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Abitibi Power & Paper Co., Ltd.—Annual Report— 


(Including also the results of wholly-owned subsidiaries, but exclusive 
of Provincial Paper, Ltd.) 
1943 1942 1940 


Calendar Years— 1941 


Sales of newsprint and 





pulp _______________ $28,673,265 $24,893,619 $25,824,784 $22,539,190 
Sales of power__- se Sait 1,266,792 1,220,649 1,215,457 960,040 
Total _-____.___-_-- $29,940,057 $26,114,268 $27,038,240 $23,499,230 


*Operating costs _____- 21,429,387 18,772,143 18,523,349 16,535,524 
Premium -n U. S. funds Cr2,486,101 Cr1,972,857 Cr1,865,651 Cr1,456,787 











.tAdjustments __.._=--- 1,168,759 375,127 ie Se ies 

Balance __.__.._--_-____ $9,828,012 $8,939,855 $10,380,542 $8,422,493 
Int. & disct. earned__. 221,747 208,687 137,419 127,061 
Profit on sale of Do- 

minion of Can. bonds 26,259 late hs ae i ale 
Sund. minor oper. prof. 66,209 13,219 9,479 21,629 

Total - - $10,142,219 $9,161,761 $19,527,440 $8,571,183 
Other deductions 334 124 412,369 400,941 383,678 

Balance $9,808,093 $8,749,322 $10,126,499 $8,187,505 

*Including adm. superintendence, selling and general exnenses. *Esti- 
Mated adjustments (net) with Cecmmodity Price Stabilization Corp., 
Ltd., in respect of sales and costs and exchange premium: 

Balance Sheet, Dec. 31 
1943 1942 

Assets — S $ 
Cash on hand and cn deposit Pit 4,587,699 3,241,467 
Domin. of Canada bonds at ccst & market value 8,023,333 8,012,917 
Investment in sundry bonds 222,953 231,553 
Accounts receivable, customers’ (less reserves) 1,895,066 1,410,502 
Receivable from G. H. Mead Co 2,026,622 1,778,876 
Net current assets of other subs sidiaries 3,747,183 4,086,181 
Inventories 7,645,269 8,529,075 
Depcsits with trustee for bondholders 75,995 67,872 
Payment to trustee fer bondholders mR 15,6000 woe 
Investments in securities of and edvances to 

wholly-owned subsidiaries ah 33,957,134 36,134,603 
Investments in shares of corporations other 

than wholly-owned subsidiaries_ 1,500,635 1,500,635 


@vestments in mills and equipment, railways, 
waterpowers, townsites and building (net)__~ 
Timber concessions and freehold timber owned 


28,776,654 38,245,799 


|) a Raion inaeap ioe 17,533,053 19,858,987 
Réail estate and office buildings_ 5 illite 328,546 328,395 
Prepaid expenses ___ 281,140 292,809 
Nominal deficit of the period prior “to “receiv- 

weer ake ee 6,410,657 J 
Defic t yee operat ions during period ‘Ol reor- 

tee es Ser ee ee tucudspoak’ Meee 26.2080, ays 

a ac a aN 130, 324, 317 7 138,082, 938 

Liabilities — 

Sundry liabilities of receiver_____ 2,616,141 2,549,299 
General creditors’ claims incurred ‘prior to re- 

ceivership ___ ose 2 750,998 750,998 
Reserve against ‘inventories “and other contin- 

gencies ___ eee 1,500,000 1,506,000 
5% first mortgage “gold “‘bonds___ Ta nN 70,610,443 75,394,191 
7% cumulative preferred stock ($100 par) _-- 1,000,000 1,000,000 
6% cumulative preferred stock ($100 par)_-._._ 34,881,600 34,881,800 
Common stock (1,088,117 no par shares)_ 18,964,935 18,964,935 
Nominal surplus of pericd prior to receivership 3,041,714 





> * Rae eae 130,224,317 138,082,938 


—V. 159, p. "2625. 


Acacia Mutual Life ninieieias Co., Washington, D. C.- — 
June a Record Month— 


The company announces that June was the greatest month in 
Acacia’s 75-year history. It also marked the 14th consecutive month 
in which production has been higher than any other such month. 

March of this year was the previous high month, but this great 
record did not stand for 90 days. June, 1943, which up to that time 
was the best June on record, was topped by a 35% increase. 

Quite appropriately the outstanding productior of June also marked 
the close of the greatest half-year the company has ever known. The 
$42,910,000 placed was 47% greater than the same period last year. 
A net increase of $31,640,000, also the largest ever recorded, was 67% 
greater than the increase for the first six months of 1943.—V. 159, 


p. 2409. 
American Airlines, Inc.—May Mileage Higher— 


Operations figures for the transatlantic routes which American Air- 
lines crews are flying under contract to the Air Transport Command, 
as well as for its domestic routes, showed en increase during tbe 
month of May in every category, the company announced July 6. 

Pre-invasion acceleration in the delivery from the U. S. of cargo and 
personnel for the European fronts accounted for the sharp increase in 
transatlantic figures frcm the million plane miles flown in each of 
the two preceding months to 1,349,694 plane miles flown in May. 


SPECIALIST IN 
FLORIDA & NEW JERSEY 
Municipal Bonds 


MUNICIP4', DEPARTMENT 


cALLEN & CO. 


Established 1922 
380 BROAD STREET NEW YORK 4, N. Y. 
Telephone: HAnover 2-2600 Bell Teletype: NY 1-573 


PUBLIC UTILITY - 


INDUSTRIAL - 





A total of 366 North Atlantic crossings were made by American for 
o — Transport Command during May, compared to 222 during 

pril. 

On the domestic front Charles A. Rheinstrom, Vice-President of 
traffic, annovnced that revenue plane miles flown were up to 2,847,839 
in May, an increase cf 13.3% over April and 31.1% over May, 1943. 
Pound miles of mail and express flown reached a total of 2,520,897,109, 
up 32% over May, last year. Revenue passenger miles flown were 
18.6% over April; 30.3% over the same month last year, and reached 
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a total of 47,977,772. The ager plane load factor remained approxi- 
mately the same at 80.7%, with tne passenger load factor averaging 
90.1%. 

During the first five months ending May 31, 1944, American Airlines 
crews under contract to the Air Transport Command made 1,006 North 
Atlantic crossing and flew 4,262,970 plane miles. On the company’s 
domestic operations flagshins in regular service flew 11,987,587 revenue 
plane miles; 11,897,341,213 mail.and express pound miles, and 190,- 
547,597 revenue passenger miles. 


Obituary— 


Hollis R. Thompson, Vice-President, died 
July’7 at the age of 45 years.—V. i60, p. 1. 


American Car & Foundry Co.—Freight Car Order— 


Missouri Pacific RR. has just placed an order with the above com- 
pany for 25 aluminum alloy hopper cars of 70-ton capacity. This is 
the first railroad ever to place such an order. 

Materials for building the cars are all available and work will com- 
mence immediately at the company’s St. Louis, Mo., car shops where 
they will be built.—V. 160, p. 1. 
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in Cleveland, Ohio, on 
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MISCELLANEOUS 


American Distilling Co.—Meeting Again Adjourned— 


The meeting of stockholders which was scheduled to be held on 
July 7 has been .postponed again without date because of lack of a 
quorum.—V. 159, p. 2513. 


American Forging & Socket Co.—Earnings— 


Quarter Ended May 31— 1944 1943 1942 
Gross sales, less returns, allowances 
and GigsONtee Ufo tee $2,527,899 $565,521 $225,404 


Cost of Poods sold and selling, ad- 
ministrative and general expenses, 











including depreciation __________ 1,986,963 629,754 279,131 
Operating: 1000? as ett te $540,936 $64,232 $53,726 
Caer SOO ie a en as 11,492 11,822 32,080 
Preis. 4 tsb $552,427 *$52,410 "$21,647 
Other deductions _____ Sma, fas 14,818 3,804 1,431 
Federal taxes (tax recovery —“iatictes 475,174 Saas «|| Re 
Profit for quarter: giewed. < $62,435 *$33,729 *$23,077 


*Loss. 
Balance Sheet, June 1, 1944 
Assets—Cash in banks and cn hand, $661,585; 
ceivable (less allowance for doubtful accounts of $2,000), $626,259; 
advance to vendors, $77,184; U. S. Government receivabies, $9,740; 
inventories, $642,605; other assets, $60,476; property, plant and equip- 
ment, 474,798; patents, $1; deferred charges, $35,671; total, $2,587,718. 
Liabilities—Trade accounts payable, $389,070: payrolls and with- 
held taxes, $74,997; provisicn for estimated renegotiation adjustment, 
$100,000; Federal inccme tax (estimated), $15,091; lease deposit, $200; 
dividends payable June 1, $28,925; accruals, $56,565; reserves, $800,250; 
common stock ($1 par), $231,460; capital surplus, $410,000; earned 
surplus, $488,220; total, §$2,587,718.—*V. 159, p. 1857. 


trade accounts re- 


American Gas & Electric Co, (& Subs.) —Earnings— 


Subs. Consolidated — 1944—Month-—1943 1944—-12 Mos.—1943 
$ $ $ $ 
9,001,118 115,911,741 107,004,154 























Operatif®ige revenue ____ 9,766,953 
Cperations «(sou ak 3,437,604 2,963,492 40,171,148 34,620,550 
Maintenance ____. 700,084 491,222 17,572,293 5,783,421 
Depreciation ___. , 1,170,469 1,151,465 13,952,422 13,562,616 
*Federal income taxes 672,356 613,552 7,896,640 7,401,677 
*Fed. excess prof. tax 865,414 1,065,657 12,165,039 12,767,474 
Gamer tae 2.2... 850,126 827,670 10,075,035 9,794,948 
Operating income 2,070,904 1,948,060 24,079,064 23,073,468 
Other income ________- 22,806 26,040 257,377 289,222 
Gross income —--.__- 2,093,710 1,974,101 24,336,441 23,362,690 
Int. & other deducts._ 1,032,326 972,268 12,044,008 11,767,020 
Bal. earned for com- 
mon stocks ..... 1,061,390 1.001,832 12,292,434 11,595,670 
Divs. on ¢@Om, stocks___ 1,693,231 1,064,700 9,896,456 9,294,620 
Undistrib. net income ‘ 
of. subs. consol. - +631,841 +62,868 2,395,977 2,301,050 
timer. Gas & Elec. Ca.— 
istrib. net income_- 7631,841 +62,868 2,395,977 2,301,050 
a.come of Am. Gas & 
Elec. Co. from subs. 
consolidated: 
Divs. on com. stocks_ 1,693,231 1,064,700 9,896,456 9,294,620 
Divs. on pfd. stocks_ 38,383 54,165 626,038 649,978 
Int. on bonds & adv. 62,837 63,838 760,162 789,214 
Other income ___...--- 2,163 3,324 131,408 40,089 
Total eis » sab 1,164,773 1,123,159 13,710,C42 13,074,952 
Gen. taxes & eXDs., “net 31,775 20,582 287,735 260,408 
Malm <5. - ain cictinod a 1,132,998 1,102,578 13,422,308 12,814,544 
Int. & miscell. deducts. 87,949 by ,878 1,059,834 ‘ 922 
Federal income taxes__ 55,578 11,173 592,157 624,538 
Divs; on pfd. stock _—_ 140,767 140,767 1,689,209 1,689,209 
Bal. earned for com- 
mon stec® 2-12. 848,703 860,759 10,081,107 9,413,875 


*After deducting the 10% post-war credit, part of which is to be 
currently realized as a result of debt retirement. If Federal income 
and excess profits taxes for the year 1942 were to be restated tc reflect 
the provisions of the Revenue Act of 1942, as enacted in October, the 
tax charge for the 12 months ended May 31, 1943, would be $19,186,896 
(instead of $20,169,150). *Loss.- 


Plans to Acquire Holston River Power Co.— 


The company filed“a proposal July 7 with the Securities ‘and Ex- 
change Commission for the purchase from Republic Service Corp. of 


* all the outstanding securities of Holston River Power Co. for a base 


price of $715,306. he securities consist of 7,136 shares ($100 par) 
common stock. Total cost of the acquisition is estimated at $731,000. 

The Holston properties are located in the southwestern part of Vir- 
ginia. Repub:ic would sell the securities as part of the seerganige tian 
plan order by the SEC. 
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American believes that the acquisition will serve the public interest carried on by Halliwell-Sheiton Electric Corp. was disposed of in 1940. Aro Equipment Corp.— 

in that “it will tend toward the economical and efficient development In March, 1944, the company acquired the previously mentioned con-~- Earnings f{ the Six Months Ended May 31. 1944 

of the territory comprising American's central system through com- trolling interest in The United States Gauge Co ; mings for the 5ix Months Ended May 351, 19 “e ; 

bining operation of Holston’s property with the operation of the prop- Since Pearl Harbor the company’s first concern has been the utiliza- Net sales : = $6,882 4365 

erty of American’s subsidiary, Appalachian Electric Power Co.—V. 160 tion of its facilities in the war effort In recent years prior to the Net profit E 528,000 

A war the company was directly engaged in the manufactrre and sale of Common shares outstanding " 310.000 
commercial type laundry machinery, centrifvgals for use in processing Earnings per common share $1.70 


American Ferk & Hoe Co. (& Subs.) —Earnings— 


Years End. April 30 1944 1943 1942 1941 
Gross profit from mfg 

opeiations $4,709,823 $4,980.235 $4,948,890 $3,094,466 
Selling. admin. & gen = at 

expenses 1,325,963 1,284,055 1,624,718 1,547,922 

Operating income $3,385 ,856 3,696,179 $3,324,172 $1.546,544 
Won-oper. income (less 

expense) 29,301 12,695 23,985 Dr39,993 

Net income (after de- ee 

preciation charges) $3,354,554 $3,708,874 $3,348,158 $1 506,551 

Prov. for income taxes 2,230,048 72,480,526 *1,914,477 396,425 
Prov. for contingencies 300,000 

Net income fer year $1,124,506 $928,347 %$1,433,679 1$1,110,127 
Divs. on pfd. stock 210,483 210,700 211,422 211,890 
Divs. on common stock 385,763 514,351 848,679 514,351 

*Includes $1,312,735 excess profits taxes. ‘Includes excess profits 


taxes (less post-war refund of $191,726 in 1944 and $215,216 in 1943) 
of $1,720,$07 in 1944 and $1,940,635 in 1943. tEquivalent to $1.73 in 
1944, $1.39 in 1943, $2.38 in 1942, and $1.74 in 1941 per common 
share. 

Consolidated Balance Sheet, April 30,.1944 

Assets—Cash, $3,523,058; marketable securities, $2,750,000; accounts 
rece.vabie (U. 8S. Government), $307,436; accouats and notes receiv- 
able, trade (less reserves for discounts, allowances and doubtful ac- 
counts and notes of $230,415), $980,366; accounts end notes receivable 
(other), $42,820; inventories, $3,954,422; post-war refund of excess 
protits tax, $334,587; nmon-current investment and receivables (net), 
$628,705; plant and equipment (less reserves for depreciation of 
$8,978,453), $6,875,870; deterred charges, $76,218; patents (less amort- 
ization), $110,051; total, $19,643,933. 

Liabilities—-Accounts payable (trade), $300,880; accounts payable 
(other), $200,319; income and excess profits taxes (less U. S. tax sav- 
ings notes and accrued interest thereon of $1 688,601), $916,443; ac- 
crued liabilities, $368,950; reserve for contingencies, $325,000; 6% 
cumulative preferred stock (par $100), $3,507,500; common stock 
(528,057 no par shares), $8,800,950; surplus, $5,369,772; surplus re- 
serves, $69,870; treasury stock, Dr$215,751; total, $19,645,953.— 
V. 160, p. 1. 


American Machine & Metals, Inc.—Debentures and 
Stock Offered—An underwriting group headed by Horn- 
blower & Weeks on July 13 offered $2,000,000 15-year 
.4%% sinking. fund debentures, due 1959, at 100 and 
accrued interest. 

Stockholders of record July 12 are given the right to 
subscribe to 68,450 shares (no par) capital stock at $9 
per share in the ratio of one new share for each four 
shares held. Subscriptions expire July 25 and are pay- 
able at office of Bank of the Manhattan Co., New York, 
or Continental Illinois National Bank & Trust Co., 
Chicago. Unsubscribed shares will be taken up by the 
underwriters. 


Debentures are dated July 1, 1944, and are due July 1, 1959. Prin- 
cipal and interest (Jan. 1 and July 1) payable at- principal office of 
trustee, New York Trust Co., New York 15, N. Y. Coupon debentures 
in denominatior of $1,000 registerable as to principal. Fwvlly registered 
debentures in denominations of $10,000 or multiples thereof. Penn- 
sylvania four mills tax paid by the company or refunded to‘ the 
debenture holder. A sinking fund sufficient to retire about 67 of 
the debentures by maturity will start with payments sufficient to 
retire $80,000 principal amourt in 1945 and in 1946, the annual amount 
to be retired increasing theheafter by .$5,000 every two years to 
$100,C00 in 1953 and in 1954, and then increasing to $110,000 annually 
in 1955 through 1958. Sinking fund payments will be used for pur- 
chase of debentures at not exceeding the sinking fund redemption 
price or for their redemption, on July 1 of each year, at following 
sinking fund redemption prices: 1945 through 1948, 101%; 1949 and 
1950, 100% % ; 1951 and 1952, 100% % ; 1953, 100% % ; 1954 and 1955, 
100%2% ; 1956. 100% % ; 1957, 100%, and 1958, 100% % . 0 

Any sinking fund payment may be made one year in advance of its 
due date. In addition to sinking fund redemptions, debentures may 
be redeemed on any date prior to maturity at the following prices, 
together with accrved interest to the redemption date: To and includ- 
ing July 1 of each year; 1945, 103%: 1946, 102%%; 1947, 102%4%; 
1948, 102% % ; 1949, 102% % ; 1950, 1024%4% ; 1951, 102% ; 1952, 10134% ; 
1953, 101%% ; 1954, 101%% ; 1955, 101% ; 1956, 10034% ; 1957, 100%2% ; 
1958, 100%4% ; beginning with July 2, 1958, 100% until maturity. 

Acquisition of the United States Gauge Co. 

On March 20, 1944, the company acquired control of The United 
States Gauge Co. when it purchased from J. W. Place, 14 Wall St., 
N. Y. City, President of the Gauge company, for $3,000,000, 3.989 of 
the 4,060 outstanding shares of common stock and 491.6 of the 2,000 
outstanding Shares of preferred stock (both classes $50 par). The 
acquisition was financec by a temporary bank loan of $3,000,000 which 
was secured by pledge of the purchased shares. The price paid for 
the shares was arrived at as a result of arm’s length negotiations 
between Mr. Plate and officers of the company extending over a period 
of several months. Company subsequently acquired two additional 
shares of common stock and 184.4 additional shares of preferred stock. 
The remaining nine shares of commen stcok and 1,2%4 shares of pre- 
ferred stock are held by others. Upon the payment of the loan of 
$3,000,000 all of the shares of the Gauge company owned by the 
compeny will be pledged with the trustee under the indent™re pursuant 
fo which the company’s $2,000,000 debentures now cffered will he 
issued. Company paid a commission of $75,000 for services rendered in 
a oe nigga ering Serge purchase ‘of such shares from Mr. 

5 wer eeks, who are one of the princi 
received one-half of such commission. ees ae 


Use of Proceeds—The net proceeds tc be received by the company 
from the sale of the debentures and capital stock wil” he apatted, 
together with additional funds from the company’s treasury, to repay 
the $3,000,000 temporary bank loan. 


Capitalization as of March 31, 1914 (adjusted to give effect to present 
financing ) 

Authorized Outstand’g 

$2,000,000 $2.000,000 

500,000 *342,250 


*The outstanding capital stock does not include 35,0 sh 
capital stock held in the company’s treasury, but tation yer nei 
reserved for exchange for shares of a predecessor corporation. The 
outstanding stock includes the 68,450 shares now offered. 

History and Business—Company was incorporated in D 
1930, for the purpose of acquiring the yrering and iietloses of baker 
hattan Electrical Supply Co.. Inc. (Mass.). The most imnortant assets 
thus acquired were all of the outstanding shares of capital stock of 
Troy Landry Machinery Cco., Inc., which conducted a business estab- 
lished prior to 1870. In addition, stocks of the following. companies 
fen me Alan ve at E. D. Anderson, Inc., United States 

gar ., Manhattan ectrical 

Halliwell-Shetion Gatttia Carp. cirical Supply Co., Inc. (N. J.), and 

ortly following this corporate reorganization } 
E. D. Anderson, Inc., United States PF rep ae aide onus eaeennice 
Electrical Supply Co., Inc. (N. J.) were liquidated. From time to 
time the comnany acovired the businesses ef Riehle Pro Testing 
Mechine Co., Tolhurst Machine Works, Inc., and the DeBothezat Im- 
ler Co.. Inc. It also aco'tred the businesses of Schlangen Manu- 
acturing Co. and Oil Prod:cts Appliance Co. By the end cf January 
1937, sll of the active svbsidiaries had been abscrbed. by the company, 
thus completing the change from a holding to en operating company. 
In 1936 all of the manufacturing cperations were concentrated in the 
ry plant at East Moline, Il., thereby eliminating 


leased factory space elsewhere and simplifying 
problems of manage- 
ment supervision. The ‘beauty parlor equipment business proviusty 


industries, axial type fans and blowers used principally in industria! 
and commercial applications, machines for testing physical propertic 
of metals and other materials, merchandising aids and accessories for 
gascline service stations and certain brewery machinery. ‘While diversi- 


tied in their sales outlets, the products present Similarities in manu- 
facture prior to the assembly stage, requiring generally the handling 
of the same raw materials on the same types of machines The 
businesses of the four principal divisions are 

Troy Laundry Machinery Division—Commercial laundry machinery 
constituting a fuil line for commercial use, incivding washers, ¢cx- 
tractors, tumblers, ironers and presses.. Company expects to expand 


this line by adding machinery designed for use in dry cleaning, aiter 
elimination of war-time restrictions. 
Tolhurst Centrifugal Division—Centrifugals are manufactred under 


the long-established Tolhurst name for wse in the chemical and 
pharmaceutical industries for the separation of liquids from solids. 
in the textile industry to extract surplus water and gcids in the 


finishing process; in the metals industry as an aid in enameling and 
galvanizing cperations and in recovering cutting oils from metal chips. 

DeBothezat Ventilating Equipment Division—Company’s fans and 
blowers have been developed and improved from axial flow types of 
fans formerly manufactured by DeBothezat Impeller Co., Inc., which 
was founded in 1°25. The equipment is used in vent sets, roof venti- 
lators, bifurcators and for cocling internal combustien engines. 


Riehle Testing Machine Division—The testing machine business is 
the oldest of the company’s lines, dating back to 1896. Company 
manufactures screw-powered and hydraulic testing machines of capaci- 
ties from 10,000 to 300,000 pounds, aiid on special order, larger sizes, 
capable of performing tensile, torsion and compression tests on metals, 
cement, and other materials. Other eqzipment in the Jine is designed 
for impact and hardness tests. Under a contract with Vickers, Ltd., 
of England. the company is sole United States agent for sale of 
Vickers hardness testers. Customers for the company’s testing equip- 
ment include metal working and producing industries, forndries, high- 
way departments, private and Government laboratories and educational! 
institutions. War-time production has brought about increased use 01 
precision testing machines as production tools for step-by-ste check- 
testing in metal working industries and this may lead to more general 
post-war use in manufacturing and construction work. 


Renegotiation—Company has made final settlement in respect to all 
business subject to renegotiation to Dec. 2), 194%. No provision has 
been made in the company’s 1943 accounts for reduction in profit 
(which will be after dedction of Federal excess profits taxes applic- 
able to any reduction of the*gross proceeds of the contracts) which 
may result from renegotiation for the year’1943. Renegotiation pro- 
ceedings for that year have not been commenced. If a refund were 
required on the same general basis as the settlement for the preceding 
year, the net profit for 1943 would be reduced by abovt $70,000. It is 
the opinien of the compafiy’s officers that because of the substantial 
price reductions made during the year, no renegotiation refund should 
be required for 1943. 

On May 26, 1974, the Gauge company agreed with the Price Adjust- 
ment Board upon the amount to be refunded in respect of renegotiable 
sales in 1942. No adjustment will be required for 1941. 

Underwriters—The names of the several underwriters, together with 
the amount of debentures and the percentages of the unsubscribed 
stock which each have agreed to take, follow: 


Name— Debentures Stock 
Hornblower & Weeks ao eR an $510,000 25.5% 
Stone & Webster and Bledget, Inc.__~_~_- 490,600 24.5 
Bear, Stearns & Co._ ea 200,000 10.9 
Paul H. Davis & Co._._ i ae 200,000 10.0 
Graham, Parsons & Co.__- ime 200,000 10.0 
Hemphill, Noyes & Co.______ : wee 200,000 10.0 
White, Weld & Co.____--- 200,000 10.0 


Listing of Additional Capital Stock— 

The New York Stock Exchange has authorized the listing of 68,450 
additional shares of capital stock (no par) on official . notice , of 
issuance pursuant to proposed offering making the total amount 
applied for 342,250 shares.—V. 160, p. 113. 


American Power & Light Co. (& Subs.)—Earnings— 
Period Ended— 1944-3 Mos.— 1943 1944—12 aos, — 1949 
$ $ 























Subsidiaries— $ 
Cperating revenues _- 34,891,436 32,339,255 139,339,047 127,000,003 
Operating expenses 13,560,221 11,849,742 54,494,647 48,308,292 
Federal taxes - 5,992,980 4,872,663 22.796,083 16,527,398 
Cther taxes _____- 2,619,730 2,673,080 10,023,949 9,936,040 
Property retirement and 

depl. rés. approp. __ 2,937,631 2,944,164 11,737,412 11,819,555 

Net oper. revs. ____-- 9,780,874 9,999,606 40,286,956 40/408,718 
Other income (net)___~ 95,759 79,985 379,235 265,535 

Gross income ____--- 9,876,633 10,079,591 40,666,191 40,674,253 
Interest to public and 

other deducts. (net) 4,096,878 3,880,633 15,896,758 15,779,457 

NE nn ee 5,779,755 6,198,958 24,769,433 24,894,796 
+Pfid. divs. to public___ 1,536,484 1,789,793 6,847,756 7,168,624 
Portion applic. to min. 

MMONOEES. ocean ccs 10,681 10,728 46,710 55,715 
Net equity of A. P. & L. 

in income of subs... 4,232,590 4,398,437 197,874,967 . 17,670,457 

Amer. Pr. & Lt. Co.— 
Net equity (as above). 4,232,590 4,398,437 17,874,967 17,670,457 
Other income ___-_____ 38,834 18,819 130,228 64,850 

, ak ie REN So ae oe 4,271,424 4,417,256 18,005,195 17,735,307 
ae ae 93,985 87,053 468,104 378,267 
Int. and other deducts. 579,191 669,168 2,452,280 2,733,644 
*Income taxes ________ 87,940 90,988 342,056 352,148 

Bal. carried to consol. 3 

earned surplus ____ 3,510,308 3,570,047 14,742,755 14,271,248 


*Income tax is shown in.this position in the statement as required 
by the system of accounts and regulations prescribed for registered 
public utility holding companies. 


+Full dividend requirements applicable to respective periods whether 
earned or unearned.—V. 160, p. 114. 


American Telephone & Telegraph Co.—Earnings— 


Period End. May 31— “1944—Month—1943 1944—-5 Mos.—1943 
Operating revenues ___ $19,499,605 $17,843,345 $96,445,085 $91,413,595 
Uneollectible oper. rev. 93,500 84,000 434,500 460,500 





Operating revenues__ $19,406,105 $17,759,345 $96,010,585 $90,953,095 





Operating expenses ___ 11,426,892 10,886 960 56,338.499 47,041,000 
_ Operating taxes ______ 5,989,235 4,577,279 29,960,172 30,986,233 
Net oper. income____ $1,989,978 $2,295,106 $9,711,914 $12,925,862 
Net *‘§mcome <2. 3c2... 326,656 595,775 41,069,766 43,781,342 


—V. 159, p. 2514. 


American Water Works & Electric Co., Ine.—Output— 


Power output of the electric properties of this company for the 
week ending July 8, 1944 totaled 75,909,000 kwh., an increase of 
C.86‘> cver the output of 75,263,000 kwh. for the corresponding week 
of 1943.—V. 160, p. 114. 


Arkansas-Missouri Power Corp.—Declaration Effective 


The SEC on July 5 issued an order approving a declaration filed 
regarding the proposed sale to Central States Edison, Inc. of (a) 14.547 
shares of common stock (all such outstanding shares) of East Mis- 
souri Power Co. for a base consideration of $600,000 and (b) an 
open account indebtedness of $30,000 owing by East Missouri Power 
Co. to Arkansas-Missouri Power Corp. for $30,000.—V. 160, p. 114. 


*Before renegotiation.—V. 160, p. 3. 


Associated Electric Co.—Rehearing on Sale of Sub.— 
The SEC has reconvened a hearing for July 21 om the application 


of Associated Electric Co., a registered holding company, and its 
subsidiary, Missouri Southern Public Service Co., wherein it is 
proposed, among other things, that Missouri Southern Public Service 


Co. sell all its physical assets to New-Mac Electric Cooperative, Inc. 
(a cooperative corporation imcorporated in the State of M.ssouri) for 
a base cash consideration of $170,000.—V. 159, p. 2410. 


Associated Gas & Electric Co.—Weekly Output— 

Tne trustees of Assoc:aced Gas & Electric Corp. report for the 
week ended July 7, 1944, net electric output of the Associated Gas & 
Electric Group was 108,268,265 units (kwn.). This is a decrease of 
1,502,577 un.ts or 1.4% below production of 109,770,842 units a year 
ago.—V. 160, p. 114. 


Associated Gas & Electrie Corp.—Sale Authorized— 


Federal Judge Vincent L. Leibell on July 7 authorized the trustees 
to acquiesce in the sale by United Coach Companies of 2,856 shares 
of the Massachusetts North Eastern Transportation Co. for $71,400 to 
Russell B. Stearns.and Associates.—V. 159, p. 2186. 


Associated General Utilities Co.—To Retire Securities 


The SEC on July 5 issued its findings and opinion approving the 
company’s proposal to use $250,000 of its cash funds to acquire and 
retire a portion of its outstanding bonds and debentures. The com- 
pany proposes to send letters to the holders of its bonds and deben- 
tures asking for tenders, to aceept for purchase and retirement bonds 
and debentures which are offered at prices within a range “decided 
upon as a result of this application,’ and to use the balance of the 
$150,000 not expended in accepting tenders for purchases in the open 
market through regular securities dealers. 

Company seeks to acquire only the publicly held bonds and deben- 
tures. The bonds are unsecured and are of equal rank with the 
publicly held debentures.—V. 149, p. 1169. : 


Baltimore American Insurance Co.—Extra Dividend— 


The directors have declared an extra dividend of 10 cents per share 
and the regular semi-annual dividend ef 10 cents per share on the 
capital stock, par $5, both payable Aug. 15 to holders of record July 31. 
On Feb. 15. an extra of five-cents was paid, as compared with extras 
of 10 cents each on Feb. 15 and Aug. 15, 1943.—V. 159, p. 106. 


Baltimore & Ohio RR.—Notes Authorized— 


The ICC on July 5 authorized the issuance at par of not exceeding 
$1,200,000 of promissory. notes, series D, in further evidence of, 











-but not in payment of, the unpaid portion of the cost of certain 
equipment to be acquired under a conditional-sale agreement.— 
Vv. 3e0," 9. 2. 

Bathurst Power & Paper Co. Ltd., (& Subs.)—Earnings 
Calendar Years— 1943 1942 
Net sales at ee - i= $6,992,759 $6,817,509 
Cost of sales and expenses mt! = 5,527,530 5,041,488 

Gross profit ____- a : _.. $1,465,229 $1,776,021 
Nori-operating revenue —.......--..---._--..~ 175,593 161,579 

Total income Ee Ate ee _..-----= $1,640,822 $1,937,599 
Officers’ remuneration wat eceabadl ae 64,130 64,130 
Legal expenses vehrscatenplgnies adios si - 3,393 6,504 
Directors’ fees i . alanis ON a Bae Se 8,006 8,383 
Employees’ pension fund_- : ae 50,000 50,000 
Depreciation oc % 433,954 430,523 
Depletion oa  atitesintinsec A 140,595 135,522 
*Profit of subsidiary company se , : Cr7,373 Cr93.029 
Estimated income and excess profits taxes 408,745 501,452 

Net profit Ah A I A ES OTD $539,371 $750,114 
Dividends paid Re Psend. : ae tae 400,000 600,000 

Consolidated Balance Sheet, Dec. 31 

Assets— 1943 1942 
Cash in banks. and on- hand_....._..._.._.___.... $1,455,226 $570,394 
Marketable securities and guaranteed deposits 979,148 863,181 
Accounts receivable less reserve___....-.--_-~- 684,395 537,645 
i en Fg RR ton aN . 20,000 20,000 
Inmentories —........ ialecanhesienichiaboasaseeiatipe teeta atin 2,148,278 2,387,653 
Expenditures on current season's logging opers. 528,847 582,594 
| iia ieee a. i aa pees eee | 
Investments in associated and other companies 44,504 44,504 
Deferred charges __--~- pA Re: MESS EE 222,409 273,760 





Total IIE EME LS AURA EE een 

Liabilities — 
Accounts payable and. accrued liabilities._____ $503,733 $402,209 
Income and excess profits taxes___.____-__--~ 396,712 310,629 
Other taxes and stumpage dues____________--_ 25,814 21,559 
I RT 28 SE REC ares fs eee 4,794,989 4,206,333 
Class A common stock (400,000 no par shs.!}___ 14,400,000 14,400,000 
Class B common stock (300,000 no par shs.)_~- 840,000 840,000 
IN I is ne Re eee Aas cma et abel 1,329,972 1,191,650 














| ee meetin 
—V. 159, p. 2. | 

Bausch & Lomb Optical Co.—Earnings— 

Calendar Years— 1943 1942 
(I Cees AEG GS REARS er ct VER $46,542,033 $34,902,292 
Manufacturing cost of sales__.._______- a SE 35,256,885 23,905,555 
Prov. for depreciation and amortization_______ 740,321 538,486 
Selling, general and administrative expenses_-__ 5,810,521 5,303,240 

Sa I i it dsc ges Ah etiam aioli de $4,734,306 $5,155,000 
RE ER ES, eR ee MES ne oe we 498,410 455,346 

I go a5 on Raw fc var de acento Srbraaseosandees $5,232,716 $5,610,346 
RENEE ET ye snicahgpiiptabn tela 421,879 88,075 
Prov. for payment to U. S. Gov. resulting from 

renego. of war materials contracts_.._..._-_._._- —----- 1,956,425 

- Pederai inceme taxzes._._..........-..... artes eines 570,000 480,009 
*Pederal excess profits tazee.__._.-._..___._- 2,484,000 1,687,506 
Provision for contingencies___________________ 500,000 500,000 

Profit for the year__..__.____...____________ $1,256,837  $898.346 
RS. Se Re = eee 236,590 236,580 
a te all ape ae ee ee eae 420,723 420.728 
Earnings per common share___-_____-___--___ $2.42 $1.57 


*After deducting post-war refund credits of $276,000 in 1943 and 
$187,500 in 1942. 
Balance Sheet Dec. 51, 1943 


Assets—Cash in banks and on hand (including time deposits, $1,147,-+ 
388), $6,027,674; notes and accounts receivable (less reserve for doubt- 
ful notes and accounts of $125,202), $4,744,429; inventories of raw 
materials and supplies, $17,616,456; expenditures for war facilities, 
$159,808; investments in and advances to, $3,696,538: other assets: 
$703,470: land, buildings, machinery, equipment. etc. (less reserve for 
depreciation and amortization of $4,763,663), $6,230,821: patents (less 
amortization) $25,794; deferred charges to operations, $338,136; total 
$39,543,126. 


Liabilities—Notes payable to banks, $13,750,000; accounts payable 
trade, $1,746,227; accounts payable—subsidiary ecofmpany, $4,677; 
credits to employes under war bond purchase plans, $195,462: accrued 
salaries, wages, commisions, taxes, etc., $831,602; provision for pay 
ment to U. S. Gov. resulting from renegotiation of 1942 war material 
contracts, $1,956,425; provision for estimated Federal income and 








i 


~ ae eer 


a geil, FBR om ~ 


pay, 
AB 


§ $25 a share of its capital stock. 



























Volume 160 Number 4299 


THE COMMERCIAL & FINANCIAL CHRONICLE 





219 





excess profits taxes (less U. S. 
$2,293,183; reserve for contingencies, $1,317,608; convertible preferred 
Stock ‘par $100), $4,731,860; common stock (par $10), $4,207,280; 
Capital surplus, $2,776,234; earned surplus, $5,733,228; total, $39,543,- 
126.—V. 159, pp. 1548, 2075. 


treasury notes, tax series C, $1,042), 


Beau Brummell Ties, Inc.—25-Cent Distribution— 


A dividend of 25 cents per share has been declared on the $1 par 
eommon stock, payable July 19 to holders of record July 15. A like 
amount was paic on June 2, last, as against 29 cents on March 6, 1944. 
Last year the following payments were made: March 1, 10 cents; 
May 31 ahd July 29, 20 cents each; Sept. 1, 10 cents, and Dec. 3, 
15 cents.—V. 159, p. 2076. 


Bell Telephone Co. of Pa.—Earnings— 
Period End. May 31— 1944—Month—1943 1944—5 Mos.—1943 











Operating revenues $8,546,147 $8,146,292 $42,415,792 $39,961,924 
Uncollect. oper. rev. __ 5,846 5,919 36,344 25,823 

Operating revenues__ $8,540,301 $8,140,373 $42,379,448 $39,936,101 
Operating expenses ___ 5,565,341 5,410,295 28,002,172 26,473,493 
Operating texes ___- 1,741,265 1,414,294 8,324,860 6,856,066 

Net operating income $1,233,695 $1,315,784 $6,0652,4i6 $6,606,542 
Net income ___ mes 790,747 735,100 3,803,703 3,728,391 


—V. 159, p. 2411. 


Beverly Gas & Electric Co.—75-Cent Dividend— 

A dividend of 75 cents per share was recently declared on the cap- 
ital stock, par $25, payable July 14 to holders of record July 8. This 
eompares with 40 cents paid on April 15, last, and 85 cents on Jan. 
15, 1944. Distributions in 1943 were as follows: Jan. 14, 75 cents; 
April 14, 35 cents; July 14, 55 cents; and Oct. 14, 90 cents.—V. 159, 
p. 1549. 


Birmingham Electric Co.—Earnings— 


Period End. May 31 i944—-Month—1943 1944—-12 Mos.—1943 











Operating revenues $1.023,237 $935,230 $12,081,659 $10,817,566 
Operating expenses 681,265 600,404 7,880,581 6,698,753 
Federal taxes ___._____- 43,692 62,521 767,670 640,832 
Other taxes a 69,742 67,231 828,978 800,196 
Prop. ret. res. approp. 67,833 67,833 813,996 689,165 
Amort. of limited-term 

investments isbn alle 309 309 3,707 3,707 

Net oper. revenues $160,396 $136,932 $1,786,727 $1,934,913 
Other income (net) 1,200 1,031 24,217 11,299 

Gross income $161,596 $137,963 $1,610,944 $1,996,212 
Interest charges 47,209 47,369 571,559 595,335 

Net income : $114,387 $90,594 $1,239,385 $1,400,877 
Divs. applicable to pfd. stocks for period 411,062 427,701 
-——V. 159, p. 2411. 

Bond Stores, Inc.—June Sales Increased 5.4%— 

Period End. June 30 1944—-Month— 1943 1944—-6 Mos.—-_1943 
Saies $3,771,714 $3,579,864 $23,607,946 $22,155,287 
—V. 159, p. 2515. 


Borden Co.—New Secretary— 


Thecdore D. Waibel has been elected Secretary to succeed Walter H. 
Rebman, who has retired after more than 4° years cf service with the 
company.—V. 159, p. 2411, 1755, 1142, 1139, 634, 546. 


Boston & Maine RR.—Purchase Authorized— 


The ICC on June 29 authorized the purchase by the road of the 
properties and franchises of the Peterborough RR. As of Dec. 31, 
1943, the B. & M. had acquired 3,480 of a total of 3,850 shares of 
Peterborough stock outstanding. The properties of the Peterborough 
bave been operated under lease by the B. & M. since 1895. 

_ The. proposed transaction contemplates the purchase of all the 
properties and franchises of the Peterborough, except its right to 
éxist as a corporation, for the sum of $96,250, or the equivalent of 
As consideration for the purchase the 
B. & M. will surrender the 3,480 shares of Peterborough stock and 
in cash, $9,250 on the 370 shares of such stock not owned by it. 

. & M. also will pay all incidental expenses incurred by ‘the Peter- 
borough in connection with the transfer of the properties involved. 
The B. & M. does not know of any dissenting stockholders of the 
Peterborough, but should there be any such stockholders who obtain 
appraisals of their shares, the B. & M. will pay the amount, if any, 
by which the appraised value exceeds $25 a share. The stock of the 
Peterborough is inactive.—V. 160, p. 4. 


Briggs Manufacturing Co.—Arms Output at Record— 


Arms production during the first six months of 1944 was substan- 
tially greater than its record output for either the first or the second 
half of 1943, W. P. Brown, President, told stockholders at the recently 
held annual meeting. 

Shipments of the airframes; tank hulls and airplane turrets were 
down because of the foremen’s strike in May, Mr. Brown stated. 
“However, because we have been able to bring our schedules up to 
date again, our dollar shipments for the first half of 1944 were very 
much in excess of the same period last year and generally very much 
in excess of the last six months of 1943,” Mr. Brown said. 

The company’s 1944 dollar volume should be considerably in excess 
éf its 1943 record year, he told stockholders, ‘‘unless very extraordi- 
nary developments take place.’”’ 

‘<“When we are allowed to do so, we shall be able to get 
least some peacetime production quickly,’’ Mr. Brown said.—V. 
p. 2515. 


into at 
159, 


Brooklyn Edison. Co., Inc.—Merger With Parent Con- 
cern Proposed— 


See Consolidated Edison Co. of New York, Inc., below.—V. 159, 


ip. 1755. 


Brown & Sharpe Manufacturing Co.—Earnings— 
Income Account for Calendar Years (Including Subsidiaries) 


1943 1942 1941 
Sales, less discts., returns & allow. $60,653,478 $60,144,699 $43,605,746 











I: SO ooh wines chs eee el Seb 310,406 204,763 151,363 
eT en $60,963,884 $60,349,462 $43,757,110 
Prev. for payment to U. 8S. Govt 
oonreneg. of war contracts).-...-_. ~~—.--~-- S700 000 . ° weocmn 
} nufacturing cost of goods sold__ 41,771,475 38,549,617 26,491,645 
1., gen. and admin. expense_-_-_--~ 2,868,623 2,540,548 2,082,369 
ovision for contingencies_____-_-~ 1,000,000 1,000,000 1,000,000 
COE EEE —EEEEE—EE 9,518 106,091 93,337 
Prev. for Federal income taxes_._._._ 13,015,840 +10,626,449 *9,704,117 
Consolidated net income__------ $2,298,429 $2,226,756 $4,385,640 
I Scan a delinagi th neato eh asenae 831,720 1,108,960 2,703,090 
Earnings per common share_-__---~- $16.58 $16.20 $31.64 


*Includes excess profits taxes of $7,307,494. *+Normal income and 
surtax, $1,138,240; exeess profits tax (less $1,018,640 post-war refund), 
$9,167,760; additional taxes for 1940 and 1941 paid in 1942, $320,449. 
Note—Plant depreciation expense amounted to $1,319,725 in 1943, 
$1,460,189 in 1942 and $1,224,675 in 1941, and selling expense 
amounted to $4,341 in 1943. 

Consolidated Balance Sheet, Dec. 31, 1943 

Assets—Cash, $1,520,010; U. S. Treasury securities, $13,166,537; 
other securities (at cost), $133,845; receivables (accounts and trade 
cceptances), $4,575,124; inventories; $11,337,348; investments, etc., 


$1,951,734; plant, equipment, special tools, drawings, -patterns (less 
reserve for depreciation of $12,903,776), $8,708,660; prepaid expenses, 
$187,379; total, $41,580,637. 

s sesus Ss 

Liabilities—Accounts payable, $815,994; accrued payroll, $485,544: 
customers’ advances on unfilled orders, $56,351; accrued Federal, 
State and local taxes and amounts payable to U. S. Govt. resulting 
from renegotiation of war contracts, $14,428,387; reserve for con- 
tingencies arising from war operations, $3,702,494; capital stock 
(par $50), $6,931,000; consolidated surplus, $15,160,567; total, $41,- 
580,637.—V. 157, p. 2344. 


Brooklyn (N. Y.) Union Coal Co., Ine.—New Control— 


Dominic V. Kane and Raymond Wieck, General Manager and Sales 
Manager, respectively, of this corporation, on July 6 announced that 
they have acquired ownership of the company, a subSidiary of Lehigh 
Coal & Navigation Co., which has operated the Panther Valley coal 
inines in Pennsylvania for more than 124 years. 

Brooklyn Union Coal Co. was founded in 1907. In the five years 
from 1938 to 1943 its. production increased more than 100% and the 
consolidated net income in 1943 was $2,689,964, or $1.39 a share. 

Mr. Kane will be President of the company and Mr. Wieck, Vice- 
President. One of the new directors of the company will be William 
S. Overend, of the law firm of Brown, Overend & Vogel, 66 Court St., 
Brooklyn, N. Y. 


Buffalo & Susquehanna R. RK. Corp.—To Buy Bonds— 


The Chase National Bank, successor trustee, announces it will apply 
$123,223 toward the pvrehase, at prices not in excess ef var and 
accrued interest, of first mortgage 4% gold bends due Dec. 30, 1963. 
Of this amount $192,973 represents the net proceeds of the abandon- 
ment cf the line between Sinnemahoning, Pa., and Burrows, Pa., in- 
eluding the Wharton-Austin branch. 

Sealed proposals for the sale of such bonds must be received at 
the office of the above mentioned bank, 11 Broad St., New York, N. Y., 
pr.or to 12 o’clock noon, on July 18, 1944.—V. 158, p. 766. 


Bulova Watch Co., Inc. (& Subs.)—Annual Report— 


Comparative Consolidated Income Account, Years Ended March 31 











1944 1943 1942 

Gross profit from sales______ . $10,054,079 $6,781,932 $8,194,197 
Selling expenses , 3,095,640 3,179,517 3,503,524 
General & administrative expenses 711,569 648,734 637,909 

*Profit from operations $6,245,870 $2,953,681 $4,052,765 
Income credits : 63,075 48,426 63,614 

Gross income $6,209,946 $3,002,107 $4,116,379 
Discounts allowed t2 customers 391,839 234,616 191,870 
Interest on loans, etc. ‘ po ipile iin cl 5,646 15,487 
Federal income and excess profits 

taxes, social security, etc. 3,104,412 1,324,786 1,758,877 
Miscellanecus income charges 891,846 ~ 
Provision for contingencies__ . 150,000 150,000 150,000 

Net income for the year $1,921,849 $1,287,060 $2.000,145 
Common dividends 649,762 649,762 974,643 
Outstanding common shares 324,881 324,881 324,881 
Earnings per common share $5.91 $3.96 $6.15 


*After deducting $271,952 in “1944, $166,411 in 1943 and $53,584 in 
1942 for depreciation and amortization. 
; Consolidated Balance Sheet, March 31, 1944 


Assets—Czsh in banks, in transit, and on hand, $8,444,016; accounts 
and notes receivable (less reserve fer doubtful accounts and notes of 
$67,166), $2,614.280; deferred cost on Government contracts, $176,028; 
inventories, $6,341,706; cash svrrender valve of insurance on life of 
officer, $164,055; due from Bulova Watch Co., Ltd., $134,146: funds 
in Swiss and Canadian banks, £117,907; post-war Federa! excess profits 
tax refund, $167,559; other accounts receivable, $67,809; plant, prop- 
erty (less reserves for depreciation and amortization of $1,439,351), 
$1,212,263; prepaid and deferred charges, $64,039; total, $19,503,309. 

Liabilities—Accounts payable, $2,011,413; due to Sisenen. $399,480; 
accrued salaries, wages and expenses, $403,194; accrmed taxes (less 
U. S. Treasury tax notes of $1,957,313), $2,259,511; real estate mort- 
gages. payable, $37,038; general reserves, $600,000; common stock 
(324,881 no par shares), $2,521,133; capital surplus, $1,178,749; earned 
surplus, $10,097,792; total, $19,503,309.—V. 159, p. 1443. 


Burco, Inc.—Merger Completed— 


Thecdore Revillon, President, on July 10 announced the completion 
of the merger of this company into Investment Co. of America. 

Mr. Revillon added that net assets of Burco are $1,241,583, and the 
stockholders will receive Investméns Co. of America shares in exchange, 
taken at net asset value.—V. 159, p. 2515. 


Butler Brothers, Chicago—June Sales— 


Period End. June 30— 1944—-Month—-1943 1944—-6 Mos.—1943 
Wholesale sales __-_-.. $8,915,263 $10,463,946 $50,072,881 $82,600,775 
Retail sales 1,282,216 1,245,039 7,322,807 6,696,280 





Combined sales $10,197,479 $11,708,985 $57,395,688 $59,297,055 


—V. 159, p. 2411. 
(A. M.) Byers Co.—New Director, Etc.— 


Thomas Watson, Vice-President, Secretary and a director of the 
Hillman Coal & Coke Co., has been elected a director. 

C. G. Jensen, Controller of the company, has been elected a Vice- 
President.—V. 159, p. 2411. 


(The) Byrndum Corp. — Increases Holdings in Hat 
Corp.— 

The Byrndun Corp. in June, 1944, acquired an additional 3,200 
shares of class A common stock of the Hat Corp. of America, increas- 
ing its holdings in that company to 153,200 shares of class A stock and 
33,208 shares of class B common stock,—V. 159, p. 1035. 


Callite Tungsten Corp.—10-Cent Distribution— 

The directors on July 12 declared a dividend of 10 cents per share 
on the common stock, par $)J, payable Aug. 9 to hoiders of record 
July 26. A like amount was disbursed on Jan. 26, last, and on Jan. 26 
and Aug. 5, 1943.—V. 159, p. 1756. 


Canada Northern Power Corp., Ltd.—Earnings— 

12 Months Ended May 31— 1944 1943 
Gross earnings —_._ aed $4,159,358 $4,401,395 
Purchased power, operating, meintenance and 

aE ais . 


1,998,011 2,211,783 





nt ih ay niin slips aan taeeempatiie cinpaattiao niin apa $2,189,612 


Net earnings $2,161,348 


Bondholders’ Meeting— 


The holders of the 5% 25-year collateral trust sinking fund gold 
bonds, series A, will vote Aug. 7 on modifying the provisions of the 
mortgage.—V. 159, p. 2630. 


Canadian Pacific Ry.—Traffic Earnings— 


9 Days Ended June 30— 1944 1943 
I Fae asus deg mi dlialaikanieetnne $9,019,000 $8,270,000 
Week Ended July 10— 1944 1943 


Traffic earnings $6,041,000 $5,745,000 


—V. 159, p. 115. 


Caribbean Sugar Co., Havana, 
Account of Principal and Interest— 


W. E. Borden, President, in a notice to the holders of first mortgage 
bonds, on July 7 stated in substance: 


Cuba—Payment on 


The company has deposited with the Havana, Cuba. branch of The 
First “National Bank of Boston, as trustee for the bondholders, the 
sum of $174,009.25 U. S. currency representing— 

(1) Interest at 1% per annum from July 1, 1943, to June 30, 1944, 
on the unpaid principal balance of all outstanding bonds, or $9.54 on 
each bond of the original face valve of $1,000 (subseqrently reduced, 
by principal payments totaling $45.87); 

(2) A principal payment of $44.72 on each bend of the original face 
value of $1,000. 

The above payments cf interest and principal will be redvced in the 
case of holders of bonds presenting their bonds in the United States 
by the 2% tax imposed by the Republic of Cuba on the export of 
capital from that country. 

Any bondholder may obtain his proportionate. share of the depcsited 
interest and principal moneys on or after July 15, 1944, by forwarding 
his bonds to First National Bank of Boston, trustee, 45 Milk St., 
Boston, Mass., or to the trustee’s branch office in Havana, Cuba. This 
interest and principal payment will be noted by the trustee on the 
bonds and the bonds returned to the presentor together with a check 
for the amount due.—V. 159, p. 1653. 


Carolina, Clinchfield & Ohio Ry.—Bonds Called— 


A total of $103,000 of first mortgage 4% bonds, series A, due 
Sept. 1, 1965, have been called for redemption as of Sept. 1, next, at 
107'2 and interest, according to an announcement by J. P. Morgan & 
Co. Incorporated, trustee. Payment will be made at the office of the 
Louisville & Nashville RR. Ce., 71 Broadway, New York, N. Y. 

As of July 6, 1944, there were $8,000 of bonds previously drawn for 
redemption but not yet presented for payment.—V. 159, p. 211. 


Carolina Power & Light Co.—Earnings— 
Period End. May 31— 1944—-Month—1943 1944-12 Mos.— 1943 











Operating revenues $1,442,226 $1,356,403 $18,269,955 $16,539,589 
Operating expenses ___ 517,802 476,281 6,854,717 5,824,497 
Pederal: tases 5. 299,102 287,831 3,853,467 3,486,788 
Other taxes __ eee 163,963 163,308 1,789,890 1,831,456 
Prop. ret. res. approp. 125,000 125,000 1,500,000 1,440,000 

Net oper. revenues__ $336,353 $303,983 $4,271,881 $3,956,848 
Other income (net)____ 2,340 1,282 19,992 25,220 

Gross income ______ $338,693 $305,265 $4,291,873 $3,982,068 
Interest charges ______ 145,565 139,438 1,709,232 1,602,765 

Net income _____ : $193,128 $165,827 $2,582,641 $2,379,303 
Divs. applicable to pid. stocks for pericd______ 1,203,226 1,253,989 


—V. 2630. 


‘Carrier Corp.—$12,000,000 VT Loan— 


The corporation has entered into a two-year VT loan and credit 
agreement permitting it to borrow up to $12,000,000 against war con- 
tracts. This new arrangement, the company explains, takes the place 
of the V loan cf $4,500,006 obtained in March, 1943. 

The credit has been extended by Marine Trust Co., Buffalo: Marine 
Midland Trust Co, New York; First Trust & Deposit Co., Syracuse, 
and Syracuse Trust Co.—V. 159, p. 2189. 


(The) Celotex Corp.—Debentures Called— 


There have been called for redemption as of Aug. 11, 1944, a total of 
$116,000 of 12-year 3%4 debentures due July 1, 1955, at 102% and 
interest. Payment will be made at the Chemical Bank & Trust Co., 
trustee, 165 Broadway, New York, N. Y.—V. 160, p. 115. 


159, p. 


Central Indiana Gas Co.—To Reduce Bond Interest 


A hearing will be held July 25 before the SEC on application filed 
by Central Indiana Gas Co., a utility subsidiary of Consolidated 
Electric and Gas, regarding the following: 

Central Indiana has outstanding 40,000 shares of common stock 
($100 par), all of which is owned by Consolidated, and $3,551,000 
first moftgage bonds 4% sinking fund series, due 1962, all of which 
are owned by five insurance companies. The first mortgage bonds 
in the principal amount of $3,750,000 were sold on Nov. 30, 1942, 
and were issued under an indenture of mortgage and deed of trust 
dated as of Sept. 1, 1942 between Central Indiana-and City National 
Bank and Trust Co., trustee. There have been retired to date 
$199,000 of the bonds. 

Central Indiana proposes to purchase and retire $301,000 out- 
standing first mortgage bonds and to change the indenture securing 
its remaining bonds to be outstanding, effective Sept. 1, 1944. The 
$301,000 of bonds are to be purchased at 102 and interest from 
March 1, 1944 to Sept. 1, 1944, and will be deemed funded. Central 
Indiana and the trustee will enter into a supplemental indenture 
effective Sept. 1, 1944, which will embody a number of changes, 
principally for the reduction in the annual interest rate on such 
bonds from 4% to 3%% and changes on the optional redemption 
prices and the sinking fund requirements for the retirement of the 
bonds to remain outstanding.—V. 159, p. 2631. 


Central Maine Power Co.—Earnings— 


Period End. June 30— 1944—-Month—-1943 1944—-12 Mos.—1943 ° 
Operating revenues $1,378,375 $1,323,684 $16,999,061 $16,644,503 











Operating expenses ___ 611,243 533,214 7,334,835 7,228,651 
State and munic. taxes 108,862 106,171 1,256,061 1,266,052 
Social security, Fed. & . . 

State taxes. usa. 7,228 9,925 88,585 119,080 
Fed., other than income 

CAR... :-nrnceogtnecboe 25,227 23,293 321,087 282,825 
Rental under Portland 

Be; WAG ceca 20,319 17,957 232,212 211,685 

Net oper. income_-__-_ $605,496 $633,124 $7,766,281 $7,536,210 
Non-oper. income —__-_~ 9,069 7,948 116,901 124,182 

Gross income —_---- $614,565 $641,072 $7,883,182 $7,660,392 
Dedusans . .ni nus 175,620 183,725 2,197,576 2,121,824 
Accel. of amort. of D. 

Bi Me i cleans” | Cmmmenioee 37,215 214,468 235,244 
Fed. inc. tax (normal 

oma gnetek)  ...Jc.ece 74,264 74,097 890,163 955,054 
Fex. excess profits tax 102,813 81,791 1,258,659 934,844 

Net income —------- $261,868 $264,244 $3,222,316 $3,413,426 
Pfd. div. requirements_ 111,821 111,819 1,341,837 1,534,483 


Note—The Federal income tax provision forthe period in 1942 
covered has been adjusted to give effect to the actual income tax rate 
applicable to that period.—V. 159, p. 2516. 


Central Pacific Ry.—Redemption of Bonds— 


All of the outstanding Through Short Line 1st mtge. 4% gold bonds 
due Oct. 1, 1954, have been called for redemption as of Oct. 1, next, 
at 107% and int. Payment will be made at the Guaranty Trust Co., 
trustee, 140 Broadway, New York, N. Y. These bonds are guaranteed 
by the Southern Pacific Co. 

There are $9,640,000 of above mentioned bonds in the hands of the 
public and $360,000 of the bonds are owned by Southern Pacific Co.— 
V. 159, p. 546. 


Central Railroad Co. of Pennsylvania—Equipment- 
Trust Certificates Authorized— 


The ICC on June 28 authorized the company and Shelton Pitney 
and Walter P. Gardner, as trustees of the property of the Central 
Railroad Co. of New Jersey, to assume obligation and liability, jointly 
and severally, as guarantors, in respect of not exceeding $3,720,000 
equipment-trust certificates of 1944, to be issued by the Pennsylvania 
Co. for Insurances on Lives & Granting Annuities, as trustee, and sold 
at 99.76 and accrued dividends in connection with the acquisition of 
certain new equipment.—V. 159, p. 2412. 
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Central States Electric Corp.—Hearing on Plan— 

he Federal District Court at Richmond, Va., has set a hearing for 
July 18 on the company’s plan for reorganization 

The plan, as proposed by the trustees in February, provides for 
creation of a new company with only common stock outstanding, and 
for distribution of the shares to debenture holders and other creditors. 
Preferred and common stockholders would not participate in the reor- 
ganization —V. 159, p. 2516. 


Central Vermont Public Service Corp.—Earnings— 
Period End. June 30— 1944—-Month—1943 1944—-6 Mos.—1943 











Operating revenues $349,254 $327,853 $2,092,609 $2,018,121 
Purchased power 105,625 77,044 583,570 493,299 
Other operation 79,490 68,737 459,287 425,012 
Maintenance  _. 14,949 12,514 66,853 65,496 
Prov. for depreciation __ 23,310 25,577 138,090 147,726 
Taxes, other than Fed. 

a eae ee 28,695 30,383 178,244 180,664 

Net oper. income__-_-_ $97,185 $113,598 $666,565 $705,924 
Non-oper income (net) 563 1,004 3,508 2,033 

Gross income ___-_~-- bs £97,746 $114,602 $670,073 $707,957 
Deductions —__-~- seh Soe 25,468 44,282 147,758 270,464 
Fed. inc. tax (normal 

and surtex) ....-.-- 20,500 23,200 164,000 168,700 

Net income —...-.-- $51,780 $47,120 $358,315 3268,793 
Preferred dividend —-~_. 18,928 25,373 113,568 152,236 


Note—For comparative purposes, earnings for 1943 include revenues 
and expenses applicable to properties acquired by merger from Twin 
State Gas & Electric Co. on Dec. 28, 1943, and an allocated proportion 
of fixed charges and dividend requirements of said company.—V. 159, 
p. 2516. 


Century Shares Trust—To Pay 43-Cent Dividend— 


A distribution of 43 cents per share has been declared on the capital 
stock, par $1, payable July 31 to holders of record July 21. This 
compares with 44 cents paid on Feb. 1, last. In 1943, the following 
payments were made: Feb. 1, 45 cents; July 31, 43 cents; and Dec. 24, 
7 cents.—V. 159, p. 635. 


(The) Chicago Daily News, Inc.—Debentures Called— 


There have been called for redemption as of Avg. 1, next, $234,000 
of ovtstanding 10-year 334% sinking fund debentures dive April 1, 
1950, at 102% and interest. Payment will pe made at the City National 
Bank & Trust Co., trustee, 208 So. La Salle St., Chicago, Ill.—V. 159, 
p. 2077. 


Chicago Flexible Shaft Co.—Stock Split-Up— 


The stockholders on July 12 voted to amend the company’s articles 
of incorporation so as to change the 180,000 shares of $5 par value 
stock to 540,000 shares of no par value. The new stock will be dis- 
tributed to stockholders on July 18 on a three-for-one basis, according 
to H. C. Gwinn, Treasurer. 

It was agreed that $3,600,000 would be transferred from surplus to 
capital account, since ‘for a long time the capital account of the 
company has not reflected the amount of capital actually employed 
and required in the management and operation of the company’s 
business.’’ This makes the stated capital $4,500,000.—V. 159, p. 2631. 


Chicago Great Western Ry.—Accumulated Dividend— 


A dividend of 62% cents per share has been declared on account 
of sccumulations on the 5% cumulative preferred stock, par $50, pay- 
able Sept. 29 to holders of record Sept. 14. A like amount was paid 
on March 31 and June 30, this year. In 1943, the following payments 
were made: March 31, 6242 cents; June 30, $1.25; Sept. 30, 62'2 cents; 
and Dec. 27, $1.25. Arrearages on Oct. 1, after giving effect to the 
current declaration, will amount to $2.50 per share.—V. 160, p. 116. 


Chicago Indianapolis & Louisville Ry.—Earnings— 











Calendar Years— 1943 1942 1941 
Railway operating revenues_______ $13,204,255 $11,657,722 $10,864,059 
Railway operating expenses.______ 8,730,227 7,735,780 7,093,008 

Net revenue from railway opers.._ $4,474,028 $3,921,942 $3,771,051 
Railway tax accruals ___..____°___ 1,082,316 789,356 514,713 

Railway operating income______ $3,391,712 $3,132,586 $3,256,333 
Equipment rents (net debit)... __ Cr84,220 124,324 458,768 
Joint facility rents (net debit)____ 566,101 609,606 573,502 

Net railway operating income___ $2,909,831 $2,398,656 $2,224,063 





























Re MED ek cane 124,416 126,934 119,254 
Total income __.-._____._____.__ $3,044,247 $2,525,650 $2,343,317 
Miscellaneous deductions __.______ 17,000 17,1652 17,156 
Interest on funded debt___. 1,461,747 1,410,113 1,350,893 
oo See 30,025 96,852 162,136 
_ SRE See $1,535,475 $1,001,523 $813,132 
General Balance Sheet, Dec. 31 
Assets— 1943 1942 
Sg ES EE a a ae ee a $52,738,273 $52,751,209 
ESE Rie SoS a 2a ee Ma ey 3,990,746 2,883,415 
Temporary cash investments.__....____ | 4,000,000 2,500,000 
SES a aa aa 70,853 71,684 
Loans and bills receivable... sss 6 1,949 
Net bal. receivable from agents and conductors 205,021 220,688 
Miscellaneous accounts receivable... | 505,959 382,294 
ee 775,347 726,613 
Interest and dividends receivable.” 6,283 2,064 
Ee I se ee 9,238 3,502 
ee a 329,599 244/224 
IE I Te Ta 1,224,185 916,789 
ag NET SRDS ae, REM ot OP ame TS $63,856,580 $60,704,430 
Liabilities— 
ES NE a ee se a aS a 1 
aT Re RR I oO0s eee * Sour ee 
Held by company—unpledged—Dr_.__ 11,700 : 11,700 
ST $15,488,300 $15,488,300 
a RN RRR a Rema 30,538,534 30,643,288 
Traffic and car-service balances—Cr__..______ 592,264 454,623 
Audited accounts and wages payable... | 758,493 706,479 
Miscellaneous accounts payable... _~ 479,904 148,356 
Interest matured unpaid si ee 3,433 3,453 
Dividends matured unpaid... ~~ 2,167 2.187 
Unmatured interest accrued... = CS 438 50,117 
SS aes 1,097,130 574,599 
Other current liabi}i*{:s........ 235,895 184,102 
Deferred liabilities _...--- === 14,563,058 14,348,685 
paaerened I a act dc as mer cincs'n agi abd 6,086,839 5,659,601 
and loss surplus (Dr)... 5,989,874 7,559,338 
RUSE ES Oe Ee. Sr ee CD $63,856,580 $60,704,430 


—V. 160, p. 5. 


Chicago Mail Order Co.—Issues Larger Catalog— 


The company on July 10 issued the largest fall and winter ca 
talo 
in its history, a catalog featured by the promotion of the oaapanyh 
gp Hea fashion show to be telecast over station WABD, New York, 
In its new fall and winter book the company continues and ex ds 
be vggp ond tier at ek ee assortments of wenelinndion on 
an T paper to 
ston be pape @ smaller and more select 
new ca is largely unaffected by the shortages prevail 
some lines of merchandise. Specializing in ‘‘soft” jieea, the Seater 
> Bowed - age . z. Power oan of “outs” and “not availables,” 
r of cases. customers h 
— — until Aug. 15. , ' a ee 
S has been its custom for the past two years, and in furtherance 
of its effort to conserve paper and aid the post office in avoiding the 


holiday mail jam, the company again incorporates its Christmas Book 
in its fall and winter catalog. A special paper is used to separate this 
section and bring it to the attention cf customers. Throughout, even 
at this early date, it carries all the color and holiday atmosphere of a 
book mailed just before Christmas. 

In this book the company makes a substantial step forward in con- 
verting its name to Aldens Chicago Mail Order Co. by placing the 
emphasis throughout on the name “‘Aldens.”’ 


Aldens Engaged in War Work— 


Aldens Chicago Mail Order Co. has featured the headlines recently 
in mail order operations and retail store acquisitions, but of interest 
is President Schnadig’s recent announcement of the company’s activi- 
ties in support of the war effort. 

Aldens Chicago Mail Order Co. is operating a subsidiary under the 
name of Henry W. Alden, Inc., which is engaged entirely in the 
assembling and packing cf essential civilian and war material. 

A unit was established at the South Wabash Street warehouse in 
Chicago, Ill., where it was possible to obtain help for the building 
of a complete organization for the handling of this work.—V. 159, 
p. 2412. 


Chicago North Western Ry. — $15 Dividend on Pre- 
ferred—To Pay $35,700,000 To RFC— 


The directors on July 14 declared a dividend of $15 on the preferred 
stock, representing dividends due for 1941, 1942 and 1943. The special 
preferred dividend of $15 per share is to be paid on Sept. 1, 1944, on 
stock of record at the close of business on Aug. 11, from net income 
available as of Dec. 31, 1943. 

The board voted to pay the Reconstruction Finance Corp. approxi- 
mately $24,200,000 by Aug. 10, 194+, which will reduce the company’s 
indebtedness to the RFC to approximately $22,630,000, all represented 
by collateral notes. 

Action also was taken to pay the RFC $11,500,000 to secure the re- 
turn of pledged Superior Coal Co. and Sioux City Bridge Co. stock. 
This, in effect, further reduces to approximately $11,100,000 the col- 
lateral notes held by the RFC. 


Listing and Delisting of Securities— 
The New York Stock Exchange has printed the following notices: 


(a) To be suspended from dealings on July 21, 1944. 

Chicago & North Western Ry.—V. t. c. for preferred stock, series A, 
5% ($100 par), ‘“‘when issued’; v. t. c. for common stock (no par), 
‘“‘when issued.”’ 

(b) To be admitted to the list and to dealings on July 21, 1944: 

Chicago & North Western Ry.—V. t. c. for preferred stock, series A, 
5% ($100 par); v. t. c. for common stock (no par). 


(c) To be suspended from dealings on July 21, 1944: 
Chicago & North Western Ry.— 
Gen. mtge. 342% bonds, due Nov. 1, 1987. 
Gen. mtge. 4% bonds, due Nov. 1, 1987—‘‘plain’’ and stamped as 
to non-payment of Federal income tax. 
Gen. mtge. 442% bonds, due Nov. 1, 1987, stamped as to non- 
payment cf Federal income tax. 
Gen. mtge. 4%4% bonds, due Nov. 1, 1987, stamped as to non- 
payment of Federal income tax. 
Gen. mtge. 5% bonds, due Nov. 1, 1987, stamped as to non- 
payment of Federal income tax. 
lst & ref. mtge. 442% bonds, due May 1, 2037, stamped as to 
reduction of interest. hae 
Ist & ref. mtge. 442% series C bonds, due May 1, 2037. 
[st & ref. mtge. 5% bonds, due May 1, 2037. 
15-year 642% secured bonds, due March 1, 1936. 
20-year 4%4% conv. series A bonds, due Nov. 1, 1949. 
Ist & gen. mtge. bonds, series A, 4%, due Jan. 1, 1989, ‘“‘when 
issued.”’ 
2nd mtge. 442% conv. .income bonds, series A, due Jan. 1, 1999, 
“when issued.” 
(d) To be suspended from dealings on July 21, 1944: 
Des Plaines Valley Ry.—I1st mtge. gtd. 46% bonds, 1947. 
Manitowac Green Bay & North Western Ry.—I!st mtge. gtd. 342s, 
1941 mi 
Muwaukee Svarta & North Western’ Ky.—lI1st mtge. gtd. 4s, 1947. 
Milwaukee & State Line Ry.—Ist mtge. gtd. 342s, 1941. 
St. Louis Peoria & North Western Ry.—Ilst mtge. gtd. 5s, 1948. 
St. Paul Eastern Grand Trunk Ry.—Ilst mtge. gtd. 4¥es, 1947. 


(e) To be admitted to the list and to dealings on July 21, 1944: 

Chicago & North Western Ry.—l1st & gen. mtge. bonds, series A, 
4%, due Jan. 1, 1989. s 

(f) To be admitted to the list and to dealings on July 21, 1944: 

Chicago & North Western Ry.—2nd mtge. 442% conv. income bonds, 
series A, due Jan. 1, 1999. 

lst mtge. Sioux City & Pacific Divistonal 4% bonds, due Jan. 1, 1969. 

lst mtge. Des Plaines Valley Divisional 4% bonds, due Jan, !, 1969. 


Interest Ruling on Second Mortgage Convertible In- 
come 442% Due 1999 A— 


The National Uniform Practice Committee of NASD on July 11 
issued the following ruling: 

We have been informed that the books for the transfer of the above 
bonds, which are to be issued only in registered form, will be closed 
until Aug. 1, 1944, 

On Aug. 1, 1944, the company will mail to persons in whose names 
the bonds are registered wpon iss:ance, checks amounting to $47.50 
per $1,000 bond, representing interest at the rate of 4%% for the 
calendar year 1943 and %% fer the calendar year 1940. 

Accordingly, the committee rules that in settlement of ‘‘when, as 
and if issued’’ contracts made on or before July 20, 1944, sellers shall 
deliver to buyers due bills payable cn Aug. 1. 1944, covering the above 
interest at the rate of $47.50 per 1,000 face value of the bonds 


Ruling on Exchange Contracts— 


The New York Stock Exchange directs that exchange contracts in 
Chicago and North Western Ry. new securities ‘‘when issued’ shall be 
settled on Monday, July 24. Second mortgage bonds sh4ll be accom- 
panied by due-bills for $47.50 interest payment. Accrued interest on 
first mortgage bonds will be $62.5555.—V. 160, p. 116. 


Chicago South Shore & South Bend RR. — Common 
Stock Offered—H. M. Byllesby & Co., Doyle, O’Connor 
& Co., Cruttenden & Co., and Otis & Co. are offering 
at par ($12.50 per share) 249,556 shares of common stock. 
The shares were purchased from Clarence A. Souther- 
land and Jay Samuel Hartt, as co-trustees of the estate 
of Midland Utilities Co., and none of the proceeds from 
the sale will be received by Chicago South Shore & 
South Bend RR. 


Transfer Agent: Continental Illinois National Bank & Trust Co., 
Chicago. Registrar: City National Bank & Trust Co., Chicago. 

Company—Incorporated in Indiana June 23, 1925. In 1929 the 
company accepted the Indiana General Corporation Act by executing 
and filing articles of reorganization, under which articles it has a 
perpetual charter. Company is qualified to do business in Illinois. 

Capitalization—Neither the company nor any of its subsidiaries has 
any authorized or outstanding funded debt or preferred stock. The 
following table sets forth the capitalization of the company: 


Authorized Outstanding 
Capital stock (par $12.50)____________ 670,000 shs. *311,580 shs. 


*Including 9,424 shares reserved for exchange in lieu of 2,356 
shares of common capital stock, par $50 per share. The latter 
shares were reserved as of May 25, 1944, for exchange under plan of 
recapitalization effective April 30, 1942. 


The Interstate Commerce Commission, by an order entered May 29, 
1944, authorized the conversion of 77,895 shares of common stock 
(par $50), issued and outstanding at Dec. 31, 1943, into 311,580 
shares of common stock (par $12.50), on the basis of four shares 
par $12.50 per share for each share of par $50 per share. Such 
conversion has been made effective by the filing and recording of the 
necessary articles of amendment in the State of Indiana. 


Business—Company operates an electric railroad for passengers from 
Randolph St., Chicago, to South Bend, Ind., a distance of about 90 
miles, serving Hegewisch, Hammond, East Chicago, Gary, Michigan 
City and South Bend, and many intermediate commun‘ties. It also 
operates a regular freight business from Kensington, Ill., to South 


Bend, serving a large number of industries, and has freight inter- 
change connections with other railroads. 

While the company is operated with electric power, it performs 
all of the essential functions of a common carrier steam railroad 
in the transportation of, and in competition with, other lines for 
freight and passenger traffic. 


Earnings—Net income of the company, as adjusted to give effect 
to its present capitalization and depreciation policy, available for 
dividends on the common stock and other corporate purposes, for 
the fiscal years ended Dec. 31, 1938, to Dec. 31, 1943, inclusive, was: 


Gross Operating Net 

Year— Income Expenses Income 
FR SN a etl FEI cis pans $2,234,755 $2,183,028 $51,727 
A ATS LA i SSE Fre =a 2,371,263 2,178,500 192,763 
ie Lccees makda-oien he ata 2,659,250 2,406,990 252,260 
I Shalt rs ene a 3,232,689 2,816,992 415,697 
ARETE a Bate Fe “ale ay eal 4,388,262 3,748,405 639,856 
EE a ares 2S Ae . 5,147,258 4,523,033 624,225 


se 

Dividends—-A dividend of $1 per share on the old common stock 
(25 cents per share on the new common stock) was declared and paid 
in the first half of 1944. Dividends, for the third and fourth quarters 
of 1944, of 30 cents per share each, have been declared payable 
Sept. 15, 1944 and Dec. 15, 1944, respectively, to stockholders of 
record Sept. 1, 1944 and Dec. 1, 1944, respectively. 


Subsidiaries—Company owns all of the issued and outstanding 
capital stock of Chicago South Shore and South Bend RR. (a Michigan 
corporation).- This subsidiary operates motor coaches between Mich- 
igan City, Ind., and St. Joseph and Benton Harbor, Mich., and renders 
a feeder service which enhances the passenger business of the com- 
pany. Company also owns all of the capital stock of Indiana and 
Kensington RR. ‘an Illinois corporation). This subsidiary transacts 
no business and is maintained for the purposes of the contract, rela- 
tive to the line operated by the company from the Kensington station 
of the Illinois Central RR. in Chicago to the Illinois-Indiana state line. 


New Common Stock Placed on a $1.20 Annual Dividend 
Basis— 


A dividend of $1 per share on the old common stock (25 cents per 
share of the new common stock) was declared and paid in the first 
half of 1944. Dividends -for the third and fourth quarters of 1944 
of 30 cents per share each have been declared payable Sept. 15, 1944, 
and Dec. 15, 1944, respectively, to stockholders of record Sept. 1, 1944, 
and Dec. 1, 1944, respectively.—V. 159, p. 2412. 


Childs Co.—To Pay 5% on Principal— 


John F. X. Finn, trustee, is notifying debenture holders and other 
creditors that, pursuant to an order of Edward A. Conger, Judge of 
the U. S. District Court for the Southern District of New York dated 
June 28, 1944, a payment of 5% on account of the principal of the 
outstanding debentures and a payment of 5% of the principal amount 
of all other claims against the company as and when the respective 
amounts of the other obligations are determined and approved by the 
court or the trustee will be made as follows: 

Holders of the 1943 debentures should transmit their debentures to 
the Empire Trust Co., New York, and holders of the 1$57 debentures 
should transmit their debentures to Marine Midland Trust Co., New 
York. 

Debentures, after being stamped with an appropriate notation of the 
payment, will be returned to the respective holders thereof. 

Creditors whose claims are not founded on debentures will receive 
payment ot 5% of the principal amount of their claims as and when 
the amounts thereof are determined and approved by the trustee or 
the court.—V. 159, p. 2632. 


Chrysler Corp.—Receives Large Tank Contract— 


A government contract to overhaul and modernize 2,000 30-ton tanks 
has been received by the corporation’s Evansville, Ind., Ordnance 
plant, and the job of removing machinery which produced 3,264,000,000 
cartridges for the armed forces is already underway, it was announced 
on July 12, by C. L. Jacobson, General Manager. 

Conversion of this plant from small cartridge manufacture to the 
refitting and refurbishing of monster tanks is considered one of the 
most unique in the production history of World War II, it was stated. 

Machinery for the tank rebuilding job is being obtained at all avail- 
able points, Mr. Jacobson said, and the cartridge machinery is being 
shipped to destinations unannounced because of war security. 

“This is.a big conversion job,’’ Mr. Jacobson explained. ‘‘Because 
of the vast differences in the size of the products every piece of ma- 
chinery must be moved out, and replaced. This work has started, and 
we expect to be using 400,000 square feet in the plant by August. 

“We have scheduled our cartridge re-packaging program so that 
emp'ovees now on the pavroll will lose little, if any, working hours. 
We will close out the present program as we absorb employees on the 
tank lines.’’—V. 159, pb. 2632. ‘ 


Citizens Gas Co., Stroudsburg, Pa.—Earnings— 
Calendar Years— 1943 1942 














Operating revenues AES Hipage a $88,473 $87,195 
Operating revenue deductions Recs an ou ied oes 63,690 65,311 
Retirement reserve accruals____.__-_-__-__-~~ 7,000 7,000 
Viner soeenenes $areme.. ee $17,784 $14,885 
Other income inet)__ Sotisk debssessiyenlonivie Taira Teseaaoan linataah 597 397 
NN a atk ce a iin ecann se snabdinenees $18,381 $15,281 
EE Ie Le LIER OE Tn TAPS HC 4,158 11,012 
ne gaan celine ood le EA, $14,223 $4,270 
NN een tm eneoeh Suiemetle 8,255 8,255 


Comparative Balance Sheet, Dec. 31 
Assets— 1943 1942 








ig AGES INE lp SL ace aay $338,451 $337,608 
Miscellaneous special funds___________________ $000 Jian 
pgp eR Ai a erat. Sa a ane ee ae 12,843 13,823 
Temporary cash investments___.______________ noe” BS 
Accounts receivable (net) __.....-....=..__..- 6,863 9,348 
eee. See. Seeeeeee 2-2... ines 7,209 71,722 
Prepayments __---__- Eph ole SR OSA TO 373 542 
RE Seer se aS rae ee ee $373,539 $369,044 
Liabilities— 
Common stock (12,700 shares no par)___--___. $127,000 $127,000 
IE tr scart Ainih ili capcae I es Spain a aw tn dst 97,000 100,000 
I 5 I oer edi at etn aagr em encatemtrrnehonat 3,167 7,995 
Payables to associated companies_______-_____ 513 956 
I | a a teakinlanneic ical 1,841 1,593 
Pn A oe nee mee 2,704 2,599 
Customers’ advances for construction__________ 66 116 
I ciel ari Sala as tnd ee Aletta erlang mt ba ac antennae iy 129,652 124,796 
Contributions in aid of construction___.______ 612 562 
I a lt Se er Sees te Spr aftercare al 919 919 
TIN ack oe ter eee 10,066 2,508 
NE oF eect ticnctns hpi te dain ack tne inca eastnaees $373,539 $369,044 


—V. 159, p. 2191. 


Cleveland-Cliffs Iron Co. (& Subs.)—Earnings— 
(Controlled by Cliffs Corp.) 


6 Months Ended June 30— 1944 1943 1942 
Net profit after charges & Federal 

income & excess profits taxes... $1,167,898 $967,674 $1,874,058 
*Earnings per preferred share___-_~_ $2.40 $1.99 $3.84 

*On the 487,238 shares of $5 cumulative preferred stock on which 
there is an accumulation of unpaid dividends. 

For the June 30, 1944, quarter, company reported a net income of 
$1,101,653, or $1.21 a common share, against $692,951, or 21 cents a 
common share last year.—V. 159, p. 1757. 


Colgate-Palmolive-Peet Co.—Extra Dividend— 


The directors on July 13 declared an extra dividend of 25 cents per 
share and the usta) quarterly dividend of 12%2 cents per share on the 
common stock, no par value, both payable Aug. 15 to holders of record 
July 25. An extra distribution cf $1 per share was made on this issue 








> A 2 Ew 


alae 


et eee ion 


Volume 160 Number 4299 


THE COMMERCIAL & FINANCIAL CHRONICLE 


221 





on. Dec. 23, last year, which made the total disbursed in 1943 $1.5v 
per share. 

The directors also declared the reg.:lar quarterly dividend of $1.06%4 
per share on the $4.25 cumulative preferred stock, no par valve, pay- 
able Sept. 30 to holders of record Sept. 5.—V. 159, p. 2517. 


Colonial Stores, Inc.—June Sales Higher— 

Period End. July 1— 1944—5 Wks.—1943  1944—26 Wks.—1943 
Sales _____. $9,484,386 $8,448,195 $47,858,170 $43,444,645 
—V. 159, p. 2413, 1969. 


Combustion Engineering Co., Inc. (& Subs.)—Earnings 








Calendar Years-— 1943 1942 
Income (before deductions shown below) $12,386,303 $11,060,565 
Provision for depreciation __ . REG 332,900 364,699 
Amortization of emergency facilities 419,747 233,039 
Interest on first mortgage bonds_-_ 251,840 243,583 
Retirement benefit plan payment __- 270,000 cided. 
Interest on notes payable and bank loans, etc.- 182,627 62,490 
*Provision for taxes on income _- ; 7,985,082 8,597,566 
tProvision for contingencies_ 1,000,000 Ei 2A 

Net profit a ee eee i $1,894,707 $1,559,133 
Appropriation to reserve for post-war adjusts. 600,000 600,000 

Balance to earned surplus $1,294,707 $959,133 
Common dividend paii_- 309,460 232,095 
Earnings per common share $2.00 $1.50 


(less post-war refund credit 


*Including 1942 renegotiations refund : 
tIn connec- 


of $833,065 and $414,130 for 1943 and 1942, respectively). 








tion with United States and Canadian war contracts, including rene- 
gotiation. 
Consolidated Balance Sheet, Dec. 31 

Assets-,— 1943 1942 
Cash pei a Siar eis ox - $9,825,491 $2,843,715 
VU. S. Treasury tax notes... __..—-- ere as 1,405,690 cia cates 
Other marketable securities np Sabet al 136,655 90,726 
Receivables (less reserves) _ 11,090,135 11,958,946 
Dp a ar a Patents eR 7,457,597 11,326,729 
Other assets and deferred items_ si a tata ss 1,640,222 900,760 
*Land, buildings, machinery and equipment _ 3,289,635 3,420,975 
+Emergency facilities _____-__ oF, ak SSR 1,663,872 1,685,835 
Patents, trade-marks and good will, at ; 1 1 

ED bloc coaee ie LAS DS Rs ad RF .~ 36,509,298 32,227,687 

Liabilities— 
Notes payable to banks___--__-_--__-_-------- $6,500,000 $3,000,000 
Due to The Superheater Company----—- . 877,568 2,275,507 
Accounts payable (incl. 1942 renegotia. refund) 2,763,024 3,527,836 
Accrued wages, commissions, taxes_- . 1,662,231 1,293,051 
Reserve for taxes on income__-_-~.------~---- 9,445,500 8,273,257 
Reserve for contings. in connection with U. S. 

and Canadian war contracts, incl. renegotie. 1,000,000 et RS 
Payments made by customers in excess of 

earned billings on contracts___.._.----_---- 1,193,693 2,085,525 
Reserve for losses on installation contracts in 

prog. & additional costs on compl. conts., etc. 481,129 602,605 
mie, -mortenes pends... = =. 5s es 4,911,000 5,080,000 
Reserve for post-war adjustments a EES ee es 1,600,000 1,000,000 
Minority int. in capital stock of a sub. consol. 89,501 89,501 
Seeeces. 26608 19e0r $8) 2-2 Sse 154,830 154,830 
Gees -GUNNOES 2. ce > a aan 2,248,638 2,248,638 
Marned surplus. ....00.+-<--:. ; 3,582,184 2,596,937 

| OE Ra ye Fe ER AY NE ae oe Ch ee 36,509,298 32,227,687 


*After deducting reserve for depreciation of $5,062,366 in 1943 and 
$4,798,530 in 1942. +After deducting reserves for amortization of 
$780,720 in 1944 and $288,974 in 1942.—V. 158,, p. 2359. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edisen growp of companies, 
excluding sales to other electric vtilities, fer the week ended July 1 
showed an 8.3% increase over the corresponding period of 1943. 
Following are the kilowatt-hour output totals of the past four: weeks 


and percentage comparisons with last year: 

Week Ended— 1944 1943 % Ine 
July 1 . . aia ieler Deanne _. 186,226,000 172,077,000 8.3 
June 24 seiahnts tah ettateoniartedl 188,358,000 179,096,000 5.2 
June 17 , ee ; _ 189,132,000 176,593,000 7.1 
June 19 186,939,000 173,170,000 8.0 
—vV. 160, p. 7. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended July 6, 1944 amounted to 217,- 
049,365 as compared with 220,425,453 for the corresponding week in 
1943, a decrease of 3,376,088 or 1.53%.—-V. 160, p. 116. 


Commonwealths Distribution, Inc.—Ceases To Be In- 
vestment Co.— 


The SEC in its findings issued July 7 
to be an investment company. 

Commonwealths was incorporated June 29, 1934 in Delaware. It 
registered with the Commission under the Investment Company Act 
of 1940 on Oct. 29, 1940, as a closed-end non-diversified management 
company. 

In accordance with the laws of the State of Delaware, the corpora- 
tion was dissolved on June 17, 1941. 

Stockholders were requested by letter dated Dec. 1, 1943, to sur- 
render their stock certificates to Continental Bank & Trust Co., New 
York, which had been appointed distributing agent for cancellation 
against distribution of the pro rata proportion of the net assets of the 
company. 

After all assets of the company had been reduced to cash and all 
liabilities had been paid or allowances made therefor, a balance of 
$134,776 as of Nov. 16, 1943, remained for distribution to stockholders 
equal to 91c per share on the 148,105 shares outstanding. In addition 
the registrant paid to Continental Bank & Trust Co., New York, the 
sum of $44.59 to cover payments with respect to scrip certificates for 
fractional shares of capital stock representing 49 full shares. 

As of May 22, 1944. the sum of $114,102 had been paid as a liquidat- 
ing dividend on 125,387 shares, leaving a balance of $20,718 to be paid 
on the remaining 22,767 shares then outstanding. These funds are held 


found the company has ceased 


| by the Continental Bank & Trust Co., New York, without any time 


-_— 


i director of the Electric Household Utilities Corp, Chicag9, 


limit unti] shares are surrendered in liquidation. 

After the payment of the liquidating dividend of 91c per share, 
there will remain a cash balance of $3,806. Of this amount, $2,241 will 
be expended for the fees and expenses of the distributing agent and 
the balance of $1,564 has been reserved for payment of legal and ac- 
counting services, printing and other contingencies in connection with 
the winding up of the corporation.—V. 158, p. 2466. 


Conlon Corp. of Ill.—New Official Acquisition— 


Appointment of I. N. Merritt to be Vice-President and General Man- 
ager of this corporation, maker of househoid washers and ironers, was 
announced on July 7 by Bernard J. Hank, President and Chairman of 
the board, following Mr. Merritt's resignation as er ae 
and as 


| President and director of its subsidiary, the Meadows Corp., Bloom- 
| ington, Il. 


Mr. Hank also announced the purchase of the heating pad division 


| of the Eagle Electrical Manufacturing Co., New York City, for full 


| for the corresponding week of 1943, a decrease of 19.0%. 


expansion into the electrical heusehold field in the post-war period.— 
V. 129, p. 3458. 


Conselidated Edison Co. of New York, Inc.—Output— 


The company on July 12 announced that System output of elec- 
tricity (electricity generated and purchased) for the week ended July 9, 


kwh.. compared with 177,700,000 kwh. 
1944, amounted to 143,900,000 : dD J pea gs Smet 


tribution of electricity amounted to 142,000,000 kwh., compared with 
173,500,000 kwh. for the corresponding week of last year, a decrease 
of 18.2%. 


Plans Merger of Its Utility Subsidiaries— 


The company on July 12 applied to the New York P. S. Commis- 
sion for authority to merge its utility subsidiaries into it to form a 
single company. Upon the consummation of the merger, Consolidated 
Edison Co., now the parent organization, would take over the assets 
and operations of Brooklyn Edison Co., Inc., New York & Queens Elec- 
tric Light & Power Co., New York Steam Corp., Westchester Lighting 
Co. and Yonkers Electric Light & Power Co., in New York City and 
Westchester County, N. Y. The plan does not contemplate the merger 
of the Consolidated Telegraph & Electrical Subway Co., which owns 
-and operates an electrical duct system in Manhattan and The Bronx. 


The petition, signed by Ralph H. Tapscott, President, states that the 
company believes such a merger is desirable and in the interest of the 
consumers and of the public end that it ‘‘would bring about a cor- 
porate structure which would conform to operating reality.” 


‘“‘Upon such mergers being effected,’ the petition states, ‘‘the unified 
systems for the distribution and sale of electric energy and gas to the 
public in the City of New York and Westchester County, formerly oper- 
ated by the Consolidated company under a corporate structure con- 
sisting of a number of separate corporate units, would be directly 
owned and cperated by a single corporation, the Consolidated company, 
which would also supply, distribute and sell directly to the public the 
steam presently distributed and sold by the Steam Corporation.” 


The mergers would eliminate such expenses, including taxes, as are 
due to the continuance of the five companies as separate corporate 
units with separate books of account and corporate records, as well 
as inter-company transactions. The termination through the proposed 
mergers of the separate corporate existence of the several companies 
proposed to be merged would result in economies in administration 
and eperation from time to time, and such economies would necessarily 
be reflected in the rates charged for the several utility. services sup- 
plied by the companies, the petition states. 


Any necessary future financing would be simpler to accomplish on an 
advantageous basis from time to time after such mergers, according 
to the petition. “It would then be possible for a general mortgage 
to be placed. on all of the operating utility properties, including those 
presently owned by the companies proposed to be merged, as well as 
those owned by the Consolidated company. Such a mortgage could be 
a vehicle for future financing for purposes of either additions, exten- 
sions and improvements or of refunding outstanding obligations of the 
several companies. If the proposed mergers were effective, there would 
no longer be, as there has been in the past, any occasion or necessity 
for loans or advances by one of the companies to another or for the 
guaranty by the Consolidated company of bonds or debentures of any 
of the subsidiaries proposed to be merged in order to market such 
securities advantageously.’ 


oa *f 

The mergers would be brought about under Section 85 of the Stock 
Corporation Law, which, among other things, authorizes such mergers 
by any domestic gas or electric corporation ‘‘owning at least 95% of 
the outstanding shares of each class of stock of any domestic district 
steam corporation or of any domestic gas corporation, electric corpo- 
ration or gas and electric corporation engaged in business similar or 
incidental to the business which the possessor corporation is author- 
ized to engage in.’ It is proposed, unless the Public Service Commis- 
sion should otherwise determine, to pay minority holders for their 
stocks in the subsidiary companies as follows: 


Brooklyn Edison stockholders would receive $135 for each share of 
stock. Less than 1% of the stock is held by minority interests. 


New York & Queens Electric Light & Power Co. minority stock- 
holders would receive $108.625 for each share of the preferred stock 
and $115 for each share of the common stock. Less than 5% of the 
— and less than 1% of the common is held by minority stock- 

olders. ‘ 


In the case of the New York Steam Corporation, minority holders 
of the preferred stock series A, $7 dividend, would receive $82 for 
each share and minority holders of the cumulative preferred $6 divi- 
dend series stock would receive $72 for each share. Holders of com- 
mon stock would receive $10 for each share. Less than 2% of the 
preferred stock series A, less than 2% of the cumulative preferred 
stock $6 dividend series and less than 3% of the common stock are 
held by minority interests. 


All of the outstanding stock of the Westchester and Yonkers com- 
panies is owned bv Consolidated Edicon. Total pavments to minority 
stockholders would amount to $1,287,294 on the above basis, assum- 
ing that none of the minority stockholders demands payment for his 
stock upon a Court appraisal.—V. 160, p. 116. ; 
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Censolidated Electric & Gas Ce.—To Retire Bonds— 


The Securities and Exchange Commission approved July 11 pavment 
to the company bv two subsidiaries—Compagnie d’Eclairage Electrique 
des Villes de Port-au-Price et du Cap Haitien and Compania Elec- 
trica de Santo Domingo C. Pora. of not more than $100,000 and $500,- 
000, respectively, on demand notes held by Islands Gas. 

Proceeds will be used to retire Islands Gas series B 10-vear 4% se- 
cured bonds: The Consoiidated Electric & Gas Co., owner of all Is- 
lands Gas’ securities, would devote the proceeds to open-market ac- 
quisition of outstending Southern Cities Utilities Co. bonds, assumed 
by Consolidated Electric. 

An additional $300,000 in tax savings will be used by Consolidated 
Electric to accuire either its cwn or Southern Cities bonds on the 
open market.—V. 160, p. 7. 


Consolidated Laundries Corp.—Earnings— 


: ———Second Quarter———__ Firsht 6 Fiscal Periods 
Period Ended— June 17, '44 June 19, 43 June 17, '44 June 19, 43 
Net prof. after all chgs. 


a ee ee Oe $199,409 $89,200 *$416,790 $15.895 
Outstand. com. shares_ 347.000 360,000 347.700 360.000 
Earnings per share____ $0.55 $0.23 $1.16 $0.01 


*If the loss on sale of a discontinued plant which was charged direct 
to eavned svrplvs in the first onarter of this vear had not heen de- 
ducted in computing the taxes, the net profit wovld have been $221,438, 
or 88 cents per share on the comomn stock after preferred dividend 
requirements.- 


Dividend Outlook— 


The directors will take action July 26 on the common dividend for 
the third quarter and at least 20 cents per share will be declared, 
according to reports. In view of substantial earnings and strong cash 
position, the distribuiion may be larger. 

The previous payment was 20 cents on June 1, which followed a 
dividend of 15 cents on March 1. On Dec. 1, 1943, common stock- 
bolders received a dividend of 25 cents, the first payment on the 
stock since 1933.—V. 160, p. 116. 


Consolidated Retail Stores, Inc.—June Sales Increased 


Period End. June 30— 1944—-Month—1943 1944—6 Mos —1943 
gees tak $1,364,791 $1,346,223 $9,980,543 $9,367,783 
—V. 159. p. 2413. 


Continental Can Co., Inc.—Acquires New Subsidiary— 


Carle C. Conway, Chairman and President, on July 11 announced 
that this company has acquired for cash all of the capital stock of 
the Cameron Can Machinery Co.,. of Chicago, Ill., peacetime manu- 
facturer of automatic machinery but at present engaged primarily in 
war production. 

The Cameron company will onerate as a subsidiary: with the same 
officers as heretofore, namely, Allan M. Cameron as President: William 
M. Cameron as Vice-President, and Robert K. Cameron as Secretary. 
No changes in personnel or policy are contemplated at this time, the 
announcement stated.—V. 159, p. 2193. 


Crown Drug Co.—June Sales Increased 5.9% — 


Period End. June 30— 1944—-Month—1943 1944—-9 Mos —1943 
Sales Pee ye $891,522 $842,072 $8,365,856 $7,711,486 
~-V. 159, p. 2414. 


Crown Zellerbach Corp. (& Subs.)—Annual Report— 
Years Ended April 30— 1944 1943 1942 1941 

















Wet --2010O" ke $97,833,813 $84,656,362 $86,336,150 $66,217,406 
Other oper. income, net 584,277 726,498 1,365,798 1,833,929 
Gross income ____._- $98,418,090 $85,382,861 $87,701,948 $68,051,335 
Cost of expense_______ 79,740,255 66,809,774 63,628,174 48,943,901 
Depreciation - -_____-~ 3,858,807 2,909,691 3,834,108 3,599,520 
Toemhetiees - akan dni. 747,640 817,505 785,827 810,836 
| Ee ie one $14,071,388 $14,845,891 $19,453,839 $14,697,078 
Divs. from Fibreboard 
Products, Inc. ...... 1,041,983 468,930 750,495 562,785 
Total income —. ..__- $15,113,371 $15,314,821 $20,204,334 $15,259,863 
Interest, ete. ......... ae 312,015 214,686 603,767 
Minority interest _____ 59,106 71,513 96,847 71,809 
U. S. & Can. ine. tax__ 4,421,000 4,346,000 *3,800,000 3,693,000 
U. S. & Can. exc. profs. 
SN ad beecntgpansicdpannaepos $3,029,823 +3,042,000 *4,984,000 2,025,000 
Prov: Cor Gintieeheies.. °c Rae” auras 
Net profit ~..-...... $7,603,441 $7,543,287 $9,108,801 $8,866.287 
Preferred dividends 2,648,275 2,648,275 2,648,275 2,648,275 
Common dividends ____ 2,261,199 2,261,199 2,261,199 2,261,199 
Surplus ___.._._.____ $2,693,967 $2,633,813 $4,199.327 $3,956.813 
Earns. per com. share__ $2.19 $2.16 $2.85 $2.75 


“After deducting 495,000 over-provided in respect of prior years. 
tAfter deducting post-war credit of $143,400 and debt retirement 
credit of $205,600. tAfter deducting $378,177 for excess profits taxes 
ee debt retirement credit of $161,626 and post-war refund 
fs) : P 


Consolidated Balance Sheet, April 20 








1944 1943 
Assets— s $ 
Cash on hand an ddemand deposits___________ 5,818,563 5,226,923 
VY, &. Treneury: tex: POtGs te 2,792,613 328,750 
Dominion of Canada Victory Loan bonds_____.. 900,000 922,500 
Trade notes and accounts receivable__________ 9,320,905 9,442,075 
Terpenteviee: cee a ea oe eX Fore ee 18,590,497 17,835,847 
Other accounts receivable__._____.-_- 622,036 553,291 
Investments and receivables other than current_ 5,891,997 5,635,701 
RAEEGRS “ GONIUN ois ngage dinee ee oe ost 60,386,238 65,646,023 
TPOSRTFOR GRBPOOR - seins wide lee le ae 840,850 769,265 
P| uPRem Nee erRGE UTS TC PERM MIR TL (bes IAP RNS 8 105,163,700 106,360,374 
Liabilities— 
Treds accounts payee. ooo 4,624,570 4,463,506 
Accrued payroll, interest and other expenses___ 1,360,283 1,269,302 
Accrued: Income tame So er 321,137 828,611 
Otiver: Gourued eeees se a 747,941 923,992 
Other current. abilities: .. 2 =. es 1,177,020 1,124,050 
Notes and contract payable__._._._..._.________ 2,572.943 3,652,405 
Reserve fo: war-time and other contingencies__ 2,000,000 2,000,000 
Capital stocks of subsidiaries_._.._____________ 1,253,992 1,277,470 
*$5 cumulative preferred stock_....._________ 52,965,500 52,965,500 
Come SU Ce NY ei ce ee 11,305,995 11,305,995 
yg a aE RS LE Ve ee 5, Shae ene 26,834,319 26,549,544 
Tetel 5 Fe ductsslep ws Sa wsibiha ss wide tnd abccdioebs 105,163,700 106,360,374 


*Represented by 529,655 (no par) shares.—V. 159, p. 1037. 
Delta Air Corp. (La.), Atlanta, Ga.—Traffic Up— 


The corporaticn’s half-yearly report shows soaring increases in every 
aspect of traffic as compared with the similar pericd of 1943: 54% 
increase in the ponds of mail carried; 62% increase in the mail pound 
miles (carrying one pound one mile); 57% increase in the pounds of 
express carried, and in figuring express pound miles, a £2% increase. 

In spite of the additional cargo loads, passenger traffic was up 
34%, over the first half of 1943, and the revenue passenger miles 
(carrying cne passenger one mile) advanced from 18,593,810 to 27,- 
076,486, making a 45% increase. 

Records for June, 1944, according to R. Stanley Webber, General 
Traffic Manager, show the highest system load factor ever attained. 
The percentage of seats occupied at all times was 94.3%. The average 
for the six-month pericd was 91.33%. . 

Delta conveyed 69,203 persons across the South during the first 
half of 1944, as contrasted with a total of 51,703 for the same period 
last year. 

2,174,865 pounds of air mail, and 435,506 pounds of air express have 
been carried d=ring the past six months. 

Mr. Webber pointed out that Delta possessed an additional ship this 
year, and that, on accqunt of the traffic demand even greater than it 
could handle, the Army has recently returned two more planes which 
will be placed into service in the next 30 days over Delta’s system.— 
V. 159, p. 2301. 


Denver & Rio Grande Western RR.—Annual Report— 


Calendar Years— 1943 1942 1941 
Operating revenues $70,194,002 $54,475,496 $31,572,624 




















Maint. of way and structures______ 7,917,772 3,945,748 3,441,922 
Maintenance of equipment________ ~ 14,310,736 8,939,059 17,316,467 
ye 0 RRR RTS, SARA i RE cer 1,144 982 1,082,160 ° 1,056,015 
Transportete 00s nhs c scion 20,385,731 15,620,065 11,180,539 
Miscellaneous cperations ______ ____ 759,111 512,214 257.800 
General expenses _.__________--- _. 1,483,168 1,161,449 1,021,155 
Transportation for investment (Cr) cleicipeiny:---s 1 > eam 54,779 
Wet revenue con cco ecscuawn $24,192,502 $23,214,801 $7,353,504 
Railway tax accruals________...__. 10,429,035 4,985,816 2,435,207 
Hire of equipment (net Dr)_____. __ 1,383,958 675,471 39,322 
Joint facility rents (net Dr)_______ 323,685 324,309 361.897 
Net railway operating income____ $12,050,824 $17,229,206 $4,517,079 
Other income (net Dr)________-__- 477,156 184,785 437,071 
Available for interest___________. $11,573,668 $17,044,420 $4,080,007 
*Interest on funded debt___._______  5,665.908 5,737,455 6,381.921 
Net income ______________.._____ $5,907,760 $11,306,966 *$2,301.914 
*Includes interest on underlying bonds matured unpaid: 1943, 
$2,259,790; 1942, $2,259,790; 1941, $2,259,790. *Deficit. 
General Balance Sheet, Dec. 31 
1943 1942 
Assets— $ $ 
Investments, road equipment, etc__.--...----~-~ 254,806,953 240,355,808 
CN a oes ws eke ws wink pennies ae 
Temporary cash investments_____.___---.----- 8,005,C 800,000 
Bees) . GOROGAS einen scenes 609,153 840.972 
Net bal. receiv. from agents and conductors___ 592,704 420.078 
Miscellaneous accounts receivable___._.---- ~~ 5,775,047 4,326,008 
Pees Be SEI. | wee caeeconanne 5,268,836 4,487,379 
Interest and dividends receivable__.______-_--__- 844,224 —__-__ 
I ec hl cleans eeieeeemieninae 62,224 59,064 
Tee SOGGteeee. oko ec ceeb nee 41,750 41,770 
SET ON BR no nen eneitens 563,567 526,402 
Detes Geeees  .... ns iden d eens 6,425,032 4,979,988 
RR ae che ulate oe ees araaiods 295,711,416 266,897,621 
Liabilities— 
GCoamenen. CO6E » ois vein iin ed ceedagae 62,457.540 62.457,540 
i. ty | a eee ea SRE ee oo 16,433,200 16,433,200 
Stock liability for conversion, preferred stock _ 12,400 12,400 
pO ims Heme Ee Ne 129,811,369 130,264,827 
Leans -606 Bills: PAyAUEs ... ... .— nn ccetionmmannn 3,485,000 3,746,847 
Traffic and car-service balances (Cr) ___ ~~~ 3,400,928 ,719,643 
Audited accounts and wages payable_______.__ 4,339,658 2,912,445 
Miscellaneous accounts payable___..___-__---- 965,002 217 
Interest matured unpaid_____-____--_-.------ 105,860 113,569 
Unmatured interest accrued_____--_--_------- 40,068 631 
Unmeatured rents accrued________-___--_-____~ 112,596 108.359 
Accrued: tax. NaWility co 2... ns ne cew wns 9,186,723 3,585,817 
Other current liahbilities__..._._______-_-------- 1,881,943 231.202 
Deferred liabilities _..__________-_-_- ee 52,015,508 46,533,933 
Sn GURU os ns ls wien 24,271,171 16,565,170 
PPGETC. OE TORE. asec cn de none Dri2,807,552Dr18,676,769 
Rie se cathe inna eich ides ms as eg 295,711,416 266,897,621 
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Interest Ruling on Prior Lien and Income Bonds— 


The National Uniform Practice Committee of NASD on July il 
fssued the fcllowing interest ruling on (a) the first mortgage A 3% 
fixed 1% prior contingent bonds due Jan. 1, 1993, and (b) A income 
mortgage 442% bonds due Jan. 1, 2018: 

The trustees of the Denver & Rio Grande RR tion 
have announced that pursuant to an order of the U. S. District Court 
for the District of Colorade, they will be prepared to pey on and aftei 
July 10. 1944. to holders of certain bonds of the old company amounts 
of money which are equal to and are io be credited against the fixed 
interest, prior contingent interest, and contingent interest accrued or 
to accrue in respect of the year 1943 upon the securities which may be 
issued in exchange for such “bonds if and when any plan of reor- 
ganization with an effective date earlier than Jan. 1, 1944, shall be 
consum™ ated. 

Unless otherwise agreed at the time of the contract, on and after 
July 13, 1944, transactions ir the first mortgage A 3% tixed 1% prior 
contingent interest bonds due 1993 and in the income mortgage A 4'2°% 
bonds due 2018 shall be “ex” the contingent interest for 1943. 

In connection with “when, as and if issued”’ transactions in the 
first mortgage 3” 1% bonds due 1993 mede on or before July 1°, 1944, 
sellers shail deliver to buyers dve bills payable on the settlement date 
of the contracts covering the contingent portion ef the interest for 
1943, amounting to $10 per $1,000 face value of bonds. 

In connection with “when, as and if issued” transactions in the 
income mortgage A 442% bonds due 2018 made on or before July 12. 
1944, sellers shall deliver to buyers due bills payable on the settlement 
date of the contracts covering the income interest for 1943, amounting 
to $45 per $1,000 face value of the bonds. 


Bondholders Reject Plan— 

The ICC-approved plan of reorganization for the road failed to re- 
ceive the required votes of acceptance by creditors in balloting con- 
ducted by the ICC, a Commission report discloses. 

Only 20.67 of general mortgage bondholders who voted indicated 
acceptance of the plan. Acceptance by two-thirds of the creditors 
voting in each class is required by law, although a Federal Court in 
its discretion may order a plan into effect if it is satisfied it is fair 
and equitable and complies with provisions of the Bankruptcy Act. 


The general mortgage group was the only one out of 10 voting 
which failed to register the required percentage vote of acceptance. 
The holders of only $6,443,150 of the road’s $29,808,000 of general 
mortgage bonds outstanding voted and 79.3% of those casting ballots 
rejected the Commission's plan. 

The ICC report showed that of those voting in different classes 
the following percentages accepted: D. & R. G. W. first consolidated 
bonds, 99.29%; Rio Grande Western first trust mortgage bonds, 
99.74‘7 : Rio Grande Western first consols. 99.53%. . 

D. & R. G. W. refunding and improvement series A, 80%; D. & R. 
G. W. refunding and improvement series B, 95.887; D. & R. G. W. 
general mortgage Wonds, 20.67% ; RFC as holder of D. & R. G. W. se- 
cured notes, 100%; Chase National Bank, 100’7; Denver & Salt Lake 
Western common stock, 1007; RFC as holder of Denver & Salt Lake 
Western secured notes, 100% .—V. 160, p. 117. 


(in reorganization) 


Diamond Shoe Corp.—20-Cent Dividend—Sales— 

The directors have declared a quarterly dividend of 20 cents per 
share on the common stock, no par value, payable Aug. 1 to helders 
of record July 20. A like amount was disbursed on Feb. 1 and May 1, 
last. In 1943 the following payments were made: Feb. 1 and May 1, 
10 cents each: Aug. 2, 15 cents; Nov. 1, 29 cents, and Dec. 10, an 
‘extra of 15 cents. - 


Sales of Corporation, Including A. 8. Beck Chain of Shoe Stores 


Period End. June 30— 1944—-Month-—-1943 1944—6 Mos.—1943 
_...... $2,952,162 $3,190,564 $15,267,166 $14,989,789 


Diana Stores Corp.—June Sales Rose 15.6%—. 


Period End. June 30— 1944—-Month—1943 1944—-11 Mos..—1943 
Sales $476,208 $411,993 $5,692,984 $4,523,580 
—V. 159, p. 2414. 


Dome Mines, Ltd.—June Production Is Lower— 


Month of— June, '44 May,'44 June, 43 
‘Walue of bullion output._____-__ 4 $450,480 $451,209 $471.284 

For the first six months of the current year bullion production was 
valued at $?,721.973, compared with $2,943,098 for the corresponding 
period last year.—V. 159, p. 2414. 


East Kootenay Power Co., Ltd.—Earnings— 
Pericd End. May 31— 1944—Month—1943 1944—2 Mos.—1943 





“Gross earnings __.___- £66,215 $62,003 $136,549 $121,995 
Operating expenses ___ 27,000 22,454 59,443 44,515 
Net earnings ______- $39,212 $39,549 $77,106 $77,480 


—V. 159, p. 2518. 


Eaten & Howard Balance Fund—dAssets— 


June 30, '44 Dec. 31, '43 
$8,295,900 $6,540,200 
377,389 323,911 
$21.98 $20.19 


i ot iL a wsies anodapiiarbans 
‘Shares outstanding 
Wet assets per share... __ AE Bi okbdithipsee sidheltoic 
—vV. 159, p. 2415. 


Ebasco Services Co.—Weekly Input— 


. For the week ended July 6, 1944, the System inputs of client 
operating companies of Ebasco Services Inc., which are subsidiaries 
of American Power & Light Co., Electric Power & Light Corp. and 
National Power & Light Co., as compared with the corresponding week 
during 1943 were as follows: 


Thousands of Kwh. 


Operating subsids. of — 1944 1943 Amount Pct. 
American Power & Light Co. 179,491 176,198 3,293 1.9 
Electric Power & Light Corp. 97,143 93,802 3,341 3.6 

91,306 91,689 *383 *0.4 


National Power & Light Co.__ 
*Decrease. . 


Note—The above figures do not include the system inputs of any 
companies not appearing in both periods.—V. 160, p. 117. 


Edison Bros. Stores, Inc.—June Sales Increased 7.8%— 


ee End. June 30— 1944—Month—1943 1944—6 Mos.—-1943 
SRE AO $4,008,408 $3,718,307 $21,949,340 $20,828, 
—V. 159, p. 2415. : sie ecaeay 


Electric Household Utilities Corp.—Official Resigns— 
See Conlon Corp. of Illinois, above.—yv. 159, p. 2302. 


El Paso Electric Co. (Del.)—Liquidation Move Post- 
poned— 


Consideration of the proposed liquidation of the company was post- 
poned by stockholders July 7 until July 21, pending approval P the 
liquidation plan by the Securities and Exchange Commission. 


P. N. Banjamin, Secretary of the company and of its parent, Engi- 
neers Public Service Co., told the SEC at a hearing in Philadelphia 
cf is. Se enneny could no longer serve any useful purpose. 


——s 


Erie RR.—Bids on Equip. Issue— 


' The company has mailed invitations to bid on a $3,620,000 equi 

é s ment 
nether saad Parag ng Mf t, the cost of six 5,400 h.p. dinent ave 
loco .00-ton all-steel h 
ag li opper cars scheduled for delivery 


Certificates are to be dated Aug. 1, 1944, and are to mature in 10 


equal annul instalments of $362,000 each. Bids a t y 
Bidders will name the dividend rate.—v. 160, p. 8. anna ad 


Exchange Buffet Corp.—To Pay 10-Cent Dividend— 

A dividend of 10 cents per share has been declared on the no par 
value common stock, payable July 31 to holders of record July 21. A 
like amount was disbursed on April 29, last, as compared with 15 cents 
on Jan. 31. 1944. In 1943, the company paid 15 cents on July 31 and 
10 cents on Oct. 30.—V. 159, p. 1446. 


Fairchild Camera & Instrument Corp.—50-Cent Div.— 


A dividend of 50 cents per share has been declared on the capital 
Like amounts 








stock, payable Aug. 11 to holders of record July 28. 
were disbursed on Aug. 12 and Dec. 23, last year; none since.—V. 160, 
p. &. 

Fall River Electric Light Co.—Earnings— 

3 Months Ended March 31— 1944 1943 
Gross operating revenue , i $881,894 $938,610 
Operating costs other than those lisied below 470,173 510,266 
Maintenance » ott 21,772 19,228 
Depreciation a a : : 42,500 42,500 
Taxes, other than Federal taxes on income___ 85,910 87,415 
Federal normal income and surtax eich 77,099 89,003 

Balance before capital charges $184,441 $190,199 
Interest and other charges_- 16,004 16,004 

Balance ; atey hea “a $168,437 $174,194 


—V. 159, p. 2195. 
Federal Light & Traction Co.—Time Extended— 


The contract for the sale by company of its entire common stock 
interest in the Springfield (Mo.) Gas & Electric Co. subsidiary to 
Ralph H. Teed of Hot Springs. Ark., for $650,000 has been extended 
for 30 days from July 4, the SEC has been advised.—V. 160, p. 117. 


Federal Mogul Co.—Earnings— 


Quarter Ended March 31— 1944 1943 
5 PERS CURIS S OSES SNS Sa A Eee COON? $318,854 $286,591 
Earnings per share_ aie ace $1.14 $1.03 


*After all charges.—V. 159, p. 2195. A 


Fidel Association of New York, Inc.—Control— 
See Panhandle Producing & Refining Co., below.—V. 158, p. 2361. 


Fidelity & Deposit Co. of Maryland—Extra Dividend— 


An extra dividend of $1 per share and the usual quarterly dividend 
of $1 per share have been declared on the common stock, par $20, 
both payable July 31 to holders of record July 18. Extras of like 
amount were paid on July 31 and Dec. 30, last year.—V. 159, p. 840. 


Filene’s Television, Inc., Boston, Mass.—Stock Increase 


The stockholders have voted to increase the authorized capital stock 
by 4,000 shares of $100 par preferred stock. The additional stock 
is to be sold for cash at par as requirements of the company may 
determine. (‘Boston News Bureau.” ) 


(M. H.) Fishman Co., Inec.—June Sales Off 4.1%— 
Period End. June 30— 1944—-Month—1943 1944—-6 Mos.— 1943 
Sales ve eee $542,862 $566,425 $2,712,382 $2,817,092 
—V. 159, p. 2415. 


First Boston Corp.—To Pay $1.20 Dividend Earns.— 


The directors on July 13 declared a dividend of $1.20 per share on 
the outstanding 450,000 shares of capital stock, par $10, payable July 
31 to holders of record July 22. This compares with $1.60 per share 
paid on Jan. 29, last, and $1 each on Jan. 30 and July 30, 1943. 

Net income for the period from Jan. 1, 1944, through June 30, 1944, 
after provision for depreciation of securities of $22,000 and for re- 
serves, is estimated by the corporation at $1,054,000.—V. 159, p. 2080. 


Florsheim Shoe Co.—Special Offering—A special of- 
fering of 8,177 shares of Class A stock (no par) was 
eftected on the New York Steck Exchange July 11 at 
$301 per share, with a commission of 85 cents, by Leh- 
man Brothers. Bids were received for 11,680 shares and 
allotments were made on a basis of 70%. There were 
41 purchases by 22 firms; 1,747 was the largest allot- 
ment, 5 the smallest—V. 159, p. 2519. 


(Peter) Fox Brewing Co.—Stock Split-Up— 


The stockholders at a special meeting approved a _ four-for-one 
split-up of the company’s capital stock. The number of shares out- 
standing will now be increased to 500,000 and par will be $1.25. 

The stockholders also approved a change in the capitalization which 


will increase the authorized number of shares of capital stock to 
1,000,000.—V. 159, p. 2196. 


(The) Fresnillo Co.—To Pay 20-Cent Dividend— 


The directors on July 11 declared a dividend of 20 cents per share 
on the common stock, no par value, payable July 25 to holders of 


‘record July 18. - This compares with 25 cents paid on July 15, last 


year; none since. In 1942, the company paid 25 cents on July 15 and 
35 cents on Dec. 15.—V. 158, p. 190. 


Froedtert. Grain & Malting Co.—Court Rejects ‘Stock 
Market as Measure of Value— 


The stock market is not the true measure of a stock's value, Judge 
Manley Fosseen held in Minnesota District. Court June 21. The 
Minnesota State Tax Commission, for inheritance tax purposes, placed 
a value of $11.12 a share on 97,823 shares of Froedtert Grain &' 
Malting Co., the Curb quotation on the day Mrs. Else Froedtert Lying 
of Minneapolis died, March 3, 1943. When private appraisers placed 
the value of $8.50 a share, heirs brought action. 

In announcing his decision against the State Tax Commission, Judge 
Fosseen said: “It is my opinion the stock market is not the true 
measure. Great fortunes have been lost there, and it has proved 
unsafe. The true value of a stock is what a willing buyer will pay a 
willing seller.”"—V. 160, pn. 118. 


Galveston-Houston Co. (& Subs.) —Earnings— 


—~Thousands of Kw.-Hours——— 
1944—Month—-1943 1944—-12 Mos.—-1943 

















Operating revenues ____ $804,118 $762,541 $9,220,516 $7,716,721 
ig SRE ee 363,934 307,952 4,091,940 3,494,052 
Maintenance _________ 131,016 86,453 1,225,479 868,442 
General taxes _____.-_ 72,235 70,120 833,040 754,232 
Fed. normal and surtax . 13,700 25,340 201,129 281,471 
Fed. excess profits tax_ 118,600 176,580 1,481,106 899,859 

Operating income ___ $104,632 $96,097 $1,357,822 $1,418,666 
Depreciation ________-_- 54,983 44,443 686,357 509,178 
_ Operating income _-- $49,649 $51,654 $671,464 $909,488 
Other income (net) ____ 1,618 600 13,796 2,912 

Gross income _______ $51,267 $52,254 $685,260 $912,400 
Income deductions ____ 8,045 11,102 112,376 149,616 

Net income —.......- $43,222 $41,152 $572,884 $762,784 
en ee ee 233,666 189,849 


—V. 159, p. 2634. 
Foundation Properties, Inc.—Distribution— 


William Rosenblatt, trustee in reorganization, announced July 5 that 
on June 29, 1944, the U. S.. District Court. for the Southern District 
of N. Y: ordered a cash distribution, amounting to 12% of the prin- 
cipal amount of the outstanding liquidation certificates of the debtor, 
to all holders of record thereof (except as provided in court order) 
who present same. . 

The liquidation certificates 


should be presented for appropriate 


stamping to the corporate trust department of New York Trust Co., 
100 Broadway, New York 15, N. Y., which has been designated to 
make the said payments. 

The above payments will be made available on and after July 17, 
1944; and checks for same to the order of the record holders will be 
issued on presentation of the liquidation certificates, which will be 
returned (together with the checks) as soon as possible after stamping. 


General American Investors Co., Inc.—Earnings— 








6 Mos. End. June 30— 1944 1943 1942 1941 
*Dividends on stocks $449,261 $475,583 $480,709 $602,496 
Interest on bonds_____-_ 18,740 13,057 49,459 17,812 

Total income ____~ ‘ $468,001 $488,639 $530,167 $620,303 
Interest on debentures_ cis bob pele es 41,055 86,502 
Interest on bank loan iit wt cae a ta 8,528 
Exp. of redempt. or ex- 

change of 5% debs.__ pee ie pacer Sat! eee ee 29,483 
Amort. of disc. on debs. 4 a. x rs 1,452 
Taxes paid and accrued 18,833 158,136 34,817 27,301 
Transfer, register, trus- 

tee expenses, etc. 3 3,872 15,838 20,858 17,496 
Other expenses _______ 68,383 65,422 69,555 87,534 

Net income _______- $386,913 $349,242 $363,882 $362,013 
Divs. on pref. stock____ 188,000 194,000 201,000 210,000 

*Including $24,795 in 1944, $19,323 in 1943, $13,999 in 1942 and 
$17,256 in 1941 market value of securities received as dividends. tNo 


provision for Federal income tax has been made in view of the com- 
pany’s election to be taxed as a regulated investment company and 
the expectation that substantially all net income for the year from 
interest and dividends will be distributed. 

Net profit from the sale of securities for the six months ended 
June 30, 1944, after taxes (except Federal income tax), was $1,774,436 
of which $1,764,956 was long term capital gains. 


Balance Sheet, June 30, 1944 


Assets—-Cash, $819,532; receivable for securities sold, $36,461; divi- 
dends receivable, interest accrued, etc., $52,060; securities, $19,981,634; 
total, $20,889,686. 

Liabilities—-Dividend on preferred stock payable July 1, 1944, $93,000; 
reserve for taxes, etc., $25,000; $6 cumulative preferred stock (62,000 
no par shares), $3,100,000; common stock (1,309,220 no par shares}, 
$1,309,220; capital surplus, $13,850,944; profit on securities sold (less 
dividends paid therefrom), $1,956,119; undistributed income, $545,403; 
total, $20,889,686.—V. 159, p. 1554. 


General American Transportation Corp.—Earnings— 


Quarter Ended March 31— 1944 1943 ~ 
Net profit after charges and taxes__._.________—-—- *$ 822,474 $926,972 
Earnings per share__ _ $0.79 $0.89 


*After reserves for renegotiation.—V. 159, p. 1352. 


General Electric Co.— Orders Received in Second 


Quarter 19% Below A Year Ago— 


Orders received by General Electric Company during the first six 
months of this year amounted to $811,023,000 compared with $941.- 
529,000 in the same period of 1943, a decrease of 14%, President 
Gerard Swope announced on July 11. Cancellations and adjustments, 
applying to orders booked during the current and prior years, amounted 
to $267,000,000 in the first six months of this year. 

Per. End. June 30— 1944-3 Mos.—-1943 1944-6 Mos.—1943 
Orders received -$419,122,000 $519,482,0690 $811,023,000 $941,523,0090 


Has 232,332 Stockholders, All-Time High— 


General Electric stockholders totaled 232,332 on June 23, the highest 
number ever to own stock in the company, it was announced last 
week by W. W. Trench, Secretary. This is an increase of 6,737 over 
a year ago.—V. 160, p. 118. 


General Gas & Electric Corp.— Amendments to Plan—- 


The trustees of Associated Gas & Electric Co. have applied to the 
Federal District Court for permission to file with the SEC amendments 
to the Genera! Gas & Electric Corp. reorganization plan. 

The amendments would have to do chiefly with changing terms of the 
plan to public holders ef the General Gas A and B stocks. Under che 
revised plan all holders of the shares would receive the same treatment 
regardless of when they bought their stock, whereas the original plan 
provided two kinds of treatment, depending en whether stockholders 
purchased their shares before or after Oct. 31, 1932. > 

The court, however, granted the committee acting for holders of the 
Associated Gas & Electric Co. fixed interest debentures an extension 
of one week within which to study the application. 

If the court approves the amendments they will be submitted to the 
SEC.—V. 159, p. 2519. 


General Motors Corp.—Aircraft Production Record 
Made by Chevrolet— 


Figures just released, showing total production to date of aluminum 
forgings and magnesium castings made by the Chevrolet Motor Division 


-of General Motors Corp., furnish an enlightening cross section of the 


tremendous quantities of vital war materials contributed by the auto- 
motive industry to the Allied forces. J 

According to an announcement made by M. E. Coyle, General Man- 
ager of Chevrolet and Vice-President of General Motors, the forr plants 
of the division devoted to this work have produced a total of 113.750.455 


pounds of aluminum aircraft forgings, ranging from engine parts td 


eight-foot propeller blades, since receiving the first contract from the 


Army Air Forces. 


Production of magnesium castings by Chevrolet was not started until 
many months after the output of aluminum forgings was underway. 
However, the single foundry devoted to casting this lightest of all 
metals has turned out approximately 3,000,000 pounds, the announce- 
ment says. The company’s entire magnesium castings output is used in 
Chevrolet-built Pratt & Whitney aircraft engines, supplied by the 
division on a large-scale program to power Liberator pombers and 
C-47 and C-53 transport planes. 


Changes in Personnel— 


Transfer of Frank R. Pierce, who has been Manager of the Detroit 
office of the General Motors public relations department, to an 


‘assignment on the personnel staff of the ccrnoration was announced 


on July 12 by C. E. Wilson, President. At the same time it was an- 
nounced that John E. Johnson, who has been director of training 
service in the General Motors war products department, will succ2ed 
Mr. Pierce as head of the Detroit public relations office, reporting 
to Paul Garrett, Vice-President in charge of public relations.—V. 160, 
p. 118. 


God’s Lake Gold Mines, Ltd.—Earnings— 








Calendar Years— 1943 1942 
a Si aes ngs etc te ea ge naa epee enka $527,582 $630,623 
II I 6 a aig, ae lic li oe Sh, te inne & 262,144 430,220 
CO eR Ra eee a ae e 78,407 5,361 
Mining license and tax on claims_______-_-_- eres 907 807 
Shut-down expense __--__---___- SNES See oP 79,641 9,089 

I OED, ee $106,483 $185,152 
I I a Saag ap in cits ds Sedative an wn yippee 30,051 45,985 

Net profit before depreciation, etc.____.____ $136,534 $231,136 
Depreciation on plant and cauipment_________ 185,344 239,720 
Deferred development expenditure written off_ 76.151 76,008 
Shaft sinking expenditure written off--_._--_~ -_____ 145,700 
Loss on supplies and equipment sold__________ 24,663 S228y. 





| ak EE, See ye eee ee 


Balance Sheet, Dec. 31, 1943 


Assets—Cash in bank and on hand, $99,915; accounts and dividends 
receivable, $21,193; shares held in other mining companies (at cost), 
$238,610; Dominion of Canada 3’. Victory war loan bonds, $700,000; 
materials and supplies on hand, $159,357; prepaid insurance premiums, 
$8,241; prepaid Winter freighting expenses (1944 season), $4,484; 
expenditure on chrome property development, $32,180; mining claims 
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and leases, $17,448; buildings, machinery and equipment, etc. (less 
reserve for depreciation of $1,278,284), $146,507; total, $1,427,935. 

Liabilities—Accounts payable end accrued charges, $9,327: wages 
Payable, $1,144; reserve for income taxes, $3,631; capital stock 
(3,500,000 shares no par), $2,037,831; deficit, $623,998; total, $1,427,- 
935.—V. 150, p. 1279. 


Georgia & Florida RR.—Earnings— 


Period— 9 Days End. June 30 Jan. 1 to June 30 
1944 1943 1944 1943 
Operating revenues $53,500 $60,979 $1,426,361 $980,649 


—V,. 159, p. 118. 


’ Gilchrist Co.—To Pay 25-Cent Dividend— 

A dividend of 25 cents per share has been declared on the common 
Stock, no par value, payable Aug. 15 to holders of record Aug. 1. A 
Similar distribution was made on Feb. 15, last, and on Feb. 15, 1943. 
No payment was made last August.—V. 159, p. 1039. 


Goodyear Tire & Rubber Co., Akron, Ohio—Forms 
New Unit— 

This company has applied fer a charter ior Goodyear Tire & Rubber 
Co. of Kansas, Inc., preparatory to establishing rvbber precessing and 
manufacturing facilities in that State, a Topeka dispatch says 

The new corporation, capitalized at $100,000, woulé process synthetic 
or natural rvbber and manufacture tires and other rubber goods. 
Although there were no indications where the plant might be located, 
it is understood an option had been taten on ground near Topela and 
that a site near Kansas City, Kan., also was being considered.—V. 159, 
p. 2416. . 


Gorham, Inc.—To Take Action Annually on Preferred 
Dividend— 


The directors have decided to consider at their meeting in April of 
each year the question of dividends on the no par valve $3 cumulative 
preferred stock for the fiscal year ended the oreceding Jan. 31, instead 
of considering the payment quarterly or semi-annually. 

“This step,’’ states Charles L. Moreau, Secretary, in a letter to stock- 
holders, ‘‘was felt to be desirable in view of the fact that the results 
of operations of any fiscal year were ‘largely determined by the 
volume of business in October, November and December, in which 
months sales are heavily concentrated. Because of these circumstances 
the directors cannot be svpplied with the necessary data as to a full 
vear’s income or end of the year asset position cn which to base divi- 
dend action cn quarterly or semi-anntal dates.” 

On June 15, this year, a distribution of $35 per share was made on 
the $3 preferred stock, which wiped out all accruals on the issue. 
V. 159, p. 2197. 


(H. W.) Gossard Co. (& Subs.) —Earnings— 


6. Months Ended May 31— 1944 1943 1942 
Gross profits from sales, before de- 

preciation . $1,231,282 $1,274,553 $1,448,961 
Sell., advert. & admin. exps., incl. : 

discounts on sales, prov. for bad 

debts and taxes 872 407 866,209 912,155 
Soc. secur. & old age ben. insurance 28,318 27,214 21,409 

Operating profit : $330,558 $381,130 $515,397 
Inc. credits (disct. on purchases, bad 

debts recovered and miscell.) 25,866 19,315 49,662 

Net profit (before deprec. & prov. 

for inc. and exc. profits taxes) $356,423 $400,446 $565,059 

Depreciation ena ee 19,073 19,778 20,298 
Prov. for Fed. inc. & exc. profits 

taxes ena $177,901 *156,540 290,234 

Net profit : ; Satin $159,449 $224,127 $254,527 
Exch. loss on prof. of foreign subs. 2,878 2,363 4.726 

| Re oe a ee ey ee ee a $156,571 $221,765 $249,800 
Earnings per common share_____- $0.72 $1.02 $1.15 

“After provision for Federal income and excess profits taxes on 


current earnings of $177,901 in 1944 and $156,540 in 1943.—V. 159, 


p. 1352. 
(W. T.) Grant Co.—June Sales Increased 0.1%— 


Period End. June 30— 1944—-Month— 1943 1944—-6 Mos.— 1943 
Sales _..__ _._._.__. - $13,740,915 $13,726,054 $73,261,778 $72,886,851 
—V. 159, Dp. 2520. 


(H. L.) Green Co., Inc.—June Sales 6.8% Lower— 


Period End. June 30— 1944—-Month—1943 1944—-5 Mos.— 1943 
eS ete $5,061,179 $5,430,490 $24,837,922 $25,189,664 
—V. 159, p. 2416. 

* Greif Bros. Cooperage Corp. (& Subs.)—Earnings— 











6 Months Ended April 30— 1944 1943 1942 
Raa see oe ee _ $2,855,496 $2,080,815 $2,422,565 
a el a ln tet ee 50,150 16,353 54.471 

0 ee =o eo ee $2,905,646 $2,097,168 $2,477,036 
Provision for depreciation__...__~~ 291,203 230,512 181,951 
Selling, admin. and gen. expenses__ 530,566 475,687 433,661 
Provision fer general contingencies 200,000 200,000 100,000 
meena, - ASC nn 7,033 8,175 13,520 
Miscellaneous expenses (net) _____~ 7,888 5,676 16,793 
Federal normal income tax & surtax 152,060 148,000 350.000 
federal excess profits tax________- 1,495,000 907,000 £50,000 
Canadian and State income taxes__ 45,000 18,000 50,000 
Post-war refund of exc. prof. taxes Cr149,500 Cr99,700 tenes 
Sia RO sig aigvinrenecnppeetiens $326,456 $194,820 $481.112 
Class A cash dividends paid____-~-~~- 230,400 230,400 230,400 


*Less cost of products sold bvt before providing for depreciation. 


Balance Sheet, April 30, 1944 


Assets—Cash, $2,409,946; securities, $166,050; trade accovnts receiv- 
able (less reserves of $95,000), $7,005,323; inventories, $3,438,361; in- 
vestments and other assets, $681,691; timber properties at cost, less 
depletion, $1.991,263; land, $262,950; buildings, machinery, equipment, 
etc. (net). $1,896,890; patents, $28,212; goodwill, $1; deferred charges, 
$141,493; total, $12,322,110. : 

iabilities—Notes payable, $289,000; accovnts payable, $551,447; ac- 
Moog’ taaee and amt 4 $129,097; Federal, Canadian and State taxes 
on income (less U. S. Treasury tax notes purchased and held for pay- 
rent of taxes of $500,000), $2,904,405; payable to unconsolidated sub- 
sidiaries, $137,128; reserves, $1,841,521; capital stock, $2,491,113; 


earned surplus, $3,985,469; total, $12,322,110.—-V. 159, p. 1147. 





Group Securities, Inc.—New Issue Offered—Distrib- 
utors Group, Inc. is offering a new class of Group Se- 
curities, Inc. known as Railroad Stock Shares, with an 
initial authorized capitalization of 1,000,000 shares. 
"Railroad Stock Shares provides a diversified constantly supervised 
investment in selected railroad . stocks. Indicated net investment. 
income (from regular dividends only and exclusive of any ‘extra 
dividends from realized profits) is about 4.40%. 

Railroad Stock Shares is a class of Group Securities, Inc., a mutual 
fund with redeemable shares. Group Securities, Inc., or- 
ganized in 1933; has aggregate assets in excess of $29,000,000 and 
yepresents the investments of over 13.500 shareholders, comprising 
individuals, corporations, institutions, trust funds and estates. It 
is subject to Federal regulation and is a member of the National 
Association of Investment Companies. 

’ All securities and cash of Railroad Stok Shares (and other classes 
of Group Securities, Inc.) are held by First National Bank of Jersey 
City, N. J., under a carefully drawn custodian agreement. 


Purchase of Shares 


Railroad Stock Shares may be purchased from investment dealers 
end brokers at the current offering price of the shares. 


The offering 


price is based on the market value of the investments held and is 
computed twice daily in accordance with regulations of the National 
Association of Securities Dealers, Inc. 

All shares are redeemabie at the request of the shareholders. 
Group Securities, Inc. is required to purchase any shares presented 
to it for liquidation at asset value less stated adjustments averaging 
142 cents per share.~—V.- 159, p. 841. 


Guaranteed Mortgage Co. of New York—Final Pay- 
ment to Creditors— 


Elliott V. Bell, State Superintendent of Banks of New York, on 
July 7 announced the payment of the final dividend of $87,291, or 
15.0625‘: , te the creditors of this company. 


Substantially all of the creditors ef the company, which was closed 
on Dec. 31, 1934, are holders of guaranteed mortgages and trustees of 
various guaranteed certificated mortgage series, whose gross claims, 
aggregating $1,458,180, were secured by real estate or mortgage col- 
lateral. 

The present dividend represents a distribution of the company’s 
free assets. Collateral held by the secured creditors has been valued 
by the Supreme Court at $878,650, or approximately 60% of the gross 
claims. 

Supreme Covrt Jrstice Felix C. Benvenga on July 7 signed an order 
approving the final account ef the banking superintendent as liquidator 
of the company.—V. 140, p. 146; V. 137, p. 1587. 


Gulf Oil Corp.—Proposed Acquisition— 


The corporation virtually has completed plans for the purchase of 
the Dickey Of] Co., which has some 140 producing oil wells in Oklahoma 


and Kansas. If consummated, the transaction wili involve between 
$5,0C0,000 and $6,000,C00, it was reported.—V. 159, p. 2197. 

(M. A.) Hanna Co.—Manganese Operations— 

The Three Kids Mine near Las Vegas, Nev., owned by the Man- 


ganese Ore Co., a wholly-owned subsidiary, has proved to be the larg- 
est open pit deposit of good grade manganese ore available in Amer- 
ica, Vice-President M. C. Lake of the ore company said on July 13 
in a statement on manganese operations. 

While the mining operation has exceeded expectations both as to 
quality or ore and tonnage delivered the Defense Plant Corporation 
plant adjacent to the mine designed to beneficiate the ore is not yet 
in full seale production, Mr. Lake stated. 

This plant, built for the Government by the ore company and em- 
ploying a chemical process never before attempted on a large scale, 
has produced several thousand tons of the highest grade manganese 
nodules ever made, but full production is now being delayed because 
of mechanical difficulties encountered in operations. These difficul- 
ties directly result from the fact that many substitute materials had 
to be used in construction, because alloy steels and other acid-resistant 
materials were more urgently required in other war uses. 

In some cases proper materiais are now. slowly being. obtained, and 
in other cases new and improved substitutes are being developed, so 
that replacements are being made as rapidly as necessary. 

“The development of the manganese ore mine has shown that the 
original estimates of the amount and quality of the deposit were most 
conservative,’ Mr. Lake said. ‘‘The company has now delivered, or 
has already stripped and available for immediate delivery, ore ex- 
ceeding the full contract quotas both in tonnage and grade. All ore 
contract obligations have been completely performed on or ahead of 
schedule.’’-—V. 159, p. 2416. 


Haverhill Electric Co.—Pays 45-Cent Dividend— 

The company on July 14 paid a dividend of 45 cents per share on 
the capital stock, par $25, to holders of record July 8. This com- 
pares with 40 cents paid on April 14, last, and 50 cents on Jan. 14, 
1944. Distributions in 1943 were as follows: Jan. 14, 45 cents; April 
14, 25 cents; July 14, 30 cents; and Oct. 14, 75 cents.—V. 159, p. 216. 


(The) Hecht Co.—Initial Common Dividend— 

An initial dividend of 30 cents per share has been declared on the 
common stock, par $25, payable July 31 to holders of record July 15. 
(See V. 159, p. 2081.)—V. 160, p. 118. 
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Honolulu Rapid Transit Ce., Ltd.—Earnings— 
Period End. May 31— 1944— Month—1943 1944—-5 Mocs.—1943 











Gross rev. fr. transp._— $574,730 $474,913 $2,598,768 $2,220,246 
Operation expenses --_~_ 331,805 245,103 1,590,140 1,179,271 
Net rev. from transp. $242,925 $229,810 $1,008,627 $1,040,975 
Rev. other than transp. 349 2,096 2,412 5,780 
Net rev. from opers. $243,274 $231,907 $1,011,039 $1,046,756 
Deductions from rev._- 208,504 211,809 878,268 954,203 
Net revenue ____-_~- on $34,770 $20,097 $132,771 $92,552 


—V. 159, p. 2520. 
(The) House of Westmore, Inc.—Accrued Dividend— 


A dividend of 7% cents per share was recently declared on account 
of accumulaticns on the 6% cumulative prferred stock, par $5, pay- 
able July 15 to holders of record June 30. A similar distribution has 
been made in each quarter since and including April 1, 1941. Arrear- 
ages as of July 16, 1944, amounted to 75 cents per share.—V. 159, 
p. 216. 

Howard Stores Corp. — Stocks Offered — First public 
distribution of stock of the corporation was accomplished 
July 12 with the offering by a syndicate of investment 
bankers headed by A. G. Becker & Co., Inc., of 27,736 
shares of 544% cumulative preferred stock (par $100), 
and 50,000 shares of common (par $1). The preferred 
stock is priced at $101 per share and the common at 
$13.50. The sale represents public distribution of shares 
acquired by the underwriters from certain large stock- 
holders. 

" Associated with A. G. Becker & Co., Inc., in the under- 
writing are: Merrill Lynch, Pierce, Fenner & Beane; 
Riter & Co.; H. M. Byllesby & Co., Inc.; Central Re- 
public Co. (Inc.); Graham, Parsons & Co.; Hallgarten & 
Co.; Shields & Co.; Stroud & Co., Inc.; A. E. Masten 
& Co.; The Milwaukee Co.; Moore, Leonard & Lynch; 
William R. Staats Co.; Stein Bros. & Boyce; Edward 
D. Jones & Co.; Singer, Deane & Scribner; Frank B. 
Cahn & Co., and Newhard, Cook & Co. ‘ 


Listing—-Company has agreed to use its best efforts, when and as 
requested by A. G. Becker & Co., Inc., to effect the listing of the 544% 
cumulative preferred. stock and the. common stock on the New York 
Stock Exchange or the New York Curb Exchange. 

Transfer agents for preferred stock, Manufacturers Trust Co., New 
York, and for common stock, Bankers Trust Co., New York. Regis- 
trars for preferred stock and common stock, Bank of the Manhattan 


Co., New York. 
4 Capitalization (as of July 10, 1944) 
+Authorized Outstdg. 
5%4% cum. pfd. stock (par $100)__~- 32,500 shs. 32,500 shs. 
Common stock (par $1)_----~-- *400,000 shs. 358;025 shs. 


*41.975 shares are held in treasury, of which 9,000 shares are sub- 
ject to stock purchase agreements between the company and two 
executives of the company. 

+On July 109, 1944, the 616,050 authorized and outstanding shares of 
capital stock (par $1) were changed into 32,500 shares of 5'%4% 
cumulative preferred stock (per $100) and 400,000 shares of common 
stock (par $1), and the holders of the common stock donated to the 
company, as paid-in surplus, 41,975 shares, of common 3tock which 
became treasury common stock. 


Note—There is outstanding a bond of a subsidiary in the amount of 
$109,297, secured by a first mortgage on real property owned by such 
subsidiary. 

Dividend Policy—In the three years and six months ended June 30, 
1944, the company paid cash dividends on its outstanding capita) 
stock in the following aggregate amounts: year ended Dec. 31, 1941, 
$154,012; year ended Dec. 31, 1942, $154,012; year ended Dec. 31, 1943, 
$308,025; six months ended June 30, 1944, $154,012. 

The board of directors of the company on July 10, 1944, declared 
a quarterly dividend of 21% cents per share on the common stock, 
payable Sept. 1, 1944, to holders of record Aug. 10, 1944. The annual 
dividend requiremeyts on the 32,500 shares of 544% cumulative pre- 
ferred stock outstanding are $170,625. 

History and Business—-The business carried on by the company, in 
part directly and in part through wholly owned subsidiaries, is the 
operation of a chain of 38 retail men’s and boys’ ready-to-wear 
clothing stores and the manufacture of substantially all of the men’s 
clothing so distributed. Combined sales of the retail stores in 1943 
were $16,921,332. The balance of consolidated sales for the year was 
made up largely of sales to the United States Army of overcoats, 
service coats and trousers manufactured by the company. Of the 38 
retail stores now operated, 21 are located in New York City and 
the other 17 in 12 other cities in 6 States. 

The retail stores are operated by wholly owned subsidiaries of the 
cempany. Company conducts its manufacturing operations in plants 
directly operated by it. It does not presently manufacture any of 
the boys’ clothing sold in the stores. During the years ending Dec. 31, 


1939, 1940, 1941, 1942 and 1943 the purchases of men’s suits, cver- 
coats and topcoats by the company represented approximately 2%, 
3°, 3%, 1% and 6%, respectively, of the aggregate of such items 


manufactured and purchased by the company during each such year.” 
Of the men’s sportcoats and trousers manufactured and purchased 
by the company during each’ such year, the purchases of such items 
by the company represented approximately 20%, 26%, 18%, 33% and 
49°-, respectively. All merchandise not manufactured by the com~ 
pany is acquired in the various domestic markets for such merchan- 


dise. Some of such merchandise is manufactured to the company’s 
specifications; certain other merchandise incorporates suggestions 
made by the company; and in certain instances some of the ‘raw 


materials are furnished by the company. 

The clothing is sold under the featured names ‘“‘Howard C’othes,” 
‘Howard’ Youngfellow’’ and ‘“‘Howard Littleboy’’ at standard prices. 

Company maintains in one of its factories its own shrinking plant 
and a laboratory for testing fabrics for strength, wear, wool content 
and color fastness. 

As of June 1, 1944, the company and its subsidiaries had approxi- 

mately 2,600 employees, substantially all of whom, with the principal 
exception of store managers, department heads and executives, are 
members of various unions. Relations between the company and its 
employees have been generally satisfactory. Company has collective 
bargaining agreements with various labor unions. 
Company was incorporated in New York on Nov. 22, 1932. under 
the name of Howard Manufacturing Corp. The business presently 
conducted by it is the outgrowth of one retail store, commenced in 
1924 by Joseph Langerman, the clothing manufacturing business com- 
menced in 1916 by Samuel Kappel and Henry C. Marks, as a co- 
partnership, and the retail stores operated by Howard Clothes, Inc., 
organized in 1925, by Joseph Langerman, Samuel Kappel and Henry C. 
Marks, In 19°99, Howard Clothes, Inc., consolidated with Kapbtel & 
Marks, Inc., organized in 1928 to succeed to the business theretcfore 
conducted by the copartnership of Kappel & Marks, forming a new 
Howard Clothes, Inc.’ At the time of the organization of the company 
in 1932 it acquired the manufacturing assets of Howard Clothes, Inc. 
Shortly thereafter Howard Holding Corp. (Del.), which had also been 
incorporated on Noy. 22, 1932, acquired all of the outstanding capital 
stock of Howard Manufacturing Corp. and Howard Clothes, Inc. On 
May 8, 1940, Howard Holding Corp. merged with and into the com- 
pany. On-May 15, 1944, the name of the company was changed 
from Howard Manufacturing Corp. to Howard Stores Corp. Principal 
executive offices, 170 Tillary St., Brooklyn, N. Y. 


At various times during the past five years manufacturing facilities 
were expanded to take care of the igcreased volume of retail sales. 
In 1941, a wholly owned subsidiary of the company purchased for 
office and ‘stockroom purposes the larid and building at 170 Tillary 
St., Brooklyn, N. Y., which originally had been leased in 1936. 


Company has entered into a contract to purchase for the sum of’ 
$625,000, payable in cash, the premises at 40 Platbush Avenue Exten- 
sion, Brooklyn, N. Y., on which there is presently erected an 11-story, 
penthouse and basement building and a two-story extension, con- 
taining an aggregate of approximately 310,000 sq. ft. The contract has 
been assigned to a wholly-owned subsidiary, and it is contemplated that 
title will be closed on or about Juiy 14, 1944. Simu'taneously with 
the acquisition of the premises @ lease will be entered into with the 
sellers for the term ending on the last day of the sixth calendar 
month after that month in which the termination of the war (as 
defined) shall occur, subject, however, to the seller’s option to termi- 
nate such lease at any time prior thereto upon six months’ prior 
notice. The rental under such lease is estimated to be sufficient to 
defray all operating expenses and carrying charges and return approxi- 
mately 5% per annum on the purchase price. After the termination 
of the lease above referred to, it is the company’s intention to transfer 
to these premises its manufacturing plant presently located at- 160 Jay’ 
St., Brooklyn, N. Y. 


Preferred Stock—Holders of the preferred stock shall be entitled te 
receive dividends at rate of 544% per annum, payable quarterly. 
(accruing from July 1, 1944). Company shaJl not redeem or purchase 
any shares of its preferred stock, except in its entirety, or any shares 
of its common -stock or of any junior stock, if at the time any 
dividends on the preferred stock or any preferred stock sinking fund 
payments are in arrears. : 


After full cumulative dividends on the preferred stock to the end of 
the current quarter shall have been paid or set apart, the company 
shall on or before July 1, 1945, and on or before July 1 in each year 
thereafter, so Jong as any of the preferred stock shall be outstanding, 
set aside as a sinking fund to be applied to the purchase or redemp- 
tion of the preferred stock, the sum of $98,475, which sinking fund 
Shall be cumulative, so that any deficiency shall be so set aside 
before any distribution is made on the common stock or any other 
stock of the company, except the preferred stock or anv stock having 
preference or parity with the preferred stock as to dividends. Com- 
pany shall be entitled to a credit on sinking fund~ obligations on. 
account of shares of preferred stock purchased by it otherwise than 
out of sinking fund moneys, and set aside for such sinking fund or 
retired by it, such credit to be $101 times the shares so purchased or 
retired. Sinking fund moneys may within 90 days after any July 1, be 
applied by the company to the purchase of shares of preferred stock, 
at a price not exceeding $101 per share plus dividends to the dete or 
such purchase, and remaining moneys shal] be applied to the redemp-- 
tion of preferred stock on the succeeding Nov. 15, provided that the 
amount thereof exceeds $10,000, at $101 per share plus dividends. 


If at any time dividends upon the preferred stock shall be in arrears 
in whole or in part for six or more quarterly dividend periods, or if 
the preferred stock sinking fund shall be in arrears in whole or in 
part for two or more annual periods, then and in every such c#se, 
until the company shall have paid all such arrears, the holders of the 
preferred stock, voting together as a separate class, shall have the 
right to elect the smallest number of directors which will constitute 
at least one-third of the board of directors. 


Underwriters—The underwriters have agreed to purchase from the 


stockholders the respective number of shares of preferred stock and 
common stock set forth opposite their respective names. 


Pid. Com. Pfd. Com. 
Shs. Shs. Shs. Shs. 
A. G. Becker & Co., The Milwaukee Co. 1,000 1,800 
WR ee he 5,736 10,400 Moore, Leonard & c 
Merrill Lynch, SAFO Sie sictan cag 1,000 1,800 
Pierce, Fenner & William R. Staats 
OG 2s ccs. 3,008: 8.200 NR AREER Ee AIS 1,000 1,800° 
Riter & Co......... 2,000 3,600 Stein Bros. & . 
H. M. Byllesby & BoOvee: tne 1,000 1,800 
Co., Inc. _.--__.-. 1,500 2,790 Edward D. Jones & 
Central Republic Co. Datamining oat 750 1,350 
(Inc.) ....---.-- 1,500 2,700 Singer, Deane & 3 
Graham, Parsons & SCvriNWAr. nccsiecs 750 1,350 
+ eee ame Fa Frank B. Cahn & 
Hallgarten & Co... 1,500 2,700 Sa SERS Bee 5 eS Ter ih 500 soo 
Shields & Co..._.__ 1,500 2,700 Newhard, Cook & 
Stroud & Co., Inc. 1,0°0 2.700 CO aieedin anne 500 900 
A. E. Masten & Co. 1,000 1,800 - 
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Consolidated Statement of Income 


3 Mos. End. 
March 31, —— —Calendar Years———— 
1944 1943 1942 1941 


Gross sales (less discts., 


ote.) — $4,168,227 $17,704,203 $16,286,880 $17,265,425 


Cost of gocds sold __- 2,680,486 11,219,253 9,713,732 10,567,860 
Sell. en. and admin. - a 
mre HE ome 1,183,105 4,574,179 4,493,782 4,670,357 
Prov. for doubtful accts. 10,216 26,296 26,417 82,186 
— s - - 
Gross profit $294,421 $1,834,476 $2,052,949 $1 945,522 
Other income 35,670 95,276 104,643 132,360 
Total income $330,091 $1,979,752 $2,157,592 $2,077,882 
Other deductions 1,014 11,413 5,409 3,450 
Proy. for Fed. normal ao a 
inc. tax and surtax 93,000 414,768 407,179 502,268 
*Proy. for Fed. excess ae 
profits tax 67,000 667,400 826,658 443,268 
fit for period $160,077 $885,171 $918,346 $1,128,897 
Dividends paid he sa "308 025 154,013 154,013 
After deducting 10 post-war credit, of which credit the amount 
ef $5,058 in 1942 and $2,297 in 1943 were allowed a debt retirement 
deductions. 
Pro Forma Consolidated Balance Sheet, March 31, 1944 
[After giving effect to change of 616,050 shares of authorized and 
outstanding capital stock into 32,500 shares of 5%‘, cumulative 


of common stock 


of new common 


preferred stock (par $100) 2nd 400,000 shares 


(per $1); and also to the donation of 41,975 share 

stock. } 

Assets— 
Cash on hand and in barks $1,851,719 
U. S. Govt. bonds and accrued int. thereon (at cost) 1,509,665 
Accounts receivable (less reserve) 157,594 
Wil!-call balances 429,986 
Miscellaneous accounts receivable 42,247 
Merchandise inventory 4,461,211 
Cash surrender value- officers’ life insurance policies 29H ATT 
Post-war refund of Federal excess profits tax 166,628 
U. 8. Govt. bond deposited as collateral 5,224 
Deposits and sundry receivables. 16,384 
Fixed assets (net) ut 869,183 
Deferred charges ---- naas 15,666 

dak cach ted aks “$9, 861,984 

Liabilities— 
Accounts payable (trade)__ $424,956 
First mortgage saeauine of subsidiary—current 1,710 
Customers’ deposits, etc..__.....------- 58,459 
Aecrued and sundry liabilities_- ‘ ae 381,835 
“Reserve for Federal taxes on income- 469,497 
First mortgaze paynble of subsidiary -- 108.443 
5%% cum. pfd. stock (par $100) . , 3,250,000 
Common stock (par $1) __- ct i : 358,025 
Capital surplus __-____ _ eae 41,975 
I = a cs 5 nia 4,767,774 


$9, 861, 984 


amount of 


ne a ee ee oles ~ ear 


*After deducting U. S. Treasury 
$550,275.—V. 159, p. 2520. 


tax savings notes in 


Declared Initial Dividend on New Preferred Stock— 


dividend of $1.06'4 per share has been de- 
stock of no var value, 
2416. 


An initiel quarterly 
clared on the new $4.25 cumulative preferred 
payable Sept. 1 to hoiders of recerd Aug. 15.—V. 159, p. 


Hudson Motor Car Co.—New Contract— 


The company has disclosed that one of its Detroit plants is making 
the compact armored cabins for a new fighter plane, the P-53 King- 
cobra, a product of Bell Aircraft Corp of Buffalo, N. Y The P-63 


and improved version “of the P-39 
early days of the war. Power, 


Eingcobra is described ss a larger 
Airacobra, which has heen in ve since 


speed. armament and range of the new plane were not revealed.— 
V. 159, p. 2417. 

Illinois Bell Telephone Co.—Earnings— 

Period End. May 31— 1944--Month—1943 1944——-5 Mos.—-1943 


Operating revenues 
Uncollectible oper. rev. 


$10,849,551 
16,657 


$9,937,641 $53,040,336 $48,772,517 
15,011 82,707 75,280 


$9,922,630 $52.957,629 $48,697,237 








Operating revenues__ $10,832,894 





Operating expenses - 7,611,165 6.824,690 37,301,588 33,499,991 
Operating taxes ______ 2,171,733 1,898 396 10,311,187 9,178,475 

Net oper. income_.._ $1,049,996 $1,199,544 $5,344.854 $6,018,773 
Wet. income .......-__. 852,331 977,406 4,204,501 4,776,992 


—V. 159, p. 2597. 


fliinois Power Co.—Hearing on Claims— 
The SEC has set a hearing for July 27 on the claims of the IHinois 





Power Co. against the North American Light & Power Co. and the 
Illinois Traction Co.—V. 159, p. 1657. 

Insuranshares Certificates, Inc.—Earnings— 

6 Mos. End. June 30— 1944 1943 1942 1941 
Total income _________ $81,782 $84,360 $88,018 $96,754 
aE a a ate 9,984 11,222 10.414 9,348 
NR SCRA a 5,876 6,013 5,670 4.295 

mer income ___...:.. $65,922 $67,125 $71.935 $83,111 
Divs. paid or accrued__ 45,140 47,390 50.260 56.150 
Earnings per share____ $0.1437 $0.1384 $9.1396 $0.1469 


Ralance Sheet, June 30, 1944 


Assets—U. S. Government bonds, $60.159; insurance stocks at cost, 
$4,100,810: unrealized appreriation, $754.270: eesh in banks and on 
berd, $6.193; acerved interest purchased (U. 8. Government bonds), 
$165; total, $4,421596; offset bv” canital stock ($1 par), $451,509: 
capital surplus. $3,310,185; undistributed operating income, $661.594: 
treasury stock (200 shares), Dr$1,613; total, $4,421,596.—V. 159, p. 2521. 


International-Great Northern RR.—Earnings— 























Years Ended Dec. 31— 1943 1942 
Ra‘lway onerating revenues... =i $29,595,900 $21.760,522 
Railway operating expenses... Cis 18,714,677 13,988,869 

Net revenue from railway ovrerations._._.___ $10.881.293 $7,771,653 
Federel income and excess profits taxes...__ So. ee 
ESE SETS ie ee aa NY ea 323.421 359.236 
Unemployment insurance taxes... Cit 319.530 242.463 
Federal retirement taxes. stst~C~S 346,061 262,891. 

Railway onerating income... == === ——s——s—~sé«S$«G OH. $6.827 N84 
pee -ompeess. (met)... as 1,731.202 1,100,513 

Net railway operating income__.... ss” $4,920.809 $5,789.551 
I i oe ss eh 235,956 197,809 

I aoa Oe ok -. $5,156,765 5,984,360 
Miscellaneous deductions from income__.____ : 30,927 = 34,163 

Income available for fixed charges._________ $5,125.839 $5,950,197 
a ARREST i 2,784,542 2,787,669 

GS SERRE a saat ae $2,341,2 
Appropriations of income... "120'682 oe 

Balance transferred to earned surplus..._._ $2,220,615 $3,162,528 


Censolidated General Balance Sheet, Dec. 31 


Assets— 1943 1942 
Investments . ry aS . $61,640,845 $59,677,721 
Cash - , 4,305,037 4,639,405 
Temporary cash investments (U. S. Treasury 

Savings notes) 2 7,636,000 senlies setae 
Special deposits 234,518 1,906,115 
Net bal. receiv. from agents and conductors 545,578 764,558 
Miscellaneous accounts receivable 3,277,261 2.170,894 
Material and supplies 2,717,217 2,361,349 
Interest and dividends receivable 38.303 
Other current assets 42,718 43,755 
Deferred assets 354,518 33,722 
Unadjusted debits 1,995,560 1,576,398 


$82,887,555 $72,273,917 


Total 

Liabilities— 
Common stock ($100 par) $7,500,000 $7,500,000 
Long term debt 50,826,322 50,769,038 
Traffic and car service balances credit 2,063,431 2,665,724 
Audited accounts and wages payable 1,609,462 1,255,579 
M scellaneous accounts payable 155,543 124,756 
Interest matured unpaid 111,723 810,259 
Unmatured rents accrued 1,001 1,053 
Accrued tax liabilitie 4,004,788 350,856 
Current liabilities 1,036,621 1,627,725 
Deferred liabilities 29,071,718 26,435,857 
Unadjusted credits 9,651,469 6,239,158 
Earned surplus 1,876 : 
Appropriated surplus 466,402 25,000 
Earned deficit . 23,622,802 25,531,137 


Total ~~ $82,887,555 $72,273,917 


v, sem, Dp. Ii. 


International Detrola Corp.—Sales—Earnings— 


Results for Seven Months Ended May 31 

Sales 2, SS $16,948,453 

Net profit after provision 

profits taxes oat *$808.578 

Earnings per share on 490,000 common shares___ $1.65 

“Before provision for renegotiation refund and such adjustments as 
an audit would disclose. 

Note—The above figures were for five months’ operations of Detrola 
Radio Division, Detroit radio-electronics manufacturing bvsiness which 
as Detrola Corp. was merged into the company Dec. 31, 1943, end for 
seven months of the machinery divisions formerly named ‘International 
Machine Tool Corp.’ Intervention of the merger prevents comparison 
with previous year’s results for a similar period. 

The company’s backlog of orders on June 30 was 
$25,000,000.—-V. 160, p. 119. 


for Federal. income and excess 


in excess of 


International Shoe Co. (& Subs.)—Earnings— 








6 Mos. End. May 31 1944 1943 1942 1941 
Net sales $76,814,804 $73,166,418 $71,618,682 $51,997,538 
Cost, expenses, etc. 68,826,021 62,915,121 64,210,539 47,697,391 
Depreciaticn a 537,138 537,094 540,511 513, 873 

Operating profit $7,451,645 $9,714,203 $6,667,631 $3,586, 273 
Other income 125,937 38,260 Dr34, 029 56, 962 

Total income $7,577 582 $9,752,463 $6,633, 603 $3, 643,2 236 
Federal income taxes__/ +4,466,112 6,604,347 (1,644,906 892,424 
Excess profits taxes { 11,557,161 ‘: 
Post-war retund of Fed. 

exc. profits tax. (est.) Cr487,204 
Addition to reserve for 

contingencies ‘ 250,000 
Other charges 5,220 

Net income $3,106,250 $3,385,320 $3, 631, 536 $2,750,812 
*“Common dividends 3,015,000 3,015,000 3,007,620 2,506,875 

Surplus a $91,250 $376,326 $623,916 $243,937 
Shares cemmon stock 

outstanding (no par) 3,350,000 3,340,660 3,340,600 3,342,500 
Earnings per share $0.92 $1.01 $1.08 $0.82 

Excludes dividends en stock held by company. fIncluding excess 


after deducting post-war refund of $300,000. 


Balance Sheet, May 31, 1944 
Assets—Cash in banks and on hand, $17,367,310: U. S. Govt. se- 
curities (less amount of tax notes applied against Federal tax liability 
of $11,425,000), $10,131,969: accounts receivabie, $18,722,679; inven- 


pofits taxes of $3,000,000 


tories, $25,887,829; employees’ notes receivable, $28,658; company’s own 
common stock, $243,134; advances to and investment in associated 
cos., $416,254; investment in stock of other companies, etc., $188,471; 
post-war refund of Federal excess profits tax (est.), $1,340,000; 
physical properties (net), $15,720,311; deferred charges, $323,939; 
total, $90,370,554. 

Liabilities—-Accounts payable for merchandise, expenses, and pay- 


rolls, $5,959,227; officers, stockholders, and employees’ balances, $167,996; 
accrued employees’ vacations, $879,592; employees’ partial payments for 
war bonds, $307,409: reserves, $2,174,308; common stock (3,350,000 
shares, no par), $50,250,000; earned surplus, $20,632,022; total, $90,- 
370,554.—V. 159, p. 842. 


Investment Co. of America—Net Assets— 


The company reports that net csscts as of June 30, 1944, with securi- 
ties owned adjusted to market prices. were equal to $25.87 per share 
of common stock. This compares with $24.72 per share on May 31, 
last, and with $22.84 pér share on June 3C, 1943. 


Merger Completed— 
See Burco, Inc., above.—V. 159, p. 2083. 


Jack & Heintz, Inc.—Stock Offered— 

Press dispatches from Cleveland, July 11, state that the company has 
offered its ‘‘associates’’ (employees) who have been with the concern 
at least six months and who are residents of Ohio the cpportunity to 
subscribe for 150,000 shares of class A stock. The stock is no bar, 
but has a declared value of $100, and is being ofiered at that figure.— 
V. 189, p. 541, 


Kansas City Terminal Ry.—Mop Trustee Joins in Re- 
funding Plan— 

Federal District Judge George H. Moore en July 11 approved the 
petition of Guy A. Thompson, who as trustee of Missouri Pacific RR. 
had asked permission to join in a plan to refinance the bonded in- 
debtedness of Kansas City Terminal Ry. 

The court approval would permit Missouri Pacific to join 11 other 
proprietary companies in filing the necessary applicaticn with the 
Interstate Commerce Commission for assuming and guaranteeing sink- 
ing fund and interest payments on a proposed $47,000,000 first mort- 


"gage serial bond issue. 


Mr. Thompson's petition stated that the new issue, if allowed. would 
make possible the retirement of the present bonds and because of lower 
interest rates give the company a gross saving of nearly $24.0N0,000 by 
the new maturity date in 1974.—V. 160, p. 119; V. 159, p. 1533 


S. S. Kresge Co.—June Sales Decreased 0.4%— 

Pericd End. June 30— 1944— Month— 1943 1944-6 Mos.— 1943 
ee PRS Ae $16,078,736 $16.147,133 $95,059,358 $90,700,787 

Stores in operation in June, 1944, totaled 714, of which 62 were 
Canadian, comparing with 723 a year ago, including 62 Canadian.— 
V. 159, p. 2417. 


(S. H.) Kress & Co.—June Sales Slightly Higher— 


Period End. June 30— 1944—-Month—1943 1944—-5 Mos.—-1943 
Sales $9,624,437 $9,611,549 $57,355,788 $55,680,229 
—vV. 160, p. 12. 


Lane Bryant, Inc.—June Sales Up 10.1%— 


Period End. June 30— 
Net sales 
—V. 159, p. 2522. 


1944—-Month—1943 1944—-6 Mos —1943 
$2,906,445 $2,639,211 $17,436,450 $15,126,602 


Lehigh Coal & Navigation Co.—Control of Subsidiary 
Sold— 


See Brooklyn Union Coal Co., Inc., above.—V. 160, p. 12. 


Lerner Stores Corp.—Common Stock Offered—Offer- 
ing of 35,000 shares of common stock was made July 11 
by a syndicate headed by Merrill Lynch, Pierce, Fen- 
ner & Beane. The stock was priced to the public at 
$42.50 per share. Of the shares offered 30,000 are being 
sold for the account of Joseph J. Lerner and 5,000 for 
Associated Lerner Shops of America, Inc., a wholly- 
owned subsidiary of the corporation. No proceeds from 
this sale will be received by the company. Other mem- 
bers of the underwriting group include: A. G. Becker & 
Co., Inc.; Blyth & Co., Inc.; Lehman Brothers; Horn- 
blower & Weeks; Paine, Webber, Jackson & Curtis; Keb- 
bon, McCormick & Co.; McDonald & Company; Rey- 
nolds & Co.;: R. S. Dickson & Co., Inc. 


Listed—-Common stock listed on the New York Stock Exchange. 
Transfer agent, Bank of the Manhattan Co. (New York). Registrar, 
Chase National Bank (New York). 

Capitalization as of July 10, 1944 


Authorized Outstand’g 


3%% mnctes payable to Metropolitan Life In- 

surance Cc $5,000,000 $5,000,000 
Preferred stock: 

Unclassified and unissued ($100 par) (shares) 18,000 None 

442% cur. pfd. stock ($100 par) (shares) __ 32,C00 *32,000 
Common stock (no par) (shares) 600,000 +400,000 


*Includes 130 treasury shares. The conversion privilege of the 442% 
cumulative preferred stock expired en Feb. 1, 1942. ftIncludes the 
35,000 issued and outstanding shares of common stock owned by the 
sellers and now offered. {Notes dated May 24, 1944, and maturing 
May 1, 1956, with amortization payments on each May 1 and Nov. 1 
in each year beginning Nov. 1, 1945, as follows: $100,000 in 1945, 
1946, 1947 and 1948; $175,000 in 1949 and 1950; $150,000 in 1951 and 
1952; $200,000 in 1953, and $295,000 in 1954 and 1955. 


History and Business—Corporation was organized in Maryland, 
Feb. 14, 1999. Corporation is a holding company operating, through 
its subsidiaries, a chain of 180 retaii stores selling women’s wearing 
apparel at moderate prices on 2 cash and carry basis. The stores, 
operated under ihe trade name ‘“‘Lerner Shops,’ are advantageously 
situated in main shopping centers of 153 cities in 41 States and the 
District of Columbia, and are equipped with selling facilities to retail 
most articles in the women’s apparel field. The volume consists largely 
of the sale of women’s dresses, underwear, hosiery, coats and suits, 
sportswear and blouses. Millinery and handbags are also carried in a 
number of the stores. 

Neither the corporation nor its subsidiaries manufactures any of the 
items sold in the stores. Approximately 45% of the dresses sold in 
the stores are purchased from manufacturers who devote their entire 
facilities to making such dresses. The raw materials for such dresses 
are furnished to these manufacturers by tne corporation’s subsidiaries 
at cost. 

Underwriters—The names of the principal underwriters and the 
number of shares of common stock which each has severally agreed 
to purchase are as follows: 


Shares Shares 

Merrill Lynch, Pierce, Fen- Paine, Webber, Jackson & 
ner & Beane- 10,000 Curtis , 3,000 
A. G. Becker & Co., Inc. 4,500 Kebbon, McCormick & Co._ 1,500 
Blyth & Co., Inc. 4,500 McDonald & Company _ 1,500 
Lehman Brothers 4,509 Reynolds & Co. . 1,500 
Hornblower & Weeks 3,000 R. S. Dickson & Co., Inc.__- 1,000 


Sale of Notes 


Pursuant to an agreement dated April 17, 1944, the corporation, on 
May 24, 1944, cbtained from Metropolitan Life Insurance Co. a loan 
of $5,600,000 which is evidenced by 34%% notes. After ded cting ex- 
pences, the net amount of this ioan, approximately $4,950,000, was 
initially added to the working capital of the corporation and will be 
available for general corporate purposes which may inclvde advances 
to subsidiaries for remcdeling or cpening additional stores or for any 
other proper corporate purpose. Merrill Lynch, Pierce, Fenner & Beane 
received as compensation for their services in negotiating this loan the 
sum of $37,500. 


Consolidated Income Statement, Years Ended Jan. 31 














1944 1943 1942 

Net sales ___ oe _ $75,606,293 $64,839,113 $50,493,972 
Cost of goods ‘sold, “etc. : 55,910,896 47,850,977 37,914,467 
Selling, general & admin. expenses. 11,964,874 11,428,842 9,061,517 
Prov. for doubtful rents due from 

sub-tenants ____ a Bash ie Re ee 1,000 
Interest on mortgages PP ee) 46,347 65, 676 76,927 

Gross profit _______ _.......... $7,684,177 $5,483,618 $3,440,061 
Other income ........-.- iets iia 176,342 154,679 107,700 

Zanes Income oo... $7,860,519 $5,638,298 $3,547,761 
ee NO 8 bs 96,200 200,499 281,747 
Provision for Statc income taxes___ 158,291 98,502 48,136 
Prevision for Federal income and 

declared value exc. profits taxes 1,044,584 1,068,804 910,765 
“Prov. for Fed. excess profits taxes 4,132,300 2,247,071 374,980 
Approp. for future losses & conting. 400,000 406, 000 400,000 

meee ME ee a eon $2,029.045 $1,546, 67) $1,532,133 
Preferred dividends lie incase ecko 143,854 144,000 144,000 
Common dividends - 850,000 800,000 800,000 


*After deducting 10% post-war credit, of which credit the amounts 
of $25,353 at Jan. 31, 1943, and $24,300 at Jan. 31, 1944, were allowed 
as debt retirement deductions. 


Consolidated Ralance Sheet, Jan. 21, 191¢ 
Assets—Cash on hand, in banks and in transit, $5,241,367: U. 8. 
Government securities, at cost, $1,001,000: rents receivable, $63,161; 


miscellaneous accounts and rents receivable (less reserve for doubtful 
accounts of $2,000), $195,777: merchandise inventory, $7,769,979: other 


assets, $967,451: fixed assets (net), $5,623,182; deferred charges, 
$614,569; total, $21,406,486. 

Liabilities—Accounts payable, trade, less discounts, $1,401,074: ac- 
crued salaries and commissions, $158,542; accrued expenses, $594,678; 


accrued taxes, other than Federal taxes on income, $473,970: other 
accounts payable, $38,819; customers’ deposits and unredeemed credits, 
$526,750; mortgage instalments, due within one vear, $359,634: accrued 
Federal taxes on income (less U. S. Treasury tax savings notes of 
$2,671,000), $3,064,175; other liabilities. $213,416; deferred income, 


$48,240; reserve for contingencies, $1,206,000; 4'2% cumulative pre- 
ferred stock (par $100), $3,200,000: common stock (stated value $1.75 
per share), $700,000: capital surplus, $427,350; earned surplus, $9,- 
012,839; total, $21,406,486.—V. 160, p. 12. 

Lonsdale Co., Providence, R. IL—Sells Mill— 

This company on July 8 sold the Hope Mill in Hope, R. I., to F. 


Jacobson & Sons, Inc., cf New York. 

The Hope Mill employs 300, and operates more than 33,000 spindles. 
It produces carded cotton cloth and jeans. It has been a link in the 
Lonsdale chain for many years.—V. 122, p. 3219. 


Lukens Steel Co.—25-Cent Distribution— 


The directors on July 11 declared a dividend of 25 cents per share 
on the common stock, par $10, payable Aug. 11 to holders of record 
July 27. A similar distribution was made on Feb. 15 and May 12, 
last. In 1943, the following dividends were paid: Feb. 16, 25 cents: 
March 11, 20 cents; and May 15, Aug. 14 and Nov. 15, 25 cents each. 

“The current dividend,”’ the company announces, ‘“‘was declared from 
the earnings of Lukens Steel Co. and subsidiaries, By-Products Steel 
Corp. and Lukenweld, Inc., for the third quarter ended June 17, 1°44, 
of the companies’ present fiscal year. Including the dividend declared 
on July 11, the disbursement from the companies’ earnings in the 1944 
fiscal year totals 75 cents per common share.”—V,. 160, p. 13. 
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Luzerne County Gas & Electric Corp.—Appeal 


Allowed— 


The SEC granted July 7 the request of the corporation, a subsidiary 
of United Gas Improvement Co., to eliminate restrictive provisions of 
the SEC order of May 27, 1941, in connection with the payment by the 
company of dividends on its common stock, and the retirement of that 
stock. 

The Commission, in granting the application, stated that the similar 
provisions of the Feb. 7, 1944, order of the Pennsylvania Public Utility 
Commission and “‘the general improvement in Luzerne’s financial con- 
diticn’’ make the condition imposed in its May 27, 1941, order no 
lcnger necessary.—V. 159, p. 2305. 


McCrory Stores Corp.—June Sales Up 4.38%— 
Period Ena. June 3C— 1944—-Month—1943 1944-6 Mos.— 1943 


ee a: $5,414,680 $5,187,697 $30,619,219 $30.167,550 
The company opérated 202 stores in June, 1944, the same number as 


in June, 1943.—V. 159, p. 2418. 


McGraw-Hill Publishing Co., Inc.—Special Offering— 
A special offering of 10,000 shares of capital stock (no 
par) was effected on the New York Stock Exchange 
July 11 at $18% per share, with a commission of 50 
cents, by Shields & Co. There were 56 purchases by 
27 firms; 2,500 was the largest trade, 25 the smallest.— 
V. 159, p. 2305. 


McLellan Stores Co.—June Sales Increased 3.2%— 


Period End. June 30— 1944—Month—1943 1944—-5 Mos.— 1943 
Sales $2,918,660 $2,827,426 $14,379,071 $13,524,859 


—V. 159, p. 2418. 


McQuay-Norris Manufacturing Co.—Listing of Com- 
mon Stock— 


The New York Stock Exchange has authorized the listing of 343,047 
shares of capital stock (par $10) all of which is presently issued and 
outstanding.—V. 159, p. 2085. 


Magnavox Co.—Annual Report— 
Comparative Income Statement 


Years Ended— Feb. 29, 44 Feb. 28, 43 Feb. 28, "42 


Gross profit on sale of manufac- 





tured products ......-...._._... $2,481,835 $2,111,130 $1,633,373 
Selling, gen. & adminis. expenses__ 527,382 462,549 550,666 
Contribution to employees’ persion 

PERE ite el ps 25 Sa 87,000 imniinss,  - > lace 
Taxes (‘including real estate, per- 

senet. -ete:, taNes)......—- Com 173,381 151,423 82,737 
Deprec.ation and amortization, etc. 133,286 71,384 93,954 

Gross profit _.................. $1,560,786 $1,425,773 $906,016 
Miscellaneous income - ee tele receasle 4,886 12,985 6.381 

POGAr MTGE, £.o00 6 wes $1,565,672 $1,438,759 $912,397 
Interest expense _____- - 139,285 34,680 14,883 
Unamortized balance of patent ac- 

count written off.___.____.. _- Sa.ee > o Sadewa 
Provision for Federal income and 

declared value excess profits taxes 230.000 292,500 141,900 
Prov. for Federal excess profits tax €95,000 364,500 438,000 
Provision for contingencies > 100,000 250,000 ir 

Net profit for year__- $401,388 $435,527 $318,514 
Dividends __- di 104,195 . *8.471 


*Dividend paid on 5% preferred stock (since retired). 


Condensed Balance Sheet 





Assets— Feb. 29, 44 Feb. 28, '43 
I A Tire may et een er ee Oe es a $626,593 $461,646 
7 me “Dreheuts certificates... cate 20,000 42,000 
EE ST RET TORS AOE 2,141,411 1,371,177 
eS SE So ee ee 5,462,971 2,900,426 
Balance of development and tool expenditures 381,420 387,902 
Post-war refund of excess profits taxes_______ 116,052 40,500 
Machinery, equip., leasehold improvements, etc. 673,171 545,824 
Patents and trademarks____-__- saith cick tothe 1 1 
IES IDE SD CL A OT AONE 29,710 30,790 

ey Sasaki gn cso cals poste omn dnicerecttnbti tienes eaneeaonagoes $9,451,329 $5,780,266 

Lia bitities— 

EES a Te DE ERT! $7,503,365 $4,297,531 
Reserve for contingencies______.__________- 350,000 276,250 
PR ES POEL SEPT A ONE TOT 416,779 322,493 
Capital and earned surplus__.___________--_.- 1,181,185 883,992 





ta nae a i a eine ily a nachna adalat 
—V. 159, p. 2305. 


Manchester (N. H.) Gas Co.—Control Sold by UGI— 
See United Gas Improvement Co.—V. 159, p. 2305. 


Manhattan Shirt Co.—Earnings— 


$9,451,329 $5,780,266 


6 Mos. End. May 31— 1944 1943 1942 1941 
Net earns. after taxes, 

depreciation, etc. __. $237,166 $257,341 $295,631 $228,357 
Shs. com. stk. outstand. 208,107 208,107 208,107 208,106 
Earnings per share___- $1.14 $1.23 $1.42 $1.10 

Balance Sheet, May 27, 1944 

Ass¢ets— 1944 1943 
Cach-in tanks and on hand.................. $944,826 $841,054 
np ein TIE al aan eine lie ates ae 297,000 520,000 
Ic ON i i al nk neces in Scapa ribs Se 50,000 50,000 
U. S. Treasury certificates of indebtedness__- - Lae |. win 
+Notes, accounts and acceptances receivabie___ 2,020,952 2,486,445 
TN nes ceil abn seems 4,549,725 4,350,960 
Excess profits post-war credit (estimated) -____ 10,000 10,000 
Sundry loans and advances__..__...._....._-- 4,214 4,273 
NED SONI ois ib sis costes inn inemaeiapabimetnnis 2,500 2.700 
Sundry investments, less allowance_______--~~- 4,852 6.352 
Land, buildings, machinery and eq@pment____ 898,503 749,020 
Trade name, goodwill and patterns___________ 5,000,000 5,000,000 
Unexpired insur. premiums, prepaid items, etc. 27,250 5,713 





a a a ae cla tl Sin hh aaa $13,939,821 $14,026,519 

Liabilities— 

TICLE OEE SOT LS NEE OE TOPE $200,000 $200,000 
Accrued salaries and wages, sundry accruals, 

I i ie Damier 296,680 212,848 
Dividend payable June 1, 1944____-___-_____-_-__ ae 
Federal, social security and other taxes (est.) 777,670 894,697 
we Rg ee Se aR 800,000 1,200,000 
Security deposit on contract expiring in 1946__ 100,000 100,000 
Reserve for centemplated pension plan____-_-_~-~- 30,000 18,000 
Gas Gee, Cer Bee) woe 5,750,000 5,750,00¢ 
yt IRS TATE. SE Ral Dc aetna 714,464 714,463 
Nee ne eo actaherecohanin me apee beth 5,516,039 5,233,557 
ES” IEE EE eee cee een ee Dr297,048 Dr297,048 





FOIE iistilacer ah aaas henlindpiag tn ah anlnpharesilaild bod heme cgi arantes $13,939,821 $14,026,519 


*Additional loan of $1,500,000 has been arranged for with the 
Central Hanover Bank & Trust Co.—one-half to be taken on June 1 
and one-half to be taken on Aug. 15, 1944, payable as follows: $187,500 
in 1947, $375,000 in 1948, $375,000 in 1949, $375,000 in 1950. and 
$187,500 in 1951. .tAfter deducting allowances for discounts and doubt- 
ful accounts of $200,000. tRepresented by 21,874 shares and $55 


scrip at cost.—V.' 159, p. 738; V. 158, p. 2192. 


Marine Midland Corp.—Earnings — 
(Incl. constituent banks, trust companies and other affiliates) 

Period End. June 30— 1944-3 Mos.—1943 1944—6 Mos.— 1943 
Consol. net oper. earns. 

after all charges $1,102,982 $947,747 $2,134,832 $1,849,922 
Earns. per com. share $0.19 $0.16 $0.36 $0.31 

Notes—(1) The above earnings are adjusted to minority interest as 
reported to the New York Stock Exchange. 

(2) Contingent provision for taxes amounted to $423,000 and $278,- 
0C) for the three months, respectively, and $811,000 and $476,000 for 
the six months, respectively.—V. 159, p. 1557. 


Market Street Railway—Earnings— 


Period End. May 31— 1944—-Month—1943 1944-5 Mos.—1943 


Gross income _______-_ $758,352 $715,191 $3,581,234 $3,570,452 
Net income after all 
charges and taxes__- 19,180 t52,202 78,783 4356,123 


tAdjusted.—V. 159, p. 2637. 


Massachusetts Power & Light Associates—30-Cent Div. 


A dividend of 30 cents per share was recently declared on account 
of accumulations on the $2 cumulative preferred stock, no par value, 
payable July 15 to holders of record July 10. A similar distribution 
was made on Jan. 15 and April 15, last. In 1943 the following divi- 
dends were paid on this issue: Jan. 15, April 15 and July 15, 30 cents 
each, and Oct. 15, 35 cents.—V. 160, p. 13. 


Melville Shoe Corp.—June Sales Off 32.3%— 


Period End. June 30— 1944—-Month—1943 © 1944-6 Mos.—1943 
oo eS ae $3,278,353 $4,845,037 $17,707,673 $20,674,607 
—V. 159, p. 2523. 


Metropolitan Life Insurance Co.—Mr. Ecker Made 


Financial Vice-President— 


Frederic W. Ecker, who resigned as Vice-President and director 
of this company on Jan. 14, 1942, to devote his full time as Special 
Assistant to Lend-Lease Administrator E. R. Stettinius, Jr., has been 
reelected a director and has been made Financial Vice-President of 
the company by the board of directors, according to Leroy A. Lincoln, 
President. 

At the same time, Mr. Lincoln announced that the board of direc- 
tors had changed the title of Charles G. Taylor, Jr., from Vice- 
President to Executive Vice-President. Mr. Taylor and Mr. Ecker will 
have equal rank.—V. 159, p. 937. 


Michigan Gas & Electric Co.—Accrued Dividends— 


The directors, according to an announcement made on July 10, de- 
clared at a meeting held on June 30 dividends of $1.50 each on ac- 
count of accumulations on the $6 preferred stock and 6% preferred 
stock and the usual quarterly dividends of $1.75 on the 7% prior lien 
stock and of $1.50 on the $6 prior lien stock, all payable Aug. 1 to 
holders of record July 15. Distributions of $1.50 each were made on 
both classes of preferred stock on Feb. 1 and May 1, this year, and 
on Dec. 29, 1943; these were the first on the $6 and 6% preferred 
stocks since February, 1933. 

There are no arrearages on either class of prior lien stock.—V. 159, 
pp. 2638, 352. 


Micromatic Hone Corp.—Registers With SEC— 


The corporation has filed with the SEC a registration statement 
covering 75,000 shares of 5% ($10 par) cumulative convertible preferred 
stock. Underwriters, to be named in an amendment, will receive $1 a 
share. The shares registered are convertible into a like number of $l 
par value common shares. 

Proceeds will be used for working capital, reduction of lean indebt- 
edness and increased manufacturing facilities.—V. 159, p. 2200. 


Mid-Continent Petroleum Corp.—Opens New Pool— 


The corporation, it is reported, has opened a new oil pool 2% miles 
east of the West Moore pool of Cleveland County, Okla., when its 
well, No. 1 Westermeier, produced 15 barrels of oil an hour, with con- 
siderable mud, from a depth of 8,833 to 8,863 feet. Production in- 
created to 40 barrels an hour as the well cleaned itself of mud. 

Company officials declare that the well is on an entirely different 
structure than its West Moore discovery. It has started the drilling 
of Westermeier well, No. 2. (‘‘Wall Street Journal.’’)—V. 159, p. 2200. 


Midland Utilities Co. Holdings of Stock in Electric. 


Road to Be Sold— 


See Chicago South Shore & South Bend PR., above.—-V. 159, p. 2049, 
1280. 


Minneapolis-Honeywell Regulator Co.—$30,000,000 VT 
Loan— 


Company has announced the negotiation of a new $30,000,000 regula- 
tion V-Loan for the purpose of financing its greatly expanded war 
production program. The new loan is in “VT form and will take 
the place of the company’s existing $15,000,000 V-loan. 

The new credit is available at any time and from time to time until 
June 30, 1947, subject to earlier reductions or termination at the 
option of the company. 

Interest is at 244% on the amount of moneys from time to time 
borrowed and there is a commitment commission of % of 1% upon 
the portion of the credit from time to time unused. 

W. L. Huff, Vice President and Treasurer, said: ‘“‘The war produc- 
tion program of the company has been greatly expanded and the new 
loan provides funds with which to carry the company’s investment in 
war production contracts. It will also afford protection to the com- 
pany in event of major termination of war production contracts 
through a provision that maturity is suspended and interest waived 
on the portion of the loan represented by terminated contracts until 
settlement of the terminated contracts.” 

Banks participating in the loan are: Northwestern National Bank 
of Minneapolis; First National Bank of Minneapolis; the First Nationel 
Bank of St. Paul; Continental-Illinois National Bank and Trust Co., 
Chicago, and four affiliated banks of Northwestern National Bank «: 
Minneapolis. The loan carries a 90% guarantee by the War Depari- 
ment of the United States.—V. 159, p. 2418. 


Minnesota Power & Light Co.—Earnings— 











Calendar Years— 1943 1942 
| Re ete toa ema $9,394,380 $9,558,282 
FIED LEA NR PL 2,378,238 3,044,749 
I ik 1,790,470 1,623,264 
0 Se RCS eS, TR eA See ages 944,029 913,414 
Property retirement reserve appropriations___ _ 750,000 750,000 
Amortization of limited-term investments____- 6,886 6,860 

Net operating revenues... -...-........ $3,524,757 $3,219,995 
RPE IE cee ee 6,514 5,914 

I I a ee $3,531,270 $3,225,908 
Net interest and other deductions___._________ 1,550,998 1,640,632 

RE ET A SRE $1,980,272 $1,585,276 
pa RR” re aes eke Sree an 1,018,909 990,825 


Balance Sheet, Dec. 31, 1943 


Assets—Plant, property, and equipment, $81,872,609; total investment 
and fund accounts, $135,774; cash in banks, $1,474,781; special de- 
posits, $48,283; working funds, $12,500; U. S. Gov. securities, $974,- 
545; notes receivable, $1,201; accounts receivable, $673,915; materials 
and supvlies. $514,553; prepayments, $19,404; other current and accrued 
assets, $6,001; deferred debits, $1,211,344; total, $86,944,911. 

Liabilities—7% cumulative preferred stock ($100 par), $7,979,400; 
6% cumulative preferred stock ($100 par), $41,700; $6 cum. pfd. stock 
(70,989 no par shares), $6,594,922; common stock $10 par), $20,- 
000,000; long-term debt, $32,678,000; accounts payable, $82,225; divi- 
dends declared, $246,749; matured interest, $30,840; customers’ de- 
posits, $89,762; taxes accrued, $3,518,239; interest accrued, $283,150; 
other current and accrued Habilities, $63,592; deferred credits, $50,149; 


teserves (net), $8,079,210; contributions in aid of construction, $33,- 
967; capital surplus, $7,368; earned surplus, $7,165,638; total, $86,944,- 
911.—-V. 159, p. 2306. 


Missouri-Kansas Pipe Line Co.—Stockholders Given 
Right to Purchase Panhandle Eastern Stock— 


Holders of company’s common and class B stock of record at the 
close of business July 12 are accorded rights to purchase 163,710 shares 
of Panhandle Eastern Pipe Line Co. common stock at $30 per share 
on the basis of one share of common stock of Panhandle Eastern for 
each 10 shares of common stock cr 200 shares of class B stock of 
Mokan, subject to combination and division with respect te holdeis of 
both the common and class B stock. The registrati._n statement filed 
with the SEC with respect to 531,638 shares of Penhandle Eastern 
common stock owned by Mokan became effective July 10. Rights to 
subscribe will expire at 3 p. m. Aug. 21. 

The present purchase oifer constitutes the first part of the Mokan 
plan whick stockholders approved on March 27. Proceeds of the sale 
of this stock will be used to pay off Mokan’s debt of approximateiy 
$5,000,000 to certain banks and insurance companies.—V. 160, p. 120. 


Missouri Pacific RR.—Earnings— 




















Years Ended Dec. 31— 1943 —- 
$ 

Gyetebinn Gee oo. itn ataiieneeleae 227,793,238 178,424,499 
Railway operating expenses____.._.____-___--- 124,135,469 101,110,755 

Net revenue from railway operations__ _ _ ~~ 103,657,770 77,313,744 
Matiwar tae os oo oa ec ee ee 5,125,282 3,407,756 
Federal income and excess profits taxes______- 49,000,000 11,320,000 
Federal unemployment insurance act___ ~~ 2,209,529 1,662,306 
Federal retifemient: act... ce ae 2,389,243 1,862,207 

Railway operating income__________-__-.~-- 44,933,715 58,861,474 
Rents - PaPanle: (68) 6.2 eee dd cee 10,359,336 9,552,172 

Net railway operating income_____-______-_ 34,574,379 49,309,302 
Gomes. SOUND «icon a i cee 2,817,718 2,340,893 

URE CE or aaa einaniG ccol sas 37,392,097 51,650,195 
Miscellaneous deductions from income______~_~ 141,329 144,676 
Fisted GRAQNS odsdigakc cide osc eee 20,659,353 20,855,850 

Wet MOON: 6 niwindi hee ees bokssn wee 16,591,414 30,649,668 

General Balance Sheet, Dec. 31 
1943 1942 

Assets— s $ 
RGN eee 670,781,904 659,131,571 
CII. os oka acc natinaig lel eat ites Goeesis Usrlnnion ascietbcelh ite £s anes eee 16,578,431 35,334,381 
Temporary cash investments U. S. Treasury 

NG ere nas ee 89,367,000 27,000,000 
GIA TI re dard ra ia ce Sulcus eae 8,482,833 9,426,440 
Notes receivable —......--........ prea I tang eee 50> Rae 
Traffic and car service balances (Dr)___-___~ 958,983 Cr380,518 
Net balance receiv. from agents & conductors 2,052,361 1,922,681 
Miscellaneous accounts receivable_._._-_._._._._.-__ 13,793,482 11,102,133 
Material and supplies___.___._._._..__.__.._..... 12,234,729 12,162,439 
Interest and dividends receivable____._______ 574,698 142.691 
metGe: SONNE. otk a 17,700 17,700 
Cther current assets______-_- ada shed eeddauoae 190,963 102,479 
I eee 919,949 956,561 
Unadjusted debits —.........................  -3eee . oe 

IE atch cides a: sg: Resa as gs psd hes hoe a. sigh cetbtcbg dh Laide ene 818,049,767 758,437,006 

Liabilities— 
Common stock ($100 par)______-~_~- so inal Dati 82,839,500 82,839,500 
Preferred stock ($100 par). ..-..........- 71,800,100 71,800,100 
Long term debt__..--.~-----__--ja_________. 404,843,173 431,897,617 
Audited accounts and wages payable_._._._--___._ 9,924,211 8,331,184 
Miscellaneous accounts payable__-________~- tre 613,458 501,681 
Interest matured unpeid_....o.... 5 t 1,027,835 3,833,428 
Dividends matured unpaid ____-________ Pe SE 206,462 206,462 
Unmatured interest accrued_______________-_- 227,857 463,350 
Unmatured rents accrued... .-.006-<keses 333,502 339,534 
MCR ie NEUE ag sin onic asin — — idepaccsc veer 54,633,768 15,690,720 
Other euerent. Uebilities. 32... nn edie ak 5,749,030 998,768 


eteriad: Mabiibiie ...-°.. ox -scaci.c.., ...adesckunaes 173,604,292 156,396,933 





IIE, OE Si casracsasd mith os Nees eins She 77,726,646 66,256,736 
pT ge Rp Be MES eco ae set snr SBMA 2 13,564 10,623 
MU iatee: GUTUINS. oon cee nn see nets! ee 492,500 
Pa ST NER 65,493,631 81,622,130 

NPN isis Se ebielles th dba gespiccedbs scars daca sentbeeeseehocgdadei nd acacia oiled 818,049,767 758,437,006 


—V. 160, p. 14. 


Montana-Dakota Utilities Co.—Registers With SEC— 


The company has filed a registration statement with the SEC cover- 
ing the proposed issuance and sale of 20.894% shares of its 5% pre- 
ferred stock (cumulative), par $100 a share. 

Proceeds from the sale of the stock will be applied to the redemption 
of the company’s outstanding $1,950,000 of 342% serial notes, due 
seriaily at the rate of $390,000 annually, from 1946 to 1950, inclusive, 
and, together with treasury funds, to the redemption of its outstand- 
ing $390,000 of 2%% serial notes, due March 15, 1945. 

Blyth & Co., Inc., and Merrill Lynch, Pierce, Fenner & Beane are 
named as the principal underwriters. The public offering price and 
other details will be announced later in an amendment to the registra- 
tion statement.—V. 159, p. 1766. 


Montgomery Ward & Co., Inc.—June Sales Decreased 
9.7% — 


Period End. June 30-—— 1944—5 Mos.—1943 


1944—Month—1943 


$ $ $ $ 
Sales 47,105,124 52,140,023 236.411,192 260,530,509 


—V. 160, p. 14. 
Murray Corp. of America—Earnings— 








9 Mos. End. May 31— 1944 1943 1942 1941 
Ss $70,842,105 $47,093,046 | ------ = ------ 
Cost of products sold__ 65,972,560 43,947,642 = ------ -~---- 

Gross prof.from sales $4,869,545 $3,145,404 $2,059,439 $2,510,929 
Discounts on purchases} 28,798 59,090 {30618 64,840 
Miscellaneous income-_{ 26,818 25,673 

(ee ee $4,898,343 $3,204,494 $2,133,006 $2,601,442 
Sell., service, gen. and 

admin. expenses ___- 1,240,541 833,517 | 638,529 749,284 
Inter. & miscell. deduct. 69,418 44,267 34,280 32,356 
Provision for deprec.__-_ bd bd t 474,597 


Prov. for Fed. taxes on 





SS es eee 2,710,000 1,385,000 $575,000 377,000 
Refund of exc. prof. tax. Cr220,500 $-----~ ------= 8 =----= 

Wet prem: occ 555. $1,098,884 $941,711 $885,197 $968,205 
Earnings per share on 

common stock ____-- $1.16 $0.99 30.93 $1.01 


*Provision for depreciation included above amounted to $541,768 in 
1944 and $525,375 in 1943. +Depreciation of $483,471 has been de- 
ducted before gross profit on sales. {On basis of the proposed Rev- 
enue Act of 1942. 

Note—For the nine months ended May 31, 1943 company estimated 
a credit of $83,000 arising from post-war refund of excess profits 
taxes, which however was offset by provision of post-war adjustments 
of like amount. 


Renegotiation—C. W. Avery, President, States— 


No refund of profits was required under renegotiation proceedings 
for the year ended August 31, 1942. Renegotiation proceedings for 
the year ended Aug. 31, 1943, have not been completed; however, the 
rate of profit on all business for that year was at a level considered 
by the corporation to be reasonable and no provision was 
to be required. For the period of nine months ended May 31, 1944, 
no determination is possible and no provision has been included in 
the financial statements for possible renegotiation refunds.—V. 159, 


p. 1693. ‘ 
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Moore Drop Forging Co.—Tenders Sought— 


The company announces. that $15,992 is.now available in the sinking 
‘ A shares. Offers of 


fund for the purchase on Aug. 9 of its class 
class A shares will be received up to July 24 at the Bankers Trust Co., 
16 Wa!l St.. New York, N. Y., or at The First Nationa! Bank of 
Boston. Purchase will be made at the lowest oliering pcices but not 
to exceed $75 per share.—V. 159, p. 218. 

(C. G.) Murphy Co.—June Sales Up 4.33% — 

Period End. June 30— 1944—-Month— 194% 1944—6 Mos.— 1943 


$7,161,364 $6,864,449 $39,018,820 $37.849.405 
yperatior 07 stores, one 
2418. 


Bales ___ f / 
During June, 1944, the company had in 
leses than in the same period last year.—V. 159, Pp 


National Airlines, Inc.—Adds to Fleet— 

The company has just received two Lockheed Lr destar planes, the 
first of several additions to the line’s fleet, according to G. T. Baker, 
President. The additional planes, he said, will be used to inaugurate 
service on National's route extension from Florida to New York City. 
—V. 160, p. 14. 


National Enameling & Stamping Co.—Earnings— 


c. 31— 1943 1942 
sane Rodos Des. 2 $21,838,638 $16.002,484 





billed to customers 
ary of re etc... 16,464,169 14,188,134 
Profit from operations - $5,374,469 $1,814,350 
Other income 123,738 82.963 
Total income ___--- ‘ ; ' $5,498,208 $1,897,313 
Repairs, renewals and maintenance 1,644,658 667,758 
Provis.on for depreciation of oper. properties-- goed —— 
Interest on notes payable_-. te Ee 65,6 25. 
Prov. for Fed. income & excess profits taxes 2,420,000 389,561 
Excess profits tax post-war credit..___---- ee) ee 
$1,299,478 $585,088 
Provision for post-war and other contingencies 820,000 320,000 
Net income ___--- Pe Sete ae Ne Sa $479.478 $265,088 
NE RE EE tee i ae 299,970 242,831 
Balance Sheet, Dec. 31 
Assets— 1943 1942 
‘Cash in banks and on hand_______________--- $3,874,725 $1,611,784 
Receivables. incl. facilities for and claims 
Sn a, O-aeeve.,- O00......-.-.-..-.-~~- 1,927,057 2,309,777 
Merchandise, materials, etc.___.______------- 3,829,819 3,369,406 
WU. &S. Treasury notes, tax series________----- 1,454,365 500,500 
U. 8S. certificates of indebtedness________ -___- pea He 100,000 
Nee ee dmaivan Pe cae 646,203 146,148 
Operating properties (net)...__...--. et Sale 3,787,689 3,665,484 
Non-operating properties (net) ______---_____- 381,237 388,727 
Post-war refund of excess profits tax__._____~ 175,000 pat pie aod 
Deferred assets and charges__...___--_- bes 59,462 55,613 





a a a ieieie meanigeiwenan $16,135,556 $12,147,440 

Liabilities— 
Accounts payable and payrolls___.___________ _ $2,290,827 $1,388,576 
Accrued State, local and capital stock taxes__ 123,722 52,144 
Accrued social security taxes_._.____.____~ a ER 76,505 70,693 
Prov. for Fed. income & excess profits taxes 2,435,122 389,561 
TE diet SS ea ea 2,250,000 2,250,000 
SES AE Se ae RE a Pe 1,240,885 457,473 
. Capital stock (114,775 shares, no par)____-.-~ 5,738,750 5,738,750 
a SS CR Re Bisininn 1,337,589 1,337.589 
EEE ELAS PS ee a 642,156 462,650 


$16,135,556 $12,147,440 


a ee ee ee 


National Fuel Gas Co. (& Subs.) —Earnings— 


Calendar Years— 1943 1942 
Gepermeeme Cevenwes 4.0.2. Le __.. $20,798,141 $19,076,494 








Operating revenue deductions.___._____________ 13,089,408 11,737,267 
a eS eee 1,423,566 1,521,488 
“Seen Gxetes profits... ......._._-- sésnhsighagiaisi 1,161,000 657,000 
GE NEN SES Or AP 1,740,912 1,712,308 
Operating income ______._______ a 3,383,255 3,448,431 
CS EET RCS Re 301,023 378.965 
I oe 2 . $3,684,277 $3,827,397 
ELE CN ae a eee 396,168 





$3,288,109 $3,438,178 
Dividends paid _____ SES RE Regal Rae eee 3,810,183 3,810,183 
Equivalent to per share on capital stock______ $0.86 $0.90 


*Less post-war credit of $129,000 in 1943 and $73,000 in 1942. 


Comparative Conselidated Balance Sheet, Dec. 31 
1943 1942 
Assets— $ $ 
Property, plant and equip., incl. intangibles_._ 92,976,800 93,126,338 


Net income 





Investments and other assets... 1,359,497 1,061,663 
Cash in banks and on hand... 4,608,022 3,974,916 
I 1,298,000 2,889,500 
Federal savings and loan assoc. certificates___ 4,162,500 3,417,500 
Marketable securities _..........._..._....___ 1,810,856 427,747 
Accrued divs. on Fed. savings and loan assoc. 

certificates and accrued interest_._.._________ 94,012 82,341 
Consumer accounts receivable... == 1,363,625 1,728,998 
Other accounts receivable_..... == Ea 183,715 80,562 
Materials and supplies, at cost_...... 2,139,763 2,346,138 
ER i eS 502,494 524,247 

a .- 110,499,284 109,659,949 

Liabilities— 
Se ONO et $834,587 $605,031 
ETI a ae NEI lair Ria ena 3,386,657 2,816,030 
eG ERIS ie Se pe ogee eae 82,686 74,601 
I I cc Sa 12,636 20,842 
EE SEE eee 952,546 952,546 
I 351,537 346,882 
I do 2 2 RG og 14,390 20,589 
Reserve for depletion, deprec. and amort.____ 30,749,551 30,101,855 
Reserve for casualty liability... = = = ===> 125,000 125,060 
Minority interest in subsidiaries_...-== == = 7,038,406 6,958,510 


Common stock (3,810,183 shares, no par) 39,754,575 39,754,575 
Premium on capital stock......... = ssi tt 360,120 360,120 
EE OF SE a Se 6,265 6,265 
Earned surplus 26,830,328 27,517,105 


I REESE SS a ERED 110,499,284 109,659,949 
—V. 159, p. 2639. 





National Linen Service Corp.—Transfer Agent— 
The Registrar and Transfer Co. has been appointed transfer agent 
of the $1 par value common stock.—V. 160, p. 121. 


National Motor Bearing Co., Inc.—Acquisition— 


This company, located in Redweod City, Calif., has purchased the 
Arrowhead Rubber Co. of Los Angeles, Calii., according to an announce- 
ment by Lloyd A. Johnson, President. Through this transaction Arrow- 

becomes a wholly-owned subsidiary of National. 

The anneuncement further added: 

Arrowhead is a sizable concern fully equipped for the manufacture 
of synthetic rvbber parts. Naticnal Motor Bearing, a large manu- 
facturer of oil seals, has more than quadrupled its capecity in the 
last few years. The purchase of Arrowhead Rubber Co. is to insure 
National a steady, reliable supply of synthetic rubber flanges, which 
constitute a vital element of some of their recently perfected oil seals. 

Marry Franklin will continue as President, Director and General 
Manager of Arrowhead. Lioyd A. Johnson, President of National, will 
become Chairman of Arrowhead’s board of directors, and Frederick E. 
- Barth, manager of National's industrial division, will also serve on 
this board. Milton B. Bulkeley, National's Treasurer, will serve in a 
similar capacity for the new subsidiary corporaticn.—V. 151, p. 3404. 


389,219 * 


National Power & Light Co. (& Subs.)—Earnings— 
Period End. April30— 1944—3 Mos.—1943 1944—12 Mos.—1943 


Subsidiaries— e 
Operating revenues $21,245,903 $20,592,743 $84,223,918 $89 075,928 
Operating expenses 10,511,937 9.978,833 42,901,011 42.152,201 
Federal taxes : 3,581,993 3,154,760 12,341.736 14,263,275 
Other taxe 1,164 402 1,352,628 4,707,278 5.261.459 
Prop. ret. res. approps. 1,638,961 1,609,369 6,375,377 6.812.514 

Net oper. revenues $4,348,610 $4,497,148 $17,898,516 $20,586,479 
Rent from lease of 

plants (net) 5,752 4,022 20,631 18.346 

Operating inco-e $4,354,362 $4,501,170 $17,919,147 $20,604,825 
Other income (net) 38,427 10,179 108,128 59.420 


$4,392,789 $4,511,349 $18,027,275 $20,664,245 


and 


Gross income 
Net int. to public t 
other deductions 8,758,337 


2,131,464 2,036.717 8,204,000 


$2,261,325 $2,474,632 

















Balance $9,823,275 $11,905,908 
Pfd. divs. to public 1,315,971 1,326,910 5,281,785 5.488.000 
Portion applic. to mi- 

nority interests wd 359 2,137 1,492 729.338 

Net equity of Nat. P. 

& L. Co. in income 
of subsidiaries $944,995 $1,145,585 $4,539,998 $5,688,570 

Nat. Pew, & Lt, Ca.— 
Net equity (as above) $944,995 $1,145.585 $4,539,998 $5,688,570 
Other income . 22 ‘ ‘ 236,482 73,918 405 594 

ee aS aren stak $944,995 $1,382,067 $4,613,916 $6,094,164 
Expenses, exclud. taxes 72,671 69,642 343,852 349.376 
Taxes, exe], Fed. inc.: 

Federal _ Pa 1,337 1,229 5,794 *29.981 

ES eee 4,621 4,962 19,242 26.363 
Int. & other deductions ____-~- 394 945 7.394 
Federal income tax____ 4,700 14,659 38,299 61,127 

Balance, surplus ___~- $861,666 $1,271.190 $4,205,784 %5,679,8865 


*Net credit after adjustmhent of $34,583 overprovision for Federal 
capital stock tax applicable to the tour months ended April 30, 1942.— 
V. 159, p. 2639. 


National Press Building Corp.—Earnings— 











Years Ended Dec. 31— 1943 1942 
ee es SEG nn i enue $758,370 $747,879 
Operating expenses -__--~-- Bins = 429,021 426,591 

é e nes 

Net operating income_____-~ . ons cela $329,349 $321,289 
a acelin guenindnnagamnaen 1,700 2,030 

GE RT PY cee ne eye ea ere $331,049 $323,318 
Interest expense ___---- As dea oa 309,419 313,015 

eS ee See Pe eae ~d $21,630 $10,303 

Balance Sheet, Dec. 31 

Assets—- 1943 1942 
Te, srsadian didnt lic tliat ok eens Dace $80,537 $42,316. 
Deposit with trustee for payment of iiterest 121.738 125,313 
U. S. Treasury bonds, at cost- hee haa 49,469 49,469 
Notes and accounts receivable (net) _____---~ 22,427 22,548 
Cash on deposit with first mortgage trustee . 302 302 
Fixed assets (net) __._._~ ae 7,078,723 7,227,580 
Deferred charges -_------~-~-~- 4 ---- 4,795 5,748 

I a aati akin onan $7,357,991 $7,473,275 

Liabilities— 
interes 00 ends: )W.....~/4........ seshbiteac $237,720 $238,934 
Accounts payable _.________-___- he ARR 6,189 5,466 
Accrued salaries and other expenses________-~- 6,401 6,531 
Reserve ‘soe tmeeme thes... ek... ke 7,939 7,939 
UT TI cl en ou iges me 203,227 203,381 
Funded debt TS CSS J aE EE ae Ta CD Reg TaN 6,686,500 6,872,000 
*Capital stock and debenture bonds____- 1 1 
ARE a a ee a er A NS en oe 210,013 139,023 

RN ES BCE LE er ae STE ete we $7,357,991 $7,473,275 


*Represented by 35,107 shares of preferred stock $300,000 non-in- 
terest bearing debentures, and 26,056 shares of common stock.— 
V. 151, p. 2198. 


National Tea Co.—Earnings— 

















Years Ended Dec. 31— 1943 1942 
RTS a OT ne Fe | kw 
Cost of sales and expenses________- ASRS 3 91,135,352 89,128,716 
Income deductions _____----_-- <. ris. eve ain ae 77,846 120,644 
Provision for Federal income taxes______-___~ 230,000 290,000 

ne, I oe hearin $351,892 $412,156 
Earned surplus at beginning of year________- 3,054,038 2,476,248 
Adjust. of chain store and process. taxes— 

NIRS SS ea a a ee ey me 86,094 
Deprec.— prior years—disallowed for income 

SE ARIS ELS a RE TREE NLT Pe 293,770 

ON ERTS SRE RE Cn Dn, a $3,405,930 $3,268,267 
Additional Federal income taxes, prior years.. —____-- 56,815- 
Preferred dividends —........__._.- SEE Fas 78,703 157,414 

Earned surplus at end of year__.__________ $3,327,227 $3,054,038 

Consolidated Balance Sheet, Dec. 31 

Assets— 1943 1942 
Caan .in Bake and on hand... i. ........... $1,857,048 $2,080,655 
U. S. Govt. secur'ties, at cost, plus accrued int. Ws. ~ sees 
Accounts receivable (net)_........._._._______ 241,039 313,593 
Fe sia SERS 2a ee ROLE Ne ee 9,416,670 6,613.596 
I a a 39,416 41,608 
EE Rae Tey Oa TERT 7,581,681 8,040,861 
ek EP a a 1 1 
gS ERE ERS TEE OR Pe coe ee 165,318 176,703 

EBA SERED Si ES a eae $19,535,623 $17,267,022 

Liabilities— 
nT I ns $3,000,000 $400,000 
ee CU a 32,6 31,597 
Nn uticnuspaael 2,320,247 2,630,293 
Commercial letters of credit.........- = 42.335 142,861 
I (od 1,093,451 1,242,244 
Mesi ‘estate motigages..._...__:.._ 285,777 355,666 
Reserve for self-insurance_..__._.__..____ 150,362 126,728 
542% preferred cumulative stock (par $10)___ 2,000.000 2,000,000 
Common stock (660,000 shares, no par)______ 8,250,000 8,250,000 
Earned surplus (restricted by purch. of treasury 

ts, I a 3,327,227 3,054,038 
ae. eee ee ce 966,407 966,407 

sae ca eee a och ee sedis dk ss lcs ae $19,535,623 $17,267,222 


*After deducting depreciation: 1943, $8,135,072; 1942, $17,999,226.— 
V. 160, p. 15. 


(J. J.) Newberry Co.—June Sales Off 0.8% — 


Period End. June 30— 1944—-Month—1943 1944—-§ Mos.—1943 
Sales $7,247,200 $7,306,575 $41,389,104 $39,105,526 


—V. 159, p. 2524. 


New England Confectionery Co. (& Subs.) —Earnings— 


Year End. Dec. 31— 1943 1942 
“Net 8 ane MSI SS Fi en a ee $387,817 $369,259 
re No a 309,470 284,598 
Unrest tates $4.96 $4.82 


*After employment bonuses, taxes, etc, 


Consolidated Balance Shect, Dec. 31 

Assets-— 1943 1942 
Cash ; $830,971 $619.699 
United States Govt. securities 2,607,359 1,242,479 
Other bonds . : ei 75.363 
Accounts receivable inet) 543,848 484,345 
Inventories inet) 563,123 1,056,349 
Post-war refund of excess profits tax (est.) 155,579 61,400 
Notes receivable from officers and employees 18,372 15,522 
Misc. receivables & investments iless reserve) 3,184 3,816 
Real estate & equipment 1,852,586 1,960,167 
Deferred charges 24,860 30,579 
Goodwill and trademarks . 1 1 

Total $6,599,883 $5,549,720 

Liabilities 
Accounts payable and accruals $536,248 $231,334 
Provision for Federal and State taxes and re- é 

nezotiation = . ich. 1,468,862 910,451 
Reserve for post-war adj. & other conting. 150,000 100,060 
Capital stock ‘par $25), 1,954,775 1,913,225 
Capital surplus 54,697 37,755 
Earned surplus 2,435,302 2,356,955 

Total ae -__-.---.-. $6,599,883 $5,549,720 


—V. 158, p. 89. 


New Engiand Gas & Electric Asseciation—Output— 

For the week ended July 7, the Association reports electric output 
of 8,317,573 kwh. This is a decrease of 1,124,795 kwh., or 11.917 
below production of 9,442,368 kwh. for the corresponding week 2 
year ago. 

Gas output for the July 7 week is reported at 91,251,000 cu. ft.. 4 
decrease of 2,328,000 cu. ft., or 2.49% below production of 93,579,000 
cu. ft., in the corresponding week a year ago. . 

For the month ended June 30, 1944, the Association reports electric 
output of 54,081,182 kwh. This is an increase of 1,850,407 kwh., or 
3.54% above production of 52,230,775 kwh. for the corresponding 
month a year ago 

Gas output in June, 1944, is reported as 450,048,000 cu. ft., am 
increase of 17,694,000 cu. ft., or 409%, above production of 432,354,- 
000 cu. ft., in the corresponding month a year ago.—V. 160, p. 121. 


New England Power Association—Output Off 11.63% — 

The Association reports number of kilowatt hours available for its 
territory for the week ended July 8, 1944, as 45,721,171, compared 
with 51,739,153 for the week ended July 10, 1943, a decrease of 
11.63%. 7 ; 

Comparable figure for the week ended July 3, 1944, was 59,073,424, 
a decrease of 3.66’ under the corresponding week last year.—V. 160, 
2. Sea: 


New Orleans Public Service Inc.—Earnings— 











Calendar Years— 1943 1942 1941 - 
Operating revenues ___._._________ $27,909,705 $24,357,847 $22,224,792 
Operating expenses _ macnn ntiny * Dee » Sere 9,848,941 
ed 4,828,879 2,675,862 1,773,002 
ETE IE eee gam 3,043,640 2,954,053 2,869,612 
Property retir. reserve approp.____ 3,534,000 3,500,294 2,698,759 

Net operating revenues_._._._____._.. $3,899.585 $4,640,559 $5,034,476 
Other income (net)__....._____--_- 30,309 8,917 3,603 

Gross income ___-_ _..--..--.. $3,929,894 $4,649,476 $5,038,079 
Interest on mortgage bonds_ ane 1,879,854 2,039,134 2,074,379 
Other interest and deductions 339,173 279,913 305,125 
Interest charged to construction___ Cr46,302 Cr45,060 Cr90oe 

Met inasme —.................... $1,757,170 862,375,408 $2,606.27] 
Preferred dividends __ am ates 544,586 544,586 544,586 
Common dividends _______ mee 1,054,712 1,054,713 1,054,713 


Balance Sheet. Dec. 31, 1942 F P 

Assets—Plant, property, and equipment, $68,383,650; investment and 
fund accounts, $167,270; cesh in banks (on demand), $3,160,363; 
special deposits, $580,566: working funds, $48,717; U. S. Government 
securities, $3,100,000; notes receivable, $28,443; accounts receivable, 
$1,695,972; materials and supplies, $429,505; prepayments, $36,749; 
other current and accrued assets, $28,593; deferred debits, $1,174,548> 
total, $78,834,375. 


Liabilities—-$7 cum. preferred stock ($100 par), $7,779,800; common 


stock (753,367 shares, no par), $18,834,170; long-term debt, $35,-— 
006,880; accounts payable, $1,240,597; dividends declared, $399,825; 
matured long-term cebt and interest deposits, $177,258; customers” 


deposits, $1,240,498; taxes accrued, $5,557,946; interest accrued, $737.- 
909; other current and accrued liabilities, $151,930; deferred credits, 














$147.030; reserves, $4,843,721; earned surplus, $2,716,811; total, $78,- 
834,375.—V.‘ 160, p. 15. 

New Orleans Texas & Mexico Ry. Co.—Earnings— 
Years Ended Dec. 31— 1943 1942 
Railway operating. revenues_______________..__ $43,564,227 $31.313,7286 
Railway operating expenses__- __..-.... 20,936,845 16,277,034 
Net revenue from railway operations________ $22,627,393 $15,036,77 
Retwary tan06: ....-.....-... RSS Oe ee ene 550,726 521,655 
Federal income and excess profits taxes______. 13,060.000 2,494,000 
- Federal unemployment imsurance act ________~~- 314,916 275,288 
Federal retirement act_.__...._-___ I Aye SOUP RE 341,175 275,293 

Railway operating income__________________ $8,360,575 $11,470,535 
LD, ID fine os died ed ene 3,208,249 2,549 582 
Net railway operating income__________ _.... $5,152,326 $8,920,957 
Ay I eh a 230,348 178,322 
Tetal inseme 2 ~.........._......_........ @64RM BOS 
Miscellaneous deductions from income_________ 30,345 136,730 
DeneG CGT oko phblithde seemenecabndeoisanael 2,792,489 2,816,512 





Net income —______-- Sinica at iasicaliies $2,559,839 $6,146,031 
Consolidated General Balance Sheet, Dec. 31 ; 


Assets— 1943 1942 
ICAI ape aR Oe Pt ere TRIER TE ot Pe rm $82,204,044 $80,138.95 
EN at al oe sie Meg Sel Se era ee 11,095,640 4,679,781 
Temp. cash invests. (U. S. treas. savings notes) 13,622,000 3,590,00% 
ey OOINN ocr i i ew eee 386,227 1,422,°0T 
See. Ne ns "OOO gn ee 4997 
Net bal. receivable from agents and conductors 793,709 596,783 
Miscellaneous accounts receivable__.__________ 2,565,917 1,300,973 
Bemenrae! . Oe ganpnes... so 1,981,417 1,856,269 
Interest and dividends receivabié____________ es 80,114 5,581 
ee eee I oe 61,040 24.693 
RN REE ES Ca tS ye eal be Rm 1,415,197 40.300 
a REE I SEE Sei Si ea ee Se 1,465,740 841.614 





hid eel ei annrdb iain Ec incaicch ano tin vain acgnientionliad $115,671,036 $94,408,356 





Total 

Liabilities— 
Caen goock (6200 feet)... $14,832,900 $14,832,900 
| Re eg ce nant gah aoe 59,690.101 59,228,411 
Traffic and car service balances—Cr__________ 1,045,154 107,-85 
Audited accounts and wages payable__________ 2,489,110 1,434,376 
Miscellaneous accounts payable___._-__________ 139,511 95,067 
Interest matured unpaid_.___________-_--__ ‘i 141,725 1,143,937 
Dividends matured unpaid_________-______-___ 4,340 4.349 
SerOG .senes. SOCrmen.. 13,232 10,353 
ee ea 14,727,451 2,805,315 
Other curtent Mabilities...........-_-______ 1,830,515 487,211 
Deferred liabilities _____- Se PRE 8,963,127 
Unadjusted credits ‘ ie PS EET 8,361,666 
Excess of book value of securities of subsidiary : 

companies at dates of acquisition over cost 

thereof _ ak en i RN Ti eS SMe 5,534,283 5,534,283 
Unearned surplus RY AOE Saree FF maleated F = 3.080 RTs 9p 
Appropriated surplus ____._____ initia asa nee oe 3,312,166 1,893,237 
DRI le ee Se ee 9,426,568 10,493,453 

een wes 5 $115,671,036 $94,408,356 





—V. 160, p. 15. 
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New Precess Co.—50-Cent Common Dividend— 


The directors have declared a dividend of 50 cents per share on 
the no par value common stock and the usual quarterly dividend of 
1%4% on the preferred stock, both payable Aug. 1 to holders of record 
July 20. A distribution of 50 cents per share was also made on the 
common stock on May 1, last. In 1943, the common stock received 
dividends as follows: May 1, Aug. 2 and Noy. 1, 50 cents each; and 
Dec. 27, $2.45.—V. 159, p. 1695. “ 


New York Air Brake Co.—Earnings— 





6 Mos. End. June 30-—— 1944 1943 1942 1941 
Net income * ~ $1,657,330 $1,398,947 $2,883,780 $1,479,708 
Federal income & exc. 

profits taxes ___- *1,174,000 *952,000 2,272,800 959,463 

Net income —_---~- $483,330 $446,947 $510,980 $520,245 
Shares of capital stock 

Seer Se) 259,120 259,120 259,120 259,120 
Earnings per share____ $1.86 $1.72 $1.97 $2.01 


*After applying estimated post-war refund of $108,600 in 1944 and 
$83,000 in 1943.—V. 159, p. 1558. 


New York Chicago & St. Louis RR.—Equipment Issue 
Awarded— 


Company on July 11 awarded, subject to Interstate Commerce Com- 
mission approval, an issue of $2,160,000 of serial equipment trust cer- 
tificates of 1944 to The Cleveland Trust Co., cn its bid of 99.882 for 
1%‘ obligations, an interest cost basis to the company ef approxi- 
mately 1.96%. No re-offering is planned. 

The certificates will be dated July 15, 1944, and will mature in 10 
equal annual instalments of $210,000 each, payable July 15 of each 
year starting in 1945. Interest will be payable semi-annually on 
Jan. 15 and July 15. 

The new issue will finance in part the purchase of 15 type 2-8-4 
freight locumotives, with 22,000-gallon tenders, and 25 70-ton covered 
hopper cars, to cost approximately $2,684,208. 

Other bidders were: Otis & Co. and others, 100.368 for 2s; Halsey, 
Stuart & Co., Inc., 100.368 for 2s; Salomon Bros. & Hutzler and others, 
99.517 for 1%s; Harris, Hall & Co., Inc., and others, 99.5124 for 1%s; 
Freeman & Co. & associates, 99.762 for 2s, and Irving Trust Co. of 
New York, 100 for 2s.—V. 160, p. 121. 


New York & Queens Electric Light & Power Co.— 
Merger With Parent Concern Proposed— 


See Consclidated Edison Co. of New York., Inc., 
p. 1767 


above.—V. 159, 


New York Steam Corp.—Merger With Parent Concern 





Proposed— 

See Consolidated Edison Co. of New York, Inc., above.—vV. 159, 
p. 1767. 

New York Stocks, Inc.—Earnings— 

6 Months Ended May 31— 1944 1943 
Dividend income __- = SIR tS, YF $173,485 $176,059 
Expenses - wos iriceiae : 2 : 35,868 30,143 

Net inc. (excl. of security profits and losses) $137,619 $145,917 


Note-——No Federal income tax has been accrued for the above periods. 
Balance Sheet, May 31, 1944 

Assets—Applicable to special stock: cash on demand deposit, $230,152; 
securities, $7,177.679; due from brokers (securities sold, not delivered), 
$7,534; dividends receivable, $46,472; receivable from wholesale dis- 
tributor for special stock sold, not delivered, $1,107; prepaid and de- 
ferred items, $658; applicable to common stock: cash on demand 
deposit, $1,000; total, $7,464,601. 

Liabilities—Liabilities applicable to special stock: due to brokers 
(securities purchased, not received), $66,872; payable for special stock 
redeemed, not received, $30,736; accounts payable and accrued ex- 
penses and taxes, $19,808; special stock ($1 par), $1,068,063; paid-in 
surplus, $9,592,618; income surplus, $16,045; security profits surplus, 
Dr$3,414,278; excess of value of investments based on closing market 
quotations over cost thereof, $83,736; common stock ($1 par), $1,000; 
Total, $7,464,601. 

Moves Offices— 

On July 1, 1944, the corporation moved its offices to 48 Wall Street, 
New York, N. Y. The custody agreement with Commercial Trust Co. 
of New Jersey has been terminated and a new custody agreement has 
been entered into with Bank of New York. That bank has also been 
appointed transfer agent of the special stock of the corporation.— 
V. 160, p. 121. 


New York Telephone Co.—Earnings— 
Period End. May 31— 1944—-Month—1943 1944—5 Mos.—1943 
$ 














$ $ 3 
Operating revenues ___ 22,411,809 20,922,593 110,497,409 103,624,382 
Uncollectible oper. rev. 16,418 48,266 143,253 223,953 
Operating revenues.__ 22,395,391 20,874,327 110,354,156 103,400,429 
Operating expenses ___ 13,575,396 12,820,496 66,504,232 64,064,770 
Operating taxes __---- 6,134,072 5,311,229 30,482,236 26,016,444 
Net operating income 2,685,923 2,742,602 13,367,688 13,319,215 
a ee 2,130,897 11,079,733 10,596,303 


2,067,596 
—V. 159, p. 2419. 


Niagara Hudson Power Corp.—Moves Offices— 


Executive headquarters of the Niagara Hudson System were on 
July 10 transferred to Syracuse, N. Y., from New York, N. Y., where 
the system’s main offices had been located since June, 1929. Earle 
J. Machold, President of Niagara Hudson Power Corp., parent company, 
stated that because Syracuse is the approximate geographical center 
of the system’s operations the management believes that these opera- 
tions can be conducted with greater effectiveness from that city. 

A statutory and stock transfer office will continue to be maintained 
in New York City at 15 Broad Street.—V. 159, p. 2307. 


North Boston Lighting Properties—35-Cent Dividend— 

A dividend of 35 cents per share has been declared on the common 
stock, no par value, payable July 15 to holders of record July 10. 
his compares with 30 cents paid on April 15, last, and 40 cents on 
Jan. 16, 1944. In 1943, the following distributions were made: Jan. 
15, 40 cents; April 15, 25 cents; and July 15 and Oct. 15, 40 cents 
each.—V. 160, p. 16. 


North Penn Gas Co. (& Subs.)—Earnings— 














Calendar Years— 1943 1942 
Operating revenues —----~-------------------- $2,321,271 $2,263,085 
ai SA AE RE SSA SS 1,482,873 1,404,786 
TRAIN oo oie io tn ee ieee ane 98,037 94,570 
Prov. for depreciation and depletion____------ 261,771 261,534 
Non-productive well drilling exp. and abandoned 

I oo os ete eee mtn nme 55,513 39,755 
no oe nnthrenenssrine cinmtincnas 49,941 53,362 
i mene GOOG os oe coe 6,425 9,818 
Prov. for est. Federal income taxes_.---------- 57,056 48,500 

ss cater clash incatnistnloias atgeton anal $309,654 $350,760 
Savings realized from filing consol. Fed. inc . 

tax returns with the parent company_------- 32,822 23,207 

Wet earnings —...._...... = -- $342,476 $363,967 
Other income (net) —....._.___..-_--..-------~- 28,905 25,931 

a $371,381 $389,899 
interest deductions .........._..._--..._.-.------ 201,960 202,726 

I cast lenioclantisanaicigheoninnincinoeantabcbstniiitnstd $169,421 $187,172 
Preceerea @iviGenGs 2 52 ne 41,601 87,824 


Consolidated Balance Sheet, Dec. 31, 1943 
Assets—Plant, property, rights, franchises, etc., $13,357,833; invest- 


-the company owned 8,291 and 606 shares, respectively. 


ments, $280.376; cash, $775,145; U. S. Government securities, $105,000; 
accounts and notes receivable (less reserve of $28,548), $260,657; gas 
held in storage (including $20,652 for non-affiliated company), $50,505; 
materials and supplies—priced at approximate cost, $129,545; prepaid 
lease and well rentals ($25,647), etc., $38,710; deferred charges, $182,- 
956; total, $15,180,727. 


Liabilities—-S7 cumulative prior preferred (5,942 no par shares), 
$594,200; $7 cumulative preferred (13,160 shares (no par), $1,316,000; 
common stock (100,000 shares no par), $1,823,500; long-term debt, $3,- 
417,000; accounts payable (including $1,800 to associate companies), 
$113,804; dividends payable, $10,399; accrued interest on long-term 
debt, $31,323; customers’ security deposits and accrued interest thereon, 
13,878; accrued general taxes, $49,047; Federal and State income 
axes,. $81,709; miscellaneous (including $20,652 to non-affiliated com- 
pany), $44,931; reserves, $6,765,781; contributions in aid of construc- 
wage Sh ng ooo, earned surplus, $899,686; total, $15,180,727.—V. 154, 
p. 8. 


Northern Indiana Public Service Ce.—Bid Rejected— 


The company on July 10 rejected proposals made by Stone & Webster 
and Blodget, Inc., Harriman Ripley & Co. and associates in connection 
with underwriting the company’s exchange offer of new 5% preferred 
stock to holders of the outstanding 7%, 6% and 542% preferred stocks. 

The underwriting group named an offering price of 101 for the new 
stock to be issued in exchange for the currently outstanding stocks. 
The bid placed at $659,769 the amount of compensation to be paid to 
underwriters in connection with the exchange and for purchase of any 
5“ preferred stock not taken in exchange. 

No other bids were received at the competitive sale, July 10.—V. 160, 
p, 121. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended July 8, 1944, 
totaled 35,616,000 kwh., as compared with 36,296 kwh. for the corre- 
sponding week last year, a decrease of 1.9%. 


Electric output of the Northern States Power Co. for the week ended 
July 1, 1944, totaled 40,800,000 kwh., as compared with 39,004,000 kwh. 
for the corresponding week last year, an increase of 4.6%.—V. 160, 
p. 16. 


Northern States Power Co. (Minn.)—Definitive Bonds 


The temporary first mortgage bonds, series due Feb. 1, 1974, may 
now be exchanged for definitive bonds at the Schroder Trust Co., 
48 Wall St., New York, N. Y., and Harris Trust. & Savings Bank, 
115 West Monroe St., Chicago, Ill. (For offering see V. 159, p. 878).— 
V. 160, p. 16. 


Northeastern Water Co.—Annual Report— 


During 1943 progress was made by the company in its program of 
disposing of subsidiaries net engaged in the rendering of water and 
sewer utility services, and of increasing its holdings in water com- 
panies. A resume of the transactions effected during the year in 
furtherance of such program follows: 

The sale of all securities of Caribou Water, Light & Power Co., and 
Brookville Electric Co. completed the eliminatien of subsidiary com- 
panies engaged in the electric bvsiness. The water service facilities 
of the Caribou company were retained by the creation of a new sub- 
sidiary, Caribou Water Works Corp. 

All securities of Hableton Water Co. and The Latrobe Water Co. 
were sold to municipal authorities, created under the laws of the 
Commonwealth of Pennsylvania and considered political subdivisions 
thereof. As a part of such transactions a subsidiary service company 
secured 40-year contracts to manage the operations of the water sys- 
tems, for the authorities 

Nine new subsidiary water ccmpanies were acquired by cash pur- 
chases during the months of September and October, eight in New 
Jersey and one in Pennsylvania. 


On Nov. 30, 1943, the merger of Delaware Valley Utilities Co. and 
Union Water Seryice Co., with and into the company, as the con- 
tinuing corporation, was consummated. The existence of Delaware 
Valley Utilities Co. and Union Water Service Co. thereupon terminated, 
all of their assets being acquired and all cf their liabilities being 
assumed by the company. Included in the essets so acquired were 
seven additional water companies and one sewer company, operating 
in the States of New Jersey and Pennsylvania. The operations of 
subsidiary companies being confined to the rendering of water and 
sewer services, it was deemed appropriate as a part of the merger 
program that the name of the company should be changed to North- 


-eastern Water Co. 


Certain holders of approximately 30,000 shares of formerly author- 
ized $4 preferred stock of Northeastern Water & Electric Corp. claimed 
to have objected to the merger and to have demanded valuation of 
and payment for their shares, pursuant to Section 61 of the General 
Corporation law of Delaware. The stockholders who have become 
entitled to payment for their shares and the amount to be ‘paid 
therefor are subject to determination by the Delaware Court of Chan- 
cery in proceedings pending before that court. 


The Eastern Shore Public Service Co. cailed for redemption on 
Dec. 1, 1943, its $6 series and $6:50 series preferred stock, of which 
Also in Decem- 
ber, the 11,000 shares of $6 preferred stock Tide Water Power Co. 
owned by the company were exchanged for 5,006 shares of prior pre- 
eee: — and 8,865 shares of class B preferred stock of The 

e 0. 


Consolidated Income Statement for Three Months Ended March 31, 1944 





Operating NS Ie ee RNS aa ei $550,863 
Operating, administrative and general expenses_____.____~ 228,089 
0 TE TRE DINED GLE | Os A EA ie NN Oe Bt 24,862 
Provision for retirement of fixed capital (exclusive of 
amounts charged to clearing accounts)... __________ 45,449 
Federal income and excess profits taxes_.......__________ 47,558 
sepose tenes Giiert Um PeGR ln. on na sccm eiioone 2,054 
ee a nt Ek oa i esate ete ee ee al 59,116 
IR a ee ee $143,735 
Other: income .......... Ree TSR PA Tt ON ee tg aA I ADs lon SORES 53,583 
NN a ie ae a $197,318 
RE SS ER IE ee ae ey © 70,700 
ES ES See MOE Ree AROS aCe 7, ae Meee Mer ee epee $126,618 


Statement of Consolidated Income for Calendar Years 











1943 1942 

SE Se ee $1,831,914 $2,639,790 
Operation, administrative & general expenses__ 814,596 1,087,703 
arn Se Eo eel See ee 103,940 153,244 
Provision for retirement of fixed capital__.___ 147,977 221,230 
Pegerai. Meeks: WOO. ii ee ie 190,669 293,544 
*Federalr excess profits taxes__._._._..__.____=__ 22,686 53,156 
Income taxes other than Federal__.._:_______ 12,082 16,345 
en IO hh ae oe at es 175,965 213,755 

SEA “OUD hive Bi eet dn Shei sedi $364,000 $600,812 
Re REE CR RRR ee Cone oe SO) Sawa a 1,260,203 198/864 

I I ioc ik cial casei Nils dites id «+ $1,624,203 $799,676 
CONTI? a lene) nee 162,670 192,501 
AO EE IS ee NT $1,461,533 $607.175 
| ee SOS Pe Eee « 172,235 172,235 


*After deducting debt retirement credit and for post-war refund of 
$2,684 in 1943 and $5,906 in 1942. 


Consolidated Balance Sheet, Dec. 31, 1913 


Assets—Fixed capital, $18,669,462; investmerts, $5,118,063; post-war 
Federal excess profits tax credit, $2,801; special funds, $35,085: de- 
posits for dividends, etc., $6,67&; cash, $1,218,318; interest special de- 
posits, $37,494; other special deposits, $26,342; U. S. Government securi- 
ties, $314,800; notes receivable, $5,000; accounts receivable (less reserve 
for uncollectible accounts of $32,302), $263,321; interest and dividends 
receivable, $21,537; unbilled. charges, $23,236; accrued utility revenue, 
estimated, $129,240; materials and supplies, including construction ma- 
terials, at average cost of less, less $3,927.11 reserve, $161,063; pre- 
payments, $10,729; other current assets, $4,300; deferred debits, 
$277,841; total, $26,325,311. 


Liabilities—$4 prior preferred stock (54,582 no par shares), $5,- 
458,220; $2 preferred stock (21,869 no par shares), $1,093,470: com- 
mon stock ($1 par), $343,372; minority interest in subsidiaries, $91,314; 
long-term debt, $6,164,750; dividends, ete. (unclaimed), $6,678; long- 
term debt matured or maturing within one year, $96,900; accounts 
payable, $63,880; liability to holders of formerly authorized $4 pre- 
ferred stock, $3,022,800; dividends declared, $1,121; matured interest, 
$610; customers’ deposits, $20,596; Pederal income and excess profits 
taxes accrued, $535,022; other accrued taxes, £97,306; interest accrued, 
$106,885; other current-anc accrued liabilities, $93,329;-deferred credits, 
$217,036; reserves, $4,267,271; contributions in aid of construction, 
$346,357; capital surplus, $4,022,464; earned surplus, $275,929; total, 
$26,325,301.—V. 159, p. 1767. 


Northwest Airlines, Inc.—Passenger Revenue Up— 


Passenger revenue for Northwest Airlines during June passed the 
$500,000 mark and set a new monthly record-for the company, Croil 
Hunter, President and General Manager, announced last week. In 
May of this year the company established a record when passenger 
revenue passed the $400,000 mark and the sharp imerease last month, 
Mr. Hunter explained,-was due to an increase in airline operations. 
The company has added another transcontinental flight between Chi- 
cago and the Pacific Northwest, he said, and now operates four trips 
daily.- Approximately 15,000 revenue passengers used NWA planes 
last month, he said. There is only one month on record higher than 
that, Mr. Hunter said, and that was August, 1941, when NWA hauled 
16,588 revenue passengers. He explained, however, that revenue 
passenger miles for last month were higher than August, 1941, and 
that the were more “‘long haul’’ passengers. The company averaged 
500 passengers daily last month—vV. 159, p. 2640. 


Ohio Associated Telephone Co.—Earnings— 
Period End. May 31— 1944—Month—1943 1944—5 Mos.—1943 











Operating revenues ___ $101,138 $88,632 $501,904 $450,399 
Uncollectivle oper. rev. 124 114 619 563 

Operating revenues__ $101,014 $88,518 $501,285 $449,836 
Operating expenses ___ 58,955 53,651 283,830 264,360 
Operating taxes  _____ 32,110 21,734. 139,031 105,513 

Net oper. income____ $9,949 $13,133 $78,424 $80,163 
Net income —........ 4,533 7,328 50,889 50,854 
—V. 159, p. 2524. 

Ohio Copper Co. of Utah—Earnings— . 

Year Ended Dec. 31— 1943 1942 ° 
Gsesn (eenbe ii. ok hi week ece senses. $434,897 $319,533 
Peo ONUEE Fe hs ce i as dine 316,746 267,967 
Provision. for depreciation i... .....2.s as 26,953 29,881 
Provision tdr epee sc. oc kk a ac 35,333 24,649 
Provision for Federal income tax___--_____--_ 11,769 ie aaannuiie 

Not: Wen oe i ee a eee $44,095 *$2,965 

* Loss, 

Balance Sheet as at Dec. 31, 1943 


Assets—Cash, $42,895; accounts receivable, $45,127: 
(less reserve for depreciation and depletion of $262,501), 
other assets, $41,318; total, $1,074,467. . 

Liabilities—Accounts payable, $21,802; accrued taxes, $6,890; accrued 
Federal income tax, $11,769; other liabilities, $4,329; capital stock 
(par A a $3,307,575; deficit, $2,277,898; total, $1,074,467.—V. 144, 


Fixed assets 
$945,127; 


p. 1610. 


Ohio Edison Co.—Plans Refinancing— 


The company is planning 2 $71,457,400 refinancing program within 
the next few months, according to Walter H. Sammis, President. 

The program, it is understood, involves calling $20,011,400 worth of 
preferred stock, including $136,700 Of $5 and $19,874,700 of $6 pre- 
ferred, $43,962,000 of 4% first mortgage bonds, due Nov. 1, 1965, and 
$8,484,000 of 4% first mortgage bonds, due Sept. 1, 1965. 

An issue of 334% series of bonds will not be disturbed. 

Mr. Sammis said a $10,000,000 bank loan, wnused corporated funds, 
an $8,000,000 preferred issue and a $31,000,000 bond issue will furnish 
funds to handle the refinancing, which will be effected as part of the 
Commonwealth & Southern realignment undef the Public Utility Hold- 
ing Company Act.—V. 160, p. 121. 


Ottawa Electric Ry. Co.—Earnings— 











Year Ended Dec. 31— 1943 1942 
CG I Onin cncndicigtamnasenntin a dante $3,253,312 $2,627,050 
EE A PRT 1,910,767 1,432,816 
Provision for depreciation.__._...._....._..... 298,383 314,877 
Provision for income and excess profits taxes_— 872,500 625,000 

Return on capital investment______--------~ $171,662 $254,357 
Dn Pe pa IE IE eg ale ere pr we RGA AEN, 75,600 80,850 
Other financial expenses____..___.__-______-_ 3,196 3,427 
Provision for amortization of refinancing exps. 7,650 7,599 

pe 2 ig eae A SO AEM Wabea MR MRI SN ES $85,216 $162,479 
Other IRON ee eccheae 7,198 7,929 

Mek SP Sc taken beens eee $92,415 $170,408 
DORVIROTIRG oie ah ae enseus acl iieiaes ‘ ,394 


Balance Sheet, Dec. 31, 1943 
Assets—Cash on hand and in bank, $906,787; accounts receivable, 
$42,743; total investments (at cost), $275,000; working capital, $246,- 
449; deferred account receivable, $225,225; land, buildings, road and 
equipment, $7,204,914; deferred charges, $85,900; total, $8,987,017. 


Liabilities—Accounts payable and accrued liabilities, $140,216; pro- 
vision for dominion taxes less instalments paid, $327,028; bond interest 
payable, $36,400; dividend payable, $17,599; funded debt, $1,680,000; 
reserve for depreciation on buildings, road and equipment, $4,227,725; 
reserves for unredeemed tickets, $118,000; refundable rtion of excess 
profits tax, $225,225; capital stock (35,197 shares no par), $1,377,899; 
earned surplus, $836,925; total, $8,987,017.—V. 156, p. 1956. 


Oxford Paper Co. (& Subs.)—Earnings— 








Years Ended Dec. 31— 1943 1942 
Gain from operations, before depreciation__.__ $2,931,348 $2,499,350 
ie eS 5 a SN Oe CRE Be Se 139,671 94,164 

Palas IIE oi, on ni cm viniianninaninhibes $3,071,019 $2,593,514 
ee aE TY ALTE FOOT Dae MDS y be 825,520 860,860 
Interest on bonds and notes of subsidiaries__~_ 76,461 103,132 
Provision for Federal taxes on income______~~ 1,255,100 525,000 
Reserved for post-war adjustments__._..__--~ 75,000 327,186 

Shalt: ON ih ick ca tie cdliaadiadte tna $838,938 $777,336 
Dividends paid on $5 preference stock______-_~ 532,529 507,170 


Consolidated Balance Sheet, Dec. 31, 1943 


Assets—Cash, $4,549,898; U. S. Treasury notes tax, series C, at cost, 
$250,500; U. S. Govt. securities at cost, $450,000; accounts receivable, 
$1,952,769; inventories, $2,900,454; investments and receivables (less 
reserves), $2,862,908; plants and properties (less reserves for depre- 
ciation of $14,026,447), $15,347,915; deferred charges to future oper- 
ations, $132,613; total, $28,447,057. 


Liabilities—Accounts payable, $991,617; note payable to bank, $500,- 
00C; serial note, amount payable within one year, $124,500; interest 
accrued on bonds and notes, $17,310; Federal taxes on income 1943, 
$1,255,100; reserves for other Federal and State taxes, $181,340; bonds 
and notes of subsidiary companies, $2,121,000; reserve for post-war 
adjustments, $225,000; $5 preferred stock (101,434 shares, no par), 
$10,143,400; $6 preferred stock (351 shares, no par), $35,100; common 
stock (380,735 shares, no par), $5,711,025; capital surplus, $781,156; 
other surplus, $6,360,509; total, $28,447,057.—V. 159, p. 1768. 


Pacific Telephone & Telegraph Co.—New Director— 


William W. Crocker, President of the First National Bank of San 
Francisco, has been elected a director.—V. 160, p. 121. 
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Pacific Power & Light Co.—Earnings— 
Period End. May 31-— 1944—Month—1943 1944—12 Mos.—1943 














Operating revenues $628,883 $569,551 $7,563,665 $6,995,932 
Operating expenses 285,344 240,954 3,377,411 3,018,558 
<a 79,297 54,494 783,614 586,839 
COPE EEE 51,262 47,169 597,713 562,563 
Prop. ret. res. approp. 58,333 58,333 700,000 700,425 
Amort. of limited-term ; 
investments  __.._-- ae ie eae 242 411 
Net oper. revenues__-_ $154,647 $168,601 $2,104,685 $2,127,136 
Rent from lease of plant 19,815 19,449 235,756 232,266 
Operating income __- $174,462 $188,050 $2,340,441 $2,359,402 
Other income (net) 420 22 6,832 1,254 
Gross income ___-__-- $174,882 $188,072 $2,377,273 $2,360,656 
Interest charges __--_-~ 131,665 103,076 1,360,501 1,304,026 
Pa *$43,217 $84,996 $986,772 $1,056,630 
yp ee 458,478 458,478 


Divs. applicable to pfd. stocks fer period___--- 
*Deficit.—V. 159, p. 2525. 


Packard Motor Car Co.—Forms New Division— | 

Establishment of a separate division in the company’s Toledo (Ohio) 
plant ‘‘to handle advanced aircraft engine development at the specific 
request of the Army Air Forces Materiel Command” was announced 
on July 12 by Geo. T. Christopher, President and General Manager. 

His statement followed the news that the Defense Plant Corporation 
had just increased its contract $1,350,000 with Packard for additional 
facilities at the Toledo plant, bringing the total to $8,750,000. 

“The Toledo plant will also continue to operate as a separate 
manufacturing source of vital parts for Rolls-Royce aircraft engines,” 
said Mr. Christopher. ‘‘In its approximate year’s operation, output 
totalled nearly $5,000,000 in dollar volume and annual payroll 
touched the $3,500,000 mark.’’——V. 160, p. 121. 


Panhandle Producing & Refining Co.—Acquisition— 

Serge Rubinstein, Chairman and President, on July 6 announced that 
the enlargement and diversification of its investment portfolio in 
accordance with the general investment policy inaugurated several 
months ago have been effected by this company through the acqui- 
sition of the outstanding capital stock of the Fidel Association of New 
York, Inc., annuity trusi with resources approximating $2,250,000. 

The purchase was made tor an undisclosed cash consideration from 
interests associated with Cecil P. Stewart, marine insurance under- 
writer, and 8S. B. Hopps, who acquired control of Fidel in November, 
1943. Upon consummation of the sale Mr. Stewart resigned as Fidel’s 
Chairman and was succeeded by Hamilton F. Pell, Chairman of Pan- 
handle’s executive committee, who previously was a Vice-President and 
director of Fidel. ; 

Only one other member of Fidel’s directorate—E. G. Diefenbach— 
vacated his post upon the transfer of ownership. He was replaced 
by Charles G, Terry, New York partner ef the Buffalo, N. Y., invest- 
ment banking firm of Schoellkopf, Hutton & Pomeroy, Inc. Continuing 
on the board are H. F. Young, Fidel’s President; Mr. Hopps, C. FP. 
Stratton, B. S. Watson, W. B. Yeager and A. G. Swiger, Fidel's 
Secretary. c 

Aside from one promotion and a lone addition, Fidel’s executive 
personnel remains unchanged under PanhundJe’s control. Ernest 
Uehlinger, formerly Assistant Secretary and Assistant Treasurer, has 
been elevated to the post of Treasurer, formerly held by Mr. Young, 
while Thomas Aikins, Assistant Treasurer of Panhandle, has been 
appointed to a like position in the Fidel management. 

Since the amendment of Panhandle’s charter, by stockholders’ vote, 
in October, 1943, the Texas oil producing, refining and marketing 
company has made a number of investments in the securities of corpo- 
rations in other industrial fields. Principal among these is a sub- 
stantial holding in the Warren Brothers Co., the nation’s largest road 
building company. Panhandle affiliates, it was indicated, also have a 
considerable interest in the Warren company.—vV. 159, p. 2088. 


Paramount Motors Corp.—Makes Offer for Stock— 

The company has notified the New York Curb Exchange that it has 
offered to purchase from stockholders, upon tenders until Aug. 1, up 
to 30,000 shares of outstanding capital stock at $10 a share.—V. 156, 
Pp. 2309. 


Park-Wilshire Ce. (Park-Wilshire Apartments), Los 
Angeles, Calif.—Sale of Property Completed—Certificate 


Holders May Receive $57 Per Share— 

Under date of May 5, 1944, holders of participating certificates 
representing capital stock of this company were advised that the 
voting trustees had received a proposal, made by Dan Gershon, of 
Beverly Hills, Calif., to purchase the Park-Wilshire Apartment Hotel 
and the equipment, furniture and furnishings thereof for the sum of 
$500,000 in ed@sh. The voting trust agreement, under which the 
participating certificates representing the capital stock of the Park- 
Wilshire Co. were issued, provides that in the event the trustees shall 
propose to sell the property of the company as a whole, such proposal 
shall be first mailed to the holders of participating certificates, and in 
the event within 40 days thereafter written dissents to such proposal 
shall be filed with the depositary and agent executed by the holders 
of participating certificates representing 50% or more of the capital 
stock of the company then outstanding, then in such case the trustees 
shall not have the right to consummate the proposal so submitted. 
Written dissents were received from holders representing only 3.77% 
of the capital stock, which enabled the trustees to consummate the 
transaction in accordance with the agreement previously submitted. 
The sale was completed and the pronerty transferred on June 23, 1944. 

Complete and final distribution of the assets of the company cannot 
be made to stockholders until the income tax liability of the company 
is determined and income tax clearance received from the Federal 
and State Governments. However, the trustees have made available 
to holders of participating certificates, without delay, a substantial 
portion of the assets of the company which have been converted into 
cash through the consummation of the sale, and have therefore 
deposited the sum of $412,708.33 with the Title Insurance & Trust 
Co., the depositary and agent of the voting trustees, for distribution 
to the holders pf participating certificates. Said funds, equal to $50 
per share, became available for distribution on July 8, 1944. This 
represents the first payment or liquidating distribution, and another 
payment or payments will be forthcoming after final income tax 
clearance is received. 

Participating certificates should be forwarded to the Title Insurance 
& Trust Co., 433 South Spring Street, Los Angeles, Calif., in order to 
obtain the liquidating distribution. 

The voting trustees in their earlier letter dated May 5 stated in 
part as follows: 

“There are presently issued and outstanding 8,254% shares of the 
capital stock of Park-Wilshire Co., all of which have been deposited 
under the voting trust agreement and in respect of which participating 
certificates have been issued. In addition to the proposed purchase 
price of $500,000 the company will realize certain sums from the 
liquidation of its other assets. However, from the total of these 
amounts will have to be deducted the amount of the loan held by 
Penn Mutual Life Insurance Co. secured by a first trust deed on the 
tried ? age present by swe paeotees balance of which is $43,000, 

repayment charge ereon, and the costs and expenses 
incidental to the sale, together with Federal and State income yoy 
if any, and also a sufficient amount to take care of the winding up 
and dissolution of the company and to pay other corporate obligations. 
As the latter amounts are not now determinable, it is impossible at this 
time to predict the exact amount which will be distributable to the 
holders of participating certificates if this proposed sale is consum- 
mated; however, it is estimated that, other things being equal, the 
ultimate distribution will probably exceed $57 per share. 

‘The balance sheet of the company as at April 30, 1944, reflects the 
following value for land, building, furniture, fixtures and equipment, 
etc., based on an appraisal by General Appraisal Company as at date 
of acquisition Jan. 2, 1937, and subsequent additions at cost: 





LESSEE IO DELILE VL ME ET TED $112,000 
Building, $515,102; furniture, fixtures and equipment, $134,- 
269; total, $649,371 (less reserve for depreciation of x 
ED eerie ten on nm cenbenene neni 430,702 
Book ‘value of property as at April 30, 1944... $542,702 


. “The foregoing figures are based on an appraisal made in 1937 
and do not neceSsari'v indicate the market value of the property 
today.”—V. 159, p. 940. 


(J. C.) Penney Co.—June Sales 3.2% Higher— 


Period End. June 30— 1944—Month—1943 1944—-6 Mos.—1943 
$ $ $ : 
Sales = ae _... 42,283,928 40,973,952 230,656,400 218,298,260 
—V. 159, p. 2525. 


Pennsylvania-Central Airlines Corp.—-To Increase 


Service— 


An augmented airline 
cities will become effective on 
several new flights to its daily service, 
O’Donovan, Vice-President. 

This new service, made possible by the return of another of the air- 
line’s planes from war duty, will provide three more daily round 
trips between Washington and Norfolk, a new daily non-stop flight 
of 79 minutes between Detroit and Pittsburgh, continuing from Pitts- 
burgh to Washington and Norfolk, and an additional evening flight 
from Washington to Pittsburgh and Detroit. 

This new schedule will provide a daily total of 12 reund trips between 
Washington and Norfolk, making the third :ncrease in service between 
these war-important cities in the last two months. The PCA schedule, 
Mr. O'Donovan pointed out, has been materially expanded in recent 
weeks, with more daily flights having been added to virtually every 
city along the company’s system.—V. 159, p. 2236. 


Pennsylvania Power & Light Co.—Earnings— 
Period End. May 31— 1944—-Month—1943 1944—12 Mos.—1943 


schedule to several of America’s war-busy 
July 15 when this corporation adas 
it is amnounced by J. J. 

a. 











Operating revenues $4,016,082 $3,966,546 $50,390,122 $47,830,134 
Operating expenses 2,184,746 2,101,344 26,424,386 23,888,932 
Federal taxes - 517,849 487,625 7,340,067 7,101,571 
Other taxes ee 136,895 206,914 1,857,986 2,089,174 
Prop. retir. res. approp. 311,667 285,833 3,559,167 3,441,667 
Amort. of limited-term 
investments __--_---_-- oO a Re 15,862 
Net oper. revenues__-_ $864,925 $884,830 $11,208,516 $11,292,928 
Other income (net) __-~- 4,594 4,629 62,840 33,678 
Gross income ___---- $869,519 $889,459 $11,271,356 $11,326,606 
Interest charges -_- 469,958 447,325 5,602,790 5,474,234 
i Eee eae $399,561 $442,134 $5,668,576 $5,851,372 
Dividends applic. to pfd. stocks for period___ 3,837,992° 3,841,863 


—V. 159, p. 2675. 
Pepsi-Cola Co.—50-Cent Cash Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, payable July 27 to holders of record July 17. A similar pay- 
ment was made on April 22, last. In 1943, the following dividends 
were paid: April 20, July 20 and Oct. 22, 50 cents each; and Dec. 20, 
50 cents in cash and 1% in stock.—V. 159, p. 2236. 


Peterborough RR.—Sale of Properties— 
See Boston & Maine RR.—V. 151, p. 1907. 


Philadelphia Electric Co— Weekly Output— 

The electric output for the week ended July 8, 1944 amounted to 
113,017,000 kwh., an increase of 1,884,000 kwh., or 1.7%, over the 
corresponding week of 1943.-—V. 160, p. 122. 


Philadelphia & Reading Coal & Iron Co.—Plan Ap- 
proved by Court— 

A final decree confirming a plan, amended five times, for reor- 
ganization of the company was signed July 10 by Judge William H. 
Kirkpatrick of the U. S. District Court at Philadelphia.—-V. 159, 
p. 2525. 


Philco Corp., Philadelphia—Changes in Personnel— 

William E. Kress has been appointed sales manager of the Middle 
West for this corporation, with headquarters in Chicago, it was an- 
nounced last week by Thomas A. Kennally, Vice-President in charge 
of sales. Mr. Kress succeeds John M. Otter, who was named sales 
manager for the Home Radio Division. For the past two years Mr. 
Kress has been Southwestern Division manager for Philco, with head- 
quarters in Kansas City.—V. 159, p. 2677. 


(H. K.) Porter Co., Inc., of Pittsburgh, Pa.—New Offi- 
cial of Division— 

S. E. Hackett has joined Porter-Blairsville Co., Blairsville, Pa., a 
division, as Vice President in charge of production. He was formerly 
President of the Jones & Laughlin Steel Corp., being associated with 
that corporation for 20 years until he retired in 1938.—V. 159, p. 2677. 


Portland (Ore.) Electric Power Co.—SEC Protests to 
Court— 


The SEC filed July 10 in the United States District Court in Oregon 
a memorandum urging denial of a petition by trustees for the com- 
pany which asked the court to determine the value of the company’s 
properties as of July 1. The Commission last week denied as unfair 
and inequitable four reorganization plans submitted by the trustees, 
by prior preference stockholders, by bondholders, and by the Guaranty 
Trust Co., New York, indenture trustee.—V. 160, p. 125. 


o 
Providence Gas Co.—Bonds Placed Privately—The 
company on July 6 sold privately to four insurance com- 
panies $3,300,000 series C 3% 30-year first mortgage 
bonds. The selling price was 102 and accrued interest 
from June 1. The insurance companies which bought 
the bonds are: New England Mutual Life Insurance Co., 
Aetna Life Insurance Co., National Life Insurance Co., 
and Life Insurance Co. of Virginia. Proceeds will be 

used to refund outstanding Series B bonds. 


To Redeem $3,250,000 Outstanding Series B Bonds— 


The company announces that it will redeem on Aug. 15, next, all 
of the outstanding $3,250,000 first mortgage bonds, series B, due 1963, 
at 102% and interest. Payment will be made at the Rhode Island 
Hospital Trust Co., Providence, R. I., Central Hanover Bank & Trust 
Co., New York, N. Y., or First National Bank of Boston, Mass. Holders 
of the series B bonds may present such bonds at any time prior to 
date set for redemption and receive the full redemption price, together 
with interest to Aug. 15, 1944.—V. 159, p. 1044. 


Public Service Co. of Indiana, Inc.—Earnings— 
Period ¥#nd. May 31— 1944—5 Mos.—1943 1944—12 Mos.—1943 











Operating revenues __. $12,743,262 $11,623,178 $29,277,145 $26,809,069 
Operation __-___-_-___ 4,882,870 4,620,899 11,588,031 10,745,843 
Maintenance —________~ 548,954 453,146 1,411,776 1,149,652 
Prov. for depreciation... 1,171,174 1,154,258 2,716,916 | 2,708,535 
Prov. for taxes: 
State, local and mis- 
cellaneous Federal 989,715 964,040 2,217,228 2,048,612 
Fed. normal & surtax__ 458,574 607,705 1,783,881 1,372,305 
Fed. excess profits tax 2,520,551 |  __-._ pe, 2 eee 
*Chgs. in lieu of Fed- 
eral taxes: 
ee ee OR the 6 Sea Sanaa 103,500 
Excess profits tax... + .- 1,339,385 1,317,903 2,711,885 
Net operating income $2,172,425 $2,463,747 $5,523,163 $5,968,737 
Other income (net)____ 36,083 35,558 85,234 68,164 
Gross income _______ $2,208,508 $2,499,305 $5,608,397 $6,036,901 
Int. & other deductions 1,042,326 1,315,964 2,742,336 3,159,942 
Net income ______-_-_~- $1,166,182 $1,183,341 $2,866,061 $2,876,960 
Preferred dividends __~ PEE r+ penines ee 
Common dividends -___ Benet.  Seeete SRT Oee - dake 


*The charges in lieu of Federal income and excess profits taxes 


represent amounts equivalent to additicnal taxes which would have 
been payable if the company did not have the benefit for Federal 


income and excess profits tax purposes, of deductions resulting from 
the settlement of a long-term lease and from the refinancing of long- 
term debt. Such amounts have been credited to the cest of settlement 
of the long-term lease and to unamortized debt discount and expense, 
respectively.—V. 159, p. 2455. 


Puget Sound Power & Light Co. (& Subs.)—Earnings 
Period End. May 31— 1944—-Month—1943 1944—-12 Mos.—-1943 











Operating revenues _.___ $2,063,701 $1,957,622 $25,663,015 $23,188,412 
i ane 824,278 706,024 $10,122,564 $8,837,131 
Maintenance __________ 147,655 157,260 1,758,260 1,741,245 
Depreciation _____ aeesantal 129,114 118,291 1,526,984 1,481,887 
Federal income taxes__-_ 163,535 68,605 1,544,365 1,169,013 
Gen Cee oo 246,979 229,088 $2,863,272 2,520,708 

Net oper. revenues___ $552,140 $678,354 $7,847,570 $7,438,428 
Other income (net)___— *1,074 196 8,981 80,683 

ES ELT $551,066 $678,550 $7,856,551 $7,519,111 
Interest & amortization 193,562 272,728 2,431,158 3,351,365 

eae $357,504 $405,823 $5,425,393 $4,167,746 
Prior preference dividends paid______ eS 653,125 550,000 


*Loss.—V. 159, p. 2526. 


Pullman Inc.—Company Not To Appeal Government’s 
Anti-Trust Suit—D. A. Crawford, President, in a letter 
to stockholders dated July 8 states: 


After careful consideration of the legal and economic factors raised 
by the decree entered on May 8 in U. S. District Court at Philadelphia. 
in the Government’s anti-trust suit against the Pullman group of 
companies, the boards of directors of all of these companies have 
decided not to appeal the case to the U. S. Supreme Court. 


In view of the opinion expressed in previous communications to 
stockholders, an appeal from the final judgment in the District Court 
might appear to be the logical course. However, it is the judgment 
of your directors that the interests of stockholders of Pullman, Ine. 
will best be served by not taking an appeal. 


It should be recalled here that the District Court refused to accede 
to the demand of the Department of Justice that Pullman, Inc. be 
denied freedom of choice and the exercise of its business judgment in 
effecting the separation, ordered by the decree, of the two major 
lines of business conducted by the Pullman group of companies. This 
Court recognized that Pullman, Inc. should have the right to elect 
whether it would dispose of its manufacturing business or its sleeping 
car business, and in its decree directed that Pullman, Inc. should 
have 90 days after the effective date of the decree in which to file 
with the Court its election as to the business to be disposed of and 
also to submit at the same time a plan to effectuate such separation. 


Stockholders will readily understand the difficulties which would 
be faced in seeking to protect their investments if the management 
were to be restricted in the manner desired ty the Government and 
deprived of flexibility and choice of action in conducting negotiations 
for disposition of the property and cther assets of one or the other 
of the going businesses now conducted by the subsidiaries of this 
corporation. 


Your board of directors were obliged to recognize that if an appeal 
were taken the freedom of choice permitted by the decree would be put 
in grave jeopardy because the Supreme Court might prefer to adopt 
the view of the dissenting Judge in the District Court who was of 
opinion that no such freedom of choice should be permitted. To safe- 
guard this essential freedom your directors believe that the decision 
not to appeal is for this reason in the best interests of the corpora- 
tion, its stockholders and its employees. Moreover the taking of an 
appeal would necessarily have prolonged a period of legal uncertainty 
and would have left the railroad users of sleeping-car service and the 
railroad buyers who have been accustomed to look to Pullman-Standard 
for supplies of both freight and passenger equipment, hampered in 
their dealings with the Pullman group of companies, both in the im- 
mediate future and in the long range planning of the railroads for the 
improved railway services which they intend to give to America. 


Your board of directors are conscious that the uncertainties which 
confront all other parties at interest in this forced disintegration of 
the Pullman organization are also of real concern to thousands of 
employees. Although it is unthinkable that employees of long training 
and specialized experience will not find continuation of their employ- 
ment under any plan of separation, we feel that prolonged delay, as 
the result of appeal litigation, in clearing their future employment 
Status might prove to be a deterrent to all-out effort in the important 
wartime activities in which they are now engaged. 


For these reasons and others of importance in connection with 
plans for the future of the Pullman group of companies, your board 
of directors believe that the decision not to appeal this case is in 
the best interest of the companies, their stockholders and employees. 


Stockholders will appreciate the inadvisability of our attempting 
at this time to make specific statements about a separation plan until 
such plan is worked out and submitted to the District Court. The 
effective date of the District Court decree is July 7, 1944. Pullman, 
Inc. has 90 days from that date to file its election and submit to the 
court for hearings and approval a plan to effectuate such separation. 
With such approval, your company will then have a further period 
oe year in which to put the plan into effect.—V. 159, pp. 2013, 
2455. 


Quaker Oats Co. — Debentures Oversubscribed—An 
underwriting syndicate headed by Harriman, Ripley & 
Co., Inc., on July 10 offered $10,000,000 20-year 2%% 
debentures at 9934 and interest. The issue has been 
oversubscribed. Other members of the syndicate included 
Mellon Securities Corp.; Merrill Lynch, Pierce, Fenner 
& Beane; Glore, Forgan & Co.; William Blair & Co.; 
Harris, Hall & Co. (Inc.); Hornblower & Weeks; The 
Wisconsin Co.; Bacon, Whipple & Co.; Alex. Brown & 
Sons; Estabrook & Co.; Stein Bros. & Boyce; Whiting, 
Weeks & Stubbs; Farwell, Chapman & Co., and Kebbon, 
McCormick & Co. 


Dated July 1, 1944; due July 1, 1964. Principal and semi-annual 
(Jan. 1 and July 1) interest payable at office of First National Bank 
of Chicago, or, at the option of holders, at principal office of Chase 
National Bank of New York. Redeemable as a whole or in part, at 
any time cn not less than 30 days’ prior notice, at 102% to and 
including June 30, 1949, 10142% thereafter to and including June 30, 
1954, 101% thereafter to and including June 30, 1959, 10042“ there- 
after to and including June 30, 1963, and thereafter at 100%, plus 
accrued interest in each case. Also redeemable in part through the 
operation of the sinking fund on July 1, 1955, or on any July 1 there- 
after at 100% plus accrued interest. 


Listing—Application will be made to list the debentures on the New 
York Stock Exchange. 

Company and Business—Company was incorporated in New Jersey 
on Sept. 21, 1901. Company’s immediate predecessor, American Cereal 
Co. (Ohio) had succeeded, in 1891, to the business of a West Virginia 
corporation of the same name. Dominant figures in the formation of 
the West Virginia company, and of its predecessor, Consolidated Oat- 
meal Co., included Ferdinand Schumacher, Henry P. Crowell, James 
H. Andrews, George B. Douglas, and Robert Stuart, whose mills had 
been operating in Akron, Ohio (Schumacher), Ravenna, Ohio (Crowell 
and Andrews), and Cedar Rapids, Iowa (Stuart and Douglas), sinee 
the 1850's, 1860’s and 1870's, respectively. 

Originally these mills were “Oatmeal mills,’’ but, even prior to the 
formation of the American Cereal Co.,-.operaticns had been extended 
to other, though related, fields, including the production of feeds and 
foods made from various cereal grains. 

Company is engaged primarily in the manufacture and marketing 
of cereal products and feeds. It markets a line of breakfast foods, 
made from oats, wheat, corn, and rice; it produces flour, pancake 
mixes, farina, corn meal, barley, and hominy grits; it makes noodles, 
spaghetti and macaroni; and it produces and markets feeds for live- 
stock, horses, poultry, and dogs. As an incident to its manufacturing 
interests, the company buys and sells grain. and owns and operates 
country elevators. Company produces and markets a chemical known 
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as furfural, which is useful for resins.and_ selective solvent -refining 
and is used in connection with the manufacture of synthetic rubber. 


Capitalization (adjusted to give effect to present financing) 


To be 
Authorized Outstdg. 
1% % serial notes, due July 1, 1945 to 1954__ $5,000,000 $5,000,000 
20-year 25,‘¢ debentures, due July 1, 1964___._ 10,000,000 10,000,000 


6% cumul. preferred stock ($100 par)_..____. _ 250,000 sh *180,000 sh 
Capek sheen: 20) 6 oe 800,000 sh *702,000 sh 


*Outstanding shares include 892 shares of preferred stock and 2,447 
shares of common stock neld in treasury. 


Summary of Conselidated Income 
10 Mes. Ended Years Ended June 30 











Period— April 30, 44 1943 1942 
$ $ $ 

i Riks. So SSee. 120,621,703 122,178,665 90,140,230 
Cost of goods sold________-_ _ 100,437,786 97,761,416 72,154,979 
Selling, gen. & admin. expenses____ 12,378,698 13,513,653 10,960,543 

Income from operations.________ 7,805,219 10,903,596 7,024,708 
Giher income ~ os SS oa 416,723 491,587 311,165 

Total Se ee ad 8,221,942 11,395,183 7,335,873 
| SY ery eae ca 175.872 124,750 243.586 
Income before inc. & proiits taxes 8,046,076 11,270,433 7,092,287 
Income and profits taxes___- iis 4,440,518 %+6,580,869 2,756,475 

NN LEO OL EID LAS TD *3,605,552 *4,689,564 4,335,812 


*The effect. if any, which renegetiation proceedings may have upon 
net income for the year and 10 months ended April <0, 1944, is not 
expected to be material. No refund was required for the year ended 
June 30, 1942. 

+The provisions for Federal income taxes charged to income for 
the year ended June 30, 1942, were based on estimated rates and 
were approximately $116,000 more than provisions based upen rate 
subsequently enacted. The provisions for the year ended June 30, 
1943, were correspondingly reduced. 


Purpese of Issue—The net proceeds to be received by the company 
from the sale of the 20-year 2%% debentures are estimated at 
$9,642,000, exclusive of accrued interest, after deduction of estimated 
expenses to be borne by the company. Such net proceeds, together 
with $5,(00,000 to be concurrently received by the company upon the 
issuance of its serial notes, or a total of $14,642,000, are to be used 
as the future developments of the business may require. 


Serial Netes—Company has entered into an agreement for the sale 
of, and concurrently with the delivery of the 20-year 25% debentures, 
the company proposes to issue, $5,600,000 1%% serial nootes, of which 
$4,100,000 are being purchased by First National Bank of Chicago 
and $906.C00 by Northern Trust Co., Chicago, The serial notes will 
mature serially, $300,000 on July 1, 1945 and a like amount on July 1 
of each year thereafter to and including July 1, 1954. 


Company wil] be entitled at any time und from time to time, upon 
10 days’ notice, to make prepayments upon the serial notes of $100,000 
or any multiple thereof. There will be no premium applicable to such 
prepayments except (a) if any prepayment is made directly or indi- 
rectly from borrowings or the sale of debt securities, there will be a 
premium equal to % of 1% of the principal amount then prepaid 
times the number of full years and fraction of a full year between 
the date of such prepayment and the expressed maturity of the note 
upon which such prepayment is made, end (b) if any prepayment is 
made directly or indirectly from the proceeds of the sale of the stock 
or other similar securities, there will be a premium of % of 1% of 
the principal amount then prepaid times the number of full years 
and fraction of a full year between the date of such prepayment and 
the expressed maturity of the note upon which such prepayment is 
made. All amounts so prepaid by the company shall be applied on 
the serial notes in the inverse order of the maturity thereof. 


Sinking Fund—Company will covenant in the indenture that, as and 
for a sinking fund fer the retirement of cGebentures, the company 
will deposit with the trustee on May 20, 1955, and on May 20 in 
each year thereafter to and including May 20, 1963, the sum of 
$300,000, together with a sum equal to accrued interest on $300,000 
principal amount of debentures to the next succeeding July 1. Com- 
pany will be permitted to make all or any part of any sinking fund 
payment in debentures (to be received by the trustee at the prin- 
cipal amount thereof) with all unmatured coupons attached. Com- 
pany will also be entitled so to deliver debentures at any time in 
anticipation of all or any part of ony one or more sinking fund 
payments. Cash in the sinking fund (if amounting to $25,000 or a 
lesser sum if the company shall so request) is to be applied by the 
trustee on the next succeeding Ju@y 1 to the redemption of debentures. 

Underwriters—The names of the several underwriters and the prin- 
cipal amount of debentures to be purchased by each underwriter are 
as follows: 


Name— : Amount Name— Amount 
Harriman Ripley & Co._$2,500,000 Alex. Brown & Sons____ 300,000 
Melion Securities Corp._ 2,000,000 Estabrook & Co.__----~- 250,000 
Merrill Lynch, Pierce, Stein Brees. & Boyce_-. 200,000 

Fenner & Beane____- 1,250,000 Whiting, Weeks & 

Glore, Forgan & Co.___ 1,000,000 OS SR ae 200,000 
William Blair & Co.___ 500,000 Farwell, Chapman 

Harris, Hall & Co. (Inc.) 400,000 SS eee 150,900 
Hornblower & Weeks... 400,000 Kebbon, McCormick 

The Wisconsin Co.__--- 400,000 EI 
Bacon, Whipple & Co.__ 300,000 


Consolidated Balance Sheet, April 30, 1944 

Assets—Cesh, $5,675,872; U. S. Government securities, $1,706,757; 
receivables (less reserves for bad debts of $598,322), $7.601,890; inven- 
tories. $20,217,131; investments in and advances to affiliates not con- 
solidated, at cost (less reserve for possible losses of $1,138,346), 
$933,768; other receivables and investments, $579,159; prepaid expenses, 
$385,833: property, plant and equipment (less reserves for depreciation 
of $16,442,389), $14,765,850; patents (at cost, less reserve of $308,617), 
$800,703; trade-marks, trade rights and goodwill (less reserve of 
$118,338), $10,145,506; total, $62,812,469. 


Liabilities—Accounts payable, trade, $1,430,416; current instalment 
of patent purchase contract, $100,000: accrued liabilities, $7.655,535; 
dividends payable, $270,000; patent purchase contract, $350,000; ap- 
propriated surplus, reserves, $5,452,363; 6% cumulative preferred stock 
(par $100), $18,000,000; common stock (702,000 shares, n> par), $15,- 
210,000; earned surplus, $14.626,459; preferred (892 shares) and com- 
mon (°.447 shares) stocks held in treasury and reserved for employees, 
Dr$282,304; total, $62,812,469.—V. 160, p. 122. 


RCA Communications, Inc.—Earnings— 


Period End. May 31— 1944—Month—1943 1944—5 Mos.—1943 























Total oper. revenues___ $778,446 $662,134 $3,600,236 $3,242,815 
Total Soar. expenses___ 474,842 441,537 2,296,049 2,101,953 
y , 140,862 
Net oper. revenues___ $303,604 $220,597 $1,304,187 $1, R 
Other communic. inc._ 38,262 7,874 77,880 36,668 
Operating income____ $341,866 $228,471 $1,382,067 $1,177,530 
a bee (non-comm. )_ *6,951 *1,354 *18,724 *8,200 
Gross ord. income___ $334,915 $227,117 $1,363,343 $1,169,330 
Deduct. from ord. inc._ 11,651 2,595 62,822 42,918 
Net ord. income___— $323,264 $224,522 $1,300,521 $1,126,412 
Extraord. income (Cr)_ 1 1 533 938 
Extraord. inc (chgs.)-—~ 7,467 449 7,871 1,246 
-, Met .incomeé - .=-...-- $315,796 $224,074 $1,293,183 $1,126,104 
Deduct. from net inc._- 232,350 145,800 936,950 724,500 
Net income —_------ $83,446 $78,274 $356,233 $401,604 
*Loss. 
Obituary— 


_ William Arthur Winterbottom, Vice-President and General Manager, 
died at Bavside. New York, on July 8, at the age of 60 years, of a 
heart attack.—V. 160, p. 2678, 2527. 


FP aida Express Agency, Inc.—Rail-Air Express Gains 
0 /o— yp 


_ Shipments handled in nation-wide rail and air express service in the 

first five months of this year marked up an increase of 14.3% over the 
similar 1943 period, the corporation’s air express division reported 
recently. A total of 180,464 shipments were carried in the combined 
service for the nation’s commercial airlines, compared with 157,885 
shipments, January to May, 1943. 

Revenue on this traffic, which originates at or is destined to non- 
airport cities, and therefore is handled part way by rail, increased 
9.4% for the five-month period. 

In May combination rail-air shipments totaled 36,598, compared with 
32,680 shipments for May, 1943, a gain of 12%, it was reported.— 
V. 160, p. 123. 


Raymond Concrete Pile Co.—Extra Dividend— 


An extra dividend of 25 cents per share and the usual quarterly 
dividend of 25 cenis per share have been declared on the common stock, 
both payable Aug. 1 to holders of record July 20. Similar distributions 
have been made cach quarter since and including May 1, 1941, and, in 
addition, a special of 25 cents per share was paid on Dec, 22, 1941. 
—V. 159, p. 1485. 


Rayonier, Inc.—Annual Report— - 
Consolidated Earnings for Years Ended April 30 
(Includes wholly-owned svbsidiary, Georgia Timber Co.) 
a 1944 1943 1942 1941 
Sales, less freight, ma- 


rine insur. & discounts $22,823,538 $28,777,865 $31,316,906 $25,154,297 
Cost of sales and oper. 








expenses .......- _--- 18,511,032 22,204,461 20,357,978 15,635,827 
Deprec. and depletion__ 1,692,074 1,629,855 1,560,428 1,546,533 

Profit from opers.___ $2,620,432 $4,943,550 $9,398,501 $7,971,937 
Int. & amort. (net of 

interest earned) ____ 131,420 90,565 100,313 253,786 
Expenses in connection 

a: I II Shp S's Ss stro aM er nee Sh eo ee 54,091 
Abnormal losses on re- 

tise. “Ge peamt aesets: . <2... 1,076,007 27,435 177,461 
NN REIT Mae oe Pe eee oe 5,768 
Gimer tneeme (Cr)... LS 190,025 2,625 75,039 
Prov. for Fed. income 

ee ee eee ee 800,302 *1,963.135 *5,510,408 *3,550,000 

Net income -___.____ $1,688,709 $1,943,959 $3,762,970 $4,005,871 
Pid. dividends paid____ 1,252,410 1,252,410 1,252,410 2,817,923 
Common dividends paid 602,424 963,871 IT AS. | y,. ameter 
Earnings per share of 

common stock ______ $0.45 $0.65 $2.60 $2.86 


*Includes $700,000 (after credit of approximately $75,000 for debt 
retirement taken in lieu of post-war refund) in 1943; $3,925,000 in 
1942, and $1,725,000 in 1941 excess profits tax. 


Consolidated Balance Sheet, April 30, 1944 

Assets—Cash, $933,649; notes, drafts and accounts receivable, 
$2.573,920; inventories, $3,821,532; advances to logging contractors, 
$271,438; foreign customers’ cash deposits, see contra, $83,951; in- 
vestment in and advances to wholly owned Canadian subsidiary, 
$32,288; estimated refund of prior year taxes under carry-back 
provisions of the internal revenue code, $170,000; property, plant 
and equipment (net), $22,329,693; deferred charges, etc., $216,545; 
total, $30,433,015. 


Liabilities—Accounts payable, $997,995; accrued pay roll, interest 
and taxes other than Federal taxes on income, $400,614; provision 
for Federal taxes on income (less tax notes at par plus accrued 
interest of $673,082), $336,918; timberlands purchase obligations, 
$365,478; unsecured notes payable to banks, due within one year, 
$500,000; unsecured notes payable to banks, due after one year, 
$2,500,000; timberlands purchase obligations, dve after one year, 
$926,561; foreign customers’ deposits, see contra, $83,951; cumulative 
preferred (par $25), $15,655,125; common (nar $1), $963,871: capital 
ag ——— earned surplus, $4,893,394; total, $30,433,015. 
—V. ; DP. © 


Realty Associates Securities Corp.—Court Orders Pay- 
ment of 20% of Bondholders’ Indebtedness July 25— 


On June 30, 1944 Judge Grover M. Moscowitz of the U. S. District 
Court signed an order which was entered July 3, directing the trustees 
to make a cash distribution on or before July 25, 1944 of 20% on 
account of the principal indebtedness owing to bondholders. 

The corporation appealed from the order and moved for a stay 
thereof in the Circuit Court of Appeals pending a determination of 
the appeal. The motion for a stay was argued July 10, and was 
denied from the bench. At a result of this decision, the trustee; 
must make the above distribution. 

Bondholders’ protective committee by Lewis, Marks and Kanter 
and Julius Silver, its attorneys; John Vanneck, et al., bondholders, 
by Percival E. Jackson, their attorney and George Zolotar, counsel 
to the Securities and Exchange Commission, appeared in opposition to 
the motion. 

James B. Alley, attorney for the debtor, and William Palmer, 
attorney for the Consolidated Realty Corp., the sole stockholder, ap- 
peared in support of the motion.—-V. 158, p. 2366. 


Reynolds Metals Co.—Locates Aluminum Deposits— 


The stockholders were recently informed that this corporation has 
located large reserves of aluminum ore in Haiti end Jamaica which 
promise supplies sufficient for many years. 

Walter L. Rice, President of the Reynolds Mining Corp. and Vice- 
President and General Counsel of Reynolds Metals Co., said conces- 
sions on ore deposits had been obtained by the company in Haiti and 
others were heing obtained in Jamaica. 

R. S. Reynolds Jr., Vice-President and Treasurer, reported that the 
company is working cn a number of plans for post-war use of alumi- 
num and that the supply from the aluminum industry now was more 
than sufficient to meet war production needs.—V. 160, p. 123. 


Ringling Brothers, Barnum & Bailey Circus—Receiver 
Appointed— 

The Ringling Brothers, Barnum & Bailey Cirevs property in Con- 
necticut was placed in the hands of a receiver by Judge John H. King 
at Willimantic, Conn., July 12. Judge King named former Judge 
Edward S. Rogin as receiver. 

The action was taken on application of Julivs B. Schatz, attorney, 
of Hartford, who is counsel for several persons who instituted civil 
suits against the circus for personal injuries suffered in the fire that 
swept throvgh the circus tent at Hartford July 6, causing the deaths 
of about 162 persons. 

Under a Connecticut statute the receiver takes immediate possession 
of the property and has an inventory made. Circus property in this 
State consists of 79 railroad cars, wagons and cther equipment. Other 
property is at the circus winter quarters in Saresota, Fla. 

Additional civil suits instituted July 12 against the circus aegre- 
gated $265,000, bringing the total since the fire to $473,000. W. Ellery 
Allyn, State Insurance Commissicner, said he was still trying to ascer- 
tain the public liability insurance carried by the circus. Insurance 
carried by the circus covering physical property totals $500,000, Mr. 
Allyn said. 

According to Mr. Schatz, all attachments filed so far against the 
circus become dissolved automaticaily with the naming of a receiver 
and all claims are placed on an equal basis. In #he future, Mr. 
Schatz said. all claims will be filed with the receiver. . 

The receivership, Mr. Schatz said, was made for the preservation 
of the circus assets and to protect the circus as well as claimants. 


Riverside & Dan River Cotton Mills, Inc., Danville, Va. 
—Develops New Products— 

The corporation announces the development by its research division 
of new cotton textile products, which textile products are now in 
commercial production in its mills. 

At the present time practically all of the corporation’s output of 
these products is going to the country’s armed forces.—V. 159, p. 880. 


Rochester Transit Corp.—Acquisition Approved— - 


Corporation has been arthorized by the New York Public Service 
Commission to acquire the franchises and consents cf the. Rochester 
Electric Ry. for $1. The transit corporation, the Commission said, owns 
almost 89% of the Electric company’s: stock and, upon consummation 
of the transfer, the railway company will be dissolved —v. 159, p. 219. 


Rutland Railroad—Earnings— 


Period End. May 31— 1944—-Month—1943 1944—-5 Mos.—1943 














Railway oper. revenues $435,870 $368,524 $1,973,385 $1,817,216 
Railway oper. exps.___ 367,175 344,095 1,874,257 1,643,613 
Net rev. fr. ry. opers. $68,695 $24,429 $99,128 $173,603 
Railway tax accruals__ 25,316 24,552 125,686 117,159 
Equipt.. rents (net)____ Cr205 Cr1,954 Dr7,571 Cr9,799 
Joint facility rents — 
net credit ~.-....... 2,410 3,907 14,370 16,559 
Net Ty. oper. income $45,994 $5,738 $19,759 $82,802 
Other income —________ 5,290 16,798 24,155 56,349 
Total income _______ $51,284 $22,536 $4,396 $139,151 
ee CEE SEN OT iy SAS 138 124 
*Total fixed charges___ 33,428 33,434 167,138 167,141 
Net income ......... $17,856 *$10,898  +$162,880 7$28,114 


“Includes interest accrued on outstanding bonds, but id. 
tDeficit. ’ , nats 
Trustees In Bankruptcy Appointed— 


Federal Judge Leamy has appointed as trustees’ in bankruptcy for 
the road William E. Navin, present receiver, and Willace M. Fay of 
Proctor, Vt.¢ 

The United States Circuit Court of Appeals recently ordered that 
the company, in receivership since May 5, 1938, be reorganized under 
Section 77 of National Bankruptcy Act.—V. 160, p. 51. 


St. Louis Public Service Co.—Tenders Sought— 


The company, at its office at 3869 Park Ave., St. Louis, Mo., will 
up to and including July 20, 1944, receive bids for the sale to it of 
$1,000,000 outstanding first mortgage 5% bonds due March 1, 1959, 
at prices not to include accrued interest. Interest on accepted bonds, 
erg ye sy _ —o from March 1, 1944 to July 22, 1944, 

adde i) e purchase price and paid b — 
V. 159, p. 2527. , ” a 


Sargent & Co., New Haven, Conn.—New President— 


Charles Forbes Sargent has been elected President to succeed Murray 
Sargent, who will continue as Chairman of the Board.—V. 135, p. 4228. 


(The) Schiff Co.—June Sales Off 3.7%— 


‘ okay End. June 30— P 1944—-Month—-1943 1944—-6 Mos.—1943 
BON in. < tinne sured 2,371,457 $2,462,653 $10,302,205 $9,701,31 
—V. 159, p. 2528. eres 


Seaboard Air Line Ry.—Equipment Issue Awarded— 
An issue of $2,760,000 equipment trust certificates, due 
1945-54, were awarded July 11 to Harris, Hall & Co. 
(Inc.) and associates on their bid of 99 for a coupon 
rate of 2%. The group immediately re-offered the cer- 
tificates at prices to yield from 0.90% to 2.25%, accord- 
ing to maturity. 

Associated with Harris, Hall & Co. in the re-offering 
are: Equitable Securities Corp.; Illinois Co. of Chicago; 
Hayden, Miller & Co.; McDonald & Co.; Kebbon, McCor- 
mick & Co.; McMaster, Hutchinson & Co.; Williams, 
Blair & Co., and Graham, Parsons & Co. 


A second bid of 99.269 for similar obligations was submitted by 
Halsey Stuart & Co., Inc.- 


Income Account for Calendar Years 

















*1943 *1942 *1941 
Operating revenues— $ $ $ 
Teagase ~~~... n-as- '86,381;385 76,960,004 46,496 060 
Passenger __________________.___. 39,996,259 27,169,322 11,026,177 
WE rh laste a i a i a ea é 1,809,508 1,568,699 1,373,686 
RN ed Slots sig tg cea hag cg eee 1,828,110 1,498,271 1,150,562 
Other passenger train_____________ 855,636 304,536 259,800 
SNE as. vcglitalbeidtal. eatery oat a Sele 20,999 13,345 2,718 
Sl een Sa gents Skee Ae ee at 592,788 586,687 537,853 
Total incidental operating revenues 2,624,936 2,658,040 1,722,300 
Joint facility (net)i2 cic ei A 148,210 92,539 - 58,569 
Total operating revenues._______ 137,257,803 110,242,375 64,608,903 
Maint. of way and structures______ 14,001,048 10,984, 8,523,886 
Maint, of way and struct.—amort._ 1,484,784 44,812 ‘ihn abl 
Maintenance of equipment_________ 14,637,975 12,491.258 9,786,122 
Maint. of equip.—deprec. & amort. 3,557,619 4,651,021 2,466,756 
BPR <email i tenbiogi ec Baek 2,783,488 2,465,181 2,285,734 
Transportation calli gbdplbdsts Sess eed xt toad tae cla 38,862,220 32,187,487 22,746,425 
Miscellaneous operations —________ 2,817,652 2,015,847 1,187,021 
General expenses __..._______- a 2,678,925 2,170,701 1,880,678 
Transportation for investment (Cr) $$ u----~ Hu iL 75,900 
Tau ......-s neehudkhadea ee 22,186,791 65,157,733 3,862,311 
Railway operating income_______ 34,247,302 38,074,284 11,945,870 
Hire of equipment (net Dr)________ 5,270,661 3,916,508 1,670,608 
Joint facility rents (met Dr)_______ 272,635 211,805 168,298 
Net railway operating income____ 28,704,006 33,945,971 10,106,964 
Total other inegie...3.3 26. 505,592 468,909 504,395 
Total (gross) income___________~ 29,209,598 34,414,880 10,611,359 
Deductions from gross income___. 580,925 591,117 588,192 
Miscellaneous rents __-. __.-_---- 14,438 16,971 16,013 
Amort. of discount on funded debt_ 3,067... -ticedindd’ . * = thee 
Miscellaneous income charges__-_-_-_~ 29,478 338,480 2,881 
Delayed income debits_________-_-_~ ie 2,970 ee... ‘gies 
SimCOrest. GATOOS- .... nadine ads 12,783,889 36,285,259 8,823,203 
SUNOG. SOUR: 5 a peso kes 15,796,841 %42,819,263 1,181,069 
*Combined corporate and receivers’ accounts. ‘tDeficit. tExclusive 


of interest on adjustment mortgage (income) bonds. $1943 figures 
include additional interest of 1% on S. A. L, Ry. refunding mortgage 
bonds and interest on overd:te instalments of interest’on certain mort- 
gage bonds or other obligations of S. A. L. Ry. Ce. (on an annual 
basis applicable to 1943 of $193,500 and $4,203,426, respectively). 
Such figures also give effect to a net interest credit of $215,601 (under- 
accrual of $293,830 in simple interest and overaccrual of $509,431 in 
interest on overdue interest) representing adjustment of accrvals to 
Dec. 31, 1943, to conform to Seaboard’s liability for such interest as 
determined in court decrees dated July 18, 1943. 1942 figures include 
retroactive accruals of additional interest of S. A. L. Ry. refunding 
mortgage bonds and interest on overdue interest in the respective 
amounts of $2,290,288 and $25,016,993. of which $193,500 and $4,- 
010,972, respectively, were referable to the year 1942. 


General Balance Sheet, Dec. 31 


*1943 *1942 
Assets — $ $s 

Investments in road, equipment, etc.___.-_--_-~- 326,986,196 310,442,806 
COM WEE NORIO oasis asin wn ghee aa 16,915,108 13,142,614 
Ca I: a io iis ih cin A sic rapt 1,308,818 1,388,286 
Temporary cash investment___........---__-- 14,450,000 1, 

O_O S TNE POO TO NT BOARD ir ater 1,802,252 804,108 
Loans and bills receivable_...__.__-_-.-------~- 282 25,756 
Net bal. receiv. from agents and conductors__ 1,581,795 1,341,377 
Miscellaneous accounts receivable____...___-~~ 9,267,081 8,144,492 
Materials: and: eupgmet..... <5 nn 8,049,586 7,186,275 
Interest and dividends receivable___._._.___----_ 189,481 101,208. 
Other: current aceets........-.-- 1-25. te 256,756 187,813 
CeGeere. AGO ~ oer n kn oe cect 496,213 1,177,893 
pe Be ae ee ee maemo 9,213,775 7,101,020 
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230 
Liabilities — k 61,179,262 61.179.262 pean pl a stock expense, $6,389; deferred charges, $512,854; Seuthern Ry.—Earnings— 
Gommon capital stock____..__-._-~- -aws---- 61,119,262 61,119,200 ’ sail, . ely noel 
Preferred 4-2% capital stock 23,694.100 23,894,100 Liabilities—7% cumulative preferred stock (par $100), $4,795,400; icipaace one cae can. to. aun ae 
Preferred 6% capital stock 108 a 10 Ee common stock (par $25), $2,973,450; long-term debt, gw one ae $ “1. - _ 
Funded debt unmatured ‘ :740,5 6,106,00 counts payable, $90,210; accrued general taxes, $441,370; Federal an Gees. easniien +. aa a aa < 
Long-term debt in default ; F 42 —— po ag ig He State income and Federal excess profits taxes, $532,842; customers’ Vv. 160. > oe ------- 8,311,714 7,806,403 170,795,694 162,540,681 
Receivers’ obligations unmaturea --- 11,8 0,00 0, 5U8,0% security deposits and accrued interest thereon, $85,628; dividend ac- 
Amounts payable to affiliated company ee 590,671 aon de crued on preferred stock ($55,946) and miscellaneous, $78,156; deferred as 
Traffic and car-service balance bt J Heer pti a liabilities, $22,617; reserves, $5,704,739: contributions in aid of con- Spiegel, Ine.—June Sales Increased 10.7%— 
yages payable____- . 1 922, i . . : . cool : 
Ss ancuets pepe. 284.830 482.123 "Deg GRE.A0S: caemed. SUEpING, TENGE. SUR, GOS ATT, COST. 188 Period End. June 30—  1944—Month—1943 19446 Mos.—1942 
Interest matured unpaid__ is, seme 105,693 2Snees ee -..-. $1,901,250 $1,717,750 $14,900,506 $14,435,426 
i ‘ -crued 58,755 7, ae bs : s . Fs —vV. 159, p. 2457. 

Sienstered ate pesrucd.. mish aan 14,332 46,070 Shakespeare Co. | 15 _— hreretrrpusis 2 
Accrued tax liability ial ciaats tee 19,180,208 2,013,788 A dividend of 15 cents per share has been declared on the common Standard Gas & Electric Co.—Weekly Output— 
Receivers’ equipment oblig. mat. unpaid 321,000 267,000 Stock, par $5, payable July 20 to holders of record July 10. This d 
Receivers’ certificates ~ 1,268,100 an? compares with 10 cents paid on Jan. 14, last, and on March 10, June Electric output of the public utility operating companies in the 
Other current liabilities ee a4 3,757,832 315,415 10, July 30 and Sept. 10, 1943.—V. 158, p. 1675. Standard Gas & Electric Co. system for the week ended July 8, 1944, 
Deferred liabilities a _ 132,538,744 122,332,883 totaled 169,615,000 kwh. as compared with 177,974,000 kwh. for the 
Unadjusted credits ABUME? 53,298,430 47,843,522 Shell Union Oil Corp.—New Plant— corresponding week last year, a decrease of 4.7%. 5 
UWnearned surplus - — + = ‘ ee meer The corporation’s Shell Chemical Division has been authorized by i, oe Bay mgt tne pattie witty operating companies in the 
Funded debt retired through income and surp. 20 ’ the War Production Board to construct an allyl chloride d allyl andar as ectric Co. system for the week ended July 1, 1944, 

___ 91,780,565 90,776,312 e ae oride and allyl ‘totaled 192,509,000 kwh., as compared with 192,578,000.kwh, for the 


Profit and loss (deficit) —_- 





ENS ee ms 


_ *Combined corporate and receivers’ accounts.—V. 160, p. 123. 


Seaboard Oil Co. (of Del.) (& Subs.) —Earnings— 











dar Years— 1943 1942 
Gavcatinay. Giaan eae Saad _... $10,684,460 $7,754,324 
Operating and general expenses : ; 3,643,728 2,902,223 

. J 

a ae — Lan eeecee nn nwnn nee | ORRORIIE. $6,092,102 

oun nas Si ceinellindieal «sige dea dehciabicigstctnpaae eaiia 91,193 79,616 

SNS Ee OE eee ane $7,131,924 $4,931,717 
Intangible drilling and development costs----_~_ 2,127,555 1,659,319 
Interest on bank loans_-_-_-~- aC R Ee PS 2 ea ae 86,611 46,638 
Prov. for deple., deprec., amort., etc....___---- 2,342,663 1,506,055 
Provision for contingencies ------------------ 26,000 56,000 
Provision for Federal income taxes-_--_------- 396000 £«----.- 
Provision for contingent Federal income taxes_- 250,000 200,000 
ue nanannens 4 ~OS,9080,006 $1,468,706 


ak Rare oi Ree eer 73 
Consolidated Balance Sheet, Dec. 31, 1943 

Assets—Cash, $1,954,985; U. S. Treasury certificates, $2,000,000; ac- 
counts receivable, $1,554,429; stocks of crude oil and gasoline, $37,845; 
materials and supplies, $706,766; investments in and advances to other 
companies, $301,330; investment in Kettleman North Dome Association 
(net), $1,169,028; properties, leaseholds, concessions, plant, etc., $7,- 
410,791; deferred assets and charges, $172,844; total, $15,308,019. 


Liabilities—Accounts payable and accruals, $927,779; current portion 
of notes payable to banks, $420,000; reserve for Federal income taxes, 
$393,580; deferred liabilities, $3,040,000; reserve for contingent Federal 
income taxes, $450,000; reserves for contingencies, $699,124; capital 
stock (1,244,383 no par shares), $4,977,532; paid-in surplus, $434,067; 
earned surplus since Jan. 1, 1932, $4,097,062; treasury stock (10,146% 
shares), Dr$131,125; total, $15,308,019.—V. 160, p. 51. 


Sears, Roebuck & Co.—June Sales Increased 11.2%— 
Period End. June 30— 1944—Month—1943 1944—5 Mos.—1943 


$ $ $ 
Sales 76,863,859 69,144,691 372,871,787 333,412,565 


—Vv. 


- Selby Shoe Co.—Earnings— 
(And its wholly-owned retail subsidiaries) 


159, p. 2678. 














Years End. April 30-—— 1944 | 1943 1942 1941 
Gross sales; less dis- . 

counts, returns and 

allowances __-.-.~~- $12,003,496 $11,600,128 $8,852,603 $7,780,422 
Cost of goods sold____~_ 9,189,118 8,766,575 6,417,443 5,470,712 

Gross OF AREER $2,814,378 $2,833,553 -$2,435,160 $2,309,710 
Selling & gen. expenses 2,077,096 1,923,319 1,878,122 2,001,772 

RRR, SATE AT ar $737,282 $910,235 $557,038 $307,937 
Other income, less in- 

come deductions ____ 62,810 91,206 147,822 129,958 

Total profit ......_- $800,093 $1,001,441 $704,860 $437,895 
Prov. for contingencies_ 200,000: 222,538 180,000 100,000 
Prov. for Fed. inc. tax_ 249,412. 446,825 162,200. 86,032 

Net income _ ____-~ $350,680. $332,078 $362,660 $251,862 
p RSA TENET Y See 245,196. 328,949 238,571 179,780 
Earnings per share on 

capital stock __._-_~ $1.52 $1.42 $1.54 $1.05 


Nete—The company’s profits for the year ended April 30, 1944, are 
Subject to adjustments on account of renegotiations of Government 
contracts “nder the authority of Federal statutes. However, it is not 
expected that such. renegotiation will affect materially the income 
statement as presented. 

= Conselidated Balance Sheet, April 36; 1944 . 

Assets—Cash. on hand and on. deposit, $608,755; marketab'e secur- 
ities (at current market quotations), $1,881,458; U. S. tax savings 
notes, $245,611; accounts and notes receivable (trade, less reserves), 
$1,285,658; inventories, $3,094,106; other current assets, $90,137; post- 
war refund of. excess profits tax, $12,575; non-current investments. and 
receivables (net), $2°8,134; property, plant and equipment (less res 
serves for depreciation of $1,433,210), $1,056,622; prepaid’ expenses, 
$145,940; patents, trade marks and manufacturing. rights, $1,066; 
total, $8,650,062. . 

Liabilities—Accounts payable (trade), $304,485; reserve for Federal 
income and excess profits taxes, $79,742: accrued liabilities, $435,538; 
ether current liabilities; $148,490; reserve for coritingencies, $655,500; 
reserve for deferred rental, $3,250; common stock (230,742 no par 
Shares), $2,884,275; surplus, $4,138,782; total, $8,650,062.—V. 159, 
Pp. 2678; v. 158, p. 398. 


Seton Leather Co.—50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the no par 
value common stock, payable Aug. 1 to holders of record July 20. This 
compares with 35 cents paid on Dec. 22, last, and 50 cents on Aug. 2, 
1943.—V. 158, p. 94. 


Sioux City Gas and Electric Co. (& Subs.) —Earnings— 
Statement of Consolidated Income 











Calendar Years— 1943 1942 
@perating. revenues .-..._._..._.-_-...-._____ $4,680,719 $4,280,513 
I lo i ai a a 1,838,107 1,708,263 
NTE EL EES SE TE 273,567 218,302 
Provision for depreciation -._________________ 482,614 461,365 
I 528,680 533,054 
“Prov. for est. Fed. and State income taxes__ 486,655 247,408 
. Net earnings from operations__._._____.______ $1,071,097 $1,112,120 
I I 100,757 73,897 

I i eg $1,171,854 $1,186,017 
Interest charges and other deductions_________ 430,221 496,776 
SEE RE I a $741,633 $689,242 
Preferrea dividends __..._._..._._.____._________ 335,678 335,678 
| IE rie pecans oe oe 151,649 118,938 
: Consolidated Balance Sheet, Dec. 31, 1943 
_ Assets—Utility plant, $17.928.700; investments, $3,858,528: sinking 


fund and special deposits, $13,714; cash, $1,147,106; U. S. Government 
securities. at cost, $216,971; accounts receivable (less reserve of $38,- 
768), $283.332; materials and supplies, priced at average cost, $268,286: 
prepayments, etc., $28,703; post-war refund of Federal excess profits 


alcohol plant at Houston, Tex:, J. Ostermeyer, Executive Vice-President 
of the Chemical Division, announced. Construction is to begin at 
once, it was said. The new type of plant is the result of years of 
research and development work done by Shell Development _Co.— 
V. 160, p. 51. 


(W. & J.) Sloane, New York—New Vice-Presidents— 


David J. Brunn, General Manager of the company’s retail division, 
has been named a Vice-President. 

Harry M. Pearson, Manager of the Contract Division; Myles E. 
Andrews, General Manager of the Beverly Hills branch, and Henry J. 
Zilliox, General Manager of the Washington branch, also were named 
Vice-Presidents.—V. 150, p. 1157. 


Solar Aircraft Co.—Earnings— 





Years Ended April 30— 1944 1943 
ek ae sani dedeadebememn ‘$28,065,965 $22,422,299 
Gas seccumr ene... -. 55 __-.. 21,991,042 17;312,331 
Administrative, general and service expenses___ 848,662 549,514 
Depreciation and amort. of property, plant & 

a Se ed are eo 196,234 161,602 
Federal capital stock and State franchise taxes 119,975 163,590 
*Federal taxes on income and refund in. con- 

nection with renegot. of war contracts______ 3,917,507 3,671,178 
tOther income charges (net)____-__________- eet 142,558 48,969 

Tn es caiqpenenabamaiadnnts $249,988 $515.116 
ND ME 33,031 33.031 
SS Tee em 127,140 63.570 


*After deducting post-war refunds of $244,500 in 1944 and $175,500 
in 1943. +tIncluding interest of $207,253 in 1944 and $101,706 in_1943. 


Note—tThe figures shown in the balance sheet as of April 30, 1943. 
and the accompanying stmmary of income and earned surplus for the 
year ended that date, which in certain respects are at variance with 
those previously reported by the company, have been adjusted to give 
effect to the proposed refund wnder renegotiation of war contracts, 
and to other changes arising therefrom, principally adjustment of taxes 
based en income. 

Balance Sheet, April 30 








Assets— 1944 1943 
TN  anadarows $1,931,985 $343,534 
U. S. Government tax notes__________________ DEGREES oo eee 
Aecounts receivable (net)....______________.— 3,769,620 2,555,853 
Note receivable _________ eR EY ee EOP TS 11.250 
pI Le ek Oly ETT eae 4,512,112 5,763,247 
U. S. Government Treastry bonds_______ | A 50,250 50.250 
Post-war refund of Fed. excess profits tax (est. ) 420,000 175,500 
*Property, plant and equipment__._._._._.__ __ 785,071 642,896 
0 Se Ee 1 1 
SALES LO AMEE TIE 38,778 44.326 

~ Sab Ate > Ate Siicileictiigs diacpacicicccukeleRddeaigcs sietbaaiaaiaiun $14,317,667 $9,586,857 

Liabilities— : 
Wotes-mavanie.te Manke $6.175,000 $2,235,434 
I ne ee ees 628.933 1,447,901 
Dividends pavable on common stock__._._____ 2, |S ccenatanenin 
Estimated liability for Federal taxes on income 

and for refunds in connection with renegotia- 

tion of war contracts___.__ Bl ag is anaes ok ee ala te 4,550,000 3,809,500 
Other taxes payable and accrued__._____.._____ 430,976 343.337 
Salaries and wages payable-_._._.-____________ 143,691 135,720 
es 56.683 21.771 
Other current liabilities... __-___.--_-_ 6,500 3,790 
ye ES ae oat eet 12,501 
Reserve for self-insurance of workmen's com- 

a ents 33,683 6.253 
Preferred stock: (66.062 no par shares)_____._.__ 528,496 528.496 
Common: stock ($1. par)________--____________ 401,504 401.504 
IgA chiar Si de ar sau to 47.256 47.256. 
eeu Ca 2 eee 1,283;2T1 593.395 
By el atin el dls. Aether Sand nil es Sb Sh $14,317,667 $9,586,857 


“*After deducting reserves for depreciation and amortization of 
$534,679 in 1944 and $354,378. in 1943.—V. 159, p. 1803. 


Southern Bell Telephone & Telegraph Co.—Earnings— 


_ Period End. May 31— 1944—-Month—1943 1944—-5 Mos:—1943. - 
Oneratine revenues ___ $10,996;774 $10,154,869° $54,331.214 $49\243,005 
Uncoilectible: oper. rev.- 23,220. 26,443 115,050 ‘. 142.634 


Operating  revenues__ $19,973,554 $10,128,426 $54,216,164. $49,120,371 








Operating expenses ___ 7,337,214 6,549,624 36,329,002. 31.N25,690 
Operating’ taxes ______ 2,312,688 2,236,574 11,352,079. 11.189.188 
; Net operating income $1,323.652 $1.351.228, $6,535:083. $6,995,493 
Net Income 3... 1,026,512 1,036,657 4,882,586 5,224,997 


—V. 159, p. 2528. 


Southern Canada Power Co., Ltd.—Earnings— 





12 Months Ended May 31— 1944 1943 
ES SEE cig $3.231.469 $3.250.903 
Operating and maintenance expense__________ 1,096.084 941.915 
I ap ne he T31.587 847.218 
Interest, dividends, depreciation......__ 1,418,339 1.405,004 

ETS BS CSTR eR ERS es oe $14,521 $56,766 


—V. 159, p. 2528. 


Southern Pacific 


Called— 
See under Central Pacific Ry. above.—V. 160, p. 124. 


Southwestern Public Service Co. (& Subs.)—Earnings 
Period End. May 31— 1944—-Month—1943 1944-9 Mos —1943 


Co.—Central Pacific Ry. Bonds 














Overating revenves ___ $950,320 $860,411 $8.257,460 $7.225.567 
Overating expense ____ 392,428 327,926 3,233,151 2.767.851 
Maintenance. ______.__ 51.637 47.880 398.438 327.711 
Taxes (other than inc.) 81.217 74.062 671,701 679.916 
Pfoyv. for retirements__ 82,5095 85,258 755.,481 758.218 
Amort. ef franchises___ 406 287 3,651 2,580 
' Net over. revenves__ $242.127 $324.997 $3,195.038 $2,779.291 
Other income _________ Dr2,302 6,456 8,372 137,417 
* Gross income _______ $339,825 $331,453 $3.9N3.419 $2,866,708 
Inesmss. deductions 8 1,838.970 1.000,503 

RE eh eI oo NE rc $1,364.440. $1,866.205, 
Accrued dividends on 642% cuvmul. pfd. stock. 287,516 290,713 

SETS TRE RE AIT SA PEARS 2 OS $1,076,923 $1,575,493 


—V. 159, p. 2457. 


corresponding week last year.—V. 160, p. 52. 


Standard Oil Co. of California—Drilling Started on 
Elk Hills Reserve— 


The company has begun drilling operations on eight of the proposed 
300 Elk Hills wells, under the new Navy contract. 

During June the company completed 32 wells, bringing its com- 
pletions to 187 for the first half of the year.—V. 160, p. 52. 


Standard Oil Co. (N. J.)\—New Secretary— 


J. E. Lindroth has been elected Secretary of the executive committee, 
succeeding A. C. Minton, who has been made Secretary.—V. 160, p. 52. 


Standard Oil Co. (Ohio)—Crude Output Doubled— 


The company is producing nearly twice as much crude oil per day 
this year as it did last year, President W. J. Holliday revealed in a 
report to employees. 

Net production at the present time is at a rate of about 10,000, 
barrels a day, compared with an average of 5,650 barrels 2 cay in 1943, 
1,868 barrels per day in 1942, and 449 barrels per day in 1941, Mr, 
Holliday stated. ‘ 
- He added that extensive development work and exploratory drilling 
which has made this expansion possible is being continued and ‘“‘this 
year we expect to drill even more wells than last year.’’-—V. 159, 
p. 1191. 


Sterchi Bros. Stores, Inc.—June Sales Up 3.39%— 


Period End. June 30— 1944—-Month—1943 1944—-6 Mos.—1943 
Net sales $429,941 $415,851 $2,580,159 $2,393,726 

Net sales of the electrical appliance department for the month of 
June, 1944, reflect a decrease of 79.75% under June, 1943, and a 
decrease of 88.10% is shown for the six months under the same 
period last year. 

Furniture department net sales for the month of June show an in- 
crease of 6.03% over June, 1943, and an increase of 13.80% is reflected 
for the six months over the same six months last year.—V. 160, p. 52. 


Sterling Engine Co.—Stock Offered—Burr & Co., Inc., 
Dempsey-Detmer & Co. and Hirsch, Lilienthal & Co. on 
July 12 offered 204,075 shares of common stock (par $1) 
at $3.75 per share. Of the shares offered, 180,850 shares 
are now outstanding and the proceeds goes to selling 
stockholders and 23,225 -shares are being sold by the 
company, proceeds to be used for working capital. 

Company was incorporated in New York on Dec. 18, 1902, to carry 
on the business which had been conducted since 1895 by an unincor- 
porated company of the same name. The business of the company has 
been and is the manufacture and sale of internal combustion engines 
for governmental, industrial and private use, both at sea and on land. 

At present the company is concentrating on the production of marine 
and commercial engines, including the Admiral, a high speed engine of 
800 to 1200 (depending on supercharge) horsepower, which is being 
used by the United States Government and foreign governments for 
use in swift motor torpedo boats and similar craft under licensing 
arrangement. . 

The engines manufactured by the company range in horsepower from 
100 to 1200: Its principal output has varied from time to time. between 
marine engines and engines for industrial use on land. Prior to 1930 
its principal sales volume was in marine engines. Between 1930 and 
1939, sales were predominantly for various industrial land uses. War 
conditions. have: greatly increased the demand for the company’s en- 
gines. 

Company's back log of orders as of June 19, 1944, was approxi- 
mately, $11,630,000; of which at least 99% applies to governmental 


orders. 
Summary of Earnings 
2 Mos. End. ————-——-Calendar Years———_—_-__- 
Feb. 29, '44 1943 1942 1941 . 
Met: enkes: col $3,370,269 $20,089,449 $10,553,188. $3,319,655 
Net prof. from opers._- 602,163 2,413,281 891,771 389,626 
Other income _____--_~ 6,660 21,458 11,487 1,264 
Deduct— wees $ . 
~- Int., ete:, deductions 35,869 303,148 339,740 60,492 
Ped: inc: & exc. prof. ‘ 
‘ PRS Ae ee 435,000: 1,550,000 49,955 86.466 
Net profit bef. res.____ 137,954 581,591 513,563 243,932 
Prov: for res._________ 25,000 50,000 I7ROOO.> oe 
Bal. of net profit.____ 112,954 531,591 338,563 243,932 
Capitalization As of Feb. 29, 1944 
: Authorized Outstanding 
Common stock (par $1)_--.-.-._____- 674,000'shs. *426,775 shs. 


*Before giving effect to issuance of 23,225 shares now being offered 
by the company. 

Note—Since Feb. 29, 1944, the company has agreed to issue ware 
rants, as described below. 


Warrants—Since March 27, 1944, company has agreed to issue 100,- 
000 stock purchase warrants. None of these warrants will be issued 
until all of 203,476 shares of common stock are delivered to and paid 
for by the underwriters. Neither the warrants nor the 100,000 shares 
reserved for the exercise thereof are being registered at this time. 


._ Each warrant gives to the holder thereof the right to purchase one 
share of common stock of the company upon payment to the com- 
pany of $4.50 per share, upon presentation to and surrender of such 
warrants at the office of New York Trust Co., 100 Broadway, New 
York City, on or before 3 o’clock p.m. on the third anniversary date of 
the effective date of this registration statement. 


Warrants for 50,000 shares will be issued to the underwriters and 
warrants for the other 50,000 shares will be issued to individuals en- 
gaged in the management of the company. , 


Balance Sheet as of Feb. 29, 1944 


Assets—Cash in banks and on hand, $660,679: accounts receivable, 
$5,463,445; inventories, $2,418,410; materials purchased for cost-plus- 
fixed-fee contracts, $258,351; U. S. Government owned facilities con- 
tracts, $44,625; property, plant and equipment (net), $759,732: de- 
ferred charges, $305,358; total, $9,910,800. 


Liabilities—Notes payable—to banks—Regulation V loan, $5,354,616: 
accounts payable—trade, $574,486; mortgage payable on real estate— 
paid March 30, 1944, $30,000; Federal taxes on income for the year 
1943 (less U. S. Treasury tax notes of $1,002,900%,- $547,100: accrued 
expenses, $822,412; reserve for guarantee expense, possible renegotiation 
and other contingencies, $75,000; liabilities for materials under cost- 
plus-fixed-fee contracts, $258,351; U. S. Government owned facilities 
contracts, $44,825; reserve for post-war rehabilitation, $175,000: com- 
mon stock (par $1); $426,775, capital surplus, $274,725: earned sur- 
plus, $1,327,510; total, $9,910,300.—¥V. 159, p. 1805. 
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Stewart- Warner Corp.—Unit Buys Mills— saan ; te Consolidated Balance Sheet, March 31 

1 Bassick Co. of Bridgeport, Conn., a subsidiary, has purchased Tivoli Brewing Co.—To Pay 15-Cent Dividend— Assets— 1944 1943 
the former Inverness Mills in Winston-Salem, N. C., and the line A dividend of 15 cents per share has been declared th 
of jigs, tools and dies of Sack, Inc., of Cambridge, Mass., George L. stock, par $l, payable July 31 to holders of record p Foy io tn 1943 Property -.-_~~~_- ~--------------------~~---- $10,975,556 $11,276,581 
Meyer, Jr., Vice-President of Stewart-Warner and Chairman of the only one distribution was made, 30 cents on Dec. 10.—V. 147, p. 3622. Cash on hand and in banks__._______________ 556,963 800,982 
Board of ae a ae = bg | 9. Reconversion of the mill ’ yer rag in ee SOCUrNIOE. 553,811 276,397 
property will start about Oct. 1—V. 159, p. 1805. . P ccounts receivable, less reserve._._..____-_-__ 750,336 4.533 

Transcontinental & Western Air, Inc.—Breaks Records Inventories __.--- 693,432 784.485 
: nm Breaking all of their previous records, this cor i i ec lan te 69 EMRE re nM ET 136,380 190,527 
oO , poration carried - . 

Sunray Oil Corp.—175,695 Shares Tendered— 355,143 pounds of mail and express out of LaGuardia Field during Deferred charges and prepaid expenses________ 153,151 152,526 

The corporation on July 13 announced that 175,695 shares of its the month of June, it was announced last week by S. E. Russ, Eastern Stores and spare equipment_—__-_____-_______ 141,446 142,091 
442°) cumulative convertible preferred stock (par value $40) have egional Mail and Express Traffic Manager. The new record was Post-war refund under the Excess Profits Tax 
been tendered for redemption at $40 per share in accordance with the achieved principally through the use of stripped cargo planes which Act ----~--------------------------+------ 39 500 2,000 
terms of the recent offering io stockholders. Under these circum- TWA. recently placed in their transcontinental service between New 
stances the company states that it does not intend to call for re- York and the Wesi Coast. Total $14,000,574 $14,280,122 
demption ary additional preferred stock at this time. However, if Mr. Russ reported that TWA carried 258,013 pounds of air mail ° ~~ ~~ 7777 nn $14,000, ,280, 
the board of directors gr: later elect to call for redemption addi- — 235,032 pounds ag agp during the month. The figures repre- Liabilities— 
tional preferred stock, the call price is now fixed at $41.50 per share sent an increase of more than 27% over June, 1943, when TWA (Cj % i 000 
until Jan. 1, 1947.—V. 160, p. 52. — pg pee - = and 166,554 pounds of express, making Cinas pai we ee eee 7 envio a py Se 

Pa o 5, pounds of cargo. - Con ae oo a eS 50.000 
’ Pg _ The record-breaking figures include cargo carried on all flights, Capital Bact eee ie ee ee aN ec iee e arate Pip 4 

Superior Portland Cement, Inc.—50-Cent Dividend— inet the regular passenger schedules. The two all-cargo flights Consolidated earned surplus___..__-__._..._ 1,334,994 1,267,207 

A dividend of 50 cents per share has been declared on the class B Gaile’ Pedic } seer of be total, however, although the second i gh Alle Tecate EI NGA, pe Ral ORSERE. AL RN ar 4.442.500 5.449.500 
common stock, no par value, payable Aug. 1 to holders of record 956g S ght was only placed in service July 13.—V. 159, Accounts payable and accrued charges, includ- 
aay - a was paid on April 29, last, and on May 1, : , irae poten: Copemite sie 591,996 364,531 

ug. 2 an ct. 27, 1943.—V. 159, p. 1598. ; Accrued interest on bonds______-_____________ 97,380 113,366 

Toronto, Hamilton & Buffalo Railway Co.—Earnings— Reserve for income, excess profits & other taxes 499,264 260,958 
; ‘ Calendar Years— 1948 1942 Dividend payable —___~___-_-_-.------------- 67,500 67,500 

Tacony-Palmyra Bridge Co.—Earnings— Railway operating revenues aad Peels $4,076,236 $3,507,169. C°DCTS! Mortenge 614% bonds ---------._-__ 243,000 ------ 

6 Months Ended June 30— 1944 1943 Railway operating expenses____-----__.__ 2,113,856 1,944,856 
RE Ea a ee Oey $256,985 $202,146 PERE We, COR - DOIN iick oso ice i chine 1,169,588 874,656 DOCOA  ccksgeircnmnntginwin omens hickigaanasiaion aie $14,000,574 $14,280,122 
Operating and maintenance_-_ ee ee —— 25,142 28,308 remem ; , intl 
ee 47,071 pope meeailway Operating income_.--__----_-_-----_ $792,782 $777,650 V. 158, p. 399. 

Administrative and general expenses ee ae 33,827 32,675 iuiee Gee dee eas nee B+ acne 
Zeses ether tien. ineeme———————---——---——-— 16,983 17,874 ' <a ’ — United Gas Improvement Co.—Sells Manchester Co.— 

r: we pe iy Sete * eT “> ; 5 7 man of pe Sa Net railwa cperatin inco . ‘ 

Financing costs amortizea__.......___________ 10,360 10,478 pieisaneeahinn ene oe atl : penioe se or sn Tae, 1E, 2088, ‘cmmpeny aabenes of its ex.tire investment in the 

Pretit caliente 4c caehleandnca copies polenta ais erodind $94,849 $34,311 me i staves erst deiprenre-aodaneh on deinen Ouiminenaiietee $913,987 $1,331,369 
ee SN itn Baile cates Sea a ee 844 965 eductions from gross income____________ : P : : 

8 . ---- 228,579 = 223,201 United Public Utilities Corp.—Hearing Scheduled on 
te Net income _____- SD OP eee Ghee $685,408 $1,108,168 Plan— 
Wéderat and State income taxes actrucd. 40 @3e0 | 2Lesp>  YHOnMs_dotlered _--.....--------nse-n—--= 324,900 324,900 The SEC h 
‘ ; : / > has called a hearing for Aug. 7 on the voluntary plan for 
Comparative Condensed General Balance Sheet, Dec. 31 Be mn - capital — ie ions 
; Assets— e€ proposed transactions are summarized as follows: 
a -~~---- ------------- --+=-------- $51,743 COee « Siemens OS Fs. ae sae 1942 UPU proposes to simplify the corporate structure of its holding 
eferred dividends —_____-- : hs 20,745 20,745 ----~-~--~--~ $20,769,089 $20,123,014 
Bx ’ me tof ‘ Cash othe ak eee eae company system and to redistribute the voting rights of its stock- 
arnings per share on class A and com. stock $0.55 aa —~~-~-------------- 474,095 219,306 ‘ ‘ ' 

ony Temporary cash investmentss___ 174 823 199.759 elders by reclassifying its outstanding preferred and common stocks 

32,184 shares class A stock and 24,000 shares common stock. Special deposits FM eh Set ge 11.244 409.4590 into a single class of common stock (par $5). The plan states that 
—V..159, p. 2238. Traffic and car-service balances (Dr)... : 24178 there will be no modification of the outstanding bonds inasmuch as it 

Net bal. receiv. from agents and conductors... 275.011 315.157 1 pgprsnascn. ap os we of the bonds will wltimately be retired cut of 
: Miscellaneous accounts receivable__ Poca 145 75 : the proceeds of the collateral securing the bonds, or partly by such 

Telephcne Bond & Share Co.—35-Cent Pfd. Div.— Material and supplies...______ . re See ph ne ond means, and partly by refinancing. 

The directors on July 12 declared a dividend of 35 cents per share Interest and dividends receivable 3,534 11,619 a pb to change ‘the ‘suteasiied capital Se ae 
on the 7% first preferred stock, par $100, payable Sept. 15 to holders Rents receivable Sete ee era ak 26.738 26.738 900,0G0 shares of new stock and tu issue 350,918 shares of new stock 
of record Aug. 25. A similar distribution was made on March 15 and Other current assets________ Ry RE TaD 173 i =~ ee for the presently outstanding preferred and common stocks 
a i eee In 1943, the following dividends were paid: March 15, Deferred assets -___- enema ental 154,337 14,893 OP nen teat dee thai ot 0S wend tote? of 190,688.4 tharen 

une 15 and Sept. 15, 35 cents each; and Dec. 15, $1.45.—V. 159, Unadjusted debits ___ Ee 140.674 54.617 igs ' . oo ne or a total of 190,658.¢ shares. 
p. 2458. Ph Sper, for one share of $2.75 preferred, or a total of 152,853.8 

shares. 
; Aa gomm mace encanta $22,718,491 $22,095,479 1 share for 50 shares of common, or a total of 7,406 shares. 

T l . s ad : rae : —— The balance of new stock, amounting to 149,082 shares, will be 

exas Electric Service Co.—Earnings Coors - OO (6525.5. c a _.....-. $5,415,000 $5,415,000 reserved for issue (a) in conversion of bonds to the extent shares 

Calendar Years— 1943 1942 Long-term debit ee i ee oe 4,872,000 4,872,000 are required for such purpose under the supplental trust indenture, 
Operating revenues -a~ +--+ -----------~~ $12,531,227 $10,895,577. Traffic and car-service balances (Cr) __-_- 5 446,343 506,921 dated Jan. 1, 1935, governing such conversion, or (b) by the board of 
Operating expenses ______ 5,314,087 4,424,794 Audited accounts and wages payable_- 117,036 129,240 directors as to shares not required for such conversion. 
pO a ae ee 1,683,455 1,226,493 Miscellaneous accounts payable ~ 3,525 3,529 The capital of UPU will be stated at $1,754,590, which is the aggre- 
Other taxes -.-.__- mene ants --=- 852,769 835,711 Interest matured unpaid__ = 10,838 9,375 gate par value of the 350,918 shares of new stock. The difference, 
Property retirement reserve appropriations___ 1,000,000 1,000,000 ee ee enema. 2.5... 45,100 45,100 namely $6,061,710, between the present aggregate capital Sp ap ne 

. jlability._.—_ Lisi Ts 605,061 468,453 applicable to preferred and commen stocks outstanding and the capi 
‘ Other current liabilities____ sooo : ; 56,778 69,801 ($1,754,590) applicable to new stock, will be transferred to paid-in 
pi wed ee ee rns ~~-------------- —: page Deferred liabilities _..____ ST at OS 11,120 12,184 surplus.. The book values of investments in subsidiaries of UPU will 
e SR ewes Sa Se He ’ , Unadjusted credits ____-_- Seaubacan lu. Se: eee be restated at a reduced amount which will be equal to the underlying 
Appropriated’ surplus® 2. = 2 oe 461,807 461,807 book values of the investments as shown by the books of the sub- 

Gross income _...______.- _________-__--- $3,709,337 $3,430,365 Earned surplus +-.--___-._._- EE ENERO 8,659,963 8,307,324  sidiaries and a reserve of $1,000,000 against svch investments will be 

Net interest and other deductions 1,844,494 1,824,020 Total oan via lee cae ec is aoe Pe A ar ae etapa = so, Se eee era 
Rapetaaaet ed latiAmmitii Arn rirismpinmints olebe ees ,718, ,095, ments will aggregate $2,392, and w c : first, a 

Re —V. 157, p. 2158. earned surplus availablé at the effective date of the plan (after pro- 

it imeome -.— =... -. --- + --. --------- $1,864,844 $1,606,346. vision for certain reserves totaling $564,755) and, secondly, against 

Preferred dividends -----~----_~_- As 375,678 375,678 Tu as “ a the paid-in surplus created by the restatement of capital. The 

Sune: GivkiemGe 20.0} ooo ko ek el 1,100,000 850,000 . rner Construction Ce.—New Vice-President— balance of such paid-in surplus will be available for charges for any 


Balance Sheet, Dec. 31, 1943 

Assets—Plant, property and equipment, $75,281,805; cash in banks 
(on demand), $3,395,423; special deposits, $862,238; working funds, 
$20,465; U. S. Govt. securities, etce., $4,057,944; accounts receivable, 
$619,134; materials and supplies, $427,930; prepayments, $32,779; 
other current and accrued assets, $17,511; deferred debits, $1,317,809; 
reacquired capital stock (2,387 shares $6 preferred), $237,053; total, 
$86,270,091. 

Liabilities—$6 cumulative preferred stock 
$6,455,000; common stock (6,000,000 shares no par), $30,000,000; 
long-term debt, $33,730,000; accounts payable, $239,363; dividends 
declared, $593,920; matured interest, $18,988; customers’ deposits, $671,- 
635; taxes accrued, $2,560,518; interest accrued, $899,181; other cur- 
rent and accrued liabilities, $8,620; deferred credits, $37,914; reserves, 
$8,719,667; contributions in aid of construction, $161,064; earned 
surplus, $2,174,221; total, $86,270,091.—V. 160, p. 124. 


(65,000 shares no par), 


’ Thompson-Starrett Co., Inc. (& Subs.)—Ann. Report— 
Comparative Income Statement for Fiscal Years Ended April 30 











1944 1943 1942 
emi RO oo pcan $17,666,750 $34,954,633 $3,922,519 
Cost of work executed___._______._. _ 17,662,030 34,373,323 3,801,664 

Construct. profit and fees earned $4,720 $521,310 $120,855 
Oper. and genera! expenses________ 277,80C 259,188 195.586 

Net operating profit__._______~-- *$273,030 $322,122 *$74,.731 
Other income (net)__-____------- 55 680 98,614 76.116 

en I oe a cae bcsaeepiaentind ban *$217,400 $420,736 $1.385 

*Loss. 

Nete—No provision for Federal income and excess profits taxes is 


necessary, as the operating loss carryover from previous years exceeds 
tthe taxable income of the current year. 


Censolidated Balance Sheet, April 306, 1944 

Assets—Cash in banks and on hand, $654,466; accounts receivable, 
$452,862; due from St. Johns River Shipbuilding Co., $203,064; miscel- 
laneous accovnts receivable and accrued interest, $4,842; unbilled 
costs and related fixed fees under contracts in progress, $988,964; 
marketable securities (less reserve of $10,607 to reduce to market value), 
$159,699; accounts receivable, non-current — in process of litigation, 
$268,271; prepaid expenses, $5,194; investments, $462,436; total, 
$3,199,798. 

- Liabilities—Accounts payable, $1,233,517; accrued expenses, $20,401; 
reserves for claims for personal injuries, $71,000; preference stock 
(36,896 no par shares), $1,397,725; common stock (584,945 no par 
shares), $584,945; paid-in surplus, $1,170,820; acevmulated deficit from 
operations, Dr$1,278,610; total, $3,199,798.—-V. 159, p. 977. 


Tide Water Associated Oil Co.—Brings In Another 
Discovery Well— 
- The company on Jvly 6 announced completion of Jacalitos discovery 
well No. 27-16, located at the northern end of the San Joaqin Valley, 
just south of Coalinga, Fresno County, Calif. This discovery, which 
is considered an important one, is the second discovery well com- 


pleted by the company in California within the past seven weeks. 

The company owns in fee in excess of 2,600 acres in the vicinity of 
the new well, which is said to be flowing at the rate of 1,478 barrels 
per day of 33 degree gravity oil, with no water.—V. 159, p. 2239, 2015. 


George F. Ferris, Chairman of the operating committee of the PNAB 
contractors in the construction of naval fleet and air bases at Pearl 
Harbor, Midway, Wake, Gvam, Manila and other points in the Pacific, 
has been elected a Vice-President.—V. 156, p. 1423. 


Twentieth Century Fex Film Corp.—Special Offering 
—A special offering of 24,000 shares of common stock 
(no par) was effected on the New York Stock Exchange 
July 6, at $26 per share with a commission of 50 cents, 
by White, Weld & Co. The sale was completed in the 
elapsed time of 24 minutes. There were 186 purchases 
by 47 firms; 3,000 was the largest trade, 10 the smallest. 
—V. 160, p. 53. 


United Chemicals, Inc.—Proposed Sale of Subs.— 
See Westvaco Chlorine Products Corp. below.—V. 159, p. 2239. 


United Corp. (Del.) (& Subs.) —Earnings— 











a Menths Ended June 30— 1944 1943 1942 
Income—Dividends __.._________- $1,963,550 $1,006,928 $960,239 
IY chelate ites a ss cree. eae a ee 5 ok eae 
¢ S Bae SOR amly en Wp hae NE meee ee $1,963,550 $1,007,450 $960,239 
Currens, expenses 2 = ts 76, 133,153 113,032 
8, eg lle PTR AEG st hale eet a ae 8,663 8.660 14,542 
SG RS ne $1,877,901 $865,636 $832,665 
Provision for Federal income tax___ 112,700 51.800 49,700 
Net income for the period_______ $1,765,201 $813,836 $782,965 


—V. 160, p. 156. 


United Fruit Co. (& Subs.)—Earnings— 


6 Months Ended— July 1, '44 July 3,'43 July 4, '42 July 5, ’41 
*Net earnings after all 

eames $$5,955,000 +$3,786,000 +$9,941,000+$10,729,000 

“Approximate figures. ~+Before income taxes. tAfter income taxes 


and also after reserve for deferred maintenance of $1.000,000.—V. 159, 
p. 2458, 


United Fuel Investments, Ltd. (& Subs.) —Earnings— 
Years Ended March 31— 1944 1943 1942 


Profit from operations._._.__________ $1,582,692 $1,389,106 $1,592,203 
J Ne, aay 5 i ROE 2G ee 288,938 302,795 311,804 








TORE AOI aie tS oe eS 27,306 27,451 26,056 
Provision fer depreciation_________ 252,252 253,047 250,409 
Amort. of plants erected for war 

ae 84,417 147,708 147,417 

WOU: DOES odie sain ee eae $929,778 $658,105 $856,517 
Prov. for inc. & excess profits taxes 507,500 300,000 385,000 
Refundable portion thereof______-__ Cr37,500 rae”: — ‘aie ae 
Prov. for future price decline in in- 

i ie Se ye en 91,000 50,000 50,000 

CE hah iw asd eae $368,778 $310,105 $421,517 
Preferred dividends _....._..__. 270,000 270,000 270,000 


liquidating dividends paid in cash or in kind to effectuate the pro- 
visions of Section 11 (b) €1) of the Act. Liquidating dividends may 
include the distribution of securities or cash proceeds from the sale of 
Fort Smith Gas Co., Southern Gas Producing Co., Dakota Public 
Service Co., and Knife River Coal Mining Co., or any successor cor-~ 
porations. 

Distribution of the new stoek under the plan will be made cver a 
period of two years from the effective date of the plan, upon surrender 
of UPU’s outstanding preferred and common stock certificates. As 
soon thereafter as is feasible all shares of new stock then represented 
by unexchanged preferred and common: stock certificates are to be- 
sold in the open market and the proceeds, together with anv dividends 
theretofore paid thereon (less expenses) will be held for the benefit 
of the holders of unexchanged certificates for an additional three 
years. After the fifth year from the effective date of the plan any 
balance of such proceeds then held against unexchanged certificates 
is to revert and belong to UPU.—V. 159, p. 2017. 


United Shoe Machinery Corp.—Earnings— 


Years Ended— Feb. 29, 44 Feb. 27, 43 
*Dividends from associated companies, interest 
and other dividend ineome_______-----__---_ 
Income from general operations_____..__--_-- 


$3,449,463 $3,432,915 
17,794,964 20,773,185 





Toted~ineemee 8s - Boek eas $21,244,426 $24,206,099 
Federal income and excess profits taxes_____-- 
Estimated post-war tax refund. Cr850,000 Cri,200,000 
Contingencies 1,850,000 2,200,000 





Set ARGONNE: hos occcintinnnijicéncsedenemmmanane $7,744,426 $7,906,099 


Preferred dividends _____..~--~-- PRE es 2 eo 387,279 338,923 
Common dividends ___.-.----~- occa pie dbab cts 7,183,830 7,179,327 
Earnings per common share____--------~----- $3.20 $3.27 


*Including $1,402,188 in 1944 and $1,326,484 in 1943 received from” 
directly owned European companies. 








Comparative Balance Sheet . 

Assets— Peb. 29, 44 Feb. 27, 43 
Ci se ns pstmt cnnnsiilecs Ueniicd valeh ac aactinntinangidemianae $6,084,469 . $8,123,316 
Marketable securities ~.._..------------+----- 30,492,552 21,879,789 
Accounts and notes receivable__.....__-------- 6,255,157 6,969,322 
TiS © 5 bo de. | hk mh ek ee 10,995,151 13,582,674 
Pisat- prepertee —..-.-.-. ~~. nsw 12,288,355 12,873,798) 
TeeOONN a te 36,149,864 43,617,052 
Patent rights ~....--__~---- PRD AS NOOR MS SF, 400,000 
DeGesnet geeete ©. 2. . ~-- n  einnn 995,814 723,335 
Stock of United Shoe Machinery Corp.___._~_~ 6,549,701 6,581,868 
Post-war refund of excess profits tax_..._---- 1,600,000 1,200,000 

TET RS ee UES eee Se Re ee $111,811,.063 $115,951,154 
. Liabilities— 
Accounts payable and accrued expenses__-_-~~~ $3,800,111 $2,848,268 
Provision .for.. taxes.__..-....------~----—----- 15,749,201 17,800,625 
RGEOTVOS | — oon ee eo =e ae 8,421,319 9,906,018. 
Common stock (2,329,589 no par shares) -.__~~ 58,239,726 58,239,726 
Preferred stock (423,908 shares no par)------ 10,597,700 10,597,700. 
Surplus. ..---~.-----.+.---+---- arene nee ane 15,003,005 16,558,817 

Wetel: 2.6.63 oh ke i wes $111,811,063 $115,951, 154 


—V. 159, p. 2458. 








232 





THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, July 17 1944 





United States Lines Co.—Claims Settled— 


Basil Harris, President, on July 11 announced that this company’s 
claims against the Government for the loss by fire of the 24,289-ton 
liner Manhattan and the requisitioning of her siseter ship, the Wash- 
ington, have been settled after almost two years of negotiations for a 
total sum of $19,200,000. 

In announcing the settlement it became known that the company 
does not expect to regain possession of its three biggest ships when 
the war ends. The line also operated the 27,000-ton America until 
she was requisitioned in May, 1941, and converted into the transport 
West Point. Adjustment of claims for the America were settled 
last yera. 

Since 1941, when the ships were seized, several attempts to adjust 
the company’s claims have been broken off because of disagreement 
aver the just compensacion clause in seizure proceedings which bars 
enhancement in ship values over 1939 values, that might be traceable 
to the war. The United States Lines argued with other shipowners 
whose ships have been reguisit.oned that tae value of tae ship at the 
time of seizure should be paid.—V. 157, p. 2260. 


United States Rubber Co.—Makes Wire Products— 


Production of single conductor footage, an essential of front line 
communications, has reached gigantic proportions during the last 22 
years. One plant of this company has produced more than 4,178,- 
000,000 single conductor fvotage of wire during this period. This 
record for a single manufacturing unit is more than the combined 
industry produced in building wire for the year 1941. 

This 4,000,000,000 feet was produced with the new method of manu- 
facture which employs a liquid rubber latex. It was developed at 
the company’s Bristol plant and perfectly centers the conductor 
within the insulation and eliminates as far as possible many of the 
defects and short circuits by improperly applied insulation. 

According to figures made public today, more than 2,567,000,000 
feet of this wire was of the eNault type used as a conductor in all 
front line communications work. 

Some insight as to the demands for this type of material may be 
seen from the following figures. During 1942 more than 1,222,000,000 
feet were manufactured at the Bristol] plant alone. An increase of 
approximately 85° was made during 1943 when more than 2,115,- 
000,000 feet were made.—V. 160, p. 156. 


Universal Pictures Co., Inc.—Two Dividends— 


The directors have declared two quarterly dividends of 50 cents each 
on the common stock, par $1, payable July 31 and Oct. 31 to holders 
of record July 19 and Oct. 16, respectively. On May 31, last, a dis- 
tribution of $1 per share was made, which was considered as repre- 
senting dividends tor the first two quarters of the cvrrent year. An 
initial payment of $1 was also made on Oct. 30, 1943.—V. 159, p. 2680. 


Utah Power & Light Co. (& Subs.)—Earnings— 
Period End. May 31— 1944—-Month—1943 1944—12 Mos.—1943 














Operating revenues __-__ $1,203,171 $1,478,459 $18,291,422 $17,913,928 
@perating expenses --_- 572,745 567,364 8,577,624 7,661,606 
Wederal taxes -__ ~~ 73,678 244,029 1,413,279 2,714,272 
er CON oi is oe 135,011 142,761 1,578,251 1,603,456" 
Deprec. & prop. retire. 

reserve appropriation 118,267 105,525 1,433,908 1,239,730 
Amort. of limited-term 

investments ____----- 150 150 1,800 1,800 

Net oper. revenues___ $303,320 $418,630 $5,286,560 $4,693,064 
Other income (net) __~- 342 590 12,618 8,845 

Gross income _____-_- $303,662 $419,220 $5,299,178 $4,701,909 
Interest charges ____-_~ 166,818 226,091 2,033,271 2,688,866 

Net income _._...--- $136,844 $193,129 $2,265.907 $2,013.043 
Dividends appl'cable to pfd. stocks for period 1,704,761 1,704,761 


--V. 160, p. 156. 


(The) Virginian Corp.—Seeks Release of Collateral— 


A notice to the holders of collateral trust 5% serial notes says: 

The corporat‘on, having retired $1,400,000 of its collateral trust 5% 
serial notes, being all of series I and J thereof, secured by the col- 
lateral trust indenture from this corporation to The Union Trust Co. 
of Pittsburgh, trustee, dated Jan. 1, 1937, has made application to 
the trustee for the release of 56,616 shares of the par value of $25 
each of the common stock of The Virginian Ry. Co. pledged under 
the aforesaid trust indenture—V. 159, p. 2459. 


Wagner Baking Corp.—Earnings— 

24 Weeks Ended— June 10, '44 June 12, '43 June 13, 42 June 14, '41 
“Net profit $181,872 $200,461 $154,343 $194,297 
Barns. per com. share__ $1.43 $1.65 $1.18 $1.42 

“After depreciation, Federal income and capital stock taxes and other 
deductions. 

Note—Bank loans which at the close of 1943 amounted to $360,000 
have been entirely paid off.—V. 159, p. 1193. 


Walgreen Co.—June Sales Slightly Higher— 


Period End. June 30— 1944--Month— 1943 1944-6 Mos.— 1943 
Sante fs ein iain eg $9,632,061 $9,304,392 $57,269,793 $53,884,012 


(John) Wanamaker & Co., N. Y. & Phila.—To Expand 


The company is reported to be planning to open a new department 
store in midtown Manhattan. It recently leased the ground-floor store 
at 65 Liberty St., and 150 Broadway, New York City. 

It was stated that the company does not intend, now or later, to 
we its store at Broadway and Ninth St., New York City.—V. 156. 
p. a 


Warner Bros. Pictures, Inc. (& Subs.) —Earnings— 


26 Weeks Ended— Feb. 26, '44 Feb. 27, '43 Feb. 28, 42 Mar. 1, 41 
Film rental, $67,115,006 $61,220,407 $56,432,210 $48,905.993 
Rents from tenants, etc. 2,514,004 2,189,461 2,115,404 2,103,867 

















A) 5 | A a $69,629,010 $63,403,868 $58,547,614 $51,009,861 
Cost of sales and exps._ 53,215,629 46,200,670 47,817,102 43,304,451 

Profit. aft. film amor. $16,413,381 $17,209,199 $10,730,512 $7,705,409 
*Amort. and deprec. of 

property ._..__ eieaigsiae 2,273,004 2,266,126 2,298,539 2,255,671 
See ha a 1,157,539 1,264,682 1,£05,140 1,628,668 
Prov. for contingencies. $§$-..... _ ican 525,000 414,000 
Foreign exchange loss 

and exch. adjust., net 5,628 Cie ese: = ade 
Loss on sale of fixed 

IE ita idles Se bea as teas MC ee i ge 

eS $12,722,174 $13,669,206 $6,401,834 $3,407,071 
@ther income ________ 515,548 284,503 234,459 376,956 

SS $13,237,722 $13,953,709 $6,636,293 $3,784,027 
Minority interest. __ 10,597 12.509 9'237 5,483 
Wederal taxes _________ 9,110,000 19,800,000 +2,825,000 996,000 
Prov. for unreal. losses 

on fixed assets______ Uh om ea ies ee eae 

mee Beet... $3,492,125 $4,141.200 $3,802,055 $2,782 544 
Preferred divs. paid... |e 191,340 191,764 95,882 
S$Eernings per share___ $0.94 $1.06 $0.97 $0.70 


_*Exclusive of $288,552 in 1944, $293,003 in 1943, $317,863 in 1942 
and $347,629 in 1941, in respect of studio properties charged to fi'm 
costs. tincludes $700,000 for possible excess profits tax. tIncludes 

for Federal excess profits taxes of $7,110,000 in 1944 and 

-100,000 in 1943 (after deducting $40,000 in 1944 and $870,000 in 1943 

De pie Sen nae ee oy 1944 and $30000 in 1943. post- 
war refund). \ 2 common shares outstanding (after deduct- 
ing shares held in treasury). asictie hes 


@ 


Censolidated Balance Sheet, Feb. 26, 1944 


Assets—Cash, $11,827,324; U. S. Govt. bends, $2,851,554; accounts 
and notes receivable (net), $2,314,697; inventories, $35,393,412; cur- 
rent and working assets of subsidiaries operating in foreign territories, 
$4,453,921; investments in affiliated companies, $4,851,520; land, $54,- 
347,128; buildings and equipment on owned properties (less reserves for 
depreciation of $43,540,522), $49,233,883; leaseholds, building and 
equipment on leased properties (less reserves for depreciation and 
amortization of $11,666,160), $10,040,182: other assets, $3,146,382; de- 
ferred charges, $2,255,268; goodwill, $8,405,081; total, $189,120,352. 


Liabilities—Notes payable, $2,530,000; accounts payable, $3,134,915; 
amounts withheld and collected for Federal Government, $2,504,876; 
accrued liabilities, $4,460,113; reserve for Federal income taxes (less 
U. S. Treasury tax notes of $10,914,356), $10,514,411; funded debt 
and other contractual obligations maturing within one year (less 
$62,000 bonds held in treasury), $2,738,275; owing to affiliated com- 
penies, $40,456; royalties and participations payable, $1,864,739; ad- 
vance payments for film, deposits, etc., $526,794; current liabilities of 


subsidiaries operating in foreign territories, $6,553,070; funded and 
other long-term debi, $47,845,222; reserve for unrealized losses on 
fixed assets, $625,000; deferred credits, $1,113,790; reserve for con- 


tingencies, $2,583,341; interest of minority stockholders in subsidiary 
companies, $296,206; capital stock ($5 par), $19,006,723; capital sur- 
plus, $57,371,956; earned surplus, $25,410,465; total, $189,120,352.— 


-V. 160, p. 54. 


Wellington Mills, Inc.—$2 Common Dividend— 


A dividend of ¢2 per share has been declared on the common stock, 
payable Aug. 1 to holders of record July 18. This compares with $1 
per share paid in February. In 1943 similar distributions were made. 
—V. 137, p. 2824. 


Westchester Lighting Co.—Merger With Parent Con- 
cern Proposed— 


See Consolidated Edison Co. 
p. 1807. 


Western Auto Supply Co.—June Sales— 
Period End. June 30— 1944—Month—1943 1944—-6 Mos.—1943 


Retail sales ___- $2,233,000 $2,375,000 $10,266,000 $11,700,000 
Wholesale sales 1,948,000 1,938,000 9,475,000 9,593,000 


Combined sales $4,181,000 $4,313,000 $19,741,000 $21,293,000 


As of June 30 the company serviced 1,453 wholesale accounts as 
compared with 1.493 a year eariier. The number of retail stores 
operated was unchanged at 239.—V. 159, p. 2459. 


of New York, Inc., above.—V. 159, 





Western Pacific RR.—Annual Report— 

















Calendar Years— 1943 1942 1941 
Railway operating revenues________ $50.360,509 $38,537,320 $24,089,163 
Railway operating expenses_______ 27,814,664 22,427.437 16,757,505 

Net operating revenues______--__- $22,545,845 $16,109,884 $7,331,658 
Railway tax accruals.___.__....._-_~_. 2,246,702 5,186,079 1,574,342 

Railway operating income______ $20,299,142 $10,923,805 $5,757,333 
Rire of eouipment. net debit_______ 1,975,514 1,934,648 1,683,703 
Joint facility rents, net credit “ 107,789 118,896 150,356 

Net railway operating income__ $18,431,417 $9,108,052 $4,223,986 
CREE. SE Tio didi ie nti enea- 315,179 237,718 227.388 

Available for fixed charges_____. $18,743,696 $9,345,770 $4,451,374 
Totes Timed: CROlUs6 sak... 3,541,175 3,546,263 3,756,226 

Net income______ + -_-___-----. $15,205,421 $5,799,508 $695,148 

General Balance Sheet, Dec. 31 
1943 1942 

Assets— $ $ 
Investments —_---~- ET MN, TF Mp 
ie Pes Se Ee eee ee Vere ve 9,135,249 8,310,049 
Temporary cash investments__---~-~- ° aetnbes 6,302,000 300,000 
NS gS PERS 6 0 E RSE Ree oe Ny TO RE eae 6,003,340 6,141,448 ‘ 
Net balances receiv. from agents & conductors 682,255 817,935 
Miscellaneous accounts receivable.__._...-_--- 9,787,999 5,822,776 
Materials and supplies___- ~~ a tien th tina aM e “s 3,022,463 2,320,325 
Interest and dividends receivable___..._..---~~ 12,021 12,851 
SS ae ae Se ena ale Monae Se 150,753 151,426 
EE ih aS AC ae ene 1,776,840 2,580,785 
Pe I i ata io am iri to lo Sm So ec 186,885 1,365,773 
Unadjusted debits ~-~~~ sdecdancitice bias Diaatbipigt te seerelics 8,429,815 4,190,463 





I Etnies oe eh eickac rath tinecin ss invch ds db aiuach, new ieeosin tine 225,208,533 204,661,033. 

Liabilities—- 
Common stock ($100 paf)iu......-..---..._-. 47,500,000 47,500,000 
Preferred stock ($100 par)___-..-..---.-.-~- 28,300,000 28,300,000 
Gramta in Oi ot Oemetrurien... 3 mes 165,188 
Long-term debt —_--------~-- * PLN EE SE oe a 74,253,880 73,226,510 
Debt to affiliated companies__-_--_____--____-- 9,234,670 8,952,845 
Traffic and car service balances payable____ 2,656,638 3,429,682 
Audited accounts and wages payable__________ 3,515,746 2,610,500 
Miscellaneous accounts payable_______________ 362,938 239,778 
interest matured unpaid._._......2....___.._. 2,340 2.595 
Unmatured interest accrued____.._____-___-_-- 32,833 858.813 
Unmatured rents accrued____...............__ 53,987 43,987 
To citig  s crciscappiaep esis " 1,129,325 4,632,212 
aoe ereeme, ridwilities.... et 609,470 666,507 
eI I nn i 29 676,306 26,057,144 
I a a a a 27,372,694 22,516,154 
ESRC el ee SD aes eee 4,008 er Pyare 
Additions to property through inc. and surplus 9,945,715 10.232.815 
Funded debt retired through inc. and surplus__ 649,674 649,674 
EE” SESE sae aera 326 326 
eee en ene NNO) oe 10,092,017 25,433,698 





Se SIE, en RA co cnshitaciteeiieen 225,208,533 204,661,033 
—V. 160, p. 54. 


Western Union Telegraph Co.—Earnings— 

Period End. May 31— 1944—-Month—1943 1944—-5 Mos —1943 
Gross oper. revenues___ $16,007,392 $12,987,353 $77,511,615 $60,729,652 
Oper. income, bef. Fed. 


taxes on income___-__ 1,518,691 1,739,930 9.436.249 6,807,149 
Fed. taxes on income__ 417,000 519000 *3,917:000 *1,793,000 
Net income, aft. chgs._ 551,366 745,891 3,011,435 2,747,139 


*Federal taxes on income for 1943 were limited to estimated normal 
tax and surtax. For five months of 1944, they comprise such taxes 
and in addition provision of about $2,182,000 for estimated excess 
profits tax, after deducting post-war refund. The provision for excess 
profits tax is being calgulated from month to month, using a propor- 
tionate part of the estimated tax credit for the year 1944, but whether 
an excess profits tax will ultimately be nayable and in what amount, 
if so, will depend on the taxable income for the year.—V. 159, p. 2570. 


Westvaco Chlorine Products Cerp.—Expan. Planned— 


This corporation and United Chemicals, Inc., are submitting to their 
stockholders a proposal for Westvaco to acquire three operating subsid- 
iary companies of United Chemicals. : 

If the proposal is approved at stockholder meetings called for July 
31, the United preferred stock will be called on Sept. 1 at $65 a 
share and accrued dividends. United Chemicals will not be dissolved 
for the time being because of tax problems involved but will continue 
to hold its stock interest in Westvaco. 

The three companies to be ‘acquired by Westvaco are Barium Prod- 
ucts Co.; Monarch Chemical Co., making baking powder for commer- 
Bi” — pd ane Curtin-Howe Co., making wood preserving agents. 
—Vv. » Pp. “ 


Wickwire Spencer Steel Co.—Acquisition— 


The company on July 12 announced the purchase of the business and 
assets of the Sirian Wire & Contact Co. of Newark, N. J., and will 
immediately assume full control of its management and production 
operations. 

The Sirian company manufactures a substantial percentage of all 
the fine drawn tungsten and molybdenum wire and rods used in the 
radio, electronic, electrical instrument and lamp industries. In addi- 
tiorf various dies and tools of tungsten carbide are manufactured. All 
products of the company are vitally essential to the war effort and 
currently the complete output is for the Government. 

In connection with the acquisition, Wickwire Spencer announced 
the formation of a new subsidiary company, the Wickwire Spencer 
Metallurgical Corp. to take over the business and assets of the Sirian 
concern. Officers of the Wickwire Spencer Metallurgical Corp. are 
as follows: President, E. P. Holder; Executive Vice-President, Lt. Col. 
P. Young, retired; Treasurer, George H. Creveling; Secretary, Franklin 
Berwin. L. D. Granger, steel metallurgist and engineer, will also be 
connected with the Wickwire Spencer Metallurgical Corp. Mr. Granger 
is a Vice-President of, and long has been associated with, the American 


Wire Fabrics Corp., another Wickwire Spencer subsidiary.—V. 159, 
p. 2459. 

Willys-Overland Motors, Inc.—Mr. Sorensen Elected 
President— 

Charies E. Sorensen, former Executive Vice-President of the Ford 


Motor Co., has been elected President of Willys-Overland 
was announced on July 12 by Ward M. Canaday, Chairman. 
His electiory followed approval at a special stockholders’ meeting of 


Motors, it 


options on Willys-Overland stock to Mr. Sorensen over a five-year 
period, as provided in a contract recently signed by him. 
Mr. Canaday, who continues actively as Chairman of the board, 


said Mr. Sorensen will assume direction of the company’s operations 
at once, supervising its huge war production program and its plans 
for the post-war manufacture of light-weight, low-cost motor vehicles. 
—vV. 160, p. 157. 


Wisconsin Central Ry.—Invitation For Bids— 


Central Hanover Bank and Trust Co., as trustee, is inviting bids 
for the purchase of $625.000 342% equipment trust certificates, series 
B, dated Jan. 1, 1937. The certificates are due and payable $125,000 
each Jan. 1 and July 1 from 1945 through Jan. 1, 1947. 

Bids will be accepted up to 12 o’clock noon, July 20, 1944, at the 
corporate trust department of the bank, 70 Broadway, New York 15. 
All bids must be for the purchase of the entire principal amount of 
certificates and accrued dividends to date of delivery, and must be ac- 











companied by a certified check in an amount equal to 10% of the 
bid price.—V. 160, p. 157. 

Wisconsin Power and Light Co.—Earnings— 

Calendar Years— 1943 1942 
COR I nt ee cee we _. $13,627.498 $12,062,891 
Ce rs. bs a Or een 4,629,181 3,819,683 
ES TTR SS a gia oP a 770.515 716,119 
ESTAS aR EC SIRE a Aner Recs ei A 1,617,019 1,420,871 
Taxes (other than Fed. inc. and exc. profits) __ 1,780,303 1,797,422 
SO EE ioe eee 529.100 851,400 
Federal excess-profits tax 2) Rin ela 819,200 wt aad 
Chgs. in lieu of Fed. inc. and exc.-proefits taxes 615,100 680,000 

ig Ra i er ea $2,867,080 $2,777,394 
Other income (net) ____--_.___- IES 48,610 * 32,706 

Ce Ne oe ~_-------.. $2;915.690 $2,810,100 
Interest and other deductions______~__. ee ADEEN 1,388,987 1,273,253 

aE ERIS Paar PS ge SU ne A $1,526,704 $1,536,847 
7°, preferred dividends a ee on ie Pee 1,304 578 1,740.598 
6% preferred dividends agit Reyer ace 646,950 862,750 

Balance Sheet, Dec. 31, 1943 
Assets—Utility plant, $66,132,782: investments, $1,210,223: cash, $2,- 


085,370; U. S. Government securities, $1,055,460; special deposits, $10,- 
661; accounts and notes receivable (less reserve for uncollectible ac- 
counts and notes of $56,354), $662.879; due from subsidiary companies, 
$22,769; materials and supplies, priced at average cost, $1,031,784; pre- 
paymentss, $96,784; deferred charges, $874,696; total, $73,183,406. 

Liabilities—-Common stock ($50 par), $7,309.250: 77% cum. pfd. ‘($100 
par), $10,626,800; 6% cumulative preferred stock ($100 par), $6,.159,- 
500; long-term debt, $34,775,000; accounts payable, $325,142; custom- 
ers’ deposits, $122,401; accrued taxes. $1,883,167; accrued interest, 
$472,963; other current liabilities, $71,686; deferred liabilities, $59,624; 
reserves, $8,678,202; contributions in aid of construction, $268,510; 
earned surplus, $2,431,163; total, $73,183,406.—V. 159, p. 2570. 


Woodward Iron Co.—Earnings— 


6 Months Ended June 30— 1944 1943 1942 
Net profit after charges and Fed. 

income and excess profits taxes_._ 7$398,581 $552.098 £330,784 
*Earnings per common share____-~ $1.19 $1.64 $0.98 


*On the 336,223 shares of capital stock. +tAfter a reserve for general 
contingencies of $180,000. 
Note—Earnings for the first half of 1944 are estimated to be exempt 


from Federal excess profits tax.—V. 159, p. 1600. 


(F. W.) Woolworth Co.—June Sales Increased 1.4%— 
Pericd End. June 30— 1944—Month—1943 1944—-6 Mos.—1943 
$ 


$ $ 
Sales 35,164,739 34,686,015 203,927,604 200,368,126 


—Y¥. 
Yonkers Electric Light & Power Co.—Merger With 
Parent Concern Proposed— 


See Consolidated Edison Co. of New York, Inc., 
136. 


Zenith Radio Corp.—Annual Report— 
(Including Its Wholly-Owned Subsidiaries) 


159, Dp. 2459. 


above.—V. 148, 











Years Ended April 30— 1944 1943 1942 
"Income from enies. oF $10,067,861+$15,152,904 $6,002,437 
Oper. expenses, incl. advertising___ 3,437,979 1,921,597 3,057,282 

Cpeeeeeen eee $6,629,881 $13,231,307 $2,945,155 
Deprec. and amortiz. charged off__ 270,274 234.427 114,797 
Renegotiation settlement _......_.. -—~----- pk. Bees ot * 
Fed. inc. taxes and cap. stk. taxes 4,383,861 2,853,613 1,436,097 
Prior years’ adjust. (net) of excise 

i Sk al ie sues os telaaenn pie Cr37,645 Dr35,339 Cr242,788 
Rees WRN ie ie wicokn eee ee aed 

Net profit for the year._.___._.__,. $1,788,314 $1,507.927 $1,637,049 
Cash dividend paid______-______~_~ 492.464 492.464 492.464 
Earnings per common share_____-_~ $3.63 $3.06 $3.32 

*After deducting excise taxes, royalties and cost of sales. *+Includes 


$6,995,142 voluntary refunds and price reductions made prior to 
renegotiation. 
Consolidated Balance Sheet, April 30, 1944 

Ass°ts—Cash and cash resources, $8.960.228: receivables, $8,577,425; 
inventories, $12,761,989; exnend‘tures relating to government contracts, 
$5,379.639; other assets, $456,511; deferred charges, $147,642; land, 
buildings and equipment (less deduction for reserves for depreciation 
and amortization of $964.174), $2,060,000; radio and television broad- 
casting stations, $1; trade marks and good will, $1,719,728; total, 
$40,063,163. 

Liabilities—Trade creditors, $6,502,620; customers, unapplied credits, 
$3,187,572; advances on war contracts, less cash in restricted bank 
accounts, $12,200.640; sundry payables. $84,083: arcrued weges and 
compensation. $1.701,655; dividend payable May 10, 1944, $492.464; 
reserve for renegotiation and Federal taxes on income (less $3,600.000 
U. S. tax notes, series C), $4.682,380; other a-eruals, including 
rovalt‘es, propertv and excise taxes. etc., $456.743: can‘tel stock 
(500.000 no par shares), $3,609,910; earned surplus, $7,145,097; total, 
$40,063,163.—-V. 159, p. 2681. 
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DAILY - WEEKLY - YEARLY 
NOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales tn computing the range for the year. 
o : 2,8 
United States Government Securities on the New York Stock Exchange 
Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bdonas on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. 
Daily Record ef U. 8. Bond Prices July 8 July 10 July il July12 July13 July 14 Daily Record of U. 8. Bond Prices July 8 July 10 Julyil Julyi2 July 13 July 14 
Treasury High ae panes iinet Su oui siden Treasury { High pe 100 100 100.2 pa aed Peas 
4%s, 1947-52 Low idol anal > aa whe onus 24s, June, 1964-1969_________ { Low ie 100 100 100 pa wre 
cme ok ou aie ens ae ios ee cc! 100 100 10 ale aA 
Total sales in $1,000 units_.._____ Pea aain ete pa ai ante Total sales in $1,000 units_._....__ Pete 10 3 2 Em. ad 
{Hign 101.17 ue ast? oa am a ee caida ease he ea spain 
4s, 1944-54 i Low 101.17 pkg am a a ak 24s, Dec., 1964-1969__._..._. 4 Low WO gh te See + til pan ; Ota 
Close 101.17 ‘ cada os ‘a ceils ‘ Close ache one aoe Scie dolee pops 
Total sales in $1,000 units__.______ 8 a ae “a a Total sales in $1,000 units_______- ace RS ES aaa pom piers 
ae ee oa rary ipcis ‘eds {High --- dnl 100.5 PR 100.3 100.4 
3%s, 1946-56 Low eo ary 5 abi woe a ew eo, RE oe Low ie visi 100.5 SRR 100.3 100.4 
Close wish cahite aniea abietéi ak EES Close =i bit 100.1 oe 100.3 100.4 
Total sales in $1,000 units._.._____ alle felis indi ai eid sabia Total sales in $1,000 units________ rer wnscihal 18 ae 20 4 
High haieial ata oe pt wes aa ae: ee heomei niki eine imeias cams 
3¥%es, 1946-49___ {Low min site dion nee mes saat 2%, 1967-72 lcless -—- —_ oon eos oan oan 
eee aca Sti ne rei aie Oe nas eens sabia pagar Kia pita 
Total sales in $1,000 units________ hada inl silitie SSE alll muito Total sales in $1,000 units___.____ wales wie ‘ones pa mine asia 
High andi opidies sieada iment pines oan High ion cisions piety Spates cnatite ‘aes 
3¥es, 1949-52_- a iene ae aoa oom am one 2%s, 1951-53 {aw --- --- — on —< pee 
oo “isle 7 makes pie PAS * ae ez: sali Silent pati esi 
Total sales in $1,000 units._.______ nies iin anu chan aliens sad Total sales in $1,000 units___.____ oe anes int aunts mee socks 
a oR jaa pn asi yah aie 5. eee sents cathe weigh 101.31 3 
3s, 1946-48 a Low saad settle Boa: gtd heath sta 2¥%8, 1952-55 oc pee nee ewin 101.31 wince 
| Close ote hie ais ‘ei niin sidlnin ° Close nae aimee eee = 101.31 hats 
Total sales in $1,000 units_._.______ stickies abe 7S poms vial didi Total sales in $1,000 units_._._.____ sii eset oni ere t2 aoe 
High iin ose hie oon isda sited High a. oie oak hinsse lasiniée iaciis 
D6, 1006-6 neice nnpaisn { aw -—— sac ae. ois niall taints 2%s, 1954-56 { aw one Linke dees past iis ES 
0 anaes sides Gialiass nies dinates ota ose a eae a comes dhnees eiake 
Total sales in $1,000 units___.___- rae: bt cei aids enc ‘gies Total sales in $1,000 wee ial iedaak ibants Scie pi Reg ener 
es AS ‘Seat v Seats oe: 112.9 8 me aap sans “<< --- --- 
2%s, 1955-60....-.-__---___- | ow . os ne vial j 112.9 OE en matin {aan 509 anes os i sh waa 
ose — staiiaea osteuis aence = 2 by w bare —— pe aa" ee er 
Total sales in $1,000 units_...____ a Fant =. i 4 8 Total sales in $1,000 a ~— oe ~ --- --- --- 
Te [High --- — ra —_ — a 2s, 1947 {'Low » _-- = Ra SU a ron) Se 
48, 5-47_------------—---- : aos --- --- --- --- --- Close  -.. RES, wus mee be rere 
| Close one scene —_ — --- --- Total sales in $1,000 units__.._____ --- ~-- --- --~ --- a 
Total sales in $1,000 units.__-______ oon ome comes --— --- --- High ee waiben ebiniian onus eaial io 
High pews! per Ba =# bat iia en 2s, March 1948-50_.________ --{ LOW estan eiioes alee ail saan elea 
2%s, 1948-51 ~ Low mee onlin aii ipieais ‘Sabie bah Close ions en REE: wes pace 
| Close eae atahd sage au ee Se idvte Total sales in $1,000 units__._____ betes wwe inne ons Fae aba 
Total sales in $1,000 units___.____ ous le oun ane domi festa High ++ --- --- aoe aioe esi 
(mgh ___ WER ze ce ci a 2s, Dec. 1948-50 { Low... one oan asd sii Sa 
3%s, 1951-54__-__________- {low _ reece. eaae — oe — --- --- 
Pee ee iClose ___ cal ae A pes re Total sales in $1,000 units________ -—— ~<- on ein os allie 
Total sales in $1,000 units_-______ ane as thin ae eae ace oa, dune, 1900-81 oo one -—- --- --- --- 
(Hign  ___ --- aie oon a --- 2 BSE ~|Close __- <i aa iui pent mas 
2%s, 1956-59-------_----_____ : A ted --- --- --- --- --- --- Total sales in $1,000 waite» nll il pa ssl init rena 
Total sales in $1,000 units-.-____. ciqges atin one mone coutes oe Qs, Sept., 1949-1951_____f coe oe pe ‘is as ea a 
Hign ost aoa PoE as er aides Close cil ntti re bee ae pie ea 
2%s, 1958-63__ Band antens <i mFS iis en pone Total sales in $1,000 esac --- --- mines nat dimts ans 
ose omnes ous oni — — --- g a ae — -_—. ss — 
Total sales in $1,000 units_.._._____ aioe Pl sain sailed ein pas 8s, Dec., 1949-1951_-_________ Bk --- -= one cnanpe ro jist 
High ___ iets ‘istic ak ian sities se oe on --- --- --- 
fies see ts ‘ow =. one ae me — pad Total sales in $1,000 units_—-———- -- rn se ri = oe 
ose an ee nda aoa o=ue -<-— wea pve a ag erry = Or 
Total sales in $1,000 units_.______ ed is cate pees sind dim 28, March, 1950-1952--_______ | an -— --- --- --- --- --- 
Higb --.- --- --- --- --- --- Total sales in $1,006 units___.__..... ___ pa ci NBR a adh 
2%s, 1945__-- BR ted --- --- --- --- --- --- High --. esdidk LS Pm bdiins 100.31 
--- --- --- oo" -—— one Sept., 1950-1952_._._...._._..4 Low shines poanee oii par si: REE 4 
Total sales in $1,000 units.....____ --- —_— a --- --- --- * ties Close Te pane ene ae a bp 
f High Pa pee tiie uae ways cnaee Total sales in $1,000 reemmme on= wee ea fects mL 1 
2%, 1948 low —. — — --- --- ae gh} --- --- — — aon 
{Close — ican alti nai ‘digs a 2s, 1951-1953 Lew --. exensie angen anti Meee TA 
Total sales in $1,000 units....____ owe ome — a o—= — Close ome name ata Oineil ie ve 
High par% ake em aes oes ey Total sales in $1,000 oe as odie otal cuaaill aad ES 
3¥48, 1949-53 wee eS CS 2s, 1951-55 Dt tet 
ose ———_ --— a -- = ~- = -——— 
Total sales in $1,000 units___-____ one maa pe meee aased 4 aad —— eee Total sales in $1,000 units_..._.__ pee dnc. pal para pata! alicia 
‘ High —__ bre sn one --- --- High <.. wakes Bao 100.10 nh ae 100.11 
2%s, 1950-5 low --- --- --- --- ~<= -—- Sa, - MONG cl dchtindcdwne Low -.- ery PRES 100.10 a 100.11 
Close --- --- --- --- --- = (Close . .-. Stile sie 100.10 me 100.11 
Total sales in $1,000 units_.--___ . --- --- -—- --- --- --- Total sales in $1,000 units________ she ea aaa 3 ans 5 
Hig deena whe cnn am —_— a High --- os nein soni acicaal pare 
2%s, 1952-54 { ow -— -— -— --- -— --- 2s 1953-55 a= --- --- oven mows ine Stina 
ose —-- = -——_— -“_-- -—_— --— oem 0 ---= -——— -- --- — woe 
Total sales in $1,000 units_._._____ aieeee econ pe oa oon “<< Total sales in $1,000 meaner = — a ieee dotahi nial aera 
{High --- pba a nite an dais --- --- --- ann aon pee 
2%s, 1956-58 tae one ne ssnoes nes ows ane 1%s 1948 Fi nad -— -— --- --- --- --- 
ose oe — oe o--- --- --- ooo = --- soe — oun 
Total sales in $1,000 enemas pe on wots rem ‘tiie outs Total sales in $1,000 units_------. --- --- owe Sunes tnd BP Sot 
g F Fe " esasid ge ae oe 
2%s, 1962-67 4 Low pe 100.11 ath satis donee awecss Home Owners Loan 
| Close es 100.11 6H de ois — --- High LL shaaie cot ee ene 
Total sales in $1,000 pasa --- 1 --- --- --- oe 1%s, 1945-1947 um ne ine eee dintia ae > 
-——<— -——— -_—— ——— -—— ad ose -——- -——_ -——- -—-s ———e ——_——_ 
2%s, 1963-1968 ictove --« ~= --- --- --- fone Total sales in $1,000 units_______- Halos aie mains det Pa bas 
Total sales in $1,000 units__..... ___ ee; eee Libs tie 1 *Odd lot sales. t¢Transaction of registered bond. 
cc — a a —aasnaaaoemooeeee 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
July 8 July 10 July 11 July 12 July 13 July 14 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share §$ per share $ per share 
62 62% *61%2 63 *62 63% 624% 6242 6242 621% 62%4 63 700 Abbott Laboratories._.....intno par 52% Feb 21 64% Jun 23 51% Jan 6342 Mar 
“380% a “380% - i . 7 = *110 111% *110 112 “7 wt eon RET go = Va or a7 +4 row 8 a aH 1 
? . } ) *57 60 *57 62 raham ee a an 
*62 64 63% 6342 *63% 65 64 64 63% 63% 63% 63% 400 Acme Steel Co ~--35 53 aon 3 os bed 12 “se — te pred 
12% 13 13% 13% 12% 13% 12% 13% 13 134 13 13 ¥% 9,200 Adams Express _.._...._....-... 1. 10% Jan 27 1342 July 12 an pr 
fe ts Se ae | Be ee RE Nk ee ee oe. Manama: top wt) eden 6 94 Sanat) ER | Se 
23% 4 ' Yo / Va Ve Vg *23 23 ¥ 22% 22% ress-Mutigr Corp__--.------- an 
to ae ot Sa odo 3 oa Bag BM Meee ate a tos | IS Rug Bem Gee Se 
y /2 *90 95 s ama ckspburg Ny-----~. 2 
6% 6% 6% 7% 7 7%, 7% Ti 1% 7%, 1% 1% 68,400 Alaska Juneau Gold Min.___-__- 10 5% Apr 18 7% July 13 3% Jan 7% Apr 
148 153, e 3 — oc. ts 3 os *145 1481 “168. oe Me a a & ee RR... me a. —_ 7. au — _ = eS jay 
lq og A ‘8 ia ¥, 25, 2%, Y/ Va J Sc tictennsponention Yo Jan “4 July 14 4 
3234 33 ; 32% 32% 32 32% 32% 3344 325% 34 Ye 34 F 34%, 38,800 by u An with $30 badge ga 20 * Jan 4 58% Jair 4 sh oe = = 
5542 55%e 554% 5542 55 55 55 56 56% 574 58 58% 3,100 .50 prior conv preferred_No par 24 Jan 1 un an 
oo eS Be Bt Cee Bk oY BY Me ene i Sak oles Bees. See 
*8 8 *80 Ps *B80 83 eg es y¥ GO% gtd... an un 
14% 14% 14 14% 13% 14 *134% 14 13% 13% 13% 13% 1,200 Allen Industries Inc-_____________ 1 9% Jan 3 14% July 5 7 Jan 11% Jun 
*147% 148% 148 148 148% 149 149 150 *150% 15034 151% 152% 2,500 Allied Chemical & Dye_.._ No par 141 Apr 26 152%July14 140% Jan July 
£15 15% 15% 15% #15 15% 15 15 14% 15 *14%, 15% 500 = Aliied Kid Co ately 3 13% Mar 18 1642 Feb 5 10% Jan 14% May 
30% 3042 30% 31 30% 31% 31% 31% 31 31% 30% 31 5,200 Allied Mills Co Inc No par 29% dun 6 35% Mar 27 16% Jan 37% Nov 
For footnotes see page 243. 
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LOW AND HIGH SALE PRICES STOCKS 
Range for Previou 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 “ Y 1943 : 
July 6 July 10 Suiy 31 July 12 July 13 July 14 the Week EXCHANGE Lowest Highest iatiah ear Z. aie 
$ per share $ per share $ per share $ per snare $ per share $ per share Shares Par $ per share $ per share $ per share $ see died 
20% 71% 21% 22 21% 22 21% 21%4 21% 22 21%. 21% 15,200 Allied Stores Corp___..--.-- No par 14% Jan 27 22 July 1 6%, J - 
*102% 102'%2 102 102% 102 102 102 102 *100's 102% *10142 102%2 800 5% preferred________________ 100 96 4 Jan 3 103 pe ; 733, yn = 2 Sep 
£0 69% 49-40% 9% 40% 38% 39% 38% 39% , 38% 39 6,609  Allis-Chalmers Mfg____-____ No par 33% Apr 24 40% July’ 5 26% Jan es eo 
115% 315% *115 86116 “115 116_ 115 115_ 115 «115 *115 116 300 4% conv preferred____-~_ — 105 Apr 19 118 July. 5 ner no 
22% 22% 224; 23% 22% 227 22% 227% 23% 23%% 225% 22% 2,400 Alpha Portland Cem____---- No par 17% Apr 19 23% Jun 28 175% J 2334 Sep 
3% 8% 3% 3% 2 3%4 “3% 3%4 3% 3% 3% 4 . 2,309 Amalgam Leather Co Inc-_-_------- 1 2 Jan 4 4 July1 ‘1, wen a7 Sep 
*39 4I5%2 39 : 40" °39 40%s *39 40%2 40'2 4142 *40 412 600 6%conv preferred___________-- 50 28% Jan 12 411 ome 2. 1 “yy Jan a" July 
qj 1:9 110% 109% 139 109°%4 109%. 109 109'%2 x169'2 109%% 10842 109% 3,100 Amerada Petroleum Corp___No par 82 Mar 29 110% July 2 . — a os 
229% ti 264% 29%, "9 294 29% 297% 29%, 29% 30 a 3.700 Amer Agricultural Chemical_No par 26 May17 31% aa 14 ae — ing = 
TY, 1% 12 13 7244 73" 7242 73 72% 73% 73% 74% 6,900 American Airlines tnc_________-_- 10 58 Apr 25 743% July 1 Jan 34 Sep 
2°%, 22% ams 22'V6 2244 22%6 22%, 2234 225% 223% 2234 223, 3600 ines. ook So. 10 16 y+ 35 aie July 4 s —_ —— ay 
6% €7 67 67 67 67% 67 68 6742 € 230 6% fe nis sale ee ae =e 78 
ite 34% 12% 19% 18% 18% 18% 18% 18% 18% 17% +4] 6000 : Minin ney AAO = Sey Geese: <<. 2 61 Nov 
4.%2 44% 44: 44% "44, 443 44 44% 44 44 43% 43% 700° fan Menke Maes. Co. Ne par | 31g den 14 44%den 50. Se See 4334 july 
*1s) 331% *133 141% e131 131% 131 96131 131 131 *131 132 40 5%4% preferred _________. 26% Apr as ‘ve oan 4 July 
- jh, =" sb is 1% 13%% 14 1342 14 135% 13% 106,300 Amer Cable & ‘Radio Corp sat or y Baa . "ia July 12 ee = a May 
$2. $2 Ge 97% 92% 92% 92% 94% 934% 95% 93% 95! 4.200 Americ POT 82 Mar 1 5% Jul 12 a /a May 
e1ee = 924 162 183 182 183 181% 182%. 181 183 1824, 18242 490 cm wo aap naan eae — SS Oe ee. eee 91% July 
4% 60% S9% 40% 39% 40% 39% 40% 40 40% 40% 42% 24,000 American Car & Pdy_.....No por 33% Apr 18423 July 14 24% Jan "45% Jun 
T'%> T% 19%, 60%; B60 = 80 80 = 80 “79% 719% 80% 80% 1,190 7% non-cum preferred___ 834 J: ? by 2 Jun 
aeaaid Rete, wanna Rises, was . Bb. - Riik., see ottant 27 ve 2745 2738 1,900 Am Chain & Cable sg ings 3 , Jan 2s 4 sun F rr ft — riee yd 
it ny 4% ly *113% 117% 7 13 117 *113%% 117% % eae . / 4 
179 120 119% 499% 118%, 116%, 14734 1dB% «= «18 ta dB 1B 3 Annies ieee Nopar 10832 Feb 18 120 May2s 96 Feb 11234 May : 
oo ae ee ee oe sev 144 13% 13% p+ dies tra 700 American Colortype Co_-__--- >? iden 6 Were .. a2. oe 
‘ , ~ 2 8 7 8 17} 17° 171 17 7.4 ; mers é u “ 7 4 5 
102% 103% 103% 103% 102% 103%  *103- 103% 103% 10342 102% 103 10 6% ‘Ist a... 10i% Feb fF 108 Mayo 87% Jon ag bea 
22Y, 25% 264%: 26% 264 26% 26% 26% 27 27% 27 9 27% 2.200 Amer Distilling Co stamped____ 20 25° Apr 19 537 _ 7 py on —. Jun 
ee Bt. saat 10% m_* ao F ha an a 37% 3% 3% 3,200 American Encaustic Tuing___-__-1 2% Mar 6 4. July 5 “i 5 se wt Va _ 
Yn 10% 10% “10% 0% ) 8 0 10 10 10 2,200 Amer European Secs_____-_~_- é 
*25 27. 27,027 2642 27 26% 27 *26%2 27 26% 27 2,100 American Export Lines Inc ne an 23 = 26 > + ane = 6% Jan 10, — Apr 
4% &% c% 6% 4% 4% 4% 4%, 4% 4% 4% 4% 7,500 Amer & Foreign Power __No par 3 ten. & 57 Mar 1¢ ? tad 
SE SE%  S9% 94 95 93 93 93 93 9142 93 1,400 $7 preferred_____________1 No par 68 Jan 10 102 J . a _ a 
=m “32% Fie tee 33% 3% 21% 22% 21% 21% 21% 21% 7,700 $7 2d preferred A__---__-. No par 15% Jan 10 25% Apr 5 i aa 26. duly 
*2 €5 , by 2 8412 8412 84 845, 83 831 . (. —— .... 8 . an uly 
*55% 36 + 35% 3534 36% 36% 36% 36% 36% 36% 1000 dmaleintgiicdGe Co 1s «83 ape is. 37 martes. Bel we a 
5% Ws b% 6 55%, 5% 5% 5% 5% 5% 54% 5% 22,500 American Hide & Leather__..—- 1 3% Ja 7 Mas | me 36% Apr 
*43 44% “424% 43 *42% 43% 42% 43% 43 43 #42, 44 100 Sa aeandiemed poneieetal oaee — 3 6 July 10- 2% Jan 4% Apr 
*78% “THs 15% TS 75 (TM 74% 74% $$$ x74% 75 @ 743% 74% it i i... 4. os ee. wire a ek he a 
7 ~I% “1% 1% TY, 1% T% TY 7 1% 7% 7% 5,500 American Ice ome 2. ae a eee, a a 
mn 92 “71 “91% “m1 72 70 «71 *68% 72 *68% 70 200 @{non-cum peeterred_.-100 61 Jan 19 2 Seer ae i. t. a 
9% 9% S% 9% 8% 9M 9% 9% 9% 9% 9% 9% 2,100 Amer Internat Corp______--No por “Kare min. aa os =. 
*€% €', 6% €% "8%, B2 "Big 8% *BY%, B% 83%, B% 300 American Invest. Co of Il_-. 1 Me “ gene on 9% May 
#4) 50 #49 50 49 49 #49 50 50 50 #49 50% 70 ana... $0 P a Jan 12 8% July 14.. 5% Jan 7% Feb 
49% 149% 19% 19% 19% 19% 19% 19% 19% 19% 19% 19% 31,400 - American Locomotive___-_--No par aes a <n <.. Sen 
92% 2% $2% 9 93 93 93 93% “92% 93% 3. «(93% eo wae ---No par 14% Feb 4 19% July 10 7% Nov 17% May 
46% 16% 15% 16% 162 16% 16% 16% 16% 16% 16% 16% 1000 Amer Mach & Pay Go_No par 14% Feb 29° leujuy 2. 12%-dan rr iP 
42% 12% 12% 12% "12% 12% *12% 122 12% 12 12 12% :1,100' Amer Mach & Metais__—_-—- No mae 8% Jon ~ 12% July 5 1% peo iov = 
- — - a. ae = ‘ 5 ¥Y, 5, 6,100 a lt i i la » J ‘ whois sites 
24% 74%, 24%, 24Va 24% 24% 24% 24% 245% 24% 245, 247, 7 ae ve July 13 % July 13 ‘ wi AP ee 
123 123 #1224, 123 122% 123 123 123%  *122% 123 123° 123" ae eer et screens 4 115% Feb 18 123% July "3. 116% den oe 
33%. 354%. 35% 36% 36%, 3634 36% 37 *36 436% ae 440 American News Co.----.__.No par 32 Ja = 123% July 3 116% Jan... 125% Nov 
2% 3 2% 3 7% 3 2% 2% 2% 2% 2% 2% 8,900 Amer Power & Light_--___— No par [+ >. ees —. 2 sr Pe 
50% 2 1% 82 50% 5142 5042 50% 50% 50% 49% 50% 6.700 $6 preferred_________.__-! No par 44% Feb 21 j ouly 2 ‘ Jan 4% May 
br ging a + Na — cae rg 47% 47% 46% 47% 46% 46% 7,900 $5 preferred_______----_- No aa 40 * Feb 14 a — 22 etre — po a Oct 
“41% 12 2 24 Ys (12 11% 12% 11% 12% 1 1 lata acai ean ae ie cia ie an one —2-= 8 Mar 2: an -45% Oct 
“975-175 “175-176 175 176 “175 «176 “174. «176 “174176 Po aye na 2 a ie. i. tee 10 Bee wa? os ue 
i. wan | OM Oa | ee eM 26,600 Ameriean Rolling Miil_——-—~--—- 25 12% Jan 3 17% Julyi9 10% Jan - 16% July 
4 y Vn 3, 5, K ~ ede ee ae ig ‘ c 8 u 
fe 7 : ni a 7434 2 74% 74% 75% 74% 5 2,600 44%2% conv preferred_____---- 100 6242 Jan 3 75% July 13 54. Jan 69% Suly j 
17-17% “16% 47% 6% 17% “17 17% (j©17 17! 17% = 17%, 
Soe oe ee ie, Se oH, Sk | eee eee eee teas oo Re aa 
a2 ’ — me eae oh oor yo Aa 36% 30% 30'%2 30% 720 Amer Ship Building Co__---- No par 26 Vi, Jan - = . July Ss 35 . Dee 32% ae 
® 2 bas “2 4 43% 423 3 3 Sette ce i i ‘a Mar 
*9538% 159 159 159 149'2 15912 160 160. 15934 160 15994 160 i Gian omer de ate a ee See eee 87% Apr 
43%, 63% 43% 64% *A4a 44'2 444% 4412 4434 45 45 45 as. pene... ton 25 A“ Jan 13 160 July 12 144% Feb 161 Aug 
i ae - Fin = “147° 152 *147 152 147 © 147 10 /% non-cum preferred___—_—- 100 147 Mar & 151 Ape da 141% Oct pp ed 
27, 21% 21% 21% 26% 27 26% 26% 26% 265% 26% 26% 20,800 Amer Steel Foundries__.....No par 22% Jun 10 ea oe: eee 151% Aug 
86% 35% 16% 17 17 17'2 17% 17% 17% 17% 174% 17% 1.800 American Stores...._...._-- No par 15 J ay" » Mar 16 19% Jan 29% May 
*224% 23 22% 229%, 22%2 223% 22% 23 23% 23% 23 23 1.100 American Stove Co Sapeerpepee No par 167; ion 20 li% July 14 -11% Mar -16 Dec 
44: 44% 64% 4% 44, 44%, 44% 45 44%, 45 445% 45 Cos. dna aios... ae. 6. mat . see oe 2. > a 17% July 
“323, 423 126 128 128 138 126% 127% 127 128 127% 127% O00 - ee——ee 7. tt we? inne 2” oe 
‘ ‘ 7 JO "4 *30 31 *30 31 30 30 in aha. Sn : an ug 
Li 3% 163% 153% 164 162% 163% 162% 162% 162% 163% 162% 163% 16,300 eS bat ane Oo eccs ~~. wet a ae 32% Aug 
wee ne any "iam ti tate “aie tang “tgaz na "aaat “tp! "S39 Ameriean obacoge——-———————- oo 58, an 304 July. 3. 27 Jan angie duly 
2% 7 14% 7442 75 74% 75 14% 5 % 7 a or ee | m i uly 2 Jan. . 4 July 
152 252% (151% 152% — 140% 151 150 150% 150 150% Ph Br nn <25 S72 Jan. 2 7G. duly 11... --09% gan 65% July 
S3% 33% — i I 5 13, 13% 12% 13 12% 13% 7,500 Amer Type Foundries Inc___---- 1u 8% Jan 3 13% Jun 19 129% Jan. 146% July 
Lh i +4, By. nF S7%4 485 47% 47% 47 47% 46% 46% . 3900 American Viscose Corp___------- 14 39% Apr 19 49. woe | oe Sate duly 
“4704, 120% 120% 120% 12042 120% 120. 120 *120 120% 120% 120% "400 aa preteceed._._______--- 1 RE oA: gs tn _ un BSS, San, ee Sep 
Ss % €% 9% 8%, 8% 8% 8% 8% 834 8% pe ae ee Maa aibon <a 6% Apr 26 120% July11 115% Jan 121% Aug 
a ye a dle dl “- 96% "06 96% 96 96 300 $6 1st preferred___-__--_- No par 841% Jan 1 ‘ ao A os. aay 
o% th % 9% 8% 9% 9 9% 85% 9M 8% 8% 11,600 American Woolen__--—---—-1 No par Sedan 3. OM: ae ee 
O2% “03% t5% 86% 65% 86% 85% 86 Ve 86 86% 86 86% 3,300 Preferred 100 6744 J pic tae ak Me oe aay 
Bs BP en a” ey 5% 5% 5% 5% 5% 556 8.800 Amer Zips Lead & Smelt___-___- 1 4 gan3. ‘eisuiy 3 Se er te ae 
fa o3%_ US" 53 *52%, 54 *50 54 *52 54 ee ee ‘8 4 @ Nov 4 Apr 
27% 27% 27% “ZT 27%, 27% 27% 27% 27% 27% 27% 275% 31,700 Anaconda cone RE 24% Jan 26 ae guy gate Mov 3i% Apr 
- =. sam Ltn <i 4 .22% 3346 = 332% 33 32% 33 2170 Anaconda Wire & Cable___-No par 25 Jan 24 33% yd i 2 2 ane 
' A 24% 24% 5% 25% 26% 5 ~ | Sane: ieeieen eer an... Ye 4 
a" ft lilies I. <a ling. 115% 0114 114 #34 28° thos Mts din: peaterred. aepar 333. Jan -¢ 1900 eee Se ce 
: s *11% (12 *115, 12 #115 EE a ge Sw ree, : “2 May 26 a ar 
“3% ¢ 4 44a 3% -4 3% 4% 3% 3% + = 7 1 — ew fone Pm once = tn - 10 12, July 5 8% Dec 14% Apr 
“55-85% "54% 5% “S42 55% 55% 553% 54-54% 54% 54% ‘400 Archer Daniels Midi'd__-___No par a ua. v7 i 7 7 a Sh 
al Sa A Mh. i a on. ae 64% 6% 6% 6% 37,200 Armour & Co of Illinols___.. 5 4% Apr 19 6% July's Se yf th 
° 93 Ve 93Y 93% 94% y ¥ ro lg? peda tyler ag | p 
809% 109% 109% 1094 109% 110% 110% 111. *109 111 +109” 112 360 7% -preteited eae: ae eee eee Pe 75 = Sep 
=" he lie = foal 43% 44 43% 43% 44 44% i. ane aw. aha Oke ee at: en 
“iy 11% 12% 12% 2 (38 “12 12% «= 12% 12% 12 1214 <aa., ane a ‘ee es an 8. eo ae. 
2% 12% 12% 12% 1z 12% 12 12 11% 11% 11% 11% 2'700 Artloom Cor Wo par Siren 37 1a Suly 2p, Se ee. > 
“HS 417 “115. 417 “115 = 117 *115 «117 *115 117 *115. 117 ; 7% pret ery onreneipininnteceirt 700 sae nee 13% Jun 28 4% Jan "10% Jun 
16% 15% 16% 17 16% 17% 17 17% 17 17% 17 17% 1,500 “=. eupenloted Sey hands ge een SN eee Se eee 2 See ee 
401% 102 102 102% 102% 1024 102% 102% 102 102% 102% 102% -—. 1A... san! fe dang 4g duly 13 +) ee ee ae ee 
= 3. - 3-%S —— ‘a =. = = 9934 100% NE EE wee perme elif Fe lee i RE sae san 
0°74 J uw 38 *36 38 Glen ie it I Pi Aabgi e  ee  p g eer gma me : y 
#10 % 103 *106% 108 108 108 *108 110 ‘108 110 108 108 Pe Rtg eo nae a aoe: See. 2 oe 39% Oct 
1 EGY: 10% 10% 71 10 7034 10% 71 10% 70% 10% 70% iscomee. kame fo re ae 03% an 19 108 July11 100 Jan 108% Nov 
Gis G8% 66% 96% 96% 96% 95% 95% 98% 95% 96 96% 1400 < 8% prelerreds.—_---.--- i. agen? ee a ee ee 
2s ict ng bite = 41% 42% 41% 41% 41 41% | 6,800 « Atlantic Coast Line RR 06% sen” 3 | 40. Many 5i? Sa ber oT Mee 
2 ae ae nh on ele mi wt | ae aetna. ee re. So een oe oe 36% Oct 
, ; *60 63 *60 63 *60 63 1 1 Pe ly ne gence 30/4 
gl 32% © BTYs 2M 31-31% 30% 31 30% 30% 30% 30% I Py ra 7 gee. SSeS eee SB  Oct 
a2 «(415 412 432 112% 112%  *112% 112%  *112% 112% 112% 112% 40 poten a NI RE 100 107% Feb 18 fe May 17 8% Jan 28% May 
wanes = + ty fl nt “180% 14% 14% 14% 14% 56s ---tlhen, Goths tc S  11%Jan 3 13% Jun 29 8% an 1354 May 
a ‘ 5 54% 55 54% 55 54% 55 ~eaorte Ye 4 May 
“59 S34 HOM 5944 59% 59% 50% 59% 59% S912 39% S90. Atles Powder nae wha 8 en ee: ae 
417 (417%: 99TH ANOY. «= 117% 118% = *117% 118% =| *117% 117% ee 62 Jun 12 52 Jan | 68% July 
; 117% 118 100 5% conv.preferred 100 112 M 1 2 
"NN ise tae teeta 12% ee ae ae we he 900 Atlas Tack Corp_---—------_ No par 14% Mar 31 Bar jugs <2 e'don 16. Deo 
. / , 12% 2% 12% 12 12 12 z i ; . 
‘Tr 86°19 Tr 8619 i a) 11% 1% *76% 78% “7614 73 me aS ark NO ber ee i aE oe tea ong 
= & sigalg “= 4% 5 4% 5 4% 5 Sasso .tteibe Cap Fit tess im oem ay Si oat or eee ae 
; y * , Pp ) St 3% Jan 3 5% July 5 3% Nov 6% Apr 
22% 22% 22%, 22% 21% 22% 21% 22% 21% 22% 1 . 
9% 10 9% 10% 9% 10 — 9% 10 4 tg 23 22% 46,600 Saleutn Lose | Works v.t s—--—-13 18, Apr 24 22% July 14 10% Jan 20% Dec 
18% 18% 8 36% 17% 17% 17% 16% #§ (17% 18% | 17% 1734 , 17200 | 4% preferred -—. See. eee. ee ee 
11% 11% 11% 12% 12 12% 12% 1234 12% 12% 12% 121, ’ p - - an 18% July 5 6 Jan 14% Apr 
63 63% 63 63 63 63 63 63% 64 64 as r z V4 — a & aren — Pd 9% Jan 3 12% July i2 5% Jan 12% Apr é 
6 I 1 24%, 24% #24 24% 24 24% oe on. Tae eee BS, tn aere te - Sim Ape 23 S0% Jan 98.19) Feo> 20% duly 
lie 171% "17-17% *17% 17% 17% 17% ‘16 17 *16% 17% ‘200 += Barker Brothers__ ev icwc: “ye ak ~e B e 5%, byt der 
a. oe 4 6 648 *48 049 “48% 49 49 49 30 5% % preferred______. ade P50 43 Jan 24 . Maras 30 om t7” Bep 
Ui ATh° AM 46 175% 17% 17% 17% 17% 17% 17% 17% > 9,900 Barnsdal} Oil Co "5 s«15% May A “3 tole Sete 
16% 17 16% 16% 16% 17 16% 17 16% 17 17. 17 . 6000. Bath Iron Works Cor . Sees. See ae ae pede oad 
sa 3% my oat can as tlie «SAMS Bg 31% 31% ‘300 © Bayuk. Cigars Inc_ ey 25%, Feb 1 18% M iyig 23% Jan: sag = 
Rap Pe RK 34% 35 34% 34% 34% 34% 34% 34% | 2,700 Beatrice Creamery_———-——-— o: H*ESS Bee (Se sor seu eay 
S% 9% to ton Ee ee ee 106% 107, ‘180. $4.25 preferred ___-_.-No par 195% Jun 24 108% Feb 28 108% Dec "110. Sep 
*34% 35% *2449, 26% 35% 3534 *35 36 Va #343, 351, ohene eee is + 4 | oor 3 pee Corp. — 7% Juh 8 11% Jan° 3. * 7% Nov: 14% Sep 
113% 115 415 «135i (siaGSC«C'TSG #114117 114117 *114% 117 | 200  Beech-Nut Packing Co_ “50 31, Jan 11 35% July.11 28% gan ee 
63 643 12¥, 13 12% 12% 12% 12% 12% 12% 12% 12% 1,200 Belding-Hemingway_______No ee sen's 113 sely 6: <0 Bes w t1Y duly 
4 | eae bt, Se Se >. 1% -Be 1234 13% 12%, 12% . 14300 Bell Aircraft Gorpooce «| «10% Apr 25 15% Jan 11 < 9% Nov 20% Mar | 
4 3, - - 7 
8 4 415_ 4233. 42 423% 9,300 Bendix. Aviation__ _5 33% Jan 13 42% July13 - 33 Nov 39% Apr 
—————— a 
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NEW YORK STOCK RECOR Range for Previous 
1 ear 1943 
gw TORE STOCK --mae 9 gaged pao AA Lowest Highest 
IGH SALE PRICES ia Sales for N Lowes share $ per share 
oe Pood Wednesday Thursday a of the Week EXCHANGE Par $ per share $ per share $ per 17% Sep 
| Saturday Monday aw July 12 July 13 sane es n 4 19% Julyt4 13% Mar 4 Nov 
0 July 11 hare Shar r 17 Ja 54% Feb 5 
» July 8 July 1 wal $ per share $ pers Beneficial Indus Loan___.._No pa . 21 56% Jan 24 july 
hare $ per share $ per share pigs 4 Bm 19% 19% 19% 718000 Beer pid $2.50 div series S8_No-par 53% Jon 28 © 40% Jun 20-22% Jan oe 
' —_ ye 19% 19% 19% 19% gd SY ile “56S 900. Best & Co Me) Mau der 20. ek Pty ae a 69% Apr 
/% an ca 1% LO ET GAA) HE . 
°56 58 °56 58 "56 «58 oe  - BBM 3948 39% A Pn 20,300° Best Foods _---_- —.. w= Ss 2 ao 12t¥a July 
*38% 39% 39% 39 Vy 32 sie cee 20% 1958 20 a = ~ 18.800 Bethlehem am ( _ DORE ae 100 115% Feb 2 12388 oo 3 27% Jan 45 Dec 
g 19% og 6 % 65% 7s * “7500 ' 7% preferre ae 37% Feb 24 19% Mar 
19 19% 19% 19% 5% 6 65% 66 64% . Fy 1,500 No par : ‘ ly 5 16 od 
‘ _ =p 65% 665% 2 126 126% 126% . w-Sant Carp ee Jan 3 22% Ju y 11% Jun 
65% 66 66 66 2 2¢ 126 126% 126 a 1 47} 1,600 Bigeio fz Co _No° par 16% : 11% July 5 6% bn ‘ 
- ¥y, 126% 12642 126 126 S%% 47% 47%e 47% ik, . 1,200 Black & Decker Mfg Co___. ? 7% Jan 3 13% Jan 19% Ju 
{ 125% 125% 47% 47% 47% 47% 47% 21% 21% 21% 21% , Akon Cos........_._-NO . 90 Jan 4 20% July 5 . 130 dun 
48 48 47 2 cane 215% 21% 21% * % >» 9,900. Blaw ‘ccinalgue 16 % Juty 13 9% Jan 
‘ *21% 22 % 107 10% 10% : liss &- Laughlin Inc-_.-._ Ye Marl4 x17% Juty 103° July 
{ *21% 22 21% 22. =e 10% 11 10% 8 3 400 Bliss "___.No* par 14% ly 5 7% # Jan 
: ’, 105, 10% 8 20% 20% 20% 205% loomirigdale Brothers__-__ % Mar ¢ 106 July 21% Mar 
10% 10% 10% - 10% hs 20% 20% 2042 2 : ; 170. Bloo red___..100 93% Feb 29 11% Nov “4 
) } *20%2 20% le 7 177 17% 17% : 1 mthal & Co prefer Jun 5 15% 56% May 
20% 20% *204%2 20% ra pal 17¥ 17% x17% (% By, “, 20 Blume ‘ 5 1254 % J 27 41% Jan 
{ 7 pal Fi, 17% 17% ‘2 ‘ ly 106 10442 104% ; . eing Airplane Co_ 5 Jan 26 52% Jun 96% July 
*16%, 17% 172 17% - Ye 106 *104% 106 10442 14% 15% 15,200 Boeing , &. Brass._____--- 5 4 95 Feb 4 85 Nov 
}- *104 106 *1041%4% 106 *10442 ¢ 15% 153% 15 15% 4 ~ Bohn Aluminum No par 8842 Apr 18 ly 4 38% Jan duly 
‘ 5 152 4 % 25% 52% 52% Amt Co class A_....--- YeJan 4 52 July Dec 
15 15% 14% 15% 15 ; 52% 52% 52% 52% , o 50. Son _..No pat 46 42% July 8 17s Jan 
| 52% 52% 52% 52% RN 52s 94% 94% x94 94 oon 51% 200 mo = gy Seen RL 7 ae “23 33% Jan 26. 4 Me aay : 3 Ssseaa —— 
*934%e 94% 932 .93% 51% 51's 52-52 x51 52 41%4 41% lly Fg Oe renner mere eb ty Bg eR ee 3 = 
i) 51) 51. eae “cae 42% 42% i? sak ..030k tank). egareceuee ae Sue aes a duly 4 26% Jan 39. a 
‘ 42% ‘8 rosa *115% 116 116 33 33 Ya . Warner Corp__..----__.~~~- 3 t% Suly ; Vy Dee 
{ *115% 116 *115% 116 V4 33% 33% 33% 33% ai 13 4,700 Borg- (assented) 100 3% Jan July 1 28% Jan 35% 
2 33%, 33% 8 y/ 41% 414% 4 a . Boston & Maine RR (a 37% Jan. 7 43 uly 14% Nov 
33% 33% 33%2 33% 3 1 41 41 41% i 6Y 5,500 os St G6S...nunanua 2 ly 10 11% Nov 
\ 3 / 40%, 41% : 1 6 6% 44 Bower Roller Bearing Jan 3 17% July ‘ 45 Nov 
4042 40 Vn 40% 41% i 57 6%, 6% 2 * 42 200 o I a 2.50 12% " uly 12 20 Jan 
? 6 6% r ® 42, 41 : Braniff. Airways Inc__ % Peb 1 52% July 12% Apr 
64 65% 6% 6% ; 4 *41 42% 40 2 % 17 21,100 : f America______.. 15 40% July 5 8% Nov 
. ’ *41 42% J S% 17 16% : Brewing Corp. o mi 8% Jan 4 12% y 30% Jun 
42% 42% 42% 42% : 163%, 17% 16% *51% 52 300 _ eer No par 7 Jun 16 8 =620% Jan 
16% 17 4 ’ 53% 51% 8 * Bridgeport Brass Co_ 27 Jan 28 38 J 44 July 
16% 16% glee ag *51 52 51% 52% tach oes 12% 12% ye 4 Manufacturing-—--__ —— 14 50 July 7 33. Jan 
2 ‘ 44'2 May 
#51 52 51 52 a . 5 124 12% 12% 12% 3 37% 5,900 Briggs ey ae No par 39 Jan S% Jun 22 37% Jan 
} 12% 12% 4 % 37% 37% 37% -. Briggs & Str 40%Jan 4 50 19Ye Jun 
12% 12% 12% 12% : 3, 37% 37% 37% 100 ST 8: 5 ‘ 2% July 1 9% Jan 
/ 37%, 37% : % 50 50 - Bristol-Myers ‘Co__ 14% Jan 13 22% 
37% 37% 37% 37% ; *49 50 49 aA 491 100 Gas__...._..No par 
ead ©49 51 ' 48 48 48 2 Brooklyn Union — Jan 42% July 
*49 52 lies 9 ‘ 48? 48-49% Y 21% 21% aad 3 16 44%Jun 12 29% 20% July 
48% 49% 48% 49% ye Bikey Ky 213% 21% 21% 21% 4 No par 39% Jan 23° July 3 13 «Jan 
| *48% + Yo 217 21% 21% 4 ' Brown Shoe Co : 17% Jan 4 6% Jan 10% May 
21% 21% 21% . , *44 45 noes liender___-__ No par 1% July 12 
P : 45 : 000 runs-Balke-Co . Jan. 12 418% July 
43% 44% *44 44% aed pr ee 22% 22 Ya ae eve 13'900 Bucyrus-Erie Co 100 116 Jan 8 120 Jan 27 ne ion 9 May 
acc eae Gh Gs oe Se Be ee eee ee eel Pee ae eS 
; : / 10% 1 : 119 ¢ ‘8 Budd (E G) Mfg----------- : 982 Jan 5 Nov 54 ug 
10% 10% ao 2aee 119 119 119 119 a 11%. 11% 96,500 OE pai 100 2 71% July 8 43 0 Apr 
*118% 119 119 119 11911 11% 11% 11% 11% 185 520 7% pre . —_iea Gee he 6% Nov 10% Ap 
s 11% 12 ,- © 190 185 : $5 preferred _..-__~~~~ ; 7%, Apr 19 4% Jan 18% July 
11% 12% 11% 12% 190 ~ 190 185 3% 70% 780 ‘ No* par July 13 14% 
190 190 % 71% 70% Buda Wheei 17 Jan 4 20% 6 Nov 29% Apr 
179% 183 184% 190° 3 \, 10% 705% Ls a 10% 20,400 Cen asiccnnsmadese 1 20% Feb 24 = 
rie i 70% 71% ng M 10% 10% . Buffalo Forge Co... 16% May 19 4% Jan 35% July 
70% 71% 78% <Te% 10! Y 10% 10% — ©19% 20% 600 30_--- Ne par 1% Julyt4 = -2 
é y O'2 10% . ; % 201% 19% = Bullard Co 31 May i12 41% 20% Jan 31% Jun 
10% 11 10% 11% 19! 19% 20% 20% 20% 18% 19% 3,300 SR BN No par 3 July 12 
s } 19% 8 ‘ Bulova’ Watch__--- 1 2754 Jan 25 3 105 May 109% Oct 
| 19% 19% dale 20. 20% 19% 19% key 40% 41% 2,000 ills Corp__-.-------- . 7 110% Mar 9 
‘ ‘ 41 = Burlington M 100 107 April 9% Jan 15% Jun 
19Y% 19% + ts Are gg 40 40% 41 41 eu 32% 325 4,300 % preferred --_____---_---- 7 3 15% Jun 30 
Y ; . -- 2% Jan 2% Jan 6% May 
39 40 40%2 :.41 ; 91 32% 33 32% 33 ‘ 109% --- 5% P ding’ Mach_.._.No par 1. 6% July 5 
; 9, 3/ 32 32% 4 ‘ 109% 109 , : Burroughs Adding 1 4° Jan 3 41 Jan 75 May 
32% 32% 32% 32% °} . #109 10934 109 ' 1 15% 16,200 ree "12, Jun 27 
’ 09 109% Ye 15% 15% 15 Bush Termiu {00 54 Jan 6 21% Jan 49 Oct 
ened Seeee > ane Oe 5% 15Y 15 15% 15% 15% 6% 6% “ef "oy preteen 4 %4 Apr 25 52% Mar 6 10% July 
| 14% 14% —_ a “ae ¢ Ss 65% a ly Me : v4 70 70 rr pa... Term Bldg 7% onanhioe <6 = > yt 4 pod omy 4 son — ‘ 291% Nov 
( 62 6% wae 7 ‘ *70 2 4, 48 4 . Bros__.- ‘ Feb 8 Ma 5% Apr 
“12 (74% = 8712, 74% i 48% 486 48% } ie 12% 12% 10:0 ae aaee Docaane 3 "2% ADE 25 | (3% uly 8 ee Fs 
12% 12% 12% 1256 12% 12% au ost 29% 29% ‘So 722 4,400' Butte Copper & Tne aes ent July 10-65% Nov 03% Apr 
2M 8 = , 3 29 /2 3%, % Fy 5 ° EL ee ae 86 
K- Ve 293, 29% 29% 29 Ys a a 3% 3% 3% 155% 16 6,500 "i cmemiaten aeobuses utes ik 100 67% ae a 24ie July 12 16 5 Ye 
3% 3% 3% 3% Ft is 154% 16 15% 16 86 86 790 Par Jackson’ Co....--.---No par 20 Ap 
15% 16% 16% 16% fe & on 86 8612 i ms 23% 2334 ~ 2,500 * Byron ac. 
=< ae a3 th 23% 23% 23%4 24% —n 
*22%2 22% <8 4 ~ 
C . ; Jan 30% July 
, 3 30% July 5 22% 56. Mar 
No par 24% Jan 56% Mar 8 52% Jun 
Mfornia Packing_...-~--- 50 53% Feb 24 m4 % Jan 1% Mar 
. %y 29% 2,600 Ca OM Speci ET SR ERE a a3 4 1% Jun 23 9% 
; 29% 29% ao .. 207 Oe ern aen 1 % Jan Ys July 6 6% Dec 
east y 5% 30 ; 4% 54% c-Lead___....--—- 9 7% Suly 19% Apr 
30 = 30 hes 20% ae 54% 54 : a . eo “ime 1M 8,500 — Pag oe Cons Copper--—-6 aie yr 241 uly w 713% mov ts aad 
“54 54% *54,, 54% “1 1% 1% 1% ; 7, 7 7 Ye 3,600* Campbell W & C Fdy__----- 5: 23%Feb 8 3 29% Jan 33 ad 
1% 1% al, TM, 74 7% '7'a ae 21 21% peed da Dry Ginger Ale--------- 3% Jan 7 42 Jun 19 eb 11% May 
Fs by, site eit 21 : 21M 21% a 295% 30% 292 ty = Sonat — ne et . "bh Jan 3 aa July ia 36% ed — duly 
21% 21% a 1 295% 30% 30 /4 41 : dian. Pacific Ry------------ 5, Apr 4 ; Jan a) 
? oat 2 42 42 , 71,200° Cana -No par 42% July 6 4% Ja 
29% 29% 7% 30% . a 41 42 oY, 491 12% 12% _ Mills - - 6% Feb 19 10 y Jan + 46% Ju 
| °41. 42 $e + om . a% 12% 33% pa 51 7 50% §1'2 oe Capital Administration class ‘4 sg, Jon “0 50 July 3. 40 - 97% ‘Dec 
11% 11% 2 : 50 Y; 1 51 5 : 5 *9% 9% eferred A-—--—-~---—----- Jan 4 112% 31% May 
50% 50% *50% 50’ Fg we 9% 9% Bo on ” "49%, 50% a Garstien Clinch & Ohio Te Se eae Jun 6 31% July 8 i yo 5% Apr 
| 10 10 9% 9% al Ny 49% 49% # 111% 112% 78 er Steel Co_------------- Jan 4 5% July 10 39% Dec 
same f 49 49% 112 112% 00 Carpent 1 4 Ja 16 324% Dec 
*48% 49% som 40% 111% 111% 111% 112 1% 31% 31 31 : 0 Carriers & General Corp__------- 38 33 Apr 19 39 Mar 127% Jan 147 ——s«CDee 
110% 110% aa sake 31% 31% 31% 31% a boa 5% 5% ry EE ee can enemas” Mae = ro Fe Nov 54% July 
, % 31 “8 : 255 3 5% s me ; 3 Ya , send a. 1 2 
' 5% 5 He ait 38%, 37 38% 3 ; 38° ord 148 145 z 1. 3 200 mum... ee No par 44% Jan zs aki ais ad 26% Jan 40% Jun 
: 38 38% yoke 45 145 143% 144%  *142% Y, 53% 53% r 31% Apr 2 ecu es 
: 145% 146% *144 146 neath 5354 53% 53% 3: , 5,900 Celanese Corp of Amer__---- ro pad 96% Jun 9 99% July P- 96% Feb 120% Sep 
52% 52% 53% 54 36 36% 36% 36% 1.200 $4.75 1st preferred_--_---- 100 113 Jan 2 a 27 8% Jan 14% Apr 
37¥, 37 37% 36% 31% 99 99 % 99 o9% "280 1% 2a NRE OI 11 Jan 3 15% cor 11 16% Nov 21 July 
Ln aoe 39 99 V4 99 99 98% Rha 119% 119% *118% 1 8,500  Celotex ae stihomnasirtinnn WO SF 20 17 Jen 33 a. July 14 16% Jan = _ 
*98% /4 sei 210% 119% 119% 119 f 14%, 14% 14%, /2 "720 5% preferre Scnod... ae wer 19% Apr July 5 1% Jan 
119% 119% = 118% 119% x14% 14% 14% 14% a San 18% 18% 1,7 | Aguirre Assoc___.-~- 2% Jan 13 4% July 97% Jan 111 Aug 
, jj / : 18 18% 4 , - 5.300 ee ee ee ee 1 111% Jun 16 ‘4 J 
14% 14% 14% 14% x18%4 20 18% 19 , Y, 22% 22% ‘ 1 Foundry Co_---~~ 107 Jan 31 2 3 Jan 18% Jun 
4 f ? } 22 22% } 5,100" Centra Vi, % eferred__100 15 Mar 20 D 
19% 19% 18% 19% 215, 22 22° 22% 43 436 4% 4% a tral Ill Lt 4%2% pr 8% Apr 22 a3 Jan 25 ec 
gee 2 ; , 160 Centra — 27% Jun 23 N 
21% 22 21% 22 y \/, 4%, 4% - *110 111% 16 RR of New Jersey----- 20% Apr 19 2 Jan 8% Nov 
ah 4Vs 4% 4% 4% 4% e001” 118 111) 111 10% 10% 2,100 sous 1 Violeta Sugar Co__-.------ 1% Jan 15 11% Jun 22 . a ae 115. Sep 
3 Vy 110% 110% 110% Y/, 10% 10% 00 8=6©Centra -No par Mar 28 
110%4 110% af a ll 11% 11 11 24% 25% *24% 25 ae Century. Ribbon Mills_----- 100 110 Feb 7 <7 Jan 4 433 Jan oe nd 
3% 115 /2 2 ; 25% 25% > A teaame  E* “191 oc 0 Re ly Feb 1 2 n % Jun 
“25° 25% an ia 10% 10% eee aaate | *iie% tae 4 = i6s.- Gace ieee ee 00 Julyi4 32% Jan 72% Oet 
10% 10% RF +7 *1153%4 1167 *115%4 116% ae mee 35% 36 : -teed Products_----------- 7 May 1 1 
: ‘ 16% 115% > 8 } 2s 1 x35¥2 35% 3/ 21,800 Certain ' ----100 5 Apr 
| 115%4 116% "a sae 36% 36% 36% 36% 1 B44  B% Beery ot rior preferred-_----- 16% Nov 19% Ap 
36 36% 36% ++, - ! 8% 8% 4,880 6% P s 13. 19% Jun 27 24 July 
| oe 814 8% a = 89 8934 8942 95 98 100° Chain Belt Co__------------ ee |6 AF 99%’ Jan 109 ‘Dee 
, , 4 | 5 ee ae ae i ----No pa % July 4 July 
90 90% 892 90 7 ‘ 19 19% 500 ion Pap & Fib Co Jan 4 114! Jan 3 
| 9! 19 19 *18% 19% fl a 28 %e 28 Ve 28% 29% ype ror preferred. --------------- va 5 Jan if 6% + a4 io ati Se es 
9% oe pine 905 28 2t < #y 2 So SR hh one Nie 9 ei i ea EES: y ‘ 
, (i - 4 29% 29% 2 8 f 8 114. 114 114 114% + — 3,800 oS a > RR 35 at ped 1° 46 Mar 9S => — 9% May 
*113% 115 *113 aa “43% 43% 43% 45 ee + 2% 12% oe & Ohio Ry--------~-~ 5% Jan 3 9% % Jan 17% May 
| fu ie Be Bk ES Bk BSB. “By iu BS B's cri mee minh Neg in 2 omar Reet Me 
“12% 12% poe, = Ve 46% 46% 46% “7 a 1%, 7% 7% ane Class A_~--~--------~-- Sea | 442 Jan 3 onke Mar 22 10% Jan 21% Jun 
45 46% stg TV TM, 7V%e V2 1% 163 17 1642 16% 400 Chicago,Great West RR Co----- 50 18 Jan 4 = Say July 12 en aioe -- > age 
a 16% 17. (17 17 17% 170 17% 6% 7 edt v2 2400 TF data Ge gar ° 3a% Apr 18. .65% July13°. = =< 16% Dec 
16%% > 76 wi, 672 Tv 7 ‘/8 aa 24 24 /8 ‘aa 7 Chicago & Northw bs ar __100 51% pr at Jun 27 6 a , 
| 0%, 28% 24% 24% 23% 24% 38% 299% 2844 29% phe te $9'500 | 5% age ty Sp mynamaan ai | 15 FOU RS Rue ae ae ae 
SSA £3 7/2 225 9 Y, 28! 29 <6'8 29" p 5 1/ 6 Ye : Ma ————— 16% 5 ; 
aad 3 285% 29% 2 a A $17 625 61 65 Ye hg 1,500 Chicago ol___-.-No par ¥, 7 47, Jun 54 May 
| 28'2 28% Q3 61 6034 61% 61%— 62% 1% 18 18 18 ‘ Chicago Pneumat Tool_- No par 38% Jan Apr 27 43 Dec a : 
59% 59% ~ At 17% 18 18 18 Teng oy 20% 21 14,100 referred___----- 47 Jan 6 53 11% Jan 15% “AD 
‘ “- eam 20% 20% is 00 $3 conv p iv_---No par 94% July 10 ; 18 Jun 
18 12 18 18 03 20% 20% 21% 20% U 44% 45 Gf Pr pf ($2.50) cum div--- A 13. Jan 4 1s a 23 13% Jan 
! 95% 19% 20, 20% i, 44% 45 45% 44h 4 5 53 130 cago. Yellow Cab__----- sheds: 1 14% May 4 17% Jun 1 Dec 3% May 
} rts 44%, 447% 4442 44% - B03 523%— 53 33 4 1,600 Chicago Yello no naaill ? 3% May 8 32% Apr 
444% 45 . 4% a 5238 52% ae 16% 17% 1,6 s Cotton Otl._.__- 1% Jan 3 24% Jan 
52% 52% i son 18% 18% 18 18 + heal PM 15% 16% a. ie ee ee a FS es ak. ane 
17% 18% a. or 165% 165 “16% 16% i gS 2, er Co_-------------—— 17% Feb 
‘ 17 16% 8 “3 3% ‘ r Chile Copp 5 15% Aug 
*1614% 16% 1642 3 3 3 " = . t97% 29%, . Corp-_--- 3 10% Jan 
; 3% wd bd ah 29% 27% 297% : bs aaa 96. 965 13,107 Chrysler : No par 14% Jan B wae af 5 98% Jan ee 4 
*27% 30 7 oe 95% 96% 96% 97 City Ice & Fue 100 104 Jan 66 Jul a. (Fe 
ci 954 , pO ee y 8 8% Jun 
954% 96% 6 86—96% oe 2,108 2% preferred__----- 1 56% Mar 28 = 66 2% Jan 
| D 1 23 23 22% 23 22% 2 105% 106 160 ag Bla Co “ 6% Jan 12 10% July 2 32% Nov 39% July 
PERF, 0594 108% *108% 106% «10878. 108% + gee He 65 65 600 ity. Stores No par 35% Feb 17 47% July te ar 4% Ju 
105% 105% *105% 106% +4) y, 65 66 *64 10 10 8,600 uipment_.__-------No 148. Jan 7 67 Feb 7 D 
| 65 66 66 66 “> pit 9% 10%. 10 10% 47 47a 1,400 wa as ny Louis Ry. Co._--- He 76 Jan 3 90 Jun . 109% Jan 116% Aug 
9% 93% *9% 9% _" \, 45% 45% a. & “170 180 ede: oe o> mectaanste a ~Y 111 Apr 21° 115% Jan 28% Jan 42% Dec 
45, 45% 45 on sian as ye *170 180 “170 v4 a8 95 a. oan at ‘Tilum $4.50 eo a 372 Apr 20 _ on 12 - 101% Jan soe Dec 
©170 ex *170 aa °85 95 *85 95 *85 ff *113% 114 60 ev Graph Bronze Co (The —“jpo 106 Maf27 1 lyig > 84. Jan 9 Sep 
i414 *113% 114% 113% 113% 3 e+ alla ag "43% 45% 300, Oe Peitis RR Co 7% gtd_-——-50 2 iueks «6 Jon ei 
114 44%, 44% "43% we Y% 109 *106 Ye “10 Clev &-Pitts __---50 ‘38% Mar 15 40 «July 
*44 44%, 45 45 - te *106% 109 *106%2 ; 295 97 10 al gtd 4% stock__------- 30% May 3 33% Jan 
106%2 109 95 95 9 Specia No par 39% July 12 53 Sep 
i 2 *106% 109 *106% 109 #94 96 *94% 96 nae *52% 57 a be Molybdenum_..----- 34% Apr 20 142. May } 
\ 4 57 , 000 «= Climax .--No par 152 July it 23 y 
| *94 © 96 “94 = (96 #5234 57 *52% 57 “oe. St 36 36% 3, ett Peabody & Co_---- _100 145 Feb 18 i120 (8 sCJan 
; %, 7 *52% 57 i % 37% 3642 36% 3,200 Clu ‘ --- Feb 26 146% July ’ Dec 68% 
‘30% 31 3939 38% 39 sa, 30% “150, 132" #180152 2.100 uate Oo (FRO) nn a oat OR sen 'L: 16% Jan 109% July 
{ 4 7 apenas ’ 
39 39 ~ 152 152 *149% 152 Ye 142 139% 139% ’ Ce, is neti Me oat 23% Jan 7 '2103% Dec 
e 08% Jun % 
' *150 = 155 Se 6Y, 142. 144 161% 16 60 61 pe te-Palmolive-Peet___-- 103% Mar 2 1 5 . 17% Jan Oct 
40 144-146 61% 62 ¥, 7,300. Colga ----No par 25 35% July 114% 
\, 131% 131% yee 62% 63 62% 63 % 26% 28 8.28% ‘s $4.25 preferred__._.-- "No par’ . 25% Apr 4 Jan ti 108 Jan 19% July 
} 64 64 le “4 28% 28 et sate 107% 107% pr ins & Aikman 109% Feb’ 29 11 13% Nov 
4 Ye 28% 28% 4 Z 1 107% 107% * 3,100 Collins ed______----100 20% July 10 19 
28% 28% 28% : 107 ¥ 107% 107% % ; 35 , % eonv preferred___ 14% Apr 19 27 2% Jan 
} r 107% 107% 107 4 Ve 35 35 35 Y%, ; y, ee. 5 mn Corp.__.--No par Jan 3 23%, May 3% Jan 19% Sep 
“19th iat Y% 35%, 34% 35 34% 112% 115 *113% 116% 00 Colo Puel & Iro -100 11% Ja 24% May 27 17%@ Sep 
36% 34% Sy * e111 113 ‘111 (113 112% 1 19% 8,8 do & Southern__------- 12% Jan 4 a ae ws Dec 
p 19% 410 Colora ferred__.100 23. May 26 . 26% 
*110% 112% *111) 113. 19% 19% 19 19% = 19. 21% 21% on-cum Ist pre 13. Jan 4 28-15% Jan = 26% Dec 
Y 1% ‘ 460 4% 0 ferred___100 33% Jun 26% D 
18% 19% 19% 20% ar 211, 21% 22 *21% 21° £22 23 > non-cum 2nd pre 26%, Jan 4 10 15 Jan sai J 
21% 21% 20% a ae “23, 23% z3%: 23% 21 21 ‘an justeane Br'd Sys Inc cl A----2.50 25% Jan 4 32% July : 
1 1% y a < . -- os 
al tg 2121 "20, 20% aa cone 3242 32% an eng 1,100 Clase B — 
| 33.33 i 2301, *32% 32% eat am 
4 Hee 32% 32% 33 
132% 321% 32% 
| For footnotes see page 243. 
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Saturday LOW AND H EW YORK ST 
July 8 aaa a | aaalmays F omer ng OCK RECORD _ 
s per share uly 10 July il Wednesday Thursd ™ 
$ per share . July 12 J a7 Friday STO KS 
4% 4% 3 per share $ uly 13 Jul Sales for NE ec. 
82% 82% ea 4% 4% 47 ali ag $ per share 7 the Week W YORK STOCK 
77% 78 22% 3% 82% 83 4% 4% 45 $ per share Share a acemener tines Range si R 
“91% 92% a oe 18 7B! 83 83 a3” 83% 4% 4% peter ee er ee * ange fer Prestons 
21% 21% 20% 92% ae 3 78 pe 82% 83 —_ Columbia Gas & F. Par Ppapcngena Ts Highest iio =" 1943 
3 47% 46% ai 20% 20 %e y+ am . 9014 rt 78 Vo ’ oA 6% preferred Fae Ne par 4 Ane oo $ per share 8 per char Highest 
2 42% 423 . *46 47¥ ae 21% 21 21, ; 92 2 preferred _ 1 6 5% Mar e $ per shar 
*105 106 £10 a 43 42 " 46 47% ©46 4 20% 20% 00 mim a... he. 100 Jan 3 851 6 1% Ja e 
5 106 43% 42¥ 6 47% °46€ =a 2,500 Carbon Co 70 Feb 3542 Mar 14 n 5% J 
48 48% 4 #105 ‘ ¥2 42% 417%, “ 4€ 47} Columbia Pictures... No par e 7 60 40% Ja 4 vun 
8% 49% 106 *105 ; ‘ 2 42% +s 6 nade ictures. __ 84 F Mar 9 n Mie S 
17% 18% 18 2 49 49 ¥ 106 °105 106 42 42% = $2.75 preferred cs Fy 16! eb 14 93% Ju 37 Jan v2 Sep 
dg =p dee BD 3 Wom 18M HM ak as 6,705 Commeréiat Gres Pig ino e Stee Bese suse 
° s 83% 83% 1 is 4 17% 17% 17% 9% ee conv preferred_________1 10 37% Jan : 47 July 6 _ 19% Jul 
wae a « cotaaey tle 843 sts at’ 7 22 2.600 Gomi Invest rat Ne par 105, Feb ian. =a a 4 July 
17% 17% 1742 27% 1 5 85% 85¥ ' Commonw vents__.__ ___- No e Feb 15 493 104%2 J gun 
27 37 Ya 17 17%, 27% 272 27% 12 3,800 $6 ealth & Southern per 14% Apr 18 9% July 13 293 an 107% Se 
. 27 Me 18 2 27 275; f preferred ser --No par 183% Ju 9% Jan . Pp 
28%, 28 % 2 27 26% , 18 18 ¥ ais 7 296 ¥ oT id series______ 54% Peb n 16 94 44 V2 Jun 
: 8 3, 4 267 4 4 183% 2 27 ._._No par 1 1% July Y% Jan 
9612 96% 3% 29 283 8 26% 26% 18% 19 193 os 18,300 Com 79 Jan 3 1¥e July 13 ° 16 July 
96% 1 4 28% , 26% 27 8 19% 1 monwealth Ed 87s Mz #2 Jan u 
4%% 4% Ping 96 V2 96% 963 28% 29 9 a 26% 27 .900 Conde Nast : ison 7s 25 arill 36% J 1 Ye May 
24% 24% +% 4% 4% “4% *96% 97 * V2 28% 28 28! 2,000  Congoleu st Pub Inc.._...____Nop 24% Jan 3 os ht = oe 82 Dec 
“106% 107 ? 24% 25 24%, 78 4% 45 97 97 97 y b/2 1,100 Consol m-Nairn Inc. — N par 8% Feb 2 July 5 21%, 
106% 106% >» 24% - 6 4} 4% 97 solidated Ciga ---No par 21%. J: 3 191% July “4, Jan 2 
5% 53% 8 6% 107 24% 24% nae 2 4y, 100 $4 7 22 ee a Jan 27 a ly 14 oY, 7 July 
‘ , 57 7 107 > /8 243 3/ a 4%, .75 prefer > -~NO par 20% 28 Jun 6 Jan 
24 2414 2 6% 5% 6Y, 106% 107 106% 24 24% 24! 10,009 Consoi C red <= No pa 0'2 Jan 10 29 ¥, 16 17% Ja 11 Jun 
12% 13 23% 24% 24 s 5% 5%; 5% 107 1062 2 30,500 Co oppermines Corp_ our" 9542 Jun 23 beg Apr 12 10%, n 25 Jun 
12% 241 Ve 57 ee 107 nsel Edisor EE } 98% Jur 4 Jan 
30% 307%. a 13 12Y, 22 24 24Y, 6 5% 57 - 1,400 $5 - oe me. Boat N 342 Feb 17 n 13 24% Nov 
305 . 2 123 E 4 24 a 57 C preferred__ ---V¥O par © 4%, July * -~- 
14% 15 14% pp 30% 307% ae 12% 12% ph 24% 244 her Conse Film Sweatt par 10236 Jan is a yo s an = 6% Apr 
’ 5 / V4 30 7 va 23% : partic preferred____.___No pa 1 93 34 Mar 2 an 24% 
15% 155, 23% 23% 23 ¥, ry 15 15% Ya 30% 3023 - 6,500 Co preferred__._ 2% Jan 1 91%, 4% Jul 
} 153, 23% 23% aes s 143 ‘ 30% 1 : nsol Laundri ~~--No par an % 5 6M Jt “4 Jan 1 y 
15% 15% 16 15%, 23% 233 Ym 15% 143 8,600 Con ries Corp__- 16% Jan 13 5272 Jun 27 \, 05 July 
15% 1, 4 16 % v4 23% ‘ 4 15 a eotidated Maturel Gas. 1 5 ih 25% Jun 2 2 Jan 
47% 47% ; 15% 15% 15% 15% 15% ~ 23 2 23Y_ 23% 35,400 Consolid atural Gas_ is 7%, Jan 3 2 1% Ja 3% May 
107. 107 472 47% ®47 *15 15% 15% 15% 153 Ja 2,800 $1. ated Vultee Aircraft____- 24 Jan 12 13. July 8 23 n 19% May 
~ 3, 106% 107 49 * 15¥ 15% @ 15% 25 conv pfd t_----- 1 1 31% Mayl 4 Feb 
26% 27 ‘ 106% 47 49 a7 a) 15! 4 2,000 Co a eae 11% Jan hs 9 24Y, 8 Sep 
e105? 105” “au 26% 27 106 Ye 107% sa, ae aoe = Sonsalidation b sow yh a. 100 oi) i= ; oe roe - 9% Nov 31% Mar 
Ye 109 108%, 4 9% 95 4 26% 2€ 1 ‘fa 106% 106% a ‘ 123, Jan 4 16% Marl 174% Nov 2 Mar 
41% 42 8%, 108% #107. “8 9% 9% €% 26% 26 ¥ > 72 300 Cons 8 Gl eapanereresaenargena: 14%, Jun 15 4 Mar 10 4% 27% Mar 
42 Fp 108% * 6 gY, MH 6% 2642 onsumers Pow $4.50 vfd_..No o ro 175s Feb : Jan 
12% 12% 422 42%, 107% 108% /8 9% 9 1,700 Cont w $4.50 pfd___N 45 Jan 4 eb 21 ” 16 Aug 
4 12% 127 Ya 42% 91 2 108% 108% ' 9% ainer Corp of cq_.-NO par 102 4812 Feb 2 Jan 181 
44% 44% Va 12¥, My 42% 427 4 108% #108 15,200 Conti p of America 02'% Jan - 1 33% 8% Dec 
44% 45%, 2 12% y, /8 42 425 109 nental Baking Co_.__._No D 20 20 5 10742 July 1: 4 Jan 47¥ 
TY 8 Rng Vg 45 45%, 12% 12% . Vg 42 42 300 8% ing Co____._No Feb 15 27 y 12 89 Ja Yo Dec 
32% 32% 7” 7% . 45 45% % 12% 12% 4g 8% retorted. 100 7% jan 27 July 7 16 n 107) Oct 
6 i 8} : 45¥, ‘ o 12% ntinental Can inc... 100 105! 10 M Jan 2 
29% 29% Pe 32% 32% 1% 8 > = 45% 46 3,100 Contin an Inc_____ itr sitet ees es 3% Jun 
18% 19 29%2 29% 29 3, m 32% 32% 7% 8 Ty 2'400 Con ental Diamond a 32% Feb 1 Jun 6 96 an 11% Jun 
18% 1 Ya 29% i 8 32 321 e 8 dhinental Incurance...... 635 5 1 10 43% Jan 110% 
44% 45 we 19 18 1 29% 29% 2% 314, 29,900 C nsurance__ 0 May 24 un 27 261 0% Se 
8 V2 £997, s a ontinental M moana GS-00 - 13% Mar v2 Jan 7 P 
13% 13% 45% 45% 45 45 18% 18% e 30 295 9,800 Co otors___ 41% Jun 16 ar 16 1 36% Jun 
; z 5 8 173%, 1 Ye §=29% ntinental O eee | . 46 J Jan 4, 
*49% 50% _13% 13% 13%, *45 46 4 18% 18} 700 Co il of Del 5% Jan an 3 403 15% Jun 
13% *45 BY, 18. . ntinental 8 aerenaneanewan soem 4 3 81% J “% Jan H 
23% 23% 40% 50% 49% 50% 13% 13% “ 45 "4 6,000 C teel Corp 29% Apr 14 2 Jun 29 4% 49% Sep 
0 ¥, 8 13 Y%4 1 4512 cooper Bessemer Corp______ No par \ 33% Ja @ Jan 1 
49% 49% 24 25 24 ha 2 - 50% 50} 4 13% 510 ; mer Corp-_- 2442 A n 22 25 7% May 
497 Ye 24% v2 #501 13% 13% $3 prior ----No par pri9 29% % Jan 3, 
ee a fies Ee 2 
’ 184% 1 59%, 50 e 24% onv pref 5 - en- == ---8 3 46 Jun ala, alae 
6% 7 4 184% *183 59% 59% 50 49 . 3.05: ‘Gees decane Go 10% Jan 4 eo aa, tae 
1% 4% a: « “~ 6% bh 7 © 383% 188" 504, 59% A. eae ent frees eat; ane a> Jan 15 Apr 
3% 4Y ae *6% 67 183 183 Seon ‘Prodmens Seloatn Co----_- 20 Jan 3 25% July 5 Jan 5 pr 
26% 26% ad 3% 4 4 6% 65% 6% 240 Prefe cts Refining---_ 25 44% Jan 10 4 July 12 13% Dec 3 Aug 
108 +=: 108 % 26% 26% 257 ‘ 4 3% 1s 7,600 Cot Tred ----- PRR 52% Apr 28 50 Jun 30 37 17% Aug 
108% 1 Ye 26% Ye y Inc -- 100 : 60% Jun Jan 47 
> aes 4 109 1 2 26 263 5,400 173% Apr 9 53 Apr 
23 35% ro 25 ob 109% 108 Ys Brg 25% 26% 25 Y, Coty Internat Corp 3 5 Jen 3 184% July 10 3 oe 61% May 
| es a — 2. | me . So. -  S * 108% 11,200 Crane Co_._ \ canine eae. oR “eee 
*48%% 49 37% 22% 2 25% 25} > 200 - % Jun 29 6 May 
| 101 iev2 18% 18% Ale 49 31% a7 37% 38 23° 2344 6°400 Cream of Wheat Co ie RIS I si = 
101 v4 18% 18% 47% 48% ©47) 37% 38% , Crosley Co rp (The) ---..-2 4Jan 20 109% J 14% Jan 
y 36% 36% 101% 101% 101% 8 18% 187 Yo 484 £47 8 : Cr rp (Thej___- nee 20 Jan 4 July 6 95 22% July 
101 ¥ Ye 18% 19% % 48% 200 own Cork & Seal_________ No par 3 25% Jul Jan 108 
80% 80% 36%2 36% 36% Hd 101% 101% *101% 9% 19 100 we 16% Jan Ye July 11 16% Yo Aug 
01% 10 19% $2.25 preferred______-____ No par 273, 3 23% July 12 Jan 23 
24% 25 90% 81 sepa, Baie 36% 36% 2 101% 9.160 Gown Saluchesh Gard. 7% Feb 1 tons 9 2 Mar 
35% 36! ~ 101% soun idlerteehs Gro. No par 4 38% Jul Jan 23 
16% 16% 25. 25 a a 81% 8 , 36% 35 Ye 90 ach Oxp. 5 Jan 3 y 5 18% Ye July 
} *130 : 16% 167 4% 25 4 81% 81 81} % 36% $5 conv preferred_________No pa 5 1 49 July 7 Jan 31 
140 *130 Ye 16% 163 24% 24% 24 V4 81 81 7,000 Crucible 8 ‘reg... No pa 5% Feb 9 19¥ 37% Jan Oct 
27 27% 140 140 va 16% 167 t%e 25 2 1,800 e Steel of Amer par =: 97%, Jan aJuly13 11% 47 Oct 
140 6% 16 ¥, 1 4% 24%, 5% preferred ------No par 20 101% J Jan 1 
*25% 26% 27 27% 27 140 140 * 2 16% 16%, a 940 Cuba RR 6% preferred... 28 Jan 4 % uly 12 Bll J 7 Oct 
fe ER 5 I 0 I ee, ee 26% 263 140 145 aria” 8,000 RR 6% preferred___-_____ -: 2 tes Bete oe 99°; Aug 
106% 107% 6 26 6% 26% 26% 145 ( Cuban-American Sugar_____.__- 100 1 1¥ Jul « Dec 38 
9% 9% 4 107% *106% 1077 26 26 wante v4 26 261 40 1% n Sugar___ 20% Jan 3 283 y 5 3x66 No July 
*126 129 9% 9% “2 107% 107% * 25% 26% - any 2,600 preferred —......____-._1 10 1134 Feb 1 8% Mar 10 9% Jan 82% Tl 
107 7 5% 25% ’ Cudahy Packing Co___-_______ 100 0 17% Jul Jan y 
53% 54 127. = 127 129 9% 9% 1 107% *10 6 400 acking Co__ 112 Jan y 5 1% 22% Au 
5 53% 3 140 4 10 9%, 1 ae Cuneo Pre | . 25 140 Jul Jan 1 g 
5% 6 % 53% 53% 53? 137 137 WA ee 9% 10! 1 A ee eel as £2 ST 4% Jun 
17% 17% ~~ 5% 6 53% 54% 36-138 133% 135% 71,100 Ourtie Pub Oo cit [| phan a Maas. ae 115% Dec 
#112 117 ae tee ao" = 5% ¥ 54. 54% + ae +H 550 is Pub Co ,The) --100 101 Ja 6% July 6 18 25% Ort 
112 7 17% es 6 53, 54% 55% $7 preferred____.________ No par Jan 4 107% Jd Jan 
26% 26% 117 *112 4 17% 17% , 6 55 = 3,200 eee 5% Apr 2 2 July 12 100 264% Jun 
26% 267 117 * Ye 17% 17 % 5% Prior preferred_______ __. No par 5 10% Jul Jan 107 
6% = 26% 27 i a 247% ne Sane Curtiss-Wright — pooreenns a. aoe fe ‘n° 6a 7% Mar 
4 27 27% 15 ' ss Yu” sea : 4%, 55% July 1 v2 Jan 116 
‘ 27 27% 4600 yee veane s Sons Inc 7% pfd__--10 14% yond 6 6% Jan 4 »* gon 45% Ben 
Cutler-Hammer Inc__ ee 114%, Ma 3 17% July 12 14% ec 9% Apr 
| -------No par 21% 4 = 117 Jan 3 md 24% M 
93 7% July 119% 
| “21h 22% enti ou "9% 10% ee — 26% , 
5, 4 #93 
°111% 112° eae 16% "ise aeae 022% aie a. 10 9% ", D 
“29 = 30 eh 453 *111% — 15% 155% 222 24% +291, As 500 Dav 
4% 4% “au 48% 2 aa 120 *111% 112 * enim 112" 15% 15% x. Re peenered. : 
5% 35% 3 2 441% *29Y%, 30 4 112 *111%, a 14,900 Da arrest. «scenes 6%Jan 4 
21 21) ae ce 35% 353 45% 45% 45% 458 29% 29% = Dayton Pow & Lt 4% % (They «13% Jun 42 2 jun i307 Jan 12% oct 
1 4 35% i vane 45% 451 Dec pfd____10 Ye Jun 12 16% Jan . 
8% 9° 36% 37 351 21 *20% 21%, 35% 35% 4 45% 7.500 ca Records (nc -- - 111 6% July 10 M 
35! a: [ake May 24 113% 12 Jan nd 
20% 20% om 8% + dill Sr a oe sea sate ut a” 500 Deere & Co... ------_---No pa 21% Jan Apr 12 108% 19 Jun 
"56% 60 an = Pt bs a% 8” 35% 36% 20% 21 200 ine No par etl TI A lh = 4Jan 116 J 
: 2 ¢ ae pr 18 Vg 10 Jan un 
37% 38 *56 Ya 60 eset 20% 20% 20% 8% 9 35% 36 14.300 Detsel-Wemmer-Gilbert 20 3214 Apr 1 45% Jun 27 24% 8S 
; ’ joes ; 8 253, é 26 Ja 4 Sep 
31 31% 37% 38 3714 60 *56%% 6 8 20% 20% 8% 8%, 19 100 Delaware & Hudson.___.________1 10 17% Jan 1 5%, Jun 19 29 n 43 Jul 
40% 40% Bg 31% 31% a 37 are “56% 60 we 20% 5,700 } aninngg A dock 7. ten... = 17% oe ; 22% —_ p 12 San soe July 
"40% 4 M% 31%, 6 ’ oa an eter ens % Jan 3 I + Be 8% Ja May 
meee. Se ee eS a. a: Beat mnaneg wares BELG i Ce ed 
‘ ,500 6 Bawin. id eb 3 Ye J 4 May 
*C6 Ye 97%, oo 33% 324, 16% 16 ¥ 1 40 40 Diamond Match —— par 1 57 Jun 20 8 an 22% 
6% "400 PP tidenad 29%, Jan 5 ° 40 M July 
17% 17% 96% 97% epsie 33 33. 3 16 16% 6% partic prefer ----No par 28% Ju 29% Jun 29 17 ar 48% A 
ae aloe 26% 97% <ha% cea 33. 33% 16 16 red__------_- . mas a wee % Jan 3514 July 
98%, £ 33 4,100 Di 4 Mar 31 & 26 Ja July 
45 45 45% 46 5 17% 18 18% 96% 98% . 33% 3°3 amond T Mot 41 Teb 8 n 33% 
,300 Dis or Car Co_ .. oa Mar 
26 26% 45 45% 45 46 45% te 18 18 96% 98% istil Corp-Seagr’s Ltd as iihigeaeaaa 13% Jan an 42), 
; as hs 11 v7 Ye Nov 
56-6 26% 27%. ai 45% #451 br 45% 46 17% 17% 12 5% preferred .---No par x27% Feb 17% July 5 - 
128 128 56 57 5 % 27% 26% Ye 45 45% 45% 45% 200 Dixie Cup Co________----__No | 100 95 29 36% May 9 % Jan 17 
200 Piste Cup Oo. -—--—- Apr 14 21% J May 
*111% 112¥, 128 128% oohar 57 5 8 27% 26% 27 2 44% 45 Class | Sa par y, 100 Jan 25 an 35% 
8% 1283 T Ty Ye 26% 1,500 Doe dp cciocectenncitnammntnee 15% Jan 3 83% J Oct 
*37% 38 8 111% 112 *11 4 128% 127 4 56% 56} 2 26% hler Die C --No par 433: 18% July 1 an 100 
1% 112 % 127% v2 56 ¥ 16,800 Do asting Co______N ,Jan 5 4 y 12 10. J Dec 
10% 10% 37% 37% 3 bg *111 4 127% 127% 2 56% me Mines Ltd --No par 331 7 May 19 an 16 ¥, 
7%, 377 112 rs "8 127%, 4,700 Do N 3% Jan 4 38% Feb 4 July 
17. 17— 10% 11 “1 7 Ve 3 111 112 4 127% uglar Aircraf o par 1 45% July 1 - 45 
O% 1 7%, 39% 112 1,300 Do Si testiabiun 21% May12 2 0 22% Fe July 
158% 159% 17) 17 16 0% *10¥, 4 37% 38%, 112 w Chemics! Co ----No par 47 May 27% July 12 1 » 34 D 
*125% 126 159% 159% 157 16% sine wae 10% 105% 37% 37% 100 $4 preferred ~~-7=Tiwo par © 114% Apr. 13. 57% Feb 25 5% Jan 25% Ben 
1% 15 5Y% 16% ‘ Ye 10 4,600 D ed series A_-_- 44 Apr 26 1 44 WN 5 Sep 
118% 118% £125% 126 4 159% 157 15% 16% Y2 19% resser Mig C ---Nopar 106% 31 Jan 5 ov 13% M 
MAM 136%.. ik tke Ye 159 158% 15% 15% 1,400 Dunhill I ‘0....---------No par “Jan 7 112 July 122% Nov. 1 ay 
118 118% 125% 126 aanae 158% 159 1 1,400 Dupl nternational__ 28% Jan 21 », Luly 7 106% Dec 53. May 
2 118% 118% 25% 126 *1 59% 4,900 pian Corp__--._ ----~-----1 8% Apr 19 39 4 Jun 26 16 107% Dec 
118% 118} 25 125% : Du P de Nemours (EI) & ¢ No. par 117 1242 Feb 2 Jan 35% 
> 118% 118% soe $4.50 preferred. E)"S Co... A a ee Th BA ti Jan 10% — 
an Damen tebe BS ia whee 117% dun 7 162%2 Jun 19 134 Jan 13% Apr 
i ba 13% 14 , ie 117% Jun 7 1203 Ya jan = 124 Dee _* July 
“170 1m” 2” i 29% 39% soa 13% 13% 13% — 121% Sep 
9% 2 § 
*178 181 170% 170% 12% 12% 40. 40 13% 13% , 
49% 497 181 181 wa see et Oe ae ak 4 40% 40% 2,600 Eagle-Picher oe 
20 tg 49% 50 180% 180% ofan 169 167% we 12 12% 6, Sastern ya Racers es 10 10% 
45% 45% = a _ae.lCU SS . ee: RE ae 700 Bastern Rolling Milla , a aa. ao aan: ee 
"12% 12% 7% a waa" 20% 20% ox 49% ak 2 00 Eastman Kodak Co- —— dt <i 40% July 14 Py Bena 11% Dec 
5% a 12% 44% 45 19% \y, . 700 cum preferred_______- ar 157 Feb 2 Jun 23 3% 44% July 
5% 5% 5% 5% 12% 12% 12% 44% 45 20% 20% “ate st a 7 7 Jun 29 146% Jan 8% M 
94 94 5% 5% 5% 5% + eS te US 44% 44% oan ae ng egpepmmmmeged: . ca a. ae ee 3 un ae “ie May 
87 87% 93 93 = 5% 5% 5% 5% 5% 12% 12% 200 Electric Autc-Lite. Inc___-—----- ; 2 -? 8.8 Be Sep 184 Jun 
43% 44 87% 87% 93, 93% 5M 4% 5M 5 8,700 Electric Boat (The) __--____-5 ¥4May 1 20% Jul Jan 45% July 
Me 8 94 94% 54% 47 4 6.590 at__- 37% Jan y 3 11% F % July 
32% 32% a4 45 7% 87% 93% 93% % «66S Elec & Mus Ind A --------3 10 A 4 45% July 8 eb #19 Se 
*67 69% 32% 32% ° 47% 46% 88 88 «88 93% 93% 7,800 Electric Power & Lis sem 35% pri8 13% Jun 19 20% Jan 39% J > 
*106 106% *68 69% 325% 33 46% *45 872 8712 1,600 $7 preferred ght_...._.No par Jan 4 5% Ju 8% Nov 14 8 uly 
G8 Y% 33-33% ; 46 1,400 3% Jun 9 n 16 1% J Mar 
12% 13— 106% 106% sontt aan *67 . 33% 45 45% $6 preferred No par «81% 5% July 3 s Jan 5% M 
99 99 13 13% % 106 1 68% £67 33% 33% 2'600 Electric Storage Battery___. No nar Apr 25 99% M 1% Jan 6 ay 
12% 06 06 69% & 2,000 orage Batte 78 Apr 2 4 Mar 3 31¥, %May | 
100 100 *98%2 99 *9 13 Ye 12% 105% 1 66% 68% ’ El Paso Netural G ry-..-No par = 39 4 94% Mar 4 S Jan 92 Ni 
103% 103% 100. 100 128% 99 12% 13 12% 12%, 105% 105% 2. : Sk aot.” 3 9% Apr 28 475 Jul 28% Jan S2% Nov 
Co 2734 Feb % July 11 33% J B8%2 Nov 
% 6% 1. ek ne le jo 99 ‘ 12% 12% 130 4% preferred_-_- 50 “e 7 34 Jul an 42% 
100% 9 * 16,490 e 57% Jan 25 y 13 23% J Sep 
12% 13% 1 % 103% *103% 100% 100% 82 Engineers Public 100 101% 68% July 5 4 4 Jan x32 Se 
12% 13 13. 13% th Ye 104. 103% ionic 100% 101 -—:. aed Jan 19 108% Jun 49% Jan 58% July 
‘ie Rae 8% Ja 3 101% Dec July 
- 58% 58% 12% 13 13% 13% 13 Ve 103% 103% = $5% preferred wo ati a aoe Ss 103% Dee 
58% 5814 12% 13% 13% 13 +8 3 . 129 $6 No 7 Jan 3 291 27 2% Jan 
13 13 +8 preferred par 89 Y, Jun 29 9% Se 
58% 58% 58% a 12% we 124, 13 ry smouitatte Office Bldg on a 92% — = ao jun 23 orm ae os i 
58 8 : Erie RR commor._— Pe ov 3, uly 1 % Se 
= 59 59% a  enonge 9% Jan 4 ‘int ho Dee 
; 5% pref series A ities Ne va‘ 93%, J 4 1334 Mar 22 8 4 Jan 1% Mar 
nt tor 4Jal 3 13> M Y%, Jan 163% 
465% J 2 Mar 22 8 4 May 
Jan 3 5916 A Jan 161 
'@Apr 11 39% Jan Robs May 
4 May 





































































































































































































237. 
us 
Previo 
for 43 hest 
CLE ras ys re share 
I west $ pe ov 
CHRON “' ogous Ou Jun 
IAL omaim  - ate gad 16% oun 
ANC Range rg a oe 73% July 
FIN COR ee M4 Feb ia 5% Jab — 
. a 
IAL & RE per sh 15 a Juiy 29 20 Jan 
ERC K CKS OCK » ° Ye Feb 19 153¢ — 19 * 
COMM 4 T Oc vane 4 a etn y+ 7 “a July 14 Mar 
k y 4 42 ay 
THE YOR MUNEXCH: -----5 21% Jan 25 ~~ Nev 
for RR Co ner___— 3 2% Ja 30% ov 11% July 
NE sae eek tts Cles i Nov 19% July 
the W & Pi cuum Co --2.50 Jun — os e 
iday 3 Erie Va Vy 12 8 a A 
14 Share bureks 3 Dacca 41 ao 1 6% — 20% Dec 
July are aes ans Seed a Corp- - an 3 25% Jan 24 86 18% Apr 
9 ~ he 00 Dati Don} J % Dec 
y 8 8 Ev 11 uf le 18 14 eb 6% y 
’ a , 
Num LE actos a share 5 aan ere Sah F No 4 7930 — ‘34 * Jun . 3% 4 Ps Jun 
160 ier 12 ato 3% 4 My s, sy eed 5 (14% ap ee ee on 50% Jun 
me I July re 3 10% 13 36% se & > iad Coan. 15 100 r 26 20 July 10 18% en 50% July 
olu AND y sha ae io 36 4% Mor of P Ra oe 9% Ap 24 10 uly 2% 43 a 
' ov Low Tuesda $ per ¥, 10% 14% 4% nks Co n & ~"No par 1 Apr 4 Ye J 12 1 Jan Fa 
i 96% Sen irba + yreable wean -- n 01% July ae n 39% Jun 
July re 1% 1 14 36 Fa do Te Tra a Ja 3 15% n % Ja % n 
ha *8 1 64 45% 00 ajar rth & rr 5 5 n 10 % Ju 2 25 it 39 Ju 
day ers ‘ 10% 14% 3 \, 1,9 F nswo ight 1elt Co__._ ---- % Ja 5 23 Jun - - 22% 
ve Sp 86% Ve Y, #'% 400 Far 1h red___ It Co Wo par 22 4 r 2 31% Jan oe 
ly ; 1 14 36% 20, 5 eae Sme feast 3 5 Jun 3 1% n 109 Jun 
Ju re 1% 1% 5 3 1 100 Fed ef & - --N r 9 Jan 3 Ja 
ha “61% 1 355% 4% 41 24,0 6 pr n Tp -_. No pa 7 27 51 Jun % 36 
day ers 10% 14% Ye 41 253 500 $ a) Mi ul ——— N 100 1 Jan 8 ly 14 15 Jan 
Satur 8 sp 86 ‘2 4% 5% 4 Y% 3% 1, 30 Feder 1-Mog Tru es____ as 45 Feb 108 July 19 97% Jan van 
] July re *81% 11% 1 ‘i ‘4 1% 24% 1 1 era “g =e Stor ee ---- 38% r 25 43 Jun 13 25% 28 July 
sha i 7 35% 4% 41% 13% 16 900 Fed ral ao - ~~" $350 4 Ap 4 26% May 9% c 
Pp 14%. 14% % f fy Be oa 102% = eS ‘eer: Beans "38% July 8 1 sen 13% Jely 
; 4 *Bli2 10% ‘ 3534 4h, 2 41% 3% € 10: % 2 x 5,6 444% name e Ins Monona T 18% n 13 3 11 3% an 13 Dec 
10 14% 4 41% 252 ete, a 23% 20% = rro _ ang 5 Rub meer dl 04% — 13 July 5 30% — May 
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112 
98 


267% 
69-42 
8542 
1342 


Thursday 
July 13 
$ per share 
8% 9 
5% 6 
105%2 105% 
x21% 21% 
7442 T4%e 
165 165 
24% 25% 
86% 87 
136 136'2 
*68 71 
*118% 121 
*23% 2342 
22% 223 
45'%2 45%2 
*16'2 16% 
x17% 177% 
*115 i 
47 4772 
*43% 44 
17% 17% 
69 69 
*112 113 
69% 69% 
12% 12% 
36% 37 
2% 2% 
9% 9% 
2742 27% 
14% 15% 
342 3% 
2842 28% 
18% 19% 
4212 43% 
6142 62% 
16% 16%% 
17% 17% 
42% 4212 
10342 103%2 
103%4 104 
*161 a 
84 85 
12 1212 
8% 8% 
*38 39 
11342 113% 
8 BY, 
9% 10 
*172 175 
78% 79 
175 175 
31 3% 
17% 17% 
*77 79 
57% 6% 
31 3112 
134 134! 
19 19% 
837% 8444 
10% 10% 
83% 83% 
45% 4542 
39 39! 
“74 78 
*120 130 
18% 19% 
19 1912 
1912 19% 
19 19 
36 36! 
*14042 __ 
1742 18% 
36% 36%. 
*110 112 
9734 98 
*97 12 
26% 26% 
6942 69% 
*85 8542 
*13% 13% 
20 2042 
*121 o 
10% 11% 
*35%2 37'2 
16% 16% 
225% 227% 
24% 241% 
19 19% 
*112 1147, 
33% 34 
22% 23 
*38 40 
6% 642 
68°34 6942 
25% 253% 
10 10 
*33% 33% 
36 36 
10%4 10% 
*8742 8842 
30 30 
*233%4 25 
x44% 4412 
10% 105% 
*30 30% 
*125 as 
6% 6% 
1% 1% 
245, 25% 
3434 35% 
*21% 21% 
42% 42% 
52% 52%. 
7% 8% 
46% 46% 
*83 - 83%e 
85 85% 
180%4 181 
*31 31% 
41% 41% 
403 % 


Friday 
July 14 
$ rer share 
8% 9 
5% 5% 
10542 105% 
21% 21% 
74 74% 
*164 ‘ 
24% 25 
85°45 85%. 
*12 ot 2 13142 
71 
°118 Y% 121 
23% 23% 
*223%4 22% 
45 4552 
16°4 16%4 
17% 7% 
*115 ; 
47 47°%4 
44 44 
17% 17% 
68% 69 
*112 113 
*68 69 
12% 12% 
37 37 V4 
2% 2% 
9% 9%. 
27% 27% 
14% 15 
3%, 342 
28%% 2842 
18%, 19% 
4342 43% 
61 61% 
*16i2 1676 
17% 17% 
*42 4232 
*103 104% 
104 104 
*161 oe 
*8512 B86 
12 12% 
*B2 8%4 
3842 39%2 
© 11342 11342 
BY BY 
9% 9%, 
173% 173% 
78%4 T9%4 
175 17542 
3% 3% 
17% 1756 
$77 79 
57% 6 
31 31% 
134 134 
19% 19% 
8444 8412 
10% 10% 
8342 842 
"4434 4512 
39% 3942 
*74 76% 
*120 130 
18%4 19 
18% 19%2 
195% 19% 
19 19 
35 35 
*140! ibis 
18 18% 
36 36 
*110 112 
98 98 
“97% .. 
26% 2642 
*69% 697%. 
*B442 B52 
*13% 1342 
20% 20% 
*121 ja 
10% 11 
35 36 
*17 17% 
23 23 
2442 24% 
19 19 
#112 114%, 
33% 335% 
22% -22% 
*38 40 
612 634 
69% 6944 
25% 25% 
*10 10% 
*33 34 
355% 357 
*10% 10% 
*87'2 89 
#2934 29% 
*23% 2454 
4442 44% 
10% 10% 
30 30 
*125 we 
6% 6% 
1% 1% 
2442 2434 
3442 3434 
21% 21% 
42% 42% 
52% 53 
7% 8 
*46 4634 
*B3 8342 
8442 8442 
*180% 181% 
*31 31% 
41% 42% 
41 41 


Sales for 
the Week 


Shares 


2,300 
30,900 
230 
2,100 
600 

10 
6,200 
1,500 
120 


100 
1,100 
2,300 


. 1,200 
3,000 


9,100 

400 
4.300 
1,200 


900 
18,500 
3,200 
3,800 
700 
4.100 
19,300 
24,800 


5,200 
1,000 


” 3,600 
27,500 


* 1,000 
1,600 


900 
“4,800 


. 150 
2,100 

500 
.1,100 
*9,200 
1,600 


g 


8,000 


SESSES555 


. 1,800 
200 
200 


guy 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Hayes Industries Inc____-__-______ 1 
pO ER Ee ee ? 
Hazel-Atilas Glass Co... _ 25 
SR, ee 25 
7% mnon-cum preferred___-_--. 100 
Hecht Co. 15 
Hercules Motors__._._._.____ No par 
Hercules Powder._..._.___._ No par 
Bo peererred |. 
Hershey Chocolate__________ No par 
$4 conv preferred_.......No par 
Hinde &.Dauch Paper Co___-___-_10 
ke FS >. ae 1 
Holland Furnace (Del) __.--_--__ 10 
Hollander & Sons (A)-.._--__-_-__ 5 
Holly Sugar Corp___________ No par 
i: Se 100 
Homestake Mining____.___._____12.50 
Houdaille-Hershey cl A____-_~ No par 
OI Feit inprctpcerrangecontliiesiiageassie No par 
Household Finance_________- No par 
eR ES ee 100 


Houston Light & Power Co.__No par 
Houston Oil of Texas v t ay 
gS a ee 

















Hudson & Manhattan __-._.___-__ Fn 
5% non-cum preferred_______ 100 
Hud Bay Min & Sm Ltd__-__ No par 
Hudson Motor Car________-_~ No yar 
Hupp Motor Car Corp____-_---___ 1 
EE 20 
Iiinois Central RR Co____-----100 
6% preferred series A___-_---- 100 
Leased lines 4% __--__-_-.--__100 
RR See ctfs series A____--_-- 1000 
Indianapolis Power & Lt____No par 
Industrial. Rayon________--- No par 
$4.50 preferred A_____--~-- No par 
Ingersoll-Rand i No par 
6% preferred wil 
Injand Steel Co___.______-- No par 
Inspiration Cons Copper____---~-- 20 
Insuranshars¢« Ctfs Inc___--------1 
Interchemical Corp____-_-~-~ No par 
G&. .contesret see 100 
Intercont’] Rubber__- .___--~- No par 
interiake iren._............- No par 
Int Business Machines__--_~— No par 
International Harvester___-~ No par 
Preterred.,.....--——-—-——-----— 100 
Int Hydro-Elec Sys class A__..__25 
Internationa] Min & Chem _-_ _--_- 5 
CT eS 100 
International Mining. Corp_____-_-_- 1 
7~ Nickel of Canada_._____ _No par 
0 Ste Sa ES ae 100 
International Paper Co_ _u.----- 15 
5% conv preferred________-_-_ 100. 
Inter Rys of Cent Am_____-__No par 
5% preferred____—_ nlpiikindciinadaagead 100 
International Salt__._.._-~_~ ;No par 
International Shoe__-~~- ._-- No par 
International Silver________----~ 50 
PRE 100 
Intern’! Telep & Teleg_._-__No par 
Foreign share ctfs_____ ~~ No par 
Interstate Dept Stores_..____ No par 
Intertype Corp_____- _ powapeuian No par 
Island Creek Coal Be 
$6 preferred 1 
Jarvis (W B) Co_.-' 1 
— Tes CO Int........mcoacs No par 
4% preferred____...________100 
Sonne Manville Corp_____.-~- No par 


Joliet & Chicago RR stamped__100 
Jones & Laughlin ee. ._s_--No par 
5% pref series A 
5% pref series B conv__ 
Joy Mfg Co 1 





: Kalamazoo Stove & Furn__-.__-.10 


Kan City P & L pf ser B____No par 


Kansas City Southern___-_-~- No par 
4% non-cum preferred___---~- 100 

- Kaufmann Dept Stores____._---___ 1 
Kayser (Julius) & Co___--------~- 5 
Kelsey Hayes Wh’l conv cl A_--.-1 
Vless . B..__. ..___._- 4... -- 
Kendall Co $6 pt pfd A___._No par 
Kennecott Copper__.__-_----~- No par 
Keystone Steel & Wire Co_._No par 

- Kimberly-Clark Corp_.___-- No par 
mennes (CO 32) ;.G0..... nine nencion 1 
$5 prior preferred______--~ No par 
Kresge (6 8S). Co... .______.. 10 
Kresge Dept Stores___.____-_-_-__ 1 
Kress (S H) & Co_------- __No par 


Kroger Grocery & Bak__-.__No par 








Ilaclede Gas Lt. Co___,—_.__.--- 100. 
5% preferred 100 

. Lambert.Co (The) _-_----_--_No par 
. Lane. Bryant. No par 
Lee Rubber & Tire 5 





Lehigh Coal & Navigation Co.___10 








Lehigh Portland Cement____-_-- 25 

. 04% conv preferred_...._---__ 100 
Lehigh Valléy RR_-----_--__-____50 
Lehigh Valley. Coal No par 
6% conv preferred ~___--~----_ 50 
Lehman Corp (The) 1 
Lehn & Fink Prod Corp___-__-----_ 5 
pr Stores ‘Cord. Na par: 

: bey Owens. Ford Glass_..No par 
Libby McNeill & Libby_.____-- GORE. iy 
Uife Savers Corp__— ’ 5 





teaeest & & Myers , aneseaameneer ~ 





100 





Penteried 


" Lily Tulip"Cup Corp______-:No par 


Lima Locomotive Wks__...__No par 
Link. Belt Co _No par 





Range since January 1 


Lowest 


$ per share 


6%2 Apr 
\¥%, Jan 

99 Mar 
63%4 Jan 
160 Mar 
21% July 
20%2 Apr 
75 Apr 
128 Jan 
63 Jan 
114 Apr 
19%4 Feb 
20% Jan 
36% Mar 


133g Jan 
13% Jan 


116 Feb ‘ 


39 Jan 
42 May 
13% Jan 
54 Jan 
Jan 
63 Feb 
/4 Feb 
30% Feb 
1% Jan 
6 Jan 
22% Mar 
84 Feb 
1% Jan 


24 Feb 
10% Jan 
25% Jan 
46 Jan 
8 Jan 
15% Apr 
35% Apr 
100 Jun 
88% Jan 
158 Mar 
71% Feb 
934 May 
7¥2 Jan 
29% Apr 
109%4 Jan 
6% Jan 
6% Jan 
154% Feb 
67% Apr 
165% Jan 


1% Jan 
15% Jan 
65 Jan 
4% Jan 
25% Apr 
130 Jan 
13% Feb 
66 Feb 
7% Feb 
68%, Jan 
39% Jan 
35% Jan 
56% Jan 
117 Feb 
115 Jan 
11%4 Jan 
15 Apr 
15 Jan 
29 Jan 
138% Jan 


13% Jan 
27 Apr 
107 Va Jan 
8453 Feb 
90 May 
20% Jan 
58 Jan 
662 Jan 
10% Jan 


16% Apr 
120% Jun 
62 Jan 
19%4 Jan 
13% Feb 
17 Jan 
20 Jan 
13% Jan 
111 May 
29% Jun 
19% Jan 
31% Mar 
Feb 

54% Jan 
22 Feb 
6%4 Jan 
27% Jan 
31% Jan 


9% Jun 
62 Jan 
26 Apr 
17% Jan 
38 Apr 

8 Jan 
21 #£Apr 

113. Jan 

4% Jan 

1% Jan 
1558 Feb 
29% Jan 
18% Jan 
36% Feb 
42 Jan 

6% Apr 
39 Jan 
68% Jan 
67% Jan 

17442 Jan 


28 
28 
13 
6 
11 
14 
24 
24 
18 
3 
27 
2 
21 
4 


10 
13 


& 
w 


he 09 
PP DNR HWW WWW HEP 


22 
21 
15 


Pm OOO 0 


25 
26 
i3 
9 
7 
4 
17 
28 
11 
25 
4 
4 


6 


Highest 
$ per share 

9% Jun 29 

7 Jun 29 
108 May 24 
75%4 Feb 25 
165 July 13 
22'2 July 10 
27%8 Feb 25 
89 Jun 19 
134 Mario 
68 July 5 
118% July 6 
23%4 July 6 
23'4 July 11 
455, July 14 


17 July 
17% July 1 
117 Apr 
47% July 1 
45 Jun l 
is Jun 3 
6942 July 1 
112 Mar 4 
70% July 11 
13% July 8 
37% July 10 
23%, Jun 28 
10% Jun 5 
28% July 6 
16% Jun 28 
4¥% Jun 22 


29% July 7 
19% July 10 
44 Jun 26 
6742 Jun 5 
16%4 July 11 
x17% July 5 
4234 July 12 
104%, July 11 
10412 July 12 
i Jun 5 
July 13 

1334 July 5 
83%, Mar 7 
4042 July 10 
11442 Mar 13 
8% July 3 
10% July 16 
Jun 16 

795% Jun 20 
175% July 11 


“ie 


35% July 5 
18%4 Jun 30 
77 July 6 
6% Jun 28 
32% July 5 
135 July 11 
19%4 Jun 28 
84% Jun 1 
12% Jun 21 
92 Jun 20 
45% July 11 
3934 Jun 27 
78 July 6 
127 Jun 22 
19% Jun 27 
2 Jun 27 
20% July 10 
19 July 13 
37 July 12 
141 Maris 


18% 
37 July 
110 Feb 10 
100 Jun i9 
95 May 25 
27% July 10 
70% July 10 
87 July 19 
13% July 5 


2July 5 

Feb 25 
2 Mar 28 
e Mar il 
e July 6 
23 July 14 
4Jun 29 
19% Jun 29 
May -8 
34 July 12 
g July 11 
38% Jun 28 

7% July 7 
7042 Jun 2 
*% July 12 
10 July 13 
s July 11 
4 July 10 


13. Jan 17 
104 
30 July 12 


24% July 12. 


44% Jun 26 
10% July 5 
31 July 5 
125% July .6 

742 Mar 21 
2% Jun 30 
26% July 5 


36 July 11-. 
21% Jun 21. 


x43 July 3 
53 July 6 


8% July 5. 
48% Jun 27- 


83% Jun 27 


86%2 Jun 26, 
181% Jun 27. 


31% July 10 
43% Mar 16 


42% Jun 27. 


Jun 16- 
5 


May 31, 


Range for Previous 


Year 1943 
Lowest Highest 
$ per share $ per share 
6 Dec 10% May 
1% Jan 3% May 
9342 Jan 1 July 
56% Jan Apr 
152 Jan 172 Aug 
12% Jan 29% Dec 
73 Jan 87 Jun 
128 Dec 13612 Aug 
49 Jan 71 July 
100 Jan 118 Aug 
14% Jan 21% May 
16% Jan 25%. July 
28% Jan 40%, July 
7 Jan 17% July 
12% Sep 17 Apr 
115 Jun 117 Aug 
31 Jan 42% Sep 
36% Jan 45 July 
9% Jan 17 July 
44 Jan 57% July 
105 Mar 114 July 
59% Aug 68% Nov 
3% Jan 9% July 
30% Jan 41% Apr 
Y% Jan 2% Jun 
4% Jan 10% Jun 
22% Jan 29%, Mar 
4% Jan 11% July 
ig Jan 2% May 
8 Jan 16% May 
18% Jan 31% May 
37 Jan 48 May 
4 Jan 13. May 
11% Jan 19% July 
32% Nov 44% Jun 
86% Nov 100% Apr 
15842 Apr 168 July 
62 Jan 78% July 
9% Nov 15% Apr 
6% Jan 8% July 
21% Jan 38% July 
106 Jan 115 Mar 
6 Nov 9 Mar 
6 Jan 9% Apr 
144% Jan 177 Sep 
56% Jan 74% Jun 
162 Jan 177 July 
% Jan 4% May 
11% Jan 19 Mar 
55% Jan 67 July 
3% Jan 65% May 
25 Nov 36%2 Apr 
129 Dec 138 July 
8% Jan 14% Dec 
45% Jan 69°4 Dec 
3%. Jan 11% Jun 
3742 Jan 71% July 
39 «July 44 Apr 
28 Jan 38% July 
36 Jan 60 Dec 
102% Jan 115 July 
6% Jan 16% May 
6% Jan 16% May 
9% Jan 18% Sep 
10% Jan 18 Jun 
27% Jan 32% Apr 
135 Jan 145% Jun 
9% Jan 16% July 
26 Feb 34 July 
99% Mar 10912 Aug 
70 Jan 9242 Sep 
78 Aug 79 Aug 
19% Jan 26% Apr 
54 Nov 65 Apr 
64% Dec 82 Apr 
8% Jan 12% Jun 
x12% Jan 19% Sep 
121 Dec 127 Aug 
5% Jan 10% Apr 
19 Dec 29% Apr 
7% Jan 17 Sep 
11% Jan 17 Sep 
14% Jan 244% May 
8% Jan 16%% May 
102 Jan 113 Apr 
28% Jan 35% Apr 
15% Jan 20% July 
25 Jan 34. July 
1% Jan 63% July 
34% Jan 58% July 
18% Jan 24% Sep 
2% Jan 10% Apr 
23% Jan 32% Sep 
24% Feb 32% Nov 
9% Jan 16% May 
Jan 73 Oct 
17% Jan 29% Jun 
11% Jan 19% Jun 
26% Jan 39% Oct 
8% Dec 9 Dec 
20 Jan 29 July 
107% Jan 120 July 
2% Jan 8% May 
} Jan 2% Jun 
11% Jan 20% Jun 
24 =Jan 32 July 
14% Jan 22% Jun 
23% Jan _ 38% ‘Dec 
31 Jan. 43% Dec 
5. Jan. 8% Jun 
30 Jan. 41 July 
62 Dec 71 July 
62% Nov 73% Jun 
171 Dec 182% Aug 
22% Jan 28%4 May 
24 Jan 44 May 
34% Jan 43 July 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 

Saturday Monday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1949 

July 8 July 10 July 11 July 12 July 13 July 14 the Week , EXCHANGE Lowest Highest Lowest Highest 

$ per share $ per shore $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
oe *21% 21% 21% 21% 21% 21% 21% 22 21% 21% 21% 21% 2,500 | Lion Oil Refining Co_____._- No par 18% Feb 4 22% May 17 12% Jan 21% July 

27% 27% 28 284 28% 29 28% 28% 28 = s.8 27% 27% 4,100 — Liquid Carbonic Corp___.___ No par 19% Jan 13 929 July tt 15% Jan 21% Jun 

17 17% 17% 17% 17% 18 17% 18% 17% 17% 174% 17% 29,700 Lockheed Aircraft Corp___.____---1 14% Jun 7 18% Peb 24 ' Nov 25% Mar 

67% 6742 67% 68% 67% 68% 67% 6842 67 67% 66% ~ 67% So | ET LA No par 58 May 1 68% July 19 42% Jan 64% July 

51%" 51% 51% 52% 52% 52% 52% 52% Sl¥% 52% 51% 52 4,300 — Lone Star Cement Corp___._ No par 40% Feb 24 52% JulylO 37% Jan 51% Jan 

10% 10% 10% 10% 10% -11% 11% 11% i1% 11% 11 11 11,500 ~ Long Bell Lumbér A__-_____No par 8% Jan 3 12) Mar 22 6% Nov 11% May 

31% 31% *31% 32 31% 31% 31% 31% 31% 31% x31 31% 1,200  Loose-Wiles Biscuit_........____ 25 28 Jan 3 31% July 3 18% Jan 1 = Oct 

20° 20% 20 §=20% 20% 20% 20% 20% 20% 20% 20% 205 4,000 Lorillard (P) Co.-_.--____._____ 10 17% Apr 29 20% July 13 16% Oct 23% Jun 

160 160 *158% 160 *158% 160 *158% 160 159% 159% 159% 159%. 60 7% preferred... 100° 151) Jan 5 162% May 4 lan - Jan 163'4 July 

*234%2 23% 23% 2312 23% 23% 2@ 24 24%, 24% 24% 2412 2,900 | Louisville Gas & El_A____.-_No par 20% Jan 12 24% July t4 15% Jan 22% July 

90 90 90 90 *88% 893 90 §©=—90 *8944 89% 90 90 600 Louisville & Nashville 100 69% Jan 3 90% Mar 14 59% Jan 13 

*29% 29% 29% 293 29% 29% *29% 30 25% 29% 29% 29% 600 . MacAndrews & Forbes___..-- 19 25% Apr 6 20% July 6 20% Jan 29 May 
*137% __ *136 = ‘136 =. *136 at *136 a5 *136 oe : 6% preferred 100 =#4135 Feb 21 #4139 Apr 26 « «133 July 138% Nov 

433, 44 44% 445 43% 443 44%, 44% 44% 44% 44% 441% 3,200 Mack Trueks Inc -.No par 34% Jan 27 44% duly 10 23 = Jan 37% Jun 

36%4 36% 36% 36% 3642 365 36% 36% 36% 36% 36% 365 5,900 Macy (R H) Co Inc_____ ----No per 27% Jan 3 38% May 27 19% Jan 30% July 
*105% 106% 105% 106% 105% 107 *105% 106% *105% 106% *105% 10642 ne 44% pid series A w i---..-- 100 «104 «Jun 6 105% July 6 = oe ~ Limon 

*16 16% *16 163 *16 16% *16 16% *16% 16% *16% 16% sa Madison Square Garden__.__ No par 14 Jan 12 16% July § 1600S s Jan 15 4%e Dec 

17% 17% 17% 18 17° 17% 175% 17% 17% 18 18 18 4,000 Magma Copper_.__._---_-.-__- -10 14% Jun 9 18% July 5 15 Nov 24% Mar 
*365 400 *365 -400 *365 400 *365 400 *365 400 *365 400 <3 Mahoning Coal RR Co___-----__ 50 315 Jan 21 391 Jun 2) 315 Nov 320 Mar 

*B% 8% "8% 8% 8% «8% 8% 8 8% 8% 8% 8% 8% 6,700 Manati Sugar Co ‘aaa 6% Apr 24 9% Jun 27 3% Jan 8% Jun 

*12% 13% 13% -13% 13% 13% 13 13 13% 13% 13% 13% 800 . Mandel Bros__-_- No par 1042 Feb 14 «13% July10 ~~ 6% Jan 12 Sep 

22% 22% *22% 22% *22 22% *22Y% 22% 22% 22% *22% 22% 200 Manhattan Shirt__- 25 18% Feb 24 22% July 7 4% Jan 18% Apr 

356° 3%" 3% “35 3% 3% 3% 3% 3% 2% 3% 3% 4,000 Maracaibo Oil Exploration__.____- 3 2% —_ is = —— — fd —_ ~~ = 
Y_~ - Y, 8 8% 8 84 8 BY, 8 By 15,900 Marime Midland Corp__..__..____ 6 an a 

18% 1836 18% isis 18% 18% 18% 18% 18% 18% 18% 18% 72,380 . Market St Ry 6% prior pfa-~~~i00 12% Jan 5. 21 .May17,. 9 Jan 18% Apr 

17% 17% ‘17% 17% 17% 17% 1742 17% x17% 17% 17% 17% 13,100 Marshall Field & Co__.._..._No par 13% Apr ‘27 17% July 19 9% Jan 170s July 

19% 19% 19% 19% 19% 20% 20 203% 20 20% 20 20% t1,500 . Martin (Glenn L) Co__._-__-__ =e 16% Jan 3 20% Mar 27 16% De¢ 24 May 

ge du ah at aie gw ath dag we aS ait | 9.800 - Mamumtes'Gp eee per atic apt stag as «atte Bie Se 
sim” 461, 1 Y, 44% 45% V4 y ; p-. mé 

28% 29%, 29 29 28% 29." 29 29 *28 1% 29% °28% 29 200 Master Elec Co tS 25% May 5 29 Jun 20 22 Jan 

22% 22% 22% 22% 22 «22% 22% 224 22% 22% 22% 22% 2,800 ~ Mathieson, Alkali Wks____.- No per : 39% Sey" 2 i _ 4 108° oe a% Mar 
*175 oa *175 an *175 al *175 =v *175 ks *175 aT id 7% preferred ar 

59 «#59 59% 59% 59% 59% 59 59 58% 59 *5B% 59% 1,400 _ May Department Stores._......-10 52% Feb 4 59% Jun 15 A — 60 p. 

91%2° 9% 9% 1% 11 11% 10% 113 9% 10% 10 10% 27,700 . Maytag Co No par 4% Mar 6 . 11% July to aie’ Feo . a an 

41% 43 43% 44 43 44 43 43 *41 43 *42 42% 1,100 $3 preferred No par 32% Mar 10 44° July 19 R. 7 t 
*110 ints *110 aoe *110 a *110 ‘nya *110 — *110 Pr Bd as $6 1st cum preferred ______ No par 106% Mar 7 110 Jan 3 Jan 0 Sep 

27%2 27% 27% ~27% 27% 27% 27% 283 *28 89-28% 27% 28 3,000 «etele- Corp... ..-_..... 04 19% Jan 5 28% Juty - me _— oped —_ 

19% 20 “20 +*20% 20% 21 *20% 20% 20% 21 21 21 1,806 McCrory Stores Corp______--- ~~~ 1 16 Jan o Ba = > tee y oe sae roa 4 
*112% 116 *112% 116 *112% 116 *112% 116 *112% 116 *112% 116 ie! 5% conv preferred w w._----- 100 109% Feb 23 2% A ; 

, , , p & / i Jun 16 19% Jan 29 

*31%% 315 31% 315 *31% 32 31% 314 #31 31% 31% 31% 400 McGraw Elec Co___.-~- ~~ -.---_- 1 27 «Apr 27 32. J 
18%, 18%" 18% 18% 18% 18% 18% 18% 18% 18% *17% «17% 1207 . McGraw-Hill Pub Co._____- No par 14 Feb 29 19% July 6 8% Jan 16% May 

54% 54% 54% 55 53% 54% 534% 53} 53% 54% *53 53% 2300 | McIntyre Porcupine Mines_______- 5 47° Mar 20 = 55% July s we ae So% Apr 

25 25 25 25% 24% 25% 245% 25 245, 24% 24% 25 4,400 McKesson & Robbins ioe = po 4 & B49, oa be D % Jun 
101 101 101 101 191% 101% 101% 102 102% 102% 102. 103 1,000 $4 preferred --------~--- 0 age i. : 73% Suly 40 4%. jan tite Sep 

13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 2,600 . McLelian Stores Co__--__------ i> 2c Sue he a tor ee 115 ve Aus 
*111% 115% *111% 115% *111%4 115% *111% 115% *111% 115% *111% 115% _.. ° 6% conv preferred______- rt ae a oo . oo tegen 

oS” so. a ae UO? Bee te ag OS . See menieved GOTMS Ase Gee: MRE Rew 3 Se dete ey Oe 

94 = 95 95 95 *96 99 *96 99 *96 99 "96 «69 - 10 . $6 preferred series A__-~- : 

; } ; , Ps =: } 85 Jun 30 660 Jan 18% Sep 

*83% 88% *85% 883 *83% 88%, *86 8834 *86 883, "86 87 path $5.50 pfd ser B w w----.-No par 70 Jan 3 85 

oe 37% 36% 37 36% 37 Ye *36% 37% 36% 37% ee 1,300 Melville Shoe Corp__....--------- 1 31% Apr 28 37% July B 27_—CFeb 34% Jul 

Y 14% 14%, 14% 15¥Y 14% 147, 144% 144% 1454 1434 14,500 ~ Mengel Co (The) me 8% Jan 4 15% July La 4% Jan 12% July 

a “tog x . 28 vl ; 13% i t preferred 50 37 Jan 4 48% May 18 Jan 42. July 

*46 28947 47 48 47% 48 47% 47% 47% 48 47% 47% _* 990 5% conv ist pre _ =e . a... me 23% Sep 32% baer 

SRY BERS HEH. ‘HER, “Sie Hn Ea Sa, e300 | Mew umes sla tuys egy elias 

33 34 33% 33% 32% 33% 32% 33% 8 M2 ‘4 va 6, ; : = 

ae gee AR OG ATR Oe oh. Sie ee ees ee, eee, See ee 
x 3 y, y, Sy \¥, & y J. a ------- “ — 

37 , 37 Ms aris 374 3138 38% 31 My 37° 3634 36% 37%, 37 Ve 400 . Midland Steel Products___-- No par 27 ¥e' Jan 13 38. duly 5 R44 Jan 31% Jun 

130% 130% 130 ©6130 130 130. 130 130 12942 130% 129% 129% 310 8% cum lst preferred___--__- 10011642 Jan.4 130% July ® 106% Jan i230 duly 

*52% 54 "52% 54 53. 53 *53 «54 *52% 53% 53% 53% 1,400 Minneapolis & St Louis Ry--Nopar 46 Apr 4 58% May29  -. --. --) one 

40% 41 41 41% 40% 41% 40 40% 40 40% 39% 40 4,600 Mina Heneywell Regulator ’ —--8 A V4 oo - = - _ o ae 3 Or 

/ $ y, * , * 5/ * Sy __ alae 4% conv pfd series B__------ ~~ s ; 
"110% 112 “10%4 112 “110% 112 11056 122 “110% 112 “110%. 112 — 4%% preferred series C_----- ae an: ae. ee ee 
*107% 108% “107% 108% *107% 108% 108% 108% *107%4 108% *107% 108% 20 4% preferred series D------- 100 §=6107% May 5) -- --- ~< Som 

, : 19 9% Jum 23 306 Jan 8% Jun 

5 5 3 4, 5, ¥, 5 %, g5 84, 8% 87 9,300 * Minn Moline Power Impl__------- 1 6% Jan é 
+108 ni” uit : ni “108 . 111 : 109 : 108 e109” 110 109 110 600 $6.50 preferred No par 93% Jan.13 112 Jun 30 ped mg duly 

22% 23 23% - 23% 23. «23% 23 23 *22%2 22% 2242 22% 5,500 Mission none — so ie yee : . - fon 7 ba — a Pe 

‘ 2 he ‘ / ‘ 4 y 11,500 Mo-Kan-Texas RR_~--~-~---~-- / se Mar 
‘ 4M 4%. #% 3% t% 3% .. i 4% ina x # 16.000 7% preferred series A__--~---- 100 8% Jan : 3 16% Tuy 4 3% Jan 11% Apr 

38 J 38 Up 38 , 38% 38 Ye 3834 38 } 3834 37%, 37% 37% 37% 2,100 Mohawk Carpet‘ Mills____------- 20 29 Jan 3 39% Jun 26 l7%@ Jan 30% Nov 

2 2 f2 = Son / 7 om » , * 20° May20 23. July 12 daha. bth a ae 

y 22 - 27 y & Ye 22%, 1,200 Monarch Mach Tool__------ No par y . 

Se. oo oe oe wea” a? atau arit ae? be” 100. * Montanto Chemical Go T0744 Apr 28 Stu Tuy 19 1H De” ia un 
*115% 116 115% 115% *115% 116 115% 116) *115% 116% +115 Ye 11642 10 $4.50 preferred ser A---~- =. a <n ‘Jan 21 117% Jan 14 116% Dec 12) Apr 
*116 117% 116 116 *116 117 *116 09-117 “116 117 116 116 30 —s- Preferred series 2. soiiengy ie - A ee tae ts! eee Bite ane 
*111 112 112 (112 *112 113% 112 113% *112 113% “112 113% 10 $4 preferred series C_.--- ‘he, foe B 48% Jun 19 93% Jan 50. July 

4642 46% 47 47% 47% 47% 47% 48 47% +48 47% 48% 17,900 eee eka ote. mis eer paca 35% Jan.11 40 July asc 34% Jan 394% Oct 
*39 40 *39 440 *39 8640 “39 8640 *39'2 40 40 40 0 orr John) & Co__------ 4 21%, Jan 4 29% May 3a = me 27% Jun 

27% 28 28 28% 27% 28 27% 27% 275%% 27% 27% 28% 3,930 Morris & ae tae -------- = oy S46 Jan 3° seu sen ae S% Jan 44 

Sr ng to ER aoe aan rg 4 i git yee. Meter Wheed O6ep 2 5 16%Jan 7 23 July 32% Jan 18% Apr 

22% 22% 22% 23 22% 22% 22% 22% 32% 23% pe 2.300 imeker grate Ca. --1 26% Apr 19 33% Jun 29-21% Jan 9% Mar 

, fe v $Y # 3 1 y % 32% i £800 , mueller brass VO..--—~-----<--— , 

Be (Bie ais Be 8% 8B ws MG Bt 88a 9.200 (“Mullins Mig Co clams B--—-—-1. 4% Jan 49% Jun 293% Jan 4 dup 

*B6% 872 *86 42 87 *86% 88 B72 87% ‘86% 88 “87% os 100 af wear — i par 20% Apr 29 24%, Suty 3 15 Jan 23% Jun 

24% 24% 24% 24} 24 24% 24 24% 24 24 24 24% _ 500 aiurphp Oo aman gs No 94? 70 May 24 78 Juty 32 62 Apr 79% Sep 

Fe a cay ye aintk bin : tr Ae ita ita a AH 7 ia 1.0 4% % preferred______-------- 200 112% Apr'11 = 146% Peb 24 eo —_ tS 
3h 1336 13M 135% T3%e 13%% 13 13% 12% 13% 12% 13 10,900 ; Murrag Cusp of Amovigg---_---30. «BP 2 oe Sas on 4% Jan 4a 4 
*48%2 49% “482 49% “49 49% “482 49% 49% 49% *48'2 50 100 Myers (PF E) & Bro--------- Ms ’ , 

. 
Y% Jan 0 % Nov 1% Feb 

, Liquidating Co__.....No par fs Mar 30 i, 

% Ye Ye Ve Up Ve UV, % Vs Ve Ve Ve 1,000 ee a 5 114 Apr 24 W7% July 5 6% Jan 15% Jun 

a 7% ee.” a s8te sete. ee sere: Se 2 ae erneiiie Chats aa ines. 28 Jan 5 37% Jun 19 23% Jan 40% Apr 
B..; 31. 36% 37 | , 36% 37 37, 37% S75 + aes ro aga win fa son oo .----- 2 13% Jan 3 18) July th: 33. Dee 19% Apr 

18% 18% 18 v2 18% 18% 19 18% 19 18% 18% Arg © 15°700 Nat Automotive Pibres Inc-------- 1 9 Jan 8 13 Ya July 0 % Jan 1% July 

115g 12% 12% 13% 12% 12% 12 13 12% 13% 12% Ye 5, 6% conv pretsted___..__-___ “10 105% Jan a 13% July 12 8% Feb rpg 4 

12% 13% 13% 13% 12% 13 13 13% 13% 13% 12% 13 ; 5,400 tinea’ Avintion Corp SE PD 5 9% Jan 12% Jun 19 8% Jan 13% 

1254. 123 X12% 12% - 12% 12% 124% 12% 12% 12% 12% 12% 3.000 yet | as 06 - ae 10 20% May By 23% July L2 15% Jan 22 JuR 

2234. 22% 22% 23% » 23 23% 23% 23% 2342 23% 23% 23% 22,700 "1% preferred saan #5 100 165 .Mar 1 1% July 3. 162 Jan 176 Sep 
176 176 *172% 176 *172%4 176 *172% 176 176 176 “172% 176 200 Pp -- . 8 Feb 127 20% Jun 19 16% Nov 21% Jun 

Nat Bond & Share Corp_.--No pa 1 

20% 20% *197 20% *197 20% *19% 20% 20 20% *19% 20% y _ 300 t National fe: tl ae 10 8% Jan’ 3 17% Apr ¥3 5% Jan 10% Sep 

14% 14% 15 155% 15 15% 14% 15% 14% 14% igi 14% 26.300 ak Bache Radines.....0. No ‘par 26: Apr'18 33 Juty t 18% Jan 29% Dee 

32. 32% 32% 32% 32% 32% 32% 32% 32% 33 32% 33 6,400 . fational Fo. -iegie cammemnmen dl ong 1 12% Jan‘17 18% Juty 16% Nov 13% Awe 

17% 17% 17% 17% 17% 17% 17% 17% 1% 17% 18 18% 5.700 Nat C linder Gas Co... a ee x11% Feb 11 13% Juty 19 954 Jan 14% May Z 

13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 4,700 ; args Geoahets “No par ° 19% Jan’ 3 24% Julyt® 14% Jan 21% July 

23% 24 24 24% 23% 24 2342. 23% 23% 24 2342 23% 13,100 «2 hee a aa No par 13%Jan 29° 18 Jun 16- 6% Jan 15% Sep 

17% 17% ‘17% 17% 117% 17% 17% 17% 17% 17% 17% 18 6.100 ma! qn mpeceren ae 11% Jan 5 12 Mar 15 9% Mor 12 Dec 
*11% 12 *11% 12. *11% 12 *11% 12 11% 12. *11% 12... aece § % preferred __--——----- Wo nar 30% Feb’ 3 37% May 24 %25% Jan 36 Dee 

s, " 3 3/, 35% | 6,800 | Nat Distillers Products__--~- PD ‘4 , Pr 

35% 3534 35% 36... 35% 36 35% 36 x35. 35% 35 ya 5,8 : Nat Enam é& Stamping _-_—-No par Jan ‘25 33% Jun 26 iY, Jan 29 Ve ow 
*33%e 34 *32% 33 "= J132% 32% 32% 33 *32% 33 32% 32% « 600 Pome yells 9. Feb 5 14% July 5 6° San il%., ia 

13%, 14% 13% 14% BY 13% 13% 13% 13% 13% 13% 1342 13% | 12,400 a: eony. prplenped— _No = 87% Jan 12 100 «Jun 24 90% Jan 90% Nor 7 D5 
*97%2, 98% “98% 98¥%e. “3 9842 9B% 98 98% 96°. 98% “9742: 984 | 550 59 taed "7 10 19 Jan 7. 25% Jum2% 14 Jan 20% Dee 2 fh © 

24%. 24% 24% 24% % 24% 24% 2442 - 24% -» 242 24% 2442 -24% « 1 7,700 ) cred AY : "300 $164 Feb‘25 174 r iO 160° Jan 178% aa | Seen 
17242 17242 *172% 17342 §*172% 173% 172%. 172% 173. 173% “293% 174... 380 prete B00 1412". Jan 18- 150 Jum 2e- 19% Jan 150 dams oil 
150. 150 *148¥2 150 149% 150 *148 (149%. *148 149% 2148» 149% (> 140, wan uae me Bet Cast Oo seer 17% Apr-19 -23 Jum2® 14% Jan 22 Mages res 

22% 22% » 22 22% 5 92? 22% 29 29 - 21% .21% .... 21% 121% « 10> te _-----@ § 28% Apr 5 34 Jun 28 27. Nov 36 
*a1%. 33 aero 32% pi: 38 eS Se Fe 753% 6% |. 15,500‘ pational Power & Lt... No per . 5%Feb-7 © 7 Maraa 2% Jane Sum 

% “6 7 6 7 6% 6 4 ® | ‘ eae ; 14: an Jug 

6-66, 66x 4 67 67 67%  6i% 68 67% 68%. , > 3,700 , Steel Corp = Seen): Seo 5% Jan 15% Mey |e 

66 66 6642 66% 66 42 ‘4 $78 5,600 Nat ly (The) Pa___-__-10 11% Feb 4 17% July 20. 

16% ' 16% 16% 17% 17% 17% 17% 17% 16% 17% 16% 37° «25,680 ional Supp! 40 o2S% Feb 8 30% Mar 86 14% Jan 23% Jum 

re aves 7 ak ok oe 4 aa aa oe. (ae 1Pa1o ! Sieh prior conv. prcterred.10 10% Feb: 4 88% July 13. - 5% Jan «80% Sam. 

‘87% 87% 87 87% 864% 87% bs a ee tg ae be “ rt + Bane ie ae 100 83% Jan 6 93% July 7 2 — 2 aD 
*93 95 93 93 p~- *92% 94 921%2 9 ‘ ; is i prio St 5% Jan: 3 9% July 14 an 

*8% 8% 8% -8% ‘ 8% 8% 8% Bb 8% 8% 8% 9% 6.568 : motions Tes Co No + ~“ Mar 4 11% Juty 2 6 Jan 10% ; 

11 11% 11% 11% 11 11% 11% 11% 1% 11% 11 14% ei ‘ penne i No par 13% Jan 3 18% July 12 9% Jan 19% 

LE St of ar MS a mee heen aee>.> + ee ee "400. Nelsner Bros Inc 1, “22 Jan 4 31 July 5 36 Jan 25% Oxe 
a a oe: ae a Sagi gra oan bathe i, aa bony serial preferred --100 96% Jan 12 101% Jun 13 74% Jan Be 4 
*99 «101% *99° 101% *99 101% *99 101% ° 2 Ya oe “ Jan 4 66 Jun 2 : n j 
64 64% "64 6432, 2 *64 64% 64 64 “60 63% 63 63 200 ; Menpests Oe OO Da es ee ert) «(1b Jen 22 10 ar 7 Ree 
*107%4 108% *107% 10842. | *107% 108% *107% 108% 107% 107% 107% 108% 20 5% pre one 27% Apr 4 32 July $ 26% Jan 37 

30% 30% int Sa de ~ 6 ate atte + tela hs e300 | Mewpecs taduetione ste 1 16%Apr 24 22 Jutyt@ 10% Jan ae 

21% 21% 21% 22 21% 21% 21% - 21% 21% 21% 21 —* 7,300 . Newport In a aie Deck. ft 13 Jun 8 16 July? 1” ~=s«Deee ve 

e% 14% are 16% 16% 18% se. 3s os. oe et ag 1a - ae ee a — en “par 97 Jan 5 103% July 3 945% Nov 102 Mes . 
*103 «104 *103 104 *103 «104 *103 104 *102 104 *102 104 ~-- a Oe es re el 35% Apr 25 43 July80 =. 27% Jan 444% 

40 41% 42 43 42% 42% 42% 42% *41% 42% 41% 41% 1,300 ew Yo seeo-cpenctianseni 

For footnotes see page 243. ——= 
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LOW AND HIGH SALE RECORP 
Saturday Monday T- esday w a 
July 8 July 10 July 11 yar ed Thussteg Friday Sales for wEW YORK 8 
3 per share $ ver share $ per share s renalgpond July 14 the Week E SSK stock Ren si Range for Previous 
19% per share s per sn XCHANGE = nee January 1 Yy 
8 20 19% 20% 19% 19% 193 201 are F 7 per share Shares Highest ear 1943 
28 28 4 28 28% 27, 28%. 28%, rot 19% 20 19% 20% 145.900 Par $ per ype ot P peng Highest 
2534 6 = > 89% 90% 89% 90 oy a “27% 28% 3,200 NY ba ag aa No par 15% Jan 3 pea pare 0-ger are $ per share = 
4 26 27% *26% 27 bt» Ye 89% 89% 91 ‘ t. Louis Co__. 100 7 4 Mar 22 10% Ja 
17 0Cs «8 17% 17% 7% «417 26% 27 *26% 27 6% 27 7,290 6% preferred series A__--__-- 19% Jan 4 28% July 12 tes n 20 May. 
ak 3 “4243 42° 42— a os ae 17% ele 11s SS hE i a ie 2 * July 10 31% Jan 74% July 4 
: *18 190 185 195 390s «42 -. . “Remus Wo % Jal va Mar 14 14% Ja 
73 73 13 713 72 Y poe i 185 185 *185 190 *185 190 300 $5 non-cum preferred wi par 11% Jan 27 18% July 3 6% n 26 May 
, ri %, “ 12% 72a 73 73 °73 13% 725% 7 10 WY & Harlem RR Co______- o par 3042 Jan 22 42% Jun 1 he Jan 13. Dec 
wel tah alt acl wg oot eae ee ee Be te et gl 
*39 40 40 40! cans /2 jg 17% 17% 17% 9°4 ntario & Western 100 76 May 25 28% Ja 
199% 199% 199% 199% 198% 1 7a 40% 43 40% 40% 40} 401 ,400 N Y SLipbidg Corp part <_ 4g May 12 % Jan 10 8 n 54 Dec 
#117 117% *117 117% 117 2 99 199% 200 199% 1993 ‘ ny ‘4 400 Noblitt-Sparks Ind PE, iat Vv, Jan 3 1934 Mari fs Jan 1% Mar 
’ 117 117. (117 “ 19942 200 880 N RECESS 5 ey @ Mar il 125% Nov 26% M 
18% 19 18% 19 18% 3 117 117% °117% 117% orfolk & Western Ry- 33% Jan 4 40%Jun 27 2 ~i 
54% 54% 54% 54% 54% bt a 18% 18% 18% 18% 18% 24 an Adjust 4% non-cum pfd_---_- ro 183% Jan 3 201 Jun 26 BA — 5 July « 
Ou OM “=p ee 53% 53% Ee — PP 54.54% 700 Worth American Co 99 116% Jun 29 122 Feb 2 aa eS 
es * 9” 9% 9% 9%, 95 2 *53% 53% *53% 53% referred series_ iy 5% Jan 10 19 July 8 9% J 3, 
*102' *102% *102% fe 9% 9% 9% 9% 9% 93 200 5% % preferred series___-__-_- - 52 Jan 26 55%Jun 7 49% = 18% July 
— y, Pt » “2 SCTICS.__.... - -— / © J f, 
cae shee souhnts tante hm ha as es Ye 102% NS, Eno Se {8% Jan 86 Jun 
Me **114% 114% 114% Ye 4 175 entral Ry Co__-______5 : 9% July 10 Y, 
25% 25% 25 Ye 26% 26 ad wp 114% 114% °114 114% 114% Py oe Northern Pacific emcees a Jan 4 103 Jun 20 eit — aie ” - 
43 44 *42%% 43% 643% 43% aan 26% 25 tig 26 26% 4.500 mee States Pow $5 pid_No par A 44 Jan 3 18% July 6 7% Jan 18% M c 
i 6% 7 6% 6% 6% 6% rH 43% *43 43% 43% 43% wr peer a sities o par . Jan 31 115% Apr 24 107 Jan 116% July 
246% 48 *46% 47% 47%_ 47 Pa, 6% 6% 6% 6% 6% 2 800 orthwestern Telegraph _— 50 17% Jan 15 26% July 14 15% Jan 23% : y 
13% 13% 13% 14 an ua 1334 13% 47% 47% 46% 48 0 Bee tus & Rubber___-___No par tee 3.4 a He 41% Aug 
a va 13% 13% 13% 13% 1.300 Wo ce ge ------- 50 40% pe 3 7 July 5 x3% Jan 6 * suly « 
, rwich Pharmacal Co.___.____3.50 12% olay _ - —_ 16 31 Jan 45 Apr 
: an 27 8% Jan 14 
+ E $4 ; Rin 4 19% 19% 19% 19% 19 «19% Oo natn 
110% 10% 10% 11% a in eee 6¥ ee ing a ee No per 17% 
102 102 102% 100% a 4 il 10% 11 iver Farm Eq 7% Feb 8 20% Ma 
1023; 10% 10% uipment____N 8 r22 11% Jan y, 
Wy Wau ye "ae ue Hy Hy Ee By 3188 Siteopt A SM dee 21h au 
, s 6 23% 23% 4 /2 12% 12% > . referred A____-- 100 ° 11% July 10 3% Jan 10} 
*152% 153 152% 153 a 4 /2 23% 23% 235% 2 $ 1,300 Oppenheim C acne 100 Feb 14 105} 0% Dec 
152% 153 ; e 24% 23% 24Y wits 1 ae 0542 Jan 10 69 Jan 105 
#390 41% °40. «41 193% 152% 152% 152% 1524 s 4,200 Otis Elevato ——-~10 8% Jan 18 14% Dec 
39 41¥, #291 /2 *152% 155 7 ee eee _N v4 July 1 3% Jan 107 
69 69 *68% - 4 39% 41% “39% 411 20 6% preferred oo 18 Apr 19 % Jun 
2% 61% 61% 61 61° $14 0 70 710 50. Outlet C rine & Mfg___._____- 5 37% Apr 2 3 Mar30 142 Jan 154 Sep 
. 1% 62 61% 61% 2900 : Qwanell lo per. | (8 Sam Ss. nny Ss Be 38 Apr 
, ens-Illinois Glass Co....--12.50 55% Feb 8 70 Juni19 46 Jan 67% Oct 
¥4,Feb 29 64 Jun 19 54% Jan 64 July 
12 12% lise 12% ee ee *14% 14% 14% 14% P 
44% 45 044. 44% aaa > ae? 11% 12 *11% 12 7 e 7. 900 Pacific Amer Pisheries 1 8 
“la” iste ae a + ele 42a 45 oo det eect os 10% Jan 3 14% July10 8 Sen 13% July 
"14 15% *14 i 2 *22% 22% 22 ¥, 1 preferred non-cu an 3 13 Apr 2 6% J 
32% 32% 32% 33 15% °14 18% °14 15% 2 we 180 _ 2nd preferred mes Wo par © 40%3un 2 48% Jan 4 CS: ae 
Jan 4 23% Jan 5 
45% 45% 45% 45% 32% 32% 32% 32% 32% ; 15% 15% 100 - Pacific Fi non-cum---No par 17% Jan 3 he S; July 
45% 45% * 32% 32%, 32% ic Finance Corp (Cal) 23% Feb 25 14% Jan 252 
*39 0 39% 39% 39% "a 45% 46 46 2 6,900 Pacific G 10 15% M May 
39% 39% Ms 46 46 46 as & Electric___- 2 e May 3 15% July 14 10 Mar 16% J 
*120 121 121 121 ee. : 39% 39% 39% 40 1600 Pacific Lighting Corp__-____No p 5 30 Jan 10 =n 
120% 121% 8 39% 39% 2 ng Corp____--- No 34 Jun 16 23% Jan 31% Dec 
158 158 *158 159 2 teh 123 -: 491 *120% 121 ,100 Pacific Mills par 39% Jan . 2 
1 2 a 1213 1 3 46 J 33 Jan 
io 48% 6% 8% so. 160, 188% 188% 18 159% ae ia 130 Pacific Telep & meters TEE; age ae at - tana con 3) oe oe 2856 May 
4 “16% 17% ‘ 2 6% 6% 6% @ preferred 100 @ Apr 27 121%Jan 12 ,91% Jan 119% Se 
5% 5% 5% 5% Eg s a *16% 17 °165, . 14,900 Pacific Tin Consol’d Cor 149 Jan 11 1593 147 Dec . 
33%, 34% 34 Ve 35% 5% 85% 5% 5% 5% 5% Hg 17 1100 Pacific Western Oil i ect 1 4% Jan 3 he July 13 160 Oct 
me Jun 22 3% Jan 6% Ma 
10% 10% 10% 10% 34% 35% 34% 34% 33% 234% 5% 5% 50,700 Packard M Corp_----——-- 10 12%, Feb y 
103 o) V4 33% 3 otor Car___-- 4 Feb 29 17% 9 Jan 
“aie. iam: 388 12% gee te OM alee 10% 11% oe eee eee re Oe gee oe oe gt jun 192% Jan 3” ae 
i ip Air i a a a i cone geen——¢ Sree wae ee ot is 
‘s > 7 aa 74 
"105 _- ps Tey 2 © ah SD. gk” we “ot “t ain mn ee Rien 8 tate Peis 103% Jan 113% July 
28% 29 28% 29% ‘ —— iN *105 ie *106 ‘ 4 Paraffine Cos Inc_..._.....No pa 2% J ad wd 
: 28% 5; ‘ oe 106 al er sn EN Jan 3 4% Jul 2 Jan 
ai, “St it “Ge Bs “Be gs Be Be wee gs gS BS" he 
4 2% 2 8 33 3 , m ctures Inc___ 3 n 106 J an 
29% 30 29% 30% co one 2 BM 2% 2% BE 1,900 Park & Tilford Inc je-aeienenes. —i = 23% Jan 27 20% Jan: —«15% Jan 130 yard 
22%, 22% 22% 22% <a X29% 29% 29% 30 5,500 Parke ‘Davi Consolidated Mines__-1 2 _ oo 37% July 5 17% Jan 72% Dec 
9 2 ’ — r € ona a 
By By BY 8% “ks =" = 22%, 22% 22% °22% 23 ale | See a No par 2656 Apr . Ps — a 1% reed “2% — 
- = - 18% 18% 18% 18% 1s. 8% 8 8% 8 8 pa Parker Rust Proof Co__...__-_-- 2.50 27% Jan 32 May 
4 57 57 Ys 56% 575; 4 18% 18% 18% 18% 183 ‘ Parmelee Transportatio < 18% Feb 7 23 
eo - ~ 101 101% 100% 101 E Bit, ae °57% 58% 5g r+ tg ae Patino Mines & eeaen iO asee Jan 3 8% July = 16. aa 19% May 
‘ ln 16% 17 #. ‘4 V4 102 103 103 : Penick & Ford_..........._No P %e Apr 26 20% 1% Jan 1 
15% 16 16 16% 6% 17 16% 16% 16% 16%, 2 104% 2,600 Penn No par = 551% A 0% Feb 15 16 6% May 
15% 15%, 2 2 16% 16% 17% ey (J C) Co___------ N 2 Apr 10 58%, J % Nov 29 M 
4 4%, 4 4 zs Ye 16 17% 16% 17% 2 s 17,500  Penn-Central Airl ~sgntathear. 93% Feb 4Jun 20 651% Dec ay 
55% 56 5642 57 oS as 3% 4% ee 16% 17% a Vas. ee 7 104% July14 80 00% Pier 
' ‘ ! 3 pr 18 Ye Jul Jan 100 % 
*16% 17% ©17¥, 17% 56% 57 257% 58 57%, 574 4 4 6,600 Penn-Dixi oke Corp Le aseniaiiasiiieiidipetal 9% J 17% July 14 13 N 8 Sep 
*110 114 1% 2% Ai SIT Seat 5858 1,000 zie Cement... No par sidan 3 = 17% July 14 nt 20% July 
110 114 ‘ 4 2 17% 17% *17Y, 173, ’ $7 conv pref ser A 4Jan 10 4% J 3% Jan 9% 
30% 30% 30% 31% 1 110114 “110 114 MP Ags 100 Penn Gla ~ aoe 377 oo 3 oe 
s Sand Co 7% Feb 9 60! 1% Jan 3% 
*24%—_ 25 224% 24% ana a1 30% 31% 3U% 31% + a = 5% prefe ‘as iM: No par 16 0% Jun 29 1 4 Mar 
p preferred__ Mar 17 33% Jan 
S % 61% 61% 61% ae = + 24% 24% 224% 25 sd 4 20,200 Pennsylvania RR_- . 110% Mar 17 112" = a. 13% Jan 7% a 
fee Gide Rak Gf ae Pg RR ue Ree ee seieMar ar “gi juyis “git Sen "So 
14% 14 14% Bi, 55% 58% 575% 58% 14 14% 2'000 oke (Chic)__ ~~ 100 5 : n 25 May 31 n 32% Apr 
15% 15% , ? 57 58% x57 i Peoria & Eastern Ry Co 5 Jan 4 63 17%2 Feb 24% 
73 73% 18% 4 Ye 15% 15% 153 57% 28,700 P y Co1----- 100 5M Mar 9 46 ® Sep 
17 7181 “4 16 16 i ‘ epsi-Cola Co- “44 Jan 6 16 ¥ % Jan 61 
Bae Ge BE fu Soh 38 dou go Gok son oe. Semen sah 48, ADF 24 50% July 1228 Jan 136 Bep 
8% | B% a 8% 27% 28% °o7% 28% = -* 27% Ye 50% 51 5.600 4 ater’ preferred ae: oo 5% Jan 59% July 
9% 9% 9% 9% 8% 8% 8% 8% >: ae °27% 28% "100 Seetersed 100 Jan 4 79 July 14 _ 16% May 
9%, 4 8% 8% Pet Milk Co. 33% Jan 34% Feb 
. 2 gh BS ma’ gee eS 2% RE tag 3,400 Petroleum Corp of America SO 1 Feb 6 28% July S$ 23 Feb “ia Mey | 
54% 54% 7: son 235% 24% 23% 24% 23, Ya 49% 50 oc : aie’ Brewing Co_______- No par _ eb 29 9% Jan 12 26% May 
, Jan 3 6% Jan 
102% 102% 101 101 ice +t a > 23% 23% 12'600. Phelpe-Dodee & Co ine , 10 duly 14 ry ded 
, Ips-Dod ne 40% Apr 26 5% Jan 
19% 19% 19% 20 101) 101% 101% 101% 100% 54% 54% 950 Phila ge Corp__---__--__-- 25 20% Fe 51 Jun 20 8% Jun 
*24% 25% 25 25 V, 19% 20 20 20 ¥, Ya 101% 101 101% delphia Co 6% preferred__-_50 b 14 24% July 5 30 Sree comb 
Vg \ 4 20% 20 330 $6 preferred - 49% J 5: 20 Nov 
GSB? og sek aR Re lk ae eS a cn eee sii Se 
‘ 4 114% 119% ° , $1 preference c gene 9 May 16 Jan 
90% 90% 90% 90% 36% 37 36% 37 36 py 114% 119% a = com_.----~ _No par 23% 21% Jan 3 18% A 91% Sep 
108% 108% 108% 108% 90% 90% 90% 36 Ya 35% 36 12,300 a. preferren ._..__._ 300 4May13 25% Feb 16 , oo 22 Dec 
, ileo Co -se- 117 Apr 26 24% Oct 
112% 114%  *112% 116 109% 109% 110 110 RO FR ¢ 90% 91 3 > rp "3 118 Jan 28 25% Sep 
' i 24% i ace 
oan aaa me em fae “113% 138 a + ltt io. bee ce de 2. foes 2° oe 26% Jun 
48% 48% 47% > Ko ae *113 122 16 16 16 16% 700 Preferred 4% % series_-------100 106 Mar 28 110 July 12 104 — 90% Jun 
13 a4 pia $0 % te 47% 41% 47% 5S jag 113% “112 124 50 er 9" ae Corp_.-------No par —- < - 11 114% Jan 17 109% Jan 113 July 
27% 27% sor 28 4 13% 13 13 7% 45% 47 12.100 preferred 100 4 Feb 14 16% July 14 73, 117% Jun 
28 227% 28 23, 3 13% 14 , Phillips Petroleum x98 Jan 19 113% Jul 4 Feb 14 Jul 
500  Pnoeni 5 RRRRACE UES No por 43 A 4 July13 19% Ja A 
*103. 135 102 135 ; 27% 28 28 «(28 200 x Hosiery -i> aes: mae. oe 
6% 6% 6% 6% 105 = 135 *105 135 *10 Pillsbury Flour Mills mo , Apr 4 14 July 14 tr] Nov 50 Apr 
*T1% 72 71% 72% oS 6% 6% . °103 135 23% Feb 23° 28 July 1 Jan —«-:10% Dee 
6% 6% , _. PittsCcC & yi 18% Jan 
9% 9% 9% 9%, 72 12% 71% 72 % 74 8 6% 6% 4 St Louls Ry Ca 4 26 May 
©7277 8 9% 93 ba 73 73 724 ,300 Pittsburgh Coal of Set PORTH -* ------ ze 
14% a” ee a a ae Ee. an 2h ou, "3% Pye 6% preferred PR perrenimetinnn pod 5 Jan 27 7% Jun 29 a FO 
a *170 ee, ee 15% 15% 15 15% "7778 Oa oe yO ig I 34% Jan Bh Read 
= eR wm : v preferred____ - 1 
6% 6% 6% 6% 2B ae ot ee ea 4,000 Pisaburgh Vorsings Goce a 114 Jan 80 May 3 58 Jan 9° Mar 
9% 9% 9} - 6% 6% 6% 63 186% -- *186% —— _.. Pitts Ft Wayne & Chic Ry------100 hs ee 15% July 10 = 77% Jun 
*95% 100 “97 100 wa? aa” oie 9% om” 9% 6% 6% ai Gua eee ee “""100 183 Apr 3 186 Mar 4 168% Nov +f 
55% 56 56 7 100 97} “ 9% 9% w & Bolt___ N pr 3 186 M 168% Nov 
56% 5 Ye 97%  *95 100 ’ 3500 Pittsburgh Steel Co_--_-.--- o par % J ayi2 170 Jan 
64% 64% 65 65 5% 56 55% 5 *95 100 urgh Stee] Co____ N 4Jan 3 6% July 3 182 Aug | 
64 4 55% 55 55% 10 7% preferred ann lt O POF 6%4 Apr 25 y 4 Jan 
noma 18% 19% sou 38% Se ee “62s 6A = 5% preferred oe ee —. -o- Jan . ae 2 a 10% May 
12 13 % 12% 13 *170% = _- *170% + 4 39 18% 19% 61 1st ser conv pr Sia7-100 “e Apr 27 61% Jan 10 24 2 90 July 
: 12 ae’ 172° | . 100 . Pittsburgh & We ~~ 57% May 3 com 52 
71% 72¥2 *72 12% 33% 12% 12% 12% 12% 12% I -.. Pitts Young & Ash Va_-.--------100 11% Jan 6 66%2 July 5 56 Dec — ha wd 
ig 10% 18% 18% 72% 73% *72% 13% “72h 73% i ak: ane os 19% July 12 can 16% Mar 
*2 4 19 Pre 1 Sane a 9 Pe oa 50 
11% 11% 11% ° 11% ee tee ig tp 28% 18% ia a 160 ee aie 99 Ped 15 1% Jen 10% Des 
Bowe ow ah ae ae a" 10% ily Ti iim 5,00 Pond Creek Pooshionias———-Wo par 19% Jan 18 35." =o 2.32 eee 
2 " ‘ 
s7% 57% 57% 58 He Me i iy ue My BM 1a 12200 Foor & Ge cing 3 ————No bar ass Abr 28% July 8 1 Jan 2314 “Apr 
4 ee ne ee an 
*117, 119 PR + ng 58% 53 58% 538. ‘ 43 43 42% 43 5% conv 1st preferred 11% Apr 25 14% Jul 13 Jun 
. 119 * 8 58% 57% 58 700 5% co ----—----5 11% Ma 4 July 8 6% Jan 1 
fs 18% 18% 18% 117119 119 of 58 38658 % nv 2d preferred__ 50 y17 13%dJuly 5 6 3% May 
2 18% 18-18% 19 119119 “ > 3,500 Procter & Gamble______.___No p 35% Jan 1 i 13, Ju 
Abe coate Pb Bi, 28% 994 99% a 17% 17% ia 119% pa A a, bee oval of ee Rah per 52% May 13 ro ru < ete _— = Sun 
106 106 105% 4 1% 102% 10 4 98% 99 ‘ rv Corp of N J “No. 4 120 Jan 12 1 Sep 
106 ¥ 2% 103% 101% 102 : 1,700 $5 pref see Bes o par 13% J 14% Apr 123 
116% 116% 116% ‘ 106% 106% 106% 1067 “y Ya 102 103% 2 preferred_.___.._.-----No par 4Jan 3 18% July 10 11% J Feb 
“117% 118% — *11Ti 18 116% 116% 11 >; Sa 106% 107 wo 87% Jan 3 100 Jul no 17% Apr 
118 ¥ 6% 117 116% 117 ’ 700 1% 100 96 J uly12 75% Jan 96%, 
51% 52 50% ‘4 117% 118% 118% 118% N Vg 116% 117% 1 preferred 100 an 3 105 Apr 4 85% J 4 Oct 
17% 17% 17% 52% 49% 50% 4914 te 118% 119% *118% 119 ,050 8% preferred sn 100 104% Jan 4 110 Apr 13 965% Jan 107% July 
“142 113 112% 113 17¥2 17% ES > RR dies 2 49% 50% ag 110 Bub Ser El & Gas pid 85_-No par 113% Jan 3 119% Apr 10 108% Nov 129% July 
#104 105 a 113 113.113 *112% 11 17% 17 17% 17% 4,400 . Pullman Inc Ne pa 115% Apr 28 119% Feb 15 113% Mov 129% July 
ee i, ee UR ne aS Sea ee eel ee | ae 
GG A A ~ 23% 24%  *24 24% ae 700 5% conv preferred - $00 0% Jen 33 113% Feb 8 104% Feb Leta And 
age 283. 2,600 Purity Bakeries Corp_---_No par ce I So jen 10746 July 
Lecatante 
———— at 4Jan 14 24% Jun 19 13% Jan ae ee 
——— 



















































































































































































NICLE 
CIAL & FINANCIAL CHRO 
THE COMMER RD Range for Proview 
RECO 1 wane Hig hest 
January Lowest 
ber 4299 YORK erent aalacy oo d $ per share 
0 Num WwW CKS st er share 
Volume 16 = STOCK Lewes $ per share $p 
for NE‘ IOmANGE Par $ per share P 
Sales EX a 
Friday Week 
ES the July 
- ALE PRIC Thursday July i4 n 15 
Low AXD HIGH 5 Wednesday July 13 $ er share Shares 14% July 10 10% Ja 
erage | July 12 $ per share P Q 12%4 Jan 21 
Monday July 1 $ per share Corp__-_10 
Saturday July 10 $ per share ker State Oil Ref 
July 8 er share 1.0060 Quake 12% May 
mn ~ s per share é P 14% 14% ¥ 2 July 12 4% oo 71% Oct 
3 
: 143, *14 14% kK 8%, Apr 13 aie July 3 3% Jan 10% Jun 
4 14% set -No par 69% Jan 5 % July 10 n 101% Dec 
~ - 14% of Amer___.__- No par +e Apr 24 10 n 17 54% Ja 29% Jun 
14% — - 180.209. : a Come et 2 as gman a5% Jan 27 107% Suly i. ae So 15% Jun 
*14% 3 S $3. _ “um —-----~-- 100 "4 3 /a 11% 2 Aug 
11% 11% 1,000 pcm nS la aa 28% Jan 18 July 10 26% Jan : 
: 115 12 14% 75 2R.2°O Ra % conv preferre "Aa No par 12% Feb 3 3 July 13 Jan 22% May 
113%, 12 15 16 93, 97% 2 220 6% tos Manhattan_____ aa Feb 2 3 Mar 21 14% 35 Nov 
113% 11% 16l2 76% ‘ 3 10 31 925% ’ 0 Raybes ine... __25 28 n 3 20 Ye 8 26% Jan 30 Jun 
<— Ls Rp san 9% 10 92% 4300 Rayonler Ine——— 15% Ja 38% Jun 22% Jan Dec 
a a aT "9% 10% 91s, 92% ste Sate We: Fy ne ang Company a0 ti jeo 7 Tide duly 14 13H —- oe 
76% 76'2 10 103% 91% 92% 33 - 33% 5% «173% 5 33 : Readin lst prefer d--.-50 : 3 11% 5 66% Ja 86% July 
, , 3 16% #325, 4.100 % non-cum eferred___ 5% Jan % July £ Jan 
97% aaa 91% 92 33-33% 17% 17% % 33 18% 4% 2nd pr 7 128% ae 13% Sep 
t 32% 18% 400 non-cum 90 Jan 0 Mar Jan 
90% 91 33% 33% 17% 18 32% 32% 2 1834 R 37% 4% 1ery. _10 : 3 7 ; 11 6 20 May 
18% *361%2 400 1 Silk Hos 50% Jan 7% July Jan 
°33 34 17% 18 + 9 eR 18% 1% 37% °30% 31 Le a --100 "ies. need | a 19% Jan 
17% 1734 32% 32% 18% 18% 37% 37% oe jou 11% as thane) Ge iat pid__-- r 11% 5 21% 7 12) Jan 93 Oct 
5 ‘ *30 10'2 10 (Robt) -.--No pa 18 Feb 20% July Jan 
32% 32 19 19 “372 38 *300 31 9% 10% 29 130 ae Sessa 10 % Apr 19 . July 14 69% 14% Bes 
18% 19 380 38 3042 30% “9% 9% 28% 128% Bh 62% Reliable Co 1 pi by 9 99% 1 642% Jan 
, 128% *61 1,800 liance Mfg 837 Ye Mar o Jun r 
38 3s 3042 30% 9% 9% *128% 135 2 62 Mm 17% 200~—Ss Re ton-Rand —__ ts a Be Jan 7 10 o 10% Ap 
30% 30% 9% 9% *128% 135 *62 63% ome 175 Seas 21% 6,100 Reming ie Geie. Garsaes R__.__100 70 ¥2 5 Saty 6 4% Ja 20% July 
*95, 10 *128% 135 63 63 17% 17% 7 21% be 19% ve Prefer Saratoga RR--- 18 «613% 5 14, Jan 101% Dec 
: Ps j 21% 19% 600 selaer & 8% Apr 21% July % Jan t 
“12842 135_ 63% 64% 17% 17% *21%% 21% 19% 19% Ye 99% Rens ---1 r 24 24 95 88%. Oc 
99% 530 16 Ap 022 Mar 3% Jan r 
64% 64% 17% 17% 21% 21% 19% 19% 99 99% *93% 94 s, Inc No par ng 1 ly10 7 9'@ Ap 
S : 73 + 93% ng ny 99% Ju 97% July 5% Jan Feb 
" 17%, 172s *21% 22 19% 19% 9812 98% Y, 95 0 Re 1 Corp__ --100 3 11 98 
« 1 \, 94% ‘ 2,20 ublic Stee | RR 87 Jan 12% July 16 Dec Feb 
*213g 221, 19%. 20 9812 9812 95 95 12 12% 40.000 Rep conv preferre a A ._.100 % Jan 3 l 5 : 70 e 
: ‘TT A---~ 6% 00 July 59% Nov July 
19% 20 *97 699 95% 95% 12 12% 19% 20% : 4-4 conv prior pfd ser No par Jen 15 100 ly 14 15% 
-- —— 84 82% July 7% Jan Jun 
. a ae 95 95% ; 12, 12 + lee aM 4 Pi 1A givers Cae te he — a oS oe % July 10 93% 
co : ' 400 Revere Copper é& Brass. 63 15% July Jan July 
*94% 95 . 12% 12% 203%4 21 “101% __ *96% 97% 37.400 Reve ee 100 10 Jan 4 Y, July 12 Jan 11% 
12% 12% 20% 21% “101% + .. *96 897% 11% 11% "120 i” oo No par 5’ Apr 8 3 July 10 te Jan = a 
12% 12% 21 21% *101% -_ 96% 97 11% 12 99% 99% 340 5% lds Metals | er a age AE 100 85% Jan 4 15% ly 10 25% 39% July 
< ee ee ee ee 84 Ja 35% Ju y 34% Feb % Oct 
21 21% "101% = —_. 96% 96% 11% 12% 99% 82% 100 Reyno 4 0? SRE 1 Jan 3 3 uly 7 16% 
795% Bim (86 8% 96 re 164 a 15 30 SAR, CJ) fob ciate B08" Jan 3 ity July 3 18h Sep is ey 
#95 5% ; 11% . 99 " *82 z 15 “a 98% 4,300 olds (R * ae 1% July 8 Jan 
11 $1 % 992 99% 82 B22 15% 15% 99% 99% % 14% 700 Reyn on cea 2 % Feb 20 = 117 Jun 17 : n 9% May 
St GB. Be at ue le ek te : Sekt oe Bae obese be 
< 80's 1556 97% om 14% 34% 34% *37 38 Ye 2.300 Id Oil Corp_____- --No p Yg Apr July 5 J 
15% > 98 %y 145 %m 344% 38 Vs 1934 ; Richfie oi crema y “esidlyagd 5% 26 24% 8 20% Jan | 18% Jun 
97 97 v2 14% 15 4 35 + a AE to "1% 17% ioe 1080 _—-_ Roan Antelope Gopper Mines. ee we 23 Fee 19 («11% yo 50% Aug 
14% 14%2 35% 35% 37% 37% 17% 17% 10% 10% 16% 16% 7ee  Recak Sepebeier No par Jan 5 11 
; 5 } , ; 000 Regal Sypewriber—...--- 14% Ja 51% Apr 
35% 3552 3742 38% 171 17% 11 ll 5% 16% z BY 000 §=6Roya er oe } an 13 
*38 40-39% 17% 18 11 = 11% *16% 17 a 8M 22% 23% : 000 Le eg nl & Steel sa Se 
18 18. 11% 11% *16¥Y a7 8%, BY, 233% 23% 33% 34 4.500 es cae preterred____ 
10% 11% "16% 17. 8 o% 24 8624 33% 34 19% 19% "130 s v 36% Mar 
*16% 17 28 83s 24 24 P 33% 33% ly 19¥ \, 51 12 27% No 1% Mar 
Blo 8% 24 24% 33% 333 19% 19% 38 ak *50% S Y,May12 35% a 13 #% Jan 3% Mar 
Re =~. oe ce. ae” oe Ma 2% Apr 3 35 Jan ate “Sep 
q 34% 7 2 5 53 Pp 
7 + th 19% a” 81 = ;900  8t Joseph son Francisce_______ eg % — = 52% Jun = 105% Jan gt Mar 
50% 51 34% 34% 10800 gg Bo octal eae Bry ta, Jan 8 “ Suly 1 wy Mev 07% Sus 
l ’ =. Z "8 oe hes 3 
; yy, 34% 34 12 6 Ya 13,500 eidowes Stores ae 7 Jan 3 36% Jun 21 96 Jan 107% pl 
; as 34} 35% Vn rs 1 1% 2.700 A gence: eR aR. 32 Jun 28 x108'% Mar 23 36% Dec 43 Feb 
- 3342 345% Me oe 1 12 52% 52% 270 e Arms Corp__- new__3% 105 Jan 6 2% Feb 16 Nov 115 r 
33% 33% a 1% 1% 52% 52% 112% 112% 5.600 pen A pow ome er — 37% Mar 16 112 Jan 6 108 Dec 30% mun 
327% 33 3%, 4 1% 1% 521 52% 12% 113 8% 8%, 17.100 c ¥e% preferre No par 09 Feb 16 Jan 8 Jan 26 
7 8 3 1% Y 521 lg 113% 1 i, 8% 343% 9200 5% Co No par 1 n 3 110 19 16% 4% Jun 
134 1% a. 52% A. \, 113} = 8% - 33% - Pt 107 oi oes ae ee Na ag No par = Wy oa. 10 = Sule 13 2 on 90% Dec 
5154 Ast 113% a” 834 a" 33% 34% 10634 1064 eres 42% Sot > preferred of Del__....No ner 25% Jan 98% July : tid Jan 18% Sep 
113% 8% 37 34 52 107 VY, 42% lg 1135 40 d Oil Co a 4 Feb “24% July 
2 8% 8% 33% 34% souae 1063 “"— 42% Re be 1135 oe oe oun ag ao a a No par sath Feb 14 "24% owe 17% pd 
3334 dy *106%% yo 242 bl #110! eo #109 ee 24%, 24% 7.900 Soage Roebuck & Co__- *. 2 181% - = 64 Jan. a May 
é 1 : va : 1 09 Ye 6 May 
*41 43% 10% 113% 109% 110 oP +4 ee Te 99% 7,600 Servel Ine Se eee a 14% Mari13 | 8% in 
. Ps 1135 Fey beg 110 he 24% ge F 5%, oe 97 ¥ rs! * 23% 1 ron Steel ener ~4 par = oo 6 bod Jun 1 64% 
*109% 110 244%, 24% 5%, 5 Va 97%, 97% 225% 23% 2.700 ~ conv ee par 72 Jan 27 14% July 10 
24%, 241% 5 5’ 973% 97% 23% 23% ; 17% 17% 370 Sharpe & aay ---No aA oe eae 4 Say 13 
5 YW 97%, , 23% Wy 17% . 77 00 av pr wees ee pa Y Jan r 
97 97% 23 23% = 17% 17% 16M 64a 13% 13% 300 attuck (Prank en Co-----No par 24 Jan 18 4% July 6 
23% 23% . 17% 17% 75% 76 Ys 13% 13% *75¥2 76% 6.000. Bheaffer (W A) Pen % a ir 
ee 17% 18% 74% 75 Ys 13¥2 13% 75% 75% 14 14% $0. Bhell Union a ee ae i927. July 12 
17% 17%4 14 Wy 75 13% 13% *75 Vg 75% 13% 14% *53% 54 ~~ 5,000 ilver King Coa No pa 23 Apr 14% July 10 
°74 75 13% 13% *75M%—_ 75% 14% 14% *53Y%, 5434 6% 26% 500 §& Co No par 0% Feb 6& Jan 7 
7 , 3 y 3 53% ¥ a6 %s \, 5. Simmons Steel___----- ar 10° 24 8 42% 
*13% 13% *75\% 7534 14% 14% £53 V4 54% 26% 26 4 4% 4% 2.000 es rag gtd games No ms 36% Apr 18% Jan 22 
ae aoe MA 16% s seis 38% oe 3% ie -— oe ya eeeaaReS 5 2 BK Aor = ae oe 2 
, EY 4 263 8 l 4 V4 3 ; 300 i Iron... an July 
$53% 55 | 27 ait “4% aM s2i2 321 36% 26% rth oe *T'500 Sloss Sheftield” Steel” & Oe re 12 3990 Jun fs 
27% y, a 33 Yq 27 14% 41% pref Punishes Apr Y, July 
7t% 4M 32%, 33% 036% 27 14% 143 “ka "se hele = wry eg ee pewriter-No par 23 yl I a 
32% 3212 26 26. 14% 14% 41% 41% 16% 17% *23% 23% 800 —_ & Corona sg Inc... 15 3% Jan 3 35 Mar 14 
*26 % it 14% * Ve 41% au 17 aa *23 Ye ot 39% rob nd Bocony a & Platinum _--—-1 28% bon x 41 May z 
; 7 y Y %, 0 nes___- ay 
41% 41% 11% 17% 23% 2344 “30% 39% 21 27% la” 14% 108.000 South Am Gi Vy en lg ae ie ee 
(ee ey eee 5 ee SES ae | ee amet oe be ii den Sr 
*22 Hp 40 y, *27 44 Y 14 y 4% ¥, 33 ¥, 2, 8% pr rnia Ed ~~ t ba 3 333 0 
H 86.0% s0% om: 14% gt be ou we — oe a Me... Se ae vee es be aes 
r 13% te 43% aa 32% - 38% a *148% ae 24% oaae 1,300 yet pe aekene™ slasesiicaie 700 40% Jan : bot Jun 5 
8 2 1 H 24% 1 00 women ra aR tial Jan 
32% 32% "31% 38% 150. 151 "24M 24% bie 1% 15 15 42,000 Southern “Rails otk tr ctf 10054 7M July 10 
i 38% 38% *148% 150 24% 24% 15% 15% 32% 33% 27% 281% 4.200 Sabie & Ohio st 4%, Jan 3 9 Jun 28 
15 150 24% 24% 15% 15% 32% 33% 274 28% 57% 57% 160 * No ax 5% Jan Ly 70 July 14 
24 24% 15% 15% 32% 32% . 2. os: a 65% 65% 100 Sparks Withingto No par 585 May 5 SaM% os 
Si 7 7 
= V, 23% 32% — rh a 6512 *65 ‘“ 1p 7% “ wa5.5) preferred Sons___._No an' on May = pe July . 
; 4 ‘e Ye 1% , 8% ‘ ellogg eas - VY, Jan un 
572 as 6565", 5 y . = B% 8% 0 70 1.600 Sperry Corp (ihe) Ne pe 86% Jan 27 11% July 14 
ue % 7% % 8% 2 70 69 31 a 27% Toco Spleer Mfg reterred A-_—-—-¥° 9 Feb 11 71% July 13 
Y Ye y, 1 Vy Fe r 
7 1M. “Bis BY “69 70 “30% 30% oe 21% 16 47 30 83 ot See. No par 33% Jun 9 38% May 25 
3 1 ; 5, 27% *46 Spiegel ferred_____ 1 33 Y% 113% 
*8 P : 69 ~ tg 31 be, 27% poe “45% 47 “58-60. 31.9 | ae oaee ~~ 100 110 Jan = 64% Feb - 
3, , 27 Y, 2 y, 4 60 % 11% 0 preferred___________ Y% May n 
=m 38 te Bw Bt ar en a ee No Ber altitaw’ is sts Jon a 
27-27% 46% 46% 60 60 10% 10% 68 69% 38% 38% ” 30 Bh (ER) & meses ~ = RE May 17 = % July 12 
46% 46% 59-60. 10% 10% 6742 68 37% 38 *112% 115% — = pret series A_.----W0 “mute - 115 Mar 6 
60 a 10% = . 67% zs Hs 37% A beg *112% is Ya #63 i za $4.25 yee re “Ee aaaee re 0 aed 110 Jan v7 4% July - 
10% 1 67% 37% *112% 4 6 *111% 1 7 dard Brands, ana- <= N 2% Jan 6% July 
67% 675% 36% 37 112% 112% 64 64 oat Y% 114% 10 110 : 20,600 erry, Pys ry pref__No par 35% Feb 10 ose July 12 
7 NS = ae ae". én ar “110 111 20% 23% 5 Sent OS A athena —o- om mob T° Sei ule * 
#112 1 *63 *112% *110 > Ya 33% 3 115 .300 a ee No p 5%, Fe Jan 
sane, 64 *112% 115 *110 111 33% 33% e .- ni 115 is 4% pent $6 ne we preferred__ _No par tty Mar 3 ar July 10 
*112 114 *110 110% 32% 33% . 113. 114% ; 3% 3% 56% 56% 9.900 Bi Oil of oe soem e 25 51% Apr 19 prt July 12 
109% 110 - She igctenaila ey 7 ae gee 56% 63% 64% 19.300 - Geandard Of of Wow dener 25 4044 Jan 26 115 Jun * 
3, 1 3 (4 ‘8 1 65% i 38%, 0 il o Jan Y% July 
ot 2 oy. 4. 55% a Gan 7; < aaa Sie 2 creneees OF Sakae “| . 66 ta ee 
4 4 55% 56. 62% 63% 38% 39% 33% 33% 57% 58 1.700 ee preferred———— 33% July 13 
55 55 64% 64% 3814 39 335% 337, 57% 58% 444%, 44% 600 tandard Steel Spring 28%, Jan 18 67% May 18 
63% 64% 38% pda 33% - bd 57% = ” 44 44 113% 113% 19,600 Sta (The) L S__--._No er’ 62% Feb = 17% July = 
38% 38% 33% 26% oe 44 Ye #113 fm 10%. 9% Starrett Co (The) 7 . oe peeae Eee oe e 
33% 34% 57% 58% 43% 43 Ling 113% 113% 10% 10% ws 1.400 Sterling Drug Corp 1 9% Feb 1 17% Mar 1 
57% 5734 43% 43 Va 113% 113 ed 1042 10% 33% 33% 3.500 wart-Warner Ine SP aa --- 15% Feb 11 July 3 
=e i *113¥%2 114 Ye 10% 10% sc 32% 33 ots rt: pe Bi goed , Steuer mses preferred. —---~_-- a0 we aot = 204 July - 
113 h 10% ; gue 43, 64 : 17_ a 18, 5% Pp ete pint i s i a . 
10% 10 31% 31% *64%_ 64% 16% 17% 12% 12% 400 Se erent | a 54 Jun. 5% Jun 3 
*32% 32% 64% 64% 17% 17% 12% 13% *16% 17 12.200 eee chor Corp (The) --No yar 121 Jan 27 ae July 5 
*32 32% 64% 65% 17% 17% 12% 13% 2. oS 10% 10% oe | ae %% cum)-—--100 aie + whee 
SH 6% 7% 11% is 1% 17 Tae 10% 10% oe ae be Class oat teen. ide a’ san pL 24% July - 
2 ‘s y, . y, ‘ "6 ¥, 2 Y. Cae Ye Ja Fe 
Men 125% ig 17 "tan 10% ioe 19% rae 57% ioe ° 124 38.700 peed Ay Mining a ...-No par aos 3 oe July 5 
17) 17% 10% 10% 19% 19% gl oR, 126 7% Me 60 See ae 100 19% Apr 23 «(33 Jun x 
Y% 105% 3 20 5 1 i 1 T'2 3 .100 Oil o Jan July 
fous 19% pe 58 4 124 a % 1% one 10% + 24% - 800 Superior Steel Corp SES, © vy to Jan 4 16 Mar 20 
to 58 %2 58 126 124 | 15% Ye 10% +43 24 = 81 800 Pept Paper Co___.__ 12% * 4 31% cae 
joke 127 she 7% aban 10% z ie 24% R. Ve 81 - 24 400 a Co of Amer (The) ----__ 25 pik Jan 10 ats Jan 5 
15 10% Ye 24% 81 Ye 24% *32 «33 S00 : Gwems Oo ¢ % Apr 18 Mar 13 
7'e 10% 24% ; 81 y, 24% ‘ 3 y, 4. Swift & 1 Ltd ? 26% 1% 
10% a 24 24% *80% 81% 3 un ons 1590 Ou 30% ry eo Ma Elec Prod’s: Inc No ml phoneme 
34 23% % 81% % 25 /8 15% yy, 2 ,600 Elec dincetavaticvenmcebsisds 
S. gee NY Bs ae a’ Syston Could Core 
1 25>2 33 16 x 78 32% 1¥, 8 10.700 
3° Us ae 14% 30% 30% 32%, 32% 31% 31% 7 aM 
13% 14 30%2 30% 32% 32% 31% 32% 7 oe 
30% 30% 32% 32% 31% 31% 7¥e (7% = 
Pe Sn ea 7% 7% ~ eee 
30% Ky 7M, 
7%6 me 42 
43. 
For footnotes see page 2 




















































































































THE COMME 
RCIAL & FINANCIAL CHRONICLE 
NEW YORK mecca il 
LOW AND HIGH SALE PRI CORD 
rays. en Seesday Wednesday ©‘ Thared STOCKS 
o aire fa o = July 12 July 13 Prtéey Sales for NEW YORK STOCK R 
per share $ per share $ per share 8 per share P y * July 14 the Week EXCHANGE Range since January 1 ~— aed Previous 
per share $ per share Shares Lowest Highest aa ear 1943 
Par $ per share $ west Highest a 
per share $ per share $ per share 
*8%8 812 B14 B14 8% T 
£461 hy 82 # 83 we 
46%% 472 #46! 47! ® od ear 6% a5 85 a: . 
Soag 65 642 6 Sa = . tae = 6%, °46 472 an py , 800 = a gate At a is 7 Jan 5 8% J 
6 125 12% 12%, 2 ~$ng 6° 4 rg 63 63 ‘ 4 as 0 Trtic pre erred nn Ol ae Jun 19 5 
0 649% 48% 49% pt = 12% 12% 1214 125% au ite 2,200  Telautograph Corp_—--—---__---- 7 =. Jan 3 49° Mar 17 35 4 Pa — 
6% 642 63% 6% 6% 61 48'4 48% 48% 4834 48! 4836 2,300 Tennessee Corp______-______----- 5 1614 Jan 12 6% July 12 3 Jan 5 Y, tpl 
36%, 36%. 3634 363s 361 : 36 a 6% 6% 6% 63% the hy 10,100 Texas Co * a eae aE 45} 7" od 29 1234 July 5 8% Jan 133% May 
are tts dt ee BE BE Be 1 TaGu' ame mer SR URIS SRS Se Re 
® il! tga | eae 17%4 18% 7% 18 an Miphur._..-—- eJuly 5 3Y 5 
ee dhe HBS dese a dost 102 fost dost doit dost St) Renae Poss dnd Bret —— No par 9381 Apr lp 7isguly 4 33% Dee areguy |] 
*224%2 23% 23% 233 pots <2 2 a 25 26% pr J.4 as Pacific Land Trust_.____ -- ‘ Y2 Mar 16 B%, . 
56% 56! ‘ 57 = ‘ aoe 23%. 23% 23% 22 Vy = a 2 iby, 16.200 Texas & Pacific Ry — ——-s8 o% Fee © 11% July 10 1s toe ayy July 
82 Se 8% 876 87 yt 56. 58 *57%- 58% ‘57% 58 ‘ 2,800 Thatther Mfg Co___-_---___1 Ne par aaa Jan 4 27% July 14 16% Nov ote, July 
112 112 112 112 °111 * 14 8 8% 9 9 9 ot, 2. 460 $3.60 conv preferred_-_--~_~ No par po _ 13 24% July 5 6% Jan ta — 
9% 948 9% 93% 91 g3 111. 111% *110 112% #110 . 112% . 1,300 RR RE SR EP No par 57% eb 4 58 July 12 35 Jan 533% t 
4747 47% 48% 49 («50 oat: iemar 9% 9% 91 5 4 Preferted ——--—---. 100 eal MM Be 2% Jan ot 
6% 6% 6% 63 1 ' 492 49% 50 54 oss 9" 21.400  Thermoid Co---_-.----..--___- 1 92 Jan 31 113 May 9 52 Jan 8 July 
y om oe 6% 6% 6% 6% oe y _ 670 $3 div conv preferred________-_10 “a Apr 19 9%4 Jun 29 4 Jan yy . aoet 
13 13 13% 13% 13% 13% 133 ; he D8 7,700 Third Avenue Transit Corp._No par 4) — il 54 July 13 33% Jan 49 > = 
“43 43% *42 43 V4 42 42%, a i 13% 13% 613% 13% son pe «Jan 19 6% July 8 3 Jan 6% May 
8 8 35% 4! 3 : ; 4 42%, 43% 43! . DES Ee at ae 2 , 
26¥2 26% +2434 25% 23 25 a a 3% 3% bo ag th 1.100 Thompson Products ----~-- mae: oe te dete cun oe 8% Jan 15 Jul ‘ 
16% 17 16% 17 16% 167 16% - 187 25025 25.25% oi Thompson-Starrett Cc__..__ No par .- im 2° Oi S| RS 345% ‘Dec 
ee” ae ee. ae 108% «108% 108% +~=—«1084 106 16% 16% sae | Qike Water Aecdaeees C8 moor. Meeber' 6 to%sun 30 16> don 3. Mar 
4 0 303 303 1 3 2 4 106 106 106 ¥ ¢ ssociated Oil____ —_1 z7un 16 Jan 
ep met OR GEE OR RS Be Re i hee st Bui | ieee Ae amt 
4 ‘4 10% 10% 10% 10%. 10% a7 4 51% 51% 51% 2400 Ti BR onic wee 10 25- Ja a y Jan 103% Ma 
22% 22% 2234 23% 23 pet 4 10% x10 10% 10 10! ' mken Roller Bearing... ~~ No ee 303% July 10 235 -Dec a y 
D OAV 100 Transa -NO par 43% Apr 24 52 34% Mat 
18% 18% 18% 18% 18% 18% 3% 2270 23% 23% 23° (233% 9 merica Corp____-_ 4 July 6 40% Jan 
y 8M 17% 173 i “4 23% 6.000 Transcont’l ge saa et 8% Jan 13 10 ¥/ 50 6July 
5 5 5 1 "4 8 4 17% 175 TY, nt’l & West Air Inc._-_ * Ya Jun 22 6% Jan 
94% 95% 798% oi C Ee a ae a“ OS 713 “te 3-900 Transue & Williams 8¢'1--—- ee a ae ee Hered 
*10% 10% *10% 10% 9% 10% ‘ 94 94% 94 , nental Corp__--- “July 5 11% Jan 4 
0! *9% 10% 1, of 94 350 $6 a an ae 1 3% Feb 4 1 j 4 16% Apr 
18% 19 18% 18% 18% - 4 /4 10% 10% 10% 3 preferred._......._. N 5 Ye July 10 1% Ja 
, ve 18° 18% 18% > 2 10% 4.000  ‘Truax-Traer Corp_.-___--_- o par 85 Jan 4 3 2 can 4% May 
26% 26'2 262 26% 26% 1 hog 8 2 18 18! 18! us é taer Corp_.____- N 98% Jun 21 69 Ja > 
Ye 26% 26% 26% 1 ma 4 18% 3.200 Tubize Ra <--0 per 8% Jan 3 n 90 May 
33 33% 334. 33% 33 ° a 4 26% 26% 263 26% Fi yon Corp..__--- 11 Mar 25 6% J ‘ 
33% 33% 331 ° 6% 26% 191600 © 20th Cen Fox Film Corp_.__No pa 1 15% Mar 1 y 2 Jan 93% May 
*104% 107 *105 108 #105! ba V4 33 33 327 n Fox Film Corp N 20% Jun 26 Bp. 
, 2 109 *105% 109 #105 ¥ s 33 7.400 $1.50 pr ata ow 21% Feb 17 o—~ eo 
*7% 1% 8 B 734 m7 105% 119 *105'% 110 pi ‘ferred_____ No par 26% July 10 12% J 
} * sheer a 28%, Jan 3 \/ “ * Jan 243% July 
*97 98s 98 98 > aN 713%, 7% 1% 8 75, . $4.50 prior pfd_.__-- ee 4 3344 Jun 13 25 Jan : 
13% 13% 14 + F 7% 99 *98 = 9 983, 93% oie omar g00 Twin City Rapid Transit_._.No or 100» Jan 4 - 104% July 6 =. Mor B Ye July 
4 @ 14% 13%4 14 13% 133 a Sue 140 7% wpreterred___ 5% Jan 5 842 May 5 4% J on 
. 13% 13% 7.300 . Twin Coach Co__.-------.--__-- 100 68% Jan 4 102 May 5 67 an 9% Jun 
- 1 8% Jan 6 14% July 10 Jan 77% Jun 
*62 64% U /4 y 6% Jan 11% Jun 
< 64%, 64% 641 641 
I 4 4 4 64 yy, “4 , 
gi 4 a 2 12% 12% 123% 3 ° eS 64% 64% 500 . Under Elliott Fi 
°114 me 81% 82 81% 82 81% 82 a 2 12%, 13 9,500 Union Bag & ees Co..<--No gar 51% Jan 10 66 
“112% 113 “112% iis 116% 116%  *114% 116% 11636 1163 site =x 7,900 Union Carbide & Garb AEE a 9” Feb 7 13% July 5 ir Jan 1 ed 
2 *112% 113 #4121 8 ‘114% 116% 2 Union El Co of Mo $5 pid... Oo par 76% Feb an 11% Feb 
20% 20% 20%. 20% 20 ~ 2% 113 113113 112% 1 0 nion El Co of Mo $5 pfd 4 Feb 25 8234 Jun 20 x76% 
/ Y y 13 pfd_._.No par 113 F @ Dec 86% Ma 
111% 111% 111. 111% 198% 20% 20%e 20% 20 20 2 2 10 Preferred $4.50 series N eb 19 116% Apr 14 113 y 
; Ye 110%, 110 110% a 20 20% 5.200 Union Oil of California__--_- o par 109% Feb 3 Jan 118 Apr 
99 99 99% 99% 99% ae 0% 110% 110% 110 110” , nion Oil of California 25 5 113% May 26 105% Jan 114} 
©27% 28 po @ 99% 98%4 99 *98% 982 10% 3.500 Union Pacific RR Co_.__-_--__-1 18% Feb 3 20% July 6 15 4% Oct 
22 eS BS Rg. RR BR IR ree A Beas soit gen saan Ju 
04% 104% *°104% 104% \ 7 . Ye 30 30% 5 wa nion Tank Car...-__..._-_No | em 99% July10 79% 
29% 30 30 4 ai% = eo th Ni 104% 104% 104% Fr tes _ 26,300 United Aircraft Corp o at Fe — 6 28% July 12 24% = a9 Pt 

#115 117 “115.117 alter *ssai 31% 31% 32% 315% 32! ates 5% conv preferred_______-_-- a. sane gee ae 30% July 11 24% Nov 40° May 
21% 21% 21% 21% 2134 219 M% 116% *114, 116% = *116% 11634 .400 United Air Lines Inc__--___- ae ee ae” eas See 93% Jan 114% Jun 

#112% 114 *113 114 oan 148 4 A 4 22 21% 21% 2114 2134 23 442% preterred eo a 10 7s Apr 18 32% July 13 17% Jan 33% July 

68% 69 69% 70% 70 10% 1 ate 114 114 *114 oa 900 United Biscuit Co_.._..--._ No par 20% Jan 19 117 July 6 ~- pa aid 
24% 24% #243, 24%, #24 247, 02 70'2 10% 102 . 70% 70% 10 5% conv preferred 2 EET TE Pe 100 110 Vg May 4 22 Jan 18 16 Jan 22 ¥ shaw 
1% 1% 1% 1% 1% i% 24% 24% 24%, 247% +24. 24%, 1,700 United Carbon Co... \_----=NoO par 61 Mar23 114 Jun 13 109% Jan 114 . J 4 
36% 36% 36% 37, 36% 36% A Py ait 41% 15% | 1% ae. ii ee aa. ao. 2 See. a 69% Jun 
4 Me 17 17 : 17¥. i /2 6% 36% 36 ¥ 3 ¢ orporation___.._~ No par J an 21 18% Jan 2 
*105 38 105% 105% 105% 105 ¥ 4 17% 17% 167, ‘ 2 36% 14,200 $3 preferred aS - 1% Jan 3 1% Jul x26 86Jun 
105 ¥2 053, 3% %e 17% 17 €17% 7200 © United Drug Co....-...._. No par 5 eJuly 1 §b Jan 2% M 
834 8% B12 8% ror: 8, 105%. 105% *103%4 104%. 1 8 7,800 United Drug Co 31% Apr 19 37 July 10 17% 4 ay 
7 / / De > een |. eine... 2) ie we J Jan 35% 
*58% 59 58% 59 8 8 BY% 8% 2 eae 104% 40412 600 $4.75 preferred ___- 5 12%2 Apr 18 17% July 5 4 s % Sep 
10% 10% "10%" 10% om ise 58%s 58% = *57, 59 ,.. Sameer gg 2.100 United Brewood ance me: |. Seen es: -e oee 8 on. ee 
Ya 31% 32 31% a /e 2 10% 105 % , at “~~ saltates pt ool SIT ar SN, ; 9% Jun %7 27 
n% " 85% 86 86%, bag oe 32% 32. «32% | te Hy 3700 Uasted Meetric Coal Cos__-___- of ~ peed : 6242 Jun 26 38% me os fo 
- ‘8 142 1% 1¥ 15, f ; 88 89 873 Py ' e ngineering & Fdy__---._- 5 11% July 5 5% Ja 
15 15 15 15% is ba lta 1% 1% as 4 88% 5800 United Fruit Co..-....._.__No pa 26% May 5 33%J aoe 9% Jun 
Y 5 y 2 1 \y, ES a Se 4 July 14 23% 
a Fe sais 37 3654 pa aoe e is 15% 16 a yr be yr Gas Improvement- ae oar be tn yo tie aa, * July 13 60% Mar 76% = 
4 ¥, 103% 103%, 3 : 2 8 387 \, dope: tt SR PAS “oe es. a 2 Jan 3 2° 
*6%, 6% 63% 6% ie “a = — 103% 104 8 ospeie “aiae — United Merch & Mfrs Inc Pee 14 Jun 2 15% Jun 8 Ba Jun 2% Dec 
ho /2 6 6 ’ % preferred __-....._------10 fa dan 1° 39% May 3 1 bees roan --- 
oan” te 12% 12% “12% 12% i ala : ‘ om 66% 3,500 United Paperboard_____-___--- < 06% Jan 3 104% Feb 21 to — =" 
*104% 105% 105% 105°, ow" V2 12% 12% 12 gegen: STS RE aa " 6% July 5 3% Jz 
17 17% 17 17% + 4 2 105 =105% 105 «610 12% 1900 US & Foreign Se @ Jan 5% Apr 
17¥ : 5 10 gn ee : 

“81% 83% 81 82 80% 82 ag 16% 16% 16% 13% _% 150 $6 1st preferred_.____.___ NO al pias. Feb 10 12% July 5 4% Jan 13% M 
174% 175 175 175 175. 175 B - 81 Bl% 82% 82%. 82 5 1.300 US Freight Co No par 14a Jan 4 105'2 July 11 84142 Jan 99% oe, 
i 13% 13% ie ee RS A *175. «4177, se Ss ee 2 * ee os ee 19 July 

3 48 *46 . 78 13% 13% 3 ‘ preferred...___..._- re Jun 27 59 
oe ee 24 2 et ee tee 163 ams, Men de ao, orig ame BE ai Re 
8 4 ‘a 134 “7 Y, 73) . x42%4 643 43 1 ——— conv preferred___-______5 3 e July 5 5% J 
24% 24% 24% 25 ae 75% 7% 7% 43 V4 3.900 U S Industrial Chemicals_.__No p 50 42 Jan 7 448 May: an 10% Oct 
24% 247 5; ; « 1% 73 73 strial Chemicals____No , _ May 20 39% Jun 441 
*110% 113% *110%4 1137 “1 “f 8 245% 24% 243 ; ‘ 4 1.800 US Leat par 34% Apr 24 43 4% Nov 
103 + 4 25% 7 ether Oe. uc. p- 2 July 11 30 
8% BM BY 8% O% 113% 111 112% = #111 feu. 99 ee 4000 ‘Partie & conv cl A_--_--—- Cor 2 wee: ee: a ee 
29% 10 10 10 9% 10 A+: ee 8% 8% 8% 8 ~~~ Prior preferred______---~- 100 - 110. Jan 3 25%July 3 13% Jan 19% - 
+ _ 36% 365 3634 36% om Rs, 9% 10 EE eg a us Sines NS oS ees 5 ¥P re ? 112% May31. 108 Jan P vis a 
45 50 #45 i“ /4 *36 36 3 , | a es 2 9 July 12 4 
|} “i atm “dig 4 “Miu fly fly iy “ty 1 BOM Sete 1.200 UB Ripe & woaday “WAU ap gat Apr 193% Jun 27 8% Nov 9% Jun 
° 8 ye «62 1 ? (2 41% 41% \, / aying Card Co_.------__-. we 5% Jun 27 29 
wae See ee PR eis 3 gee ea, Beas Bey 
= ia — te 1236 42 135 2 135% ia = ae Rte 532 53% 5434 ‘aa YE ae & Impt___---+-1 N O par te oe ~~ m _* — 10 32 Jan 44% ed 
61 61 Yy, : 4 136% 136 , ubber Co_______-___- an 20 uJ 
*73% 75 “14% 75 74%, . . qe _ 61% 61% caee “aie 1,100 8% ton-cum Ist —aeno mT 130 = 7 54% July 14 25% San ae —, 
62% 63% 63% 63% 62% 63% ” a *75 15% 153%, 76 1,700 U S Smelting Ref & Min_______..50 52 ¥ ven 13° 142% May 18 101 Jan 130 . D A 
Sore ee Ss 133% 133% Son isk. 138% =" 61% 62% ang00 «UB Blea C 8069. May 25 au |. aie 62 May 
Ye 265% 27 265; +4 v2 134 13334 134 , orp No » uly 14 6454 Jan 
*47 = 48 48 48 . 27 26% 27 26% 263 Py 2,200 Preferred par 50% Apr 19° 63%July10 4 74 Nov 
4% 4% Se we ee. ee ee eS Nias ge ane 2/900 U8 Tabacco Go" “No las gk nl 2 Pte ee iat 
eo 4% 4 4% 4 ‘ “8 Ve 3% 3% 37 7o non-cum preferred___- ay 27% July 3 20% N 
— oe 97 97 a 3% 4 3% 4 a 2.400 © United Stovkyards Corp... __-— 25 44% Apr 26 48% Feb 23 © 42% alan 29 Apr 
18 18 17% 18 97% 97% *98 98% 987% 987; Be 6.900 United Stores cl rp_-- -—--~-1 234 Jan .28 4% Jun 29 6 ‘an 50% Aug 
18 18 & 1, P 8 8 9934 9934 Ts Ee aa 5 2\, e 1% van 3% 
5% 5% 5% 5%, . 17% 17% 17% 17% 17% 700 $6 conv “4 Apr’ 5 4% J duly 
y ’ , 7 Y, preferred________ Ya Jun 20 % J 
Perk Be fe Pe SS 3S Se = fe eet Gee 
*78 80 7 3878 *38 + 2 boratories Inc__----- + Ye July 5 13% Dec F 
*166% 169%  *166% 169% sont 1% 63 18% Tie 717 17% 716 Va tg 50 Preferred: ___. ae ye Jan 4 6 July 5 2% Nev wt July 
Va 167. 169%  *°168 169%  °*168 va _ 160 Universal Leaf Tob N. Jan 4 39% July 3 30% No July 
as __. . 8% preferred... oper 68 “Apr 27 78 July 7 5 4 oe 
: 100 162 Mar20 169 Feb 25 ag — ise July 
iam 12% = 3° 21% 22 *21%4 22% 215% 213% “is Vv “a || 
‘ 8 12% 13% 3, 4 21% 
125% 119%  *14B% 110% 46% 46% a 12% 13% 125, 13 aan Vanadium Corp of Am_--.--No par = 17% Jan m 
6 em a? ee ee 119% 11e% «1184 118% “462 48 SS a. 2.50 9% Jan 4 i 15% Jai 25% July 
Vy, Vv aa ne y 8% Jaa 12 
247 47% m% “S 13% 13% 13% 13% x133, 133, 118% 118% 420 7% ist preferred -5 37 Jan 3 46%, Jul % Feb 
? y ’ ; y il 25% Jaa 
*78 =. 80 80 d 7 641% *47%4 4734 47% 47% 13% 13% 2,500  Vertientes-Ca 106 = 116% Jan 28 119% Jun 12 37% Oct 
ff ee Fe ee ee Pe eee se She BS “aa 120" Ot 
“hn ak 23% 23% 23% 24% ae 28% 85 85 8 5 50 Vicks Shreve & Pac Ry .———--—- a. eae a: ae sant ae 40% Dec 44% Oct 
60% mie an 4% 4% 4% 4 yt Pe 25 25% ane wna non-cum preferred____---100 70 J ~ tae te 4 51 Jan 65. Aug 
ay 114% 14% oa sb Gish aba elsa 60 ah 6h Hh OE Va-Catelinn Cisaeal No ger 4 hb 4 8M su ts 30% Nov 263% Feb 
45 *45 46% ‘ v2 115 115 115 , 6% div partic ferred... ; Feb 4 5% Mar 24 2Y, 
*38%e 38% *38% 38% $45 46 45 45 *45 46% 115% 116 1,030 ‘ Va El & Pow +9 nema 52 Feb 9 62% July 5 4 Jan 6% July 
“35 35% 35-35% 38s 38% 38% 38% 38% 38% a %% "120 . Va Iron Coal ref_________ 113% Jun 14 116 July 39 Jan 68% July 
< 4 35 1 . 3838 Y, & 5% 16 Julyl4 = __ 
oe ee ee eS ee a pia “Jase pe 2732, Mar 7 dom an Oe 
" = * 17 = 119%. & , . 942 Jan 15 
150 165 *150 165 *150 165 7150 — --.  Valean Ppetinning Co 25 33 Apr 19 35% July 7 294% Jan 38% Sep 
165 . Preferred ------;----100 102 Jan 4 120 Jun 27 eo 35% Sep 
i ims: Sens "458 ‘suy 6 113 Sen | 180 Bev 
eS: oie Se. 88% “57% 58 57 58 w | r | 
2 29% tng = 13% 12% 12% 12% eae 7% 12% a 1.200 Wabash RR 412% preferred__..100 
< 1 /, 7 i —S 
152% 53% «= 53.83 “7 *S * 010892 108 #1083 108 2914 29% | ae ee a ee C32 Ses ES | [lee 
1, , 4 ® 3, oes “a July 
“18% 18% "18% 18% ose pode ot 5334 5334 537% _ a = 100 42 % Fo aah re ewe No ro 26% Apr' 1 30 May 25 ont: San Pe ye 
= 9% 9% 9% 9% a ae ee “18% 1834 2,700 . Walker (Hiram) G & W- jee wes 106% Apr 13 103, Feb 300 Jun 
bg 4 . , eem eae 6 .d 
For footnotes see page 243. 9% 942 869% 9,800 Walworth Co eueneumemeer uy aay 17% Jan 12 18% May 26 15% ce 18% May 
LS a eee = = 
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Saturday Menday Tuesday Wednesday Thursday Friday Sales for Range since January 1 Year 1943 
July 8 July 16 July 11 July 12 July 13 July 14 the Week EXCHANGE Lowest Highest Lowest Highest 
by per share $ per hare & per — $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 

‘ 10% 11 sats -™ *10% 10% 4 we “> "10% 10% “10% 10% = ae Co cl a — .. = ng rte oe se ? - 2. oe 

- rs a auier ~~ be 2. ‘es *1% 8 pr an 2% Mar 
57% 57M *56% 57% of 57% 56% 56%: *56 57% *55% 57% 200 $7 preferred 50 45 Jan 27 62 May 18 26 6 Jan 56 July 
14 14% 34% 1S 14 2 14% 14% 14 4 14% 145% 14% 14% 44,900 Warner Bros Pictures._...-....-5 11% Apr 24 15 July 10 7% Jan 15% July 
32% 32% 32% 32% 32. «32 “31% 32 32% 32% *31 32 600 Warren Fdy & Pipe.__._.-. No par 225% Feb 14 33% Jun 27 22 Dec 32% Apr 
°23% 24% 24% 24% 24% 24% 24% 24% *24Yo 24% 244e- 24% 600 Washington Gas Lt Co_...._No par 22% Apr 25 24% July 12 15% Jan 23% Sep 
nll Ul! UST lh Flr Se! lume le seep Wapne Pang eo. : 23 gan 6 30% July 11 «17% Sem 26 Sly 

3g 8 ‘4 “Ss ma! 4 2, ee ee an 4 July n 26 1 
978 10% 9% 10% 9% 10% 95% 10 9% 10 9% 10 21,500 Webster Eisenlohr_______-_--_ No par 6% Jan 3 1036 July 5 2% Jan 8% july 
Se Bk RR a a fo. ok oe ee 
8 ° 4 8 8 /2 /2 /y Vp Vo lp hagslittris thinnest pa an pr n 4 Nov 

24% 25 24% 25 2442 24% 24% 24% 24 24% 24 24% 7.100 West Indies Sugar Corp._........1 1842 Feb 9 25% May 3} 8% Jan 20% Dec 

"91% 92 *9142 92 91% 92 *91% 92 *91% 91% *91% 92 70 West Penn Electric class A-.No par 83 Jan 3 92 July il 50% Jan 85 Aug 
oH —s es es =n = “fae re 103% 103% xi04 104 160 4 mreterres cman dines aceanety anos 100 96%2 Feb 16 106% July 5 6742 Jan 99 Oct 

5 ; 6 Le } iM 5 Ye 5% 96% 96% x96% 96% 5720 pretes7res.... nde cdcon sew 8542 Jan 3 9€5% July 12 57 Jan 87% Oct 

116% 117% *116% 117% 117% 117% 116% 116% 117% 117} 117% 117% 160 West Penn Power 442% pfd....100 113% Apr 1 117%Jan 10 109 Jan 119 3=Jun 
27 | 27. a7 28. F 27s 28 ne Po 27 * 26% 27 26142 26% 3,100 West Va Pulp & Pap Co___.. No par 16% Jan 4 28 July 10 11% Jan 16% Oct 

107% 107% 106% 108% *107% 110 *107% 110° *107%4 1083 107% 107% 70 6% preferred__--....-.-.__-- 100 «=:1103, Feb 1 107% July 7 103 Jan 110 Sep 

34% 34% 344% 34% 34% 34% 33% 34% 33% 34. 33% 33% 2.200 Western Auto Supply Co___.... 10 26% Apr 25 35% Jun 13 19 Jan 33'S Dec 

5% 5% 5% 5% 5 Ya 5 Ye 5" 5 ¥2 538 55% 53% 5\e 7,100 Western Maryland Ry__.-----~~ 100 - 334 Jan 7 6% July 5 2% Jan 6% Apr 

14% 15 | 14 15 13 42 13% 14¥ 14M 1234 4143 "14 14% 1,600 4% non-cum 2nd preferred___100 74 Jan 3 16% July 3 5% Jan 11% Apr 

Sst ae oe Bee Se eR ee ee oo a ee 
fa 8 e 4 a ‘2 zyva «(SU 29% 29% 4.900 —~ Wiss B-..——~~—~— 22 /2 Jan /@ July ov 

27 Ye 2a" 23, 28% Bas Et 21%. Buin, Bi, 379 27% 28 9,900 ees ogy pe aR on at or 24 28% July 10 15% Jan 24% May 

103 %%4 4 8 J2 8 4 104% 104% 5,900 estinghouse Aig... x9 eb 7 £10842 Jun 19 81 Jan 100 «July 

*132% 135 *132% 135 *132% 135 *132% 135 133% 1133 133% 133% 60 Ist partic preferred__.....~--. 50 127% Mar 8 138 Jum 17 120 Jan 136 8=s Jun 

*34% 35% 35% 35% 34% .343 3434 34% 343, 35% 35 35 400 Westom Elec Instrument__..__ 12.50 32 Jan 4 36 Jun “4 31 #8 Jan 40 July 
30% 30% 31% 31% *30l% 31! 31% 31% 31% 31% *31% 31% 600 Westvaco Chlorine Prod___-_- No Par 2534 Jan 13 31% July 13 22% Nov 29% May 
108% 111 *108% 111 109% 110! ,109%4 110 *110 »=©112 *110 112 40 $4.50 preferred__.__...__.Yo par 105%2 Jan 12 110%July1: 106% Jan 112% Jun 
10534 107 *106% —- *106% -- *106 me 106% 106% *105 106% 70 $4.25 preferred ~..-- ~~~ No par 10142 May 26 106% July 13 w= one Sone abbas 
“71% 73% 72 73 73 73 “73 75 a. 75 *73 75 120 Wheeling & Lake Erie Ry_----- 100 59% Feb 19 73 | July 11 52 Mar 60 Apr 

#100 101% =j$*100 101% 101% 101% 101% 101% 101% 102 102. 102 530 5%2% conv preferred__-__.-.- 100 97% Jam 3 103 Mayi8 85 Jan 99 Oct 
31 31% 31% 32% 31% -31% 31 31% 30%4 31% 30% 30% 8.200 Wheeling Steel Corp_._.__-. No par 2042 Feb 7 32% July 10 18 Jan 24% July 
80 81 82 82 82 83 V4 83% 84 83% 84 8354 84% 1,370 $5 conv prior pref_._...___._No par 66% Jan 28 84% July .4 58% Jan 7142 July 
"20% 21 21 21 *21 21% *214%2 22 *214y 22 21% 21% 200 White Dental Mfg (The 8 ek-ampueet 18 Feb 7 21% July 14 15 Jan 20 - Jun 
29% 29% 29% 29% 28% 29% 28 28% 284 28% 28% 28% 7,200 White Motor Co 20 Feb 7 29% July 7 13% Jan % Aug 

9%, 9% 9% 9% 9% 9% 9% 9% 95% 9% *93%% 9¥ 2.200 White Rock Min Springs....No par 7% Jan 24 11 Mar 23 3% Jan 56 July 
9% 9% 9% 9% 9, - 9% 9% 9% _ 9% 9% 9% 9% 9,800 White Sewing Mach Corp-___-_--.. 5 Jan 26 9% July 5 2% Jan 7% Oct 
84 85 *84 86 84 84 85 86 *85 86 85 85 380 $4 conv preferred_._.._-- No _ x64%2 Jan 24 86 July 12 40 Jan 86 Apr 
£93 29 Vy *98%, 29% *29 2942 29% 29% *283%4 30 *283%4 30 100 - Prior preferred 20 24 Jan 27 29%, July12 x20% Jan 27. Oct 
8% 8% 83%, 8% *8% 8% 8% 8% 8% 8% 8% 87 2.100 Wilcox Oi] & Gas Co___....-._.. -5 4% Jam 14 9% Apr 5 2% Jan 6% July 
18% 19 17% 18% 17% 18% 175% 18% 17% 18% 1734 18% 94,000 Willys-Overland Motors_......... 1 6 Feb 3 20% July 5 2% Jan 9% Jun 
23% 23% 22Y> 22% 21% 22% 22% 22% 23 23 22 22', 1,900 6% preferred (called)__---_----. 11% Jan 6 24% July 5 —- -- =e 
10% 11% 11% 11% 11% 11% 11% 11% 11 11% Qe 11% 33,200 Wilson & Co Inc No par 8 Jan 3 1142 July 10 4% Jan 9% 
95% 95% 96 96 96-96 95% 95% 95 95 Ye *93%2 95 1,900 $6 preferred No par 80% Jan 4 96 July 10 57% Jan 8642 Oct 
13% 13% 13% 13% 13% 13% 13% 13% 13% 14 13% 14 5,100 Wilson-Jones Co 10 10% Jan 5 14% July 14 9 Jan 11% Apr 
£123 i #123 a *129 a *123 Le *121% -- °121% -- _.. Wisconsin El Pow 6% pfd__--.-. oo 115 Jan 121 Dec 
23> 23% 2334 23% 23% 23% 23% 23% *23 23% 23%2 23% 700 Woodward Iron Co --10 19% Apr 27 24 July 6 17% Jan 24% July 
413%, 42 415%, 42 413% 42 4134 42% 41% 41% 41% 42 13,400 Woolworth (F W) Co 10 36% Jan 3 42% July 12 30% Jan 42% July 
32% 33% 33 335% 32% - 32% 32% 33 = Ye 33% sane Ye 33% 5,600 be ge hy Nag (Del) ...No pro Bas = . one July 10 A ge Jan Pr > ing Oct 
>100 te *101 ee *101¥ iH. *101 aha *101 Te sh angi pre 2 May Jan 27 Dec Sep 

#95 4 295 oe 295 1% ie 295 Ly *95 doe 100 §=100 50 6% preferred B__._.-..-._-..100 94 Jan 12 100 Jum 23. 100% Oct 134 Sep 

*67% 68% 69 70 70 70 71 72 72 72 72 73 1,100 Prior pfd 442% series__._._..100 7% Jan 5 73 «July 14 44% Jan 54 Jun 
69 70 70 71 70 71 72 72 72 72% 73 73% 1,900 Prior pfd 442% Conv series__.100 49° Jan 5 73% July 14 46 Jan 57% Jun 
7B, 78% 80 81% 81 81 *80 81% *80 81% 80 80 a0 06©—.-s« Wright -Aeronautical.._.....No par 69% Jun 8 87% Mar 14 78% Dee 108 «=6Apr 
67% 67% *68 69 6842 68% 6842 68% 69 69 69% 70 800 Wrigley (Wm) Jr (Del)..--No par 58 Apr 26 70 Jan 12 58% Jan 70% Sep 

y, 

*34Y% 35 341% 34% 35 35% 35% 35% 35% 36 +36 - 36 | 3,100 Yale & Towne Mfg. Oo..........28' 27'%2Mar 6 36 July 13 21% Jan 31% Sep 
13% 13% 14 1448 14 14% 14 14% 13% 14 13% 13% 33,700 . York Corp L 9% Apr 25 14% July 10 -—- = -— a 
19% 19% 20 20% 20% - 20% 20% 20% 2042 20% 20% 20% {3.600 Young Spring & Wire___._._No par 14% Jan 3 20% July 14 7% Jan 17% July 
42 42% 41% 42% 41% -42% 42 42% 41% 42% 41% 44% 10,300 Youngstown Sheet & Tube__No par 33% Apr 24 . 42% July 5 30 Jan 41% July 

104 104 104 ‘104 104 104 104 104% 104 104- * 104 at Fh } 310 5%% preferred series A_...--100 96 Jan 6 104% July 7 82 Jan 98 Nev 
17% 17% 17% 17% 17% -17% 17 17% 17 17% 17 17% 4.200 Youngstown Steel Deos.....Ne par 13 Jan 3 17% Jun 28 9% Jan 16% Jun 
42 43 43 44% 43% 44% 43% 44% 43% 44% 43% 44 7.700 Zenith Radio Corp____._._...No par 33% Jan 3 © 44% July 12 19% Jan Ye July 

6% 6% 6% 6% 5% 6 5% 6 5% 6 5% 5% 4,200 Zonite Preducts Corp. z 3% Jan 19 65 July 5 2. Jas 4% May 
*Bid. and asked prices; no sales on this day. In receivership. a Deferred delivery. m New Stock. r Cast sale. 8 Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
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Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 









































Stocks, Railroad United States Total 

Number of and Miscel. Foreign Government Bond 

Week Ended July 14, 1944 Shares Bonds Bonds Bonds Sales 
Saturday 855,360 $4,360,700 $330,000 $8,000 $4,698,700 
Monday. 1,836,890 8,205,700 377,000 11,000 8,593,700 
Tuesday i 1,347,587 9,204,800 358,000 21,000 9,583.800 
Wednesday__-_-_-_ iit ichaiiceasiccaiinbuacaliipie di nile 1,416,620 10,192,400 320,000 5,000 10,517,400 
Thursday__..._.--_-__~,.-..------« 1,376,900 9,381,500 372,000 22,000 9,775,500 
Friday 1,087,610 11,501,800 523,000 19,000 12,043,800 
Total a <nditiiee 7,920,9€7 $52,846,900 $2,280,000 $86,000 $55,212,900 

Week Ended July 14 Jan. 1 to July 14 

1944 1943 1944 1943 

Stocks—No. of shares 7,920,967 6,869,148 146,899,132 184,535,710 
Bonds 

Uv. 8. Government _— $86,000 $110,000 $3,738,100 $1,850,100 
Foreign 2,280,000 2,449,400 63,715,500 71,058,100 
Railroad & industrial 52,846,900 58,284,600 1,628,213,200 2,067,912,400 
Total $55,212,900 $60,844,000 $1,695,€66,800 $2,140,820,600 





Saturday 
Monday. 
Tuesday 
Wednesday 
Thursday 
Priday 
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Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


Week Ended July 14, 194 
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Stocks 
(Number Ponte (Par Value) 
of oreign Foreign 

Shares) Domestic dalennau Corporate Total 

268,295 $267,000 $16,000 $6,000 $289,000" 

524,670 572,000 23,000 5,000 600,000 

465,410 697,000 4,000 2,000 703,000 

427,665 669,000 143,000'- ‘etek 811,000 

440,960 494,000 62,000 1,000 557,000 

392,510 608,000 123,000 2,000 733,000 
2,519,510 $3,307,000 $370,000. $16,000 $3,693,000 








Stocks—No. of shares 


Week Ended July 14 





Bonds 





Domestic 
Poreign government 





Poreign corporate 





Total 


Jan.1 to July 14 





1944 1943 1944 1943 
2,519,510 2,081,610 36,991,920 47,676,957 
$3,307,000 $5,332,000 $103,193,000 $128,838,000 
370,000 207,000 6,361,000 8,807,000 
16,000 22,000 591,000 750,000 
$3,693,000 $5,561,000 $110,145,000 $138,395,000 








July 13 


Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New Yorks Sto Stock wxenang? as compiled by Dow, Jones & Co.: 








30 20 18 
Indus- Rail- Utili- 
- trials roads ties 
150.03 42.48 24.43 
150.50 42.51 24.38 
150.18 42.27 24.25 
150.42 42.53 24.20 
150.08 42.41 24.15 
150.34 42.43 24.15 





10 

Total 10 First accent 
65 Indus- Grade Grade 

Stocks trials Rails 
53.72 107.39 109.34 81.83 
53.83 107.42 109.41 81.86 
53.€5 107.41 109.27 81.82 
53.77 107.46 109.20 81.82 
53.65 107.41 109.27 81.70 
53.71 107.38 81.71 


109.26 


10 
Utili- 


ties 


110.91 
110.86 
110.86 
110.84 
110.89 
110.92 
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Monday, July 17 























BONDS 





















































FRIDAY - 


NOTICE—Prices are “and interest’—except for income and defaulted bonds. 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. 


The italic letters in the column headed “Interest Period” indicate in each case the montb when the >onds mature. 
RANGE FOR WEEK ENDING 


Friday Week’s Range 











































































































YEARLY 


JULY 14 


BONDS 



























































Bond Record «» New York Stock Exchange 


WEEKLY - 


Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
No account is taken of such sales in computing the range for the year. 


Friday Week’s Range 


























New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Seld January 1 oy? Period Sale Price Bid & Asked Sold Sauna 1 
U. 8. Government Low High No. Low High Chile (Rep) (Continued)— low High No. Low High 
Treasury 4%s----..-.______- 1947-1952 4-0 110.27 110.29 110.30 111.23 external sinking tund 6s_____1963 M-N he ; 17% 19 
Ee ae 1944-1954 J-D 101.17 101.17 8 101.17 102.29 cule ee em ——-1963 M-N 1d% 18 18% 23 1642 19 
Treasury 3%s_---____----_-- 1946-1986 M-2 *105.7 105.9 105.23 106.9 rr ae on Ra fe 16% ' 17 18% 
a), ea 946- J-D *104.23 104.25 104.28 105.18 YaS assented ——______________ - 16% 17! 24 16 183 
Treasury 3%s_..--..__.___- i J-D 110.15 110.17 110.16 110.19 ne a + aan ------------ a = 16% Pus we 17 18% 
Treasury 3s _-1946- J-D *104.16 104.18 104.20 104.20 “ sented—_—____________ J- 163 16% 16% 6 16 18 ¥ 
ee ES ae 1951-1955 M-S *1116 1118 111.4 111.11 4SGuaranteed sink fund 6s______ 1961 A-O , ie’, ‘ : 17% 18 : 
Treasury 2%s________------- 1955-1960 M38 112.9 1129 112.9 8 111,20 112.9 46s assented ———_—____________ 1961 A-O a. 2 10 15% 18% 
Treasury 2%4s SE AAR EE 1945- 1947 M-S 102.17 102.19 102.20 103.11 wae eee a fund 68.______ —_ Ae 16% ie: 17% 18% 
Treasury 2%s.-..--..-----_- M-S “106.17 106.19 106.24 106.26 ig ee nem “ 16% 17 21 15% 18 
Treasury 2%8————-——---—- 1961-1986 J-D. °109.16 109.18 109.3 109.12 0 Se Oe = : 16% 16% 
reasury 2%s - *111.28 111.30 : 111.9 111.11 --- = 15% 16! 27 143 7 
Treasury 2%s _1958-1963 J-D 111.96 111.28 _ 111.10 111.10 4Chinese (Hukuang Ry) 5s_______1961 J-D 22 22° 22 3 is 22 
Treasury 2%s 1960-1965 J-D 112.5 112.7 111.7 112.6 a = or as ie a 
Treasury 2%s a J-D 102.23 102.25 1022.281039 {| {se “—-—————-——— t 1961 A- 68 ¥, 57% 68 
Treasury 2%s__._-...----._--__ 1948 M-S “106.15 106.17 106.24 106.24 46s of 1927___-___________ Jan 1961 J-J 68% -- - 57% 69 
Treasury 242s-.----..----~_- 1949-1953 J-D 107.5 107.7 106.16 106.18 3s external s f $ bonds________. 1970 4-0 51% 49% 51% 75 39% 51% 
Treasury 2428__.------------ 1950-1952 M-S 107.19 107.21 ED —eeneres 4Colombia Mtge Bank 6%s______. 1947 A-O 40 40 1 34 40 
Treasury 2%s8_-------------- 1952-1954 M-S “103.26 103.28 103.31 104 48inking fund 7s of 1926_______ 1946 M-N . are i 34 41% 
Treasury 24s 1956-1958 M-S ©103.15 103.17 103.17 103.22 48inking fund 7s of 1927_______ 1947 F-A mn” ae ba 3640 
Treasury 2%s —-------------1962-1967 J-D 100.11 100.11 1 100.11 100.17 Copenhagen (City) 5s 1952 J-D :. ie 1 59% 76 
Treasury 248 -------------- 1963-1968 J-D 100.6 100.6 100.6 1 100 1006 25-year gold 4%28--—--______.___1953 M-N 72 «72 2 572 72 
Treasury 2428.--------- June 1964-1969 J-D 100 100.2 15 100 100.5 4Costa Rica (Rep of) 7s____._-_- 1951 M-N z 32 33 35 21 33 
Treasury 2%8 --------- Dec. 1964-1969 J-D *100.1 100.2 100 100.6 Cubs (Republic of) 5s of 1914_----1949  M-8 *106% 108 -- 103% 105% 
Treasury 2'28 -------------- 1965-1970 M-8 100.4 100.1 100.5 42 100 100.7 External a. he 1949 P-A *106% __ 2 104% 106% 
Treasury 2's 1967-1972 M-S *100.12 100.14 - 100.9 100.18 4'2s external debt___._________ 1977 J-D 107%4 108% 55 100% 108% 
Treasury 2%s 1951-1953 J-D - «406.25 106.27 - 406.9 106.9 Sinking fund 5%s__--_-----_--- 1953 J-J 110 110 2 104% 112% 
Treasury 2%s 1952-1955 rR “102.1 102.3 ‘ais ee 4Public wks 5's. 1945 J-D i *152% _. as 139% 150% 
Tre--ury 2%s 1954-1956 j-D 107.11 107.13 107.9 107.11 ACzechoslovakia (Rep of) 8s ser A_1951 4-O i *72V_ __ oe 59% 71 
Treasury 2%8 -------------- 1956-1959 M-S 100.11 100.13 ~~ 400.2 100.11 deseo — 8s series B______ 1952 A-O = 12V_ _- a: 59% 68% 
rensury 3 scariswaieet 5B | 083 aoa align Denmark 20-year ext Gx—————-1843 3-44 a BN Date 
reasury 28..----------- . *101.27 101.31 2 (Oh MS 1lodllEheeee " = 87 89% 10 2 89% 
Treasury 26....--.....-- Dec 1948-1950 J-D *104.25 104.27 404.8 104.8 External gold 4%s 1962 4-O 5 81% 82 Va 34 67% 82% 
CE ENR a Jun 1949-1951 J-J *101.20 101.22 101.26 101.26 §4Dominican Rep Cust Ad 5%s___1942 M-8 ee ‘96%_ __ eS 92 92 
Breasury 30 pe isis es Soin ioig > tale series Sigs of teze-——ipas OH Ct 
Treasury 2s......--.-.-- ¢ 1949- J-D ans : = 1.8 101. series SNE FUN 5---—— A-O a. - ram -— -- 
Treasury 2s_—-—-—--- Maren 1950-1989 8 © “419 olay = <> dL. Customs Admin 5%4s 2d series_—1961  M-S 91% 97% 5 8S (87% 
Treasury pt 1950-19 M-S FT ae castes A-O 97 84 97 
Treasury 2s ~1951-1953 M-S sas * sianas ia ar 7 5's 2d series 1969 A-O i yo - 2 om ~ 
Treasury 2s 1951-1955 J-D es *100.16 100.18 ~~ 490/16 100.19 4Estonia (Republic of) 7s____-._-1967 J-J oe 380s 38 30 8 
Treasury 28 -...----------.--- 1952-54 J-D 100.11 1 : 7 French Republic 7s stamped__.____ 1949 J-D et *105% __ 101% 104%, 
00.10 100.11 8 100.10 160.11 8 - 2 ‘ 
freed teats TT HRS Ht ee Ss a er 
asury 1%s__-----.-- une J-D “a r ; r vernmen 
re es 101.9 101.11 ~~ 101.5 101. 12 4%s part paid___.._.___. -1964 ome 19 19 19 15 16% 21% 
1%s series -~--------1945-1947 J-D _.  *100.26 100.28 _. 100.28 100.28 O0s pesy ‘Sort =< — 18 18. 18 3 16 19% 
New York City Haiti (Republic) s f 6s series A___1952 A-O 95 95 95 9 75% 95 
Transit Unification Issue— . Irish Free State ext] s f 5s________ : S60 M-N ph *99%% __ as 95% 99% 
3% Corporate Stock 1980 J-D 112% 111% 112% 106 108% 112% AJugosiavia (State Mige BE) 7s---1467 8 8=—6.4-O - 17% 17% 1 12% 19 
4Medellin (Colombia) 6%2s_...~.- 1954 J-D ie 28 8628 1 16% 28% 
Mendoza (Prov) 4s readjusted___._1954 J-D ne 97 97 1 89% 98% 
— Mexican Irrigation— 
44%s stamped assented_.______1943 M-N ae we. oes ae 11% 11% 
AAssented to Nov. 5, 1942, agree omen pen to, 10% & 10% 10% 
4Mexico (US) extl 5s of 1899 £___1945 Q-J = *18% _- pe pam we 
AAssenting 5s of 1899_.__._____1945 Q-J : *17 P ind 17 17% 
e ae AAssented to Nov. 5, 1942, agree lesions - *13% 17% uss 14% 15% 
oreign Securities *inAssented to Nov. 5, 1043, agree “o%° 9% 8 8 8% 1034 
AAssented to Nov. 5, 1942, agree serie 9% 9% 9% 8 9% 10% 
AAssenting 4s of 1910__________ 1945 J-J Ava *14% .. Ba 14% 16% 
AAssented to Nov. 5, 1942, agree onenaniae seak *12% 15 ass 13 13% 
§ATreasury 6s of 1913 assent___1933 J-J . *17 ‘te cs 18% 18% 
on AAssented to Nov. 5, 1942, agree wioeren ae ers 19 Mee 16% 17 
nas Geraes (State)— 
iain WERTHEIM & Co. ee entarest 8 f 6465-1988 =~ es 41 41% 6 32 41% 
‘elephone embers New York Stock E A4Sec external s f 6%s 1959 > 407 40% 41% 21 32 41¥ 
REctor 2-2300 120 Broadway New ¥auts or eens es . | (ee -- 7108 = 92 103 
, oy : - series - fiisne *100 sina iw 89 100 
——— fon } New South Wales (State)— i 
External s f 5s 1957 m igs 98% 98% 8 93% 98 
Foreign Govt. & Municipal - External s f 5s 1958 4-O ne 98 ° 98 4 1 93 i 98 
Agricultural Mtge Bank (Colombia)— Norway external 6s 1944 F-A 99% 99% 1 100 100% 
AGtd sink fund 6s 1947 P-A as *57p __ ne 53 55 External sink fund 4%s______~_ 1956 M-S 99 99 3 98 99% 
AGtd sink fund 6s 1948 A-O ei *57Y, __ x 50% 59%, External sink fund 4%s_--__-__1965 A-O 973 97% 97% 2 96 98 
Akershus (King of Norway) 4s____1968 M-8 oe *6514%, __ we pak ‘a 4s sink fund ext! loan 1963 F-A s 96% 96% 4 94 96% 
4Antioquia (Dept) coll 7s A__-___ 1945 9 J-J des 25 25 1 17 25% Municipal Bank extl s f 5s__.._- 1970  J-D ea . on mn 88 88 
4External s f 7s series B__.____1945 J-J ae 24% 24% 1 17 25% Oslo (City) sink fund 4%2s_____---1955 4-O pee 90 90 1 83 90 
AExternal s f 7s series C_______1945 J-J Yr 24% 24% 1 17 25 4Panama (Rep) extl s t 5s ser A_1963 M-N ae *93 al a on oe 
Seniisetieee © = Ree of hee | serseta—im ge = 3h = By Re 
2708... ae 23% 23% 2 165% 233, tamp mod 3%s ext to_.__._....1994 - -- *92%e ae 8834 97 
4External sec s f 7s 2d series__.1957  A-O ae °22% 24 16% 23% Ext sec ref 342s series B_______-1967 M-8 -- *104% -- 104% 105% 
4External sec s f 7s 3rd series__1957 A-O 235% 235, 
AAntwerp (City) external 5s_____- 1958 J-D a4 7 80 12 5e% 80° APernambuco (State of) 7s 1947 M-S 40% 41% 17 31% 41% 
_" a a 8 2 7 
ar, Bo ey Goverument)— saat 4Peru (Rep of) external 7s_.__--- 1959 M-S 22 21% 23% 93 16% 25 
= > Gaus utes Been 1orL teed 100 100 100% 88 98% 101% ANat loan extl s f 6s 1st ser_.___.1960 J-D 19% 19% 20% 169 16% 24% 
a2 coat eae tenn As ck 1978 mex +a 98 98% 19 92 991% ANat Loan extl s f 6s 2d ser____1961 A-O 19% 19% 20% 101 17 24% 
3 ast ate tea de i ae ° 9012 904% 92 219 82'2 93 $APoland (Rep of) gold 6s._..__._._-_1940 A-O et ys Se santas pes aie 
Australia (Commonw'lth) Msc 082521988 rt: ER be, 2 a Ba ge i ~ 4 ta :- ~~ a 
External 5s of 1 957 M-S 100 4 He 100 aa i ry ye 7 ae cme 4-0 23 "33 nS 2 
927____________ ‘ 2 92 100 44%s assente - 23 42 34% 23% 2 12% 26 
External g 4%s of 1928_________1956 M-N _ 96 98 10 88 98 en sink pa gold Oo. 3559 te va . pm 14 30% 
} 44%s assented___________---- 24% 24% 24% 6 12 26 
ey yy 648 oe ty as *102 105 = 100% 101 A4Porto Alegre (City of) 8s__.______1961 J-D aie 43% 44 3 36 “au 
amas ¢ Sa 1958 — 102. 102 1 100% 102 ASExternal loan 7%s--..--.~~--- 1966 J-3 43 43 43% 4 34 433, 
44B (U 8 of) ext i J-D aie *102% —__ “i 101 102% APrague (City of Greater) 7'%2s--.1952 M-N ek LEM 0 50% 50% 
pow ioe o eae —— A eemege re | 62% 614% 63% 33 50 64% Queensland (State) ext] 6s__- 1947 F-A Ba 102 102% 14 100% 103 
AExternal s f 6%s of 1927. ~1957 60% 59% 61% 51 47% 63 ARio de Janeiro (City of) So 998 A-O at 43% 44% 8 35 445% 
B78 (Central Ry) aaa a0 60% 59% 61% 28 47% 62% AExtl sec 645 1953 F-A 39% 39 39% 59 30 8=40 
iB mre ny fm 2B 62% 61% 63% 30. 49% 64% Rio Grande do Sul (State of)— 
iisiiie fund aeté bo — ou 97 100 ~ 92 96% A8s extl loan of 1921 1946 A-O ie 46% 47% 26 39. 47% 
ee st mica ene mR 
— - ioe mtv 5% 100 Is exte no Recnsints - i 41 42% 23 34 
pe Oe 3 en ath tical ee eC BES OH, Be 
External % — oa ~< nta Fe on = & -- 81% 
Ss : peo 1977 ay 85 83% 85 29 72 86% ae 
arene 4% -45% nn = 8742 85 87% 27 72% 87' 
External s f 4%-4%s “1973 ae 85% baie 85% 7 13% BBM 
3% external s f $ bonds 1984 = Jed P 2 $8 % 
-------- pe 61% 61% 1 50. 62 
arte Dem eh 30-yr “9 A-O a 109% 109% 16 108% 110% For Financial Institutions 
eceee Sn ried 104% 10442 105% 14 104% 106% 
Satan te ise7 a -- 102 102 9 101% 103% 
Que a i ue ' ts 01% 102% 10 101% 103% 
3s Jan 15 1953 | --  *102% 102% -- 102% 103% 
38 Jen 15 1958 9 3-3 iene ; =e 
ACarisbad (City) 8s Pe. ~* es Ye 183 % 5 101% 105% FIRM TRADING MARKETS 
Chile (Rep) External sf 731949 M-N Sg ae ie it, : 
‘a@letoena’ obak: M-N 18% 18 18% 30 16% 19 
iiemd,€,€ nee =< 19% 19% 19% 1 18% 19% / ARES & O._ ING, ING. 
“nt sinking fund 6s___Peb 1961 FA 18% 18 18% 100 i.% 19% : 
eesented_—_- --Feb 1961 Fa eS 18% 18% <3 +4 Bt) FOREIGN SECURITIES SPECIALISTS 
yor ~~~Jan 1961 ee 2. = 
ee J 
AExtl sinking fund 6s_———“Sep 1961 os — se acta Sd otis cap TM 50 Broad St., New York 4, N. Y. 
~-.Sep 1961 1 18 18 51 
Axxternal si sinking fund 6s_____1962 4 8% 18% 18% 21 16% 19 Telephone HAnover 2-0050 Teletype N. Y. 1-971 
A6s assented a-@ -- ef ii 17% 19 
1962 A-O mee "18% 18% a 16% 19% 











For footnotes see page 248. 
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NEW YORK BOND RECORD 
RANGE FOR WEEK ENDING JULY 14 
BONDS Friday Week’s Range 
New York Stock Exchange ey og A Api be Bonds Range Since | 
er Sale Price & As Sold January 1 
Low High No. Low High I N A s | @) N 
ASao Paulo (City of Brazil) 8s____1952 M-N res 44% 44% 2 35%, 44% Buy MORE 
6%» ext] secured s f_____-_-_- 1957 M-N aes 38% 39 13 30 39% th War Loan 
§4Sun Paulo (State) 8s 1936 J-J 475% 475% 48 5 38% 49% War Bonds 
48s external 1950 J-J 48 47% 48 6 39 484 j "te T oO Re Y 
A7s ext! water loan____------~-- 1956 M-S 42% 42 42% ll 33 42% 
46s wn ny | gon a ~ -- 39 39% 3 30 40 | 
§ ASecu 8 8 A-O : 64 5 4 56%. 68 
asttet & nersan iinet O ae PFLUGFELDER, BAMPTON & RUST 
48s secur externa - > y ~ 11% y, 
47s series B = = : = M-N 16 : 16 i6 . 9 12 3 iW ids Members New York Stock Exchange 
ASilesia (Prov of) ex Discapecimeipiel 19 J-D 232 23% 23% 5 11 25 61 Bro 
O4%es assented____________--__-1958 J-D 21% 21% 2 10 21% Telephon es ag New York 6 
Sydney (City) s f 5%s_.--___---__1955 F-A , 100% 100% 9 91 100% Felecia ephone—Digby 4-4933 Bell Teletype—NY 1-310 
wer pe mag yo RK F-A J *91 ee re 91 91 
SExternal sink fu a a M-i? Ss *90 ce mM 89 90 BON 4 3 
AExternal sink fund 6s_____-_--1968  M-N a: oe ot so Py PG akg A ‘iia tncorest . TUaay Week's Range 
3%48-4-4%s ($ bonds of 1937)— mtores Last or Friday’s Bonds Range Since 
External readjustment__—....- 1979 M-N 74% 74% 75 37 65% 76% Period Sale Price Bid & Asked Seld January 1 
Exterual conversion___.__.___.1979 M-N te 71 71 3 60 71 Canadian National gold 4%s 1957 tow | Ne oe wm Hoh 
3%-4%-4f, extl conv_______..- 1978 J-D § 74% 6 : 60 7342 Guaranteed gold 5s “Oct 1969 J-J pia 116% 116% 21 116% 118% 
4-4%~-44es8 ext] readjustment___.1978 F-A 7654 765 2 66% 79 Guaranteed gold 5s________- 1970 iv 117 43? ~ 227 5 116 «118% 
3%es ext) readjustment_____...-- 1984 J-J > *65% __ is 59 62 Guaranteed gold a) 1958 J-D 2303 *116% 117% a 116~=—s «118 
AWarsaw (City) external 7s_...1958 F-a 22 18% 22 45 10 22 Guaranteed gold 4%s__________1956 ~ — a7) ai 7 116% 119 
A4a%4es assented 1958 F-A 19% 18% 19% 11 10 191% Guaranteed gold 4'%s__._____ — A-O eat 115% 115% 8 115% 117% 
Peony rl coed hap reg Ta 1951 P-A oe 112% 112% 1 111% 114% 

ern Ry deb 6%s___1946 J-D 1091 109! 7 
Can Pac Ry 4% deb stk perpecual 14 109 %4 109% 15 09% 111% 

Railroad and Industrial Companies ° Collateral trust 4%s ae F-A 95 Ye 95% 95% 48 84% 97 
$hacarelina Gontral ist gd Ga--tives | 108% 100% ex 18 = 100% 105% 

tAbitibi Power & Paper— P Carolina Clinch & Ohio bo ee J-J on *_; 112% a 98 111 

§A5s series A plain---------~-- 1953 J-D te *83'%2 85 _ 109 110% Carriers & Gen Corp 5s ww... ro M-S a 110% 110% 5 109% 110% 
a Stamped 1953 J-D mee re = 68% 83% Cart & Adir Ist gtd gold 4s_______ = eg 1 ee 1 104%: 107% 
Adams Express coll tr gold 4s---—-1948 M-8 103% 103% 103% 1 103 104% ea ampere tan: 1981 FA ies 68% 68% 1 52 69 
oll trust 4s of 1907_----------- - 103 103. 103 2° 100% 1 Celan 
10-year deb 4%s stamped Pe re 1946 P-A on *104 106 Dae 10334 ai ae ee eee J-J 105 104% 105 35 103% 106 

Alabama Great Southern 3%4s_-.-1967 M-N ‘ *106% 107% : 103% 106% ACent Branch U P Ist gold 4s_._- _ ye 108 103 103% 5 101% 103% 

Alabama Power Ist mtge 3%s_...1972  J-J eee eee 107% 108% {Conical of Georga ny (ié Sa 64% 65 22 4.53 68% 

Albany Perfor Wrap Pap 6s_------ 1948 4-0 98 99 10 89% 99 41st mtge 5s__ Nov 194 : 
6s with warrants assented___--- 1948 A-O t: *9B Ye __ a 8942 100 §$4Consol gold 5s_________. psd toon P-A 85% 84% 85% 29 79% 91% 

Albany & Susquehanna RR 3%s---1946 A-O me 102% 102% 1 101 102% ARef & gen 5s series B__--___ _~ M-N 48 45% 48 187 37% 50% 

| 3%es registered. ..---------~-~-- 1948 4-0 ee: on in ee 100% 101 Ref & gen 5s series C_.___.___ ered 4-0 ai 13 13 3 11% 16% 

Allegheny Corp 3¥%8 sec conv__...1954 A-O 10534 104% 106 285 103% 106 AChatt Div pur money aden ka. tent 4-0 12% 12% 13% 48 11% 16% 

Alleghany & West ist td 4s__-—- 1998 A-O - . TB%4.- 18% 5. 67 « 81 AMobile Div lst gold 68-1946 JP. = ae on ” +4 

Allied Stores Corp 4%8 debs____—- 1951. F-A ~ 103% 104% 103% 106 Central Illinvis Light 3%s__-_--_- a oe Re ae ~~ ae ae 

tACent New Eng ist gid 4s__.___ -- ~~ = 4 

Am & Foreign Pow deb 5s_---..--2030 M-S 93 92% 93% 188 486% «95 adel ot Bt on oa ae | a a ae » Ss Ss 

Amer I G Chem conv 5%s-_-----.- 1949 M-N 104% 103% 104% 12 103 104% 5s registered ~2221987 i RA le dag Fn a | 

American Telephone & Telegraph Co.— AGeneral 4s. 1987 oo 28 Ye 28%2 30 124 2842 37% 
3%4s debentures 1961  A-O 109% 109% 109% 33 107% 110 4s registered__-___ oo... 27% 26% 26% 72 26% 35% 
3%s debentures 1966 J-D 109% 109% 109% 30 108 110% Central N Y Power 3%s__________ 1962 rer, a °27 «35 ae, 26% 30% 
3s conv debentures___--~-----~.. 1956 M-S 123% 122% 123% 250 115% 124 Central Pacific 1st ref. gtd gold 45.1949 A-O ~~ 106% 107 4 106% 109% 

Amer Tobacco Co deb 3s_.------- 1962 A-O 104% 103% 104% 41 103% 104% Through Short L ist gtd 4s__.__1954 te -- 104% 105 36-100 105% 

Am Wat Wks & Elec 6s series A.-.1975 M-N a 113% 113% 3 107 114% Guaranteed gold 5s. ~~ 1960 A-O -- 107% 107% 11 96% 108% 

4Anglo-Chilean Nitrate deb__-—--- 1967 Jan om 69. 69 10 63 69% $ACentral RR & Banking 5s stmp_1942 Pe ade tn ve aS 

Ann Arbor 1st gold 4s__---------- 1995 Q-J 90% 90 90% 7 16% 90% Certain-teed Prod 5%s A__ sees ao -- oan A ; a i 

Chesapeake Te -- 

ark & Memphis Ry Bdge & Term 5s 1964 M-S mt *164 a i, 102% 104 General ~ > op Plea 1992 Mu 

Armour & Co (Del) 4s B-__--.-~-- 1955 F-A 105% 1055 106 33 105s «107 Ref & impt mtge 3%s D 1996 » 13842 138% 138% 19 132% 138% 
lst sink fund 4s series C (Del)_1957 J-J 106% 106. 106% 11 105% 106% Ref & impt M 3%s series E_-__- 1996 a 100%e. tes ie 22 «106% 109% 
"1s income debenturer____-_--_-- 1978 A-O 114% 114% 114% 48 112% 115% Potts Creek Br 1st 4s______.--- 16d. iw’ “(ae 2. oe ee 

Atchison Topeka & Santa Fe— R & A Div ist cons gold 4s--_--1989 J oo Se + |. Sr oe 
pee Sy AEC ay oe 1999 A-O 123% 123% 123% 74 118% 124% 2d consol gold 4s__.-____--___ 1989 3 a 5 1h eee 
Adjustment gold 4s..----------- a ~— a 110% 111 4 SOnee eee | he! ~ Lead TET ON aii ay mee ee oe J-J soe *121% ae 120. 121% 
Stam 4s —e ~ M- \y, 1 yy, 106 1114 ACL 
Sone gut 4n af 1608. --_---2 1955  J-D se es 1 eos 110% chit eee pane wm." 28 27%, 28% 453 21% 30% 
Conv 4s of 1905--__------------ 1955 J-D ik *110% __ a 109% 111% Illinois division 3%%s_ 1949 I-J : 

Conv gold 4s of 1910____.------ 1960 J-D i 108 111 eu 1061 108% 3%s registered_______-------- 1949 106 106 1061% 66 102 10643 
Trans-Con Short L ist 4s_------ 1958 J-J . 2 Oe ~~ 110% 113 Illinois Division 4s 1949 J-J 063. 063% 106: = 36 ee 

Atl Knox & Nor Ist gold 5s__----- 1946 J-D tis . ee en ‘ean. nat 4s registered 1949 10632 10632 106:% 27 103 10683 

Atlanta & Charlotte Air Line Ry— General 4s ~~" 1958 ua ——. ae me eal 103 105% 
1st mortgage 3%s_------------- 1963 M-N = ae i 104% 107% lst & ref 4's series B___ 1977 F-A 108% 108% 108% 22 98 109 

Atlantic Coast 1st cons 4s.-.-July 1952 M-S 103. —-:102% 103 71 90% 103 Ist & ref 5s series A__---.____ 1971  F-A 106% - 206% 106% 60 = 84%4_— 106% 
‘ey anites > ats A. -ae = 87 865%, 87% 132 69 89% Chicago & Eastern Ill RR— 2 107% 107% 108 36 92% 108 

& N coll gold 4s--.---__- - 103 103 104% 55 89% 104% AGen mige i 

Atlantic & Danville Ry 1st 4s____._1948 J-J 43% 42 46% 95 37 48% Chicago & Erie 1st gold 53 "iP +44 + 55 55 56 150 48% 63% 
Second mortgage 4s_----------- 1948 J-J 37 37 38% 12 33% 39% Chicago Gt West 1st 4s series A__.1988 J-J3 ou: ee! a : a aoe 

Atlantic Refining deb 3s 1953 M-8 fa 104% 105 6 104% 105% AGen inc mtge 4%s____________ 2038 73 Te. a ante = be ti 

scRiengs Ina & Louisville Ry— . , . 
efunding 6s ser A__--------_- 1947 I-J 25) Y . 
B ARefunding gold 5s series B___1947 J-J pa . 7656 od 47% 7834 
4Retunding 4s series C__.______ 1947 J-J nS 11%, 71% “§ 45 74 
Baltimore & Ohio RR— . 4 ist & gen 5s series A....._-_. 1966 M-N 12 12 12% 45 10% 14% 
- — we Se oer aaa 1948 a-O 89% 89% 91% 78 70% 92 daft 1s ee ago BMA apes J-J 13 13. (13% 11 10% 14% 
am m e ds— u 50-year 4*....1 \ 
it mige gold (int at 4% to tChicago Milwaukee & St Paui— “— < 2% 2% a 
Oct 1 1 ) due_____-~ y a 91 90% 92% 81 73% 94% en 4s series A... May 1 1989 1 1 1 1 
Ref & gen ser A (int at 1% to 4Gen gold 38 series B_May 1 1989 73 = 81 Me 3134 "$0 gore 82% 
Dec 1 1946) due__----.--~-- 1995 J-D 5812 57% 59% 479 41% 59% AGen 4%s series C..-... May 1 1989 I-3 383 
88% 88% 89% 221 16%2 89% 
Ref & gen ser C (int at 1%% 4Gen 4's series E_.-_ __ May 1 1989 J-J 89 88% 89 150 162 89% 
to Dec 1 1946) due-.--.---~-- 1995 J-D 63 6242 64% 218 46% 6412 AGen 4%s series P__.__- May 1 1989 I-3 90 89% 90% 72 7 
Ref & gen ser > (int at 1% to ue Fs $Chic Milw et Paul & Pac RR— 4 4 77% 90% it 
Sep 1 1946) due___~----.--- 57% 57 59 203 59 ge gold 5s series A__.__---- 1975 F- 1 1 
Ref & gen ser F (int ai 1% to 4Conv adjustment 5s_.__- Jan 1 2000 AO 15% 15% 16 1621 11% 3136 
Sep 1 1946) due_----------- 1996 M-S 58 572 59¥e 177 41% 59% tChicago & North Western Ry— : ‘ : 
AConv due_-----------~- Feb 1 1960 F-A 43 42% 44% 491 31%2 44% AGeneral gold 34s_-_---_.---_ 1987 M-N 85 Ys 81% 85% 50 64 85% 
Pgh L E & W Va System— 342s registered 1987 M-N Th 64 81% 
Ref gold 4s extended to___-1951 M-N 84% 84 84% 135 64 84% AGeneral 4s_ 1987 M-N 86% 83 86% 212 65% 86% 
S’west Div Ist M (int at 342% 4a registered_._..._____...... 1987 M-N 4 85% 85% 10 65% 85%, 
to Jan 1 1947) due_-------- 1950 J-J 712%. 72 75 Va 114 57 76 A8tpd 4s n p Fed inc tax____1987 M-N 86% 84 86% 59 65 42 86% 
Toledo Cin Div ref 4s A--------- 1959 J-J 83% 8242 84 49 56%4 85 A4Gen 4%s stpd Fed inc tax____1987 M-N cy 85 89 52 67% 89 ” 

Bangor & Aroostook RR— Ye 4Gen 5s stpd Fed inc tax__--.- 1987 M-N 89% 8542 89% 87 67%2 89% 

Con ref 4s 1951 J-J - 882 80 15 74 90 44%s stamped 1987 M-N wis. *87Y%, __ Be 67%. 83% 
4s stamped____-------------- 1951 J-J 2 88% 88% 7 73¥2 88% my el yn owsmenatecin eee ty 107% 102% 107% 143 81 107% 
ef go SSE. 7 - ! Y, I 

Beech Creek Extension Ist 3%s_---1951 A-O 02 102 102 1 98%4 102 Alst & ref 4's stpd____- May 1 2037 J-D 67 5 tis 61 Va 149 49% 67% 

Bell Telephone of Pa 5s series C_..1960 A-O x 128 128% 8 128 129% Alst & ref 4%s C__-.--- May 1 2037 J-D 67 64% 67% 170 49% 67% 

Beneficial Indus Loan 2%s------- 1950 J-D : 101 101 4 200% 101 AConv 4%s series A_....------- 1949 M-N 17% 17% 18% 2.711 11% 18% 
2%,s debentures ---1956 A-O ak. *101% 101% ae 100 101% lst & gen mtge 4s ser A w i__--1989 J-J 104%, 103% 104% 583 101% 105 . 

Beth Steel 34%s conv debs__------- 1952 A-O 105 105 8106 65 104% 10642 2nd mtge conv income 4%s w i__1999 J-J 17 74 17% 786 63 "% 7 
Consol mtge 3%s series F_------ 1959 J-J me 106% 107 10 105% 107 t$AChicago Railways 1st 5s stpd i 4 T7% 
Consol mtge 3s series G__------ 1960 F-A %e 103. 104 2 101% 104 25% part paid_______________ _1927 F-A 72 71 73% 31 64 81 
Consol mtge 3%s series H------ 1965 F-A 106% 106 1062 9 104% 10642 tChicago Rock Island & Pacific Ry— 

Boston & Maine ist 5s A C_----..-- 1967 M-S 101% 100% 101% 4 92% 101% AGeneral 4s ~-__-------~------- 1988 J-J 14% 14% 75 186 61% 75% 
lst M 5s series II 1955 M-N hon aie ais 101° 105 ACertificates of deposit__._...____ we Ra: het eo oa ra 68 75 
lst gold 434s series JJ_.------ ~-1961 A-O oe *99% -- ‘ 99 99% $ARefunding gold 4s_____-._-_-- 1934 A-O 44% 44 45% 594 36% 46% 
lst mtge 4s series RR-------- _-1960 J-J 93 92% 93% 40 83% 94 $ASecured 4%s series A... -- 1952 M-S 49% 48% 49% 202 39% 51% 
Alnc mtge 442s ser A_---- July 1970 M-N 61 59% 61 149 5242 63% AConv gold 4%s 1960 M-N 9% 9% 9% 229 8% 11% 

li tABoston & N Y Air L Ist 4s_.-.. 1955 P-A R 52% 52% 11 4142 58% Chicago St L & New Orleans 5s__--.1951 J-D pet 98 98 V4 11 90% 100 

Bklyn Edison cons M 3%s_--------- 1966 M-N 110 110 110 10 108% 110 Gold 3%s a 1951 J-D eas *81 8512 ci 84 u5 

Bkiyn Union El 1st gold 5s_------- 1950 F-A at *100% _- ca dai ak Memphis Div 1st gold 4s________ 1951 J-D os 830 83 9 64% 85 

Bklyn Union Gas 1st cons gold 5s_1945 M-N wei *103 32 104 ae 103 104% Chic T H & Southeastern ist 5s__.1960 J-D 4. 91% 91% 2 12% 92 
1st lien & ref 6s series A------- 1947 M-N Bhs *112% 113 ES 108 112% Income guaranteed 5s___-~- Dec 1 1960 M-S3 772 76% 78 32 59% 7814 
Debenture gold 5s 1950 J-D 101% 101% 102 27 944% 102% ACertificates of deposit-...tmn.. » — ae 16 16 5 59 17 
lst lien & ref 5s series B_------- 1957 M-N 104% 103% 104% 15 103% 107 Chicago Union Station— 

Buffalo Gen Elec 4%s B__--------1981 F-A 111 111 111% 29 110 112% 1st mtge 3%s series E____._____1963 J-J 109 109 109% 25 109 110% 

Buffalo Niag Elec 3%s series C---1967 J-D oa bed — ree: 109 109% 1st mtge 3%s series F 1963 J-J sina 106% 106% 2 102% 106% 

Buffalo Rochester & Pgh Ry— Chic & West Indiana com 4s 1952 J-J ote 108 108% 41 104 108% 
Stamped modified (interest at ist & ref 4%s series D 1962 M-S 107% 107% 107% 7 104% 107% 

eas = % 61 63% 180 44% 63% t$AChilds Co deb 5s___---------_1943 Aa-O ¥, 3, 55 
acinjane Detar hap & Nor een 0 m8 . Yee $A Debenture 5s 1957 A-O a ~--79. Tame 3 foe 
' ’ §A1st & coll Se 1934 A-O 27% 264%2 27% 51 21% 29 tAChoctaw Ok & Gulf cons 5s_-.--- 1952 M-N ie : *69 : 72 a 59 4 2 
ACertificates of deposit..__------ ones 27 27 27 5 21 238 

Bush Terminal 1st 4s_ 1952 A-O a: 97% 98 25 8912 98 Cincinnati Gas & Elec 3%s__-_.._1966 ¥-A 109% 109% 109% 8 108% 109% 
Consolidated 5s 1955 J-3 85% 83 85% 12 69 853% ist mtge 3's. 1967 J-D ioe *109 111% pe 110 111% 

Bush Term Bldgs 5s gtd__....--_-1960 4-0 Ft 88% 88% 3 86 93 Cin Union Term ist gtd 3%s D_.-1971 Bi-N xa *106% 107% ite 106% 111 

lst mtge gtd 348s series E_.._..1969 F-A ams *110% -- oi 112% 112% 
General gold 4 sehen ton 1993 J-D 17 88% SY 
Ss 4 kode 98 99 
: Cc General 5s series B. 1993 .- ~J-D ae *104% 110 sia 99" 104 

California Elec Power 3%2s_..-.--1968 A-O 104 104 104 9 101% 104 Ref & impt 4%s series E......_.1977' J-vJ 16 75%, 76% 277 57% 81% 

California-Oregon Power 4s___~.--1966 A-O 108 108 108 11 107% 109% Cin Wab & M Diy ist 48_.-_--.-.1991 J-J 72 69% 10 53% 177 

Canada Southern cons gtd 5s A.._1962 A-O 108% 108 108% 26 95% 108% ' St L‘ Div ist coll tr gold 4s.....19909' M-N al 92 92% 1 82 - 95% 























































































































































Fer footnotes see page 248. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JULY 14 


























BONDS 























Friday Week’s Range 


BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s 
, . y's Bonds Range Since 
Period Sale Price oe & ys — January 1 Period Sale Price Bid & Asked Sold Seumaes 1 
ow o. Low High L High i 
Cleveland Elec Mlum 3s______..____1970 J-J 108 %% 10844 108%4 + 23 106% 108% a ro - om 
Cieveiand & Pittsburgh RR— I 
a <— S6ee O60... nndinon 1948 M-N ; = ‘ as. 107 107 Illinois Bell Telep 2 93 95 93 - : . 
Series I 1950 P-A *108 107% 107% Illinois Central + ta nee A... iad 102% =. 102% 102% 18 101% 103% 
meral 4's series A__-_.______ 1977 F-A 1065 : 106 106 lst gold 4s___.______ ‘ 5 
Gen & ref 4's series B________ 1981 J-J *106% . an es 1st gold ka CE ‘ost 3 ws oT 7, y- 
Cleve Short Line Ist gtd 4%s_-_--1961 4-0 104 104 3 95 107 Extended 1st gold 3%4s_......~ 1951 4-0 Kid $967, 26% 97 
Cleve Union Term gta 542s_______ ly72 4-0 104% . 104% 105 28 92, 105 ist gold 3s sterling. 1951 MS = “70 - gai 
ist s f 5s series B gtd__________ 1973 A-O 100% 99% 100%, 114 84 101% Collateral trust gold 4s_________ 1952 A 84! 33 1 36 ~ cS 
ist s f 4%s series C__..___..__- 1977 A-O 93% 92% 94 135 7542 9812 ee 1955 —_ +4 : = . a . = ats 2 “ 
Coai River Ry ist gtd 4s__________ 1945 J-D *102 “A 102 102 Purchased lines 34%4s_........ “ ah. 7 ry . fer Sy 
Colo Puel & Iron 5s ine mtge——-—- 1970 A-O 95%, 95% 1 83 95% Collateral trust gold 43--~~~~~~~3983 ae bk go's gate : 60% 83 
Colorado outhern Ry.— Refunding 5s_........_ pf ¢ 87 = : ay 
4%s (stamped modified)...___.1980 M-N 62 62 63% 58 2 64% a... "ae Oe eo oe s 67% 90 
Columbia G & E deb 5s___-__- May 195z M-N 10534 105'%2 106 87 103 106% Cairo Bridge gold 4s_..- 1950 - _ 100% a a eager 
Debenture 5s o 1961 J-3 104 10454 105! 21 1032 53 Litchfield Div ist gold 3s... m4 Meee tae % : 7 ee 
Columbus & H V ist extl gold 4s.-1948  A-0 * *108% : 06% 100 Leuiodilie, Div & Tene waa _— . 2s Ld ~ >) a a 
ee oe ee aoe oe | 4 He 4 oak . 108% 109 reser e Div & Term gold 342s_1953 J-J 893% 895% 91 16 72 91 
Suiits & Fel fot ext) Sen age8 Pes a pre tes ae pay gre Ist gold 3s____.____ 1951 F-A 75\ 7542 75% © a % 
4Commercial Mackay Corp— her re iss Gold 3s. se bec 2 ena 7 dae ‘1 a ~ _ 
a ; : i bl 3 728-—-—- . *8 85 7, 
ee £m © 2 -——------AGe 1 1969 May 157 143 162 34 105 §6162 Sete teat -_ 3%8____1951 J-J *90% 99 “8 Pe e 
lst mtge 3%s series T_---------1968 J-D 109% 109% 109% 10 109% 111 Ill Cent and Chie StL & pga sm ie 2 eines ¢ hatte 
Saas int aa ae peme ss 1 Sst ie ” 6p amen in © et Ate wee a. $2 athe ee 
Conn River Power s f 3%s A__--__ 1961 P-A 108% 108% 108% “2 108% 111° Ind Ill & Iowa 1st gold 4s... “ ped eae aoe er: a oe 
Consolidated Cigar 3%s 5s. f. debs_1953 J-J 103% 103 42 8 101% 103% tAInd & Louisville tet” ta 4 “sas 1958 3 sap car % a. ae 
Consolidated Edison of New York— Indiz i i : aie — ey ae oe tog 
3%es debentures_.._____--______ 1948 4-0 103%4 103% 103% 41 102% 105% Inland Bteet let tee ae ie pense oa Et a so 
2148 debentures.______._.______ 1956 A-O 107% 107% & 14, — of =e FW . = 105%. 106 15 104% 106% 
a ee me | Sa ba% seek ee a Eee ee eros Great Nor 1st 6s series A_1952 J-J 59% 55 59% 238 472 615% 
anti’ Of conv Gob Sike.1081 5D 108%, +> tho Fi a: aaaie rate ree , ment 6s series A___July 1952 A-O 23% 21 23% 754 o-oo 
t4Consol Ry non-conv deb 4s____1954 J-J 50% 50 51 4 4 451, 59 Alst tation B----_-_____.___ 1956 J-J 53 V2 51 5342 69 435%, 57% 
Debenture 4s 1955 J-3 5254 53! 14 + “ Internat deen ees C_---------- 1956 J-J 5034 54 41 43% 5714 
se amar aes e. 1956 J-J 50. ho ‘ 45% 59 nternat Hydro E] deb 6s_._______ 1944 A-O 65% 65% 66% 98 56 66 Vo 
wa aa~--- === == =~ 0 50% 12 4642 58 Internat Paper 5s series A & B___1947 J-J 104% 104! 16 103 y 
Consumers Power Co Ref sink , 2 rs — 
ist muge 3%0-.-.-....._..... 1965 M-N 108 108 5 108 109% Int Rys pet ge Rs pe eameneee a = 108 108 108% 7 105 108% 
NN 1967 M-N 110 110 5 109%, ; Py as yr eerneces * 101% 101% 3 97% 102 
lst mige 3%s_-—_-__----_---_-- 1970 M-N 1095 + 109% 109% ‘4. wena Sat Selep © Tame be aid ie, 104% 104% 104% 10 1002 104% 
I ce ia inci cn crenata gai ancpatial 1366 M-N 109 '2 108% 1091 18 10758 1091; Debentures 5 8B 258-_- J-J 92 894 92% e9 7442 95% 
3 ; 2 P 0b .. gegen enn econn= 1955 F-A 94 9134 94% 292 77} 6% 
Ist mtge 3%s.----.------------ 1969 M-N 109 “2 109 Ye 5 108% 111 tAlowa Cent Ry lst & ref 4 1951 - : = 
eta tae FS mins =. Sees es ee ae ee 
14 —------ i -- ss 2 102% " 9542 103% 
§$A4Cuba Northern Ry Ist 5%es__-__ 1942 J-D 56 56 56 ; 
maenerit  TeeeiIpes. . 0 ee one 48 48 48 5 a oat J 
SCuba RR Ist 5s gold____________ 1952 I-J 13 \~% 13Ve 73% 9 53% 73% — Frankl & Clear 1st 4s__..__ 1959 J-D 81 8034 82 52 58% 8312 
ADeposit receipts___.____-.------ at 577% 56% 577% 5 41 584% ones & Laughlin Steel 3 %s__-___ 1961 J-J i 10242 103 33 9534 103% 
4O7¥2s series A extended to____-_ 1946 J-D a *614%2 672 4 62% 681 
ads wories B extended tp... isg6 52D suis a K 
S series Bb exvendaced to... @ *61 2 . — ew 
ADeposit receipts____._.....-.--.. oan 4672 46% 5 40 52 Kanawha & Mich 1st 3 
/ 7 gtd gold 4s__1990 - ee *100'2 83, 
Curtis Publishing Co 3s deb______- 1955 A-O - *100% 101 -- 100 101% tKansas City Fort Scott & Mem Ry— 4-0 00% : 98%4 100% 
D eas ~ boomer sicpialieiieiebidinil 1936 A-O 877% 847% 877% 237 7242 87% 
_ ° EE Ses ‘aun 85 85 1 71% 86 
Kansas City Southern Ry lst 3s___1950 A-O 85 42 85! 512 1 314 
Dayton P & L ist mtge 3s______. 1970 J-J 10624 106% 107 13 105% 108 Ref & impt 5s____-________ Apr 1950 J-J 892 871 8912 "34 1234 aoi 
Dayton Union Ry 3% series B___1965 J-D #10342 ~~ 103% 103% Kansas City Term 1st 4s_________ 1960 J-J -- 106% 107 16 106% 109% 
Delaware & Hudson 4s extended___1963 M-N 96 95% 9642 217 79%2 96% Kentucky Central gold 4s_________ 1987 J-J : *118% 114% 119. 
Po eterna hg elle ged Oe 1973 A-O 106 106 106 4 105% 106% yy Be Ind Term 4%s_______ oat J-J *67 70 Ee 51% 69 
R— i MPO o.oo 6 J-J eH 9842 9942 ig) 911% 991 
ee ss IN 54% 52 55% 127 45 55% Ee RC 1961 J-3 °985, + Sl eg 
PR peng Ee Niet. 1 nag pereorag la J-J 56 12 5434 56% 25 46 56 Ye 4%es unguaranteed_____._______ 1961 J-J : *945% 90% 945% 
Vv / estern -_— : Kings County El L & P 6s_.._____- 1997 A-O ae *168 172% 175% 
4SGeneral s f Se-.---------- 2---1955 F-A 57% 554 57% 15 4% 8 Kings Co Lighting 1st 5s__....____ 1954 J-J as *108% 107% 1085, 
PE. gronenl Sa ne tO F-A 4% et 4% 5 125 4 6% se Earle ctag Se 5 EE 1954 J-J *109 Ye mee 109 110% 
mpt 5s series -------1 A-O 49 Vv 45% 50 247 40% 50 Koppers Co Ist mtge 34%s_________ 1961 M-S 107 107 = 107 7 106% 108 
a ee ee lt “s 4 eel st Pe F *105%% ie 102% 1055% et Foundation 3% notes_._____ 1950 M-8S fas 104% 10542 5 102% 105'% 
> ewe a 0 10952 110 13 109% 111% 4kKreuger & Toll 5s ctfs__.__.__.._1959 M-S sinies 4% 5 11 3} 5! 
Gen & feof Ss tein Hise | D anes fos, ik ae Gee sve 
---------- ° 104% 106% 
Detroit & Mackinac Ist lien gold 4s 1995 J-D i 48 ? 48 . 3 . 
Metietenteo on tS A, Ol By a : - 
‘ rm & Tunnel 44s__._-_ - 07 106% 107% 13 98% 107%, clede Gas Light extd 5s___..___1945 A-O 100 100 2 3, 
Dow Chemical deb 2%s_.--.__---- 1950 M-S 10234 10234 3 102 , 103 ’ Coll & ref 5%s series C________ 1953 F-A 997% 9934 100 48 aes — 
Dul Miss & Iron Range Ry 3'2s___1962 A-O hoa 10734 108 5 106% 108% Coll & ref 5%s series D_...-____ 1960 F-A 100 9934 100 14 98% 100% 
t$4Dul Sou Shore & Atl gold 5s___1937 J-J *41 4534 LF 24% 46% Lake Sh & Mich Sou gold 34s____1997 J-D 101% 101 101% 4z 931, 102 i 
Duquesne Light 1st M 3%s_..___.1965 J-3 108% 107% 108% 10 107 111 3’2s registered__ 1997 J-D -- 98 98 4 8912 98 
Lautaro Nitrate Co Ltd— 
E 41st mtge income reg__________ 1975 Dec ai Mais 55 pe 56 67 
Lehigh Coal & Nav s f 4¥%s A____1954 J-J sche 101 103 12 97% 104 
East Ry Minn Nor Div Ist 4s_____ 1948 A-O br *107 we ied 106 1074, Cons sink fund 4s series C____1954 J-J ani 101% 103% 24 97 103% 
East Tenn Va & Ga Div Ist 5s_.__1956 M-N cs 113% __ 110 114 2 Lehigh & New Eng RR 4s A_______1965 A-O i *102 102% jaime 100% 104 
Ed El Ill (NY) 1st cons gold 5s____1995 J-J sali *148 a ee 148 ¥, 1 Lehigh & N Y 1st gtd gold 4s_____ 1945 M-S 9934 99%4 99% 12 95 99% 
Elec Auto-Lite 2%s debs__________ 1950 J-D ee 102% 102% “7 1014, Ps Lehigh Valley Coal Co— 4 
Elgin Joliet & East Ry 3¥%s_______ 1970 M-8 cs *106% 1061. hege og lst & ref sink fund 5s__________ 1954 F-A poe "92% =. al 86 86 
El Paso & 8 W 1st 5s 1965 A-O 97% 96% 9734 —° a oe 5s stamped_ ws 1954. _.. “i 93% 95 -- 84% 94 
5s stamped , 1965 A-O 95 95 95 3 80 @ ponteg ist & ref sink fund 5s___.______ 1964 F-A a *78 <= ae 71 75 
Empire Gas & Fuel 3%s_-_____-_- 1962 J-J 102 102 \/ 3/ ire Bs moempeg. os ee 1964 res 83 83 83} J 1 
102% 9 99% 103 . : | Se Se 
Erie Railroad Co— ist & ref sink fund 5s_.._______ 1974 F-A on 80 80 1 70 80 
Ist cons M 45 series B_——_______ 1995 JJ 105% 105% 106% 99 101% 106% eo amped oo hd aor ~s + a ie - Sale 
n mtge inc 4%s series A----2015 _J-J 83% B25 8314 220 4% 84 Lot Nal Basser Term gtd Se______ — 2. - — = So an 
NY & Erie RR ext! ist 4s______ 1947 M-N ae son denne Lehigh Valley NY 4%s ext__-__- 1950 9 J-J 12% 12 12% 31 64% 80% 
Ohio Div ist mtge 3%s________1971 M-s ies #105 % ae 102 105% Lehigh Valley RR— . i 
2 4s stamped modified____.__.__.__.2003 M-N 3834 38% 3954 314 33 4454 
F Ga Tageetered.. .<..~ — 1.00 2003 on 362 36% 372 33 34 433% 
Heit tien de 0c On ‘ ’ ie + anaes na peatinneiabelakel 2003 M-N 42's 42 433% 78 37 481 
s deb______ i ; “tee. arte, ES REIN Sain : Y, 
Plintkote Co 3s debs__.._.___.~ oo rat “ Lon tv a 16 102 =104% Sa'stamsed mesitied.....-- 2003 M-N > gD - is 49% 35 2 a > ag 
t4Plorida Cent & Peninsular 5s_..1943.j-y ~~ #42734 131 oa oo ae te ee = 8 ite Heed .. = 
tPlorida East Coast Ist 4%s______ 1959 J-D 99 V% 9914 991% 7 “153 131 Lex & Eastern Ist 50-yr 5s gtd____1965 A-O ate *126 es pe 123% 127% 
41st & ref 5s series A__________ 1974 M-3 47\% 5 \, 8%2 100 Liggett & Myers Tobacco 7s______- 1944 A-O ea 10132 101% | 1014, } 
Certificates of d : 2 oes 86 42% «59% % 122% 
icates of deposit_._..______ £3 es #45 50 4 “ 5s debenture 1951 F-A me *120% 12058 a 120% 122% 
Food Machinery Corp 3s debs_____1956 J-D ae 103 ~ a 56 Va Little Miami gen 4s series A______ 1962 M-N oe *108 ee wr ¥ Fas 
Francisco Sugar coll trust 6s______ 1956 M-N fe 100% 10036 *. - 103% Long Dock Co 3%4s ext to.__.______1950 A-O yor i... =e Pie 104 106 
" ; 97% 100% Long Island: unified 4s__._________ 1949 M-S sae 5 + Se a 103% 105% 
G yap came OE O0lG G6 e aaan zo ou 10542 10552 11 104 105% 
ERE A eI 94 106% 105%4 106% 16 104 1063 
Gas & Elec of Berg Co cons 5s____1949 I-D Lorillard (P) Co deb 5s__________ ~1951 F-A -- *118% 120 -- 118% 120°4 
Gen Steel Castings 5%s__... 949 J-J 104% 104% 1047 -- -_ we 3s debentures _____________.__- 1963 A-O 103% 103% 103% 37 102. 103% 
tAGeorgia & Ala Ry 5s..~~ Oct 1 1948 ed 04% . 10444 104% 19 = 101% 105 Louisiana & Ark Ist 5s series A___1969 J-J 101% 101% 102 64 93% 102% 
Hage Cee a Neri cd Gus | 3y SM Bf OBR tou ujett Sige Go ged'aan—actes MSS AMIR a 
eae" 1956 * a, 68% u e ridge .Co gtd 4s______ 1945 M-S st it, un 101%, 
Sieur hom Term tsetse B10 ate NBO at aos | ue Ream , ae 
ern 4%s series A_--__1961 -- ve —- mea Ye 101% s ref 5s series B__._.....__ 2003 A-O ns 106%2 107 16 1061 
General 5's series B_.... | 952 pe 417 pn 107 23 10634 111% Ist & ref 4%s series C_________ 2003 A-O ae 105% 10512 5 aon - iene 
General 5s series C 1973 I-3 sean +e 25 111% 117 Ist & ref 4s series D__i_______- 2003 A-O 10542 105 105% 19 99% 105% 
General 4's series D_..- 1978 JJ 113 112 ve 118% 19 105% 118% Ist & ref 334s series E__________ 2003 A-O 105 10442 105 39 94% 105 e 
General 4%s series E__________ 977 a 108% 407% aaS 70 100 «1113 Unif mtge 3%s series A ext____- 1950 J-J oo *103 4% 103% ot: 102% 104% 
mige 4s series G_______ 1946 J-J 1041. a 1087 245 98% 108% Unif mtge 4s series B ext_______1960 J-J Bic 106% 10642 4 106 ¥% 10734 
Gen mitge 4s series H 1946 JJ bs = Me 105 54 102% 105 Paducah & Mem. Div 4s_________ 1946 F-A es 103% 103 %s 5 103 104% 
Gen mtge 3%s series 1_________ 1967 J-J 103 tag 46 102 103% St Louis Div 2d gold 3s_________ 1980 M-S ga 98 98 1 94% 98 
— n = alle deb etfs ik Rae Peb se 2103 104 91 103 South ier jon Ist gold 4%4es_____ 1945 M-S a °163% .... ends 104 104 
; s rae as ae 65 68% u y joint monon 4s_____-- 1952 J-J 104% 104 104% 21 101% 1051 
Guilt Mobile & Ohio 4s series B___-10%8 7 ES 1 12% 17 - Atl Knox & Cine Div 4s______-1955  _ M-N -- 112% 112% 1 2 13° 
mtge series A______ 2015 a-J , 2 4 100% 
Gulf & Island -- 84 85% 2 
lst & ref Term it Ss ee tae J : iar eee Cen R 4 M 
Gulf States Util 3145 seri -_-- -J Se *9714%4 __ as 9 Maine tral RR 4s series A_____ 1945 J-D ae 98% 98% 2 90% 99 
series D_____1969 M-N 8 98 : 
oe, "110% __ =a 110 111% Gen mtge 44s series A_________ 1960 | J-D 67 67 672 20 52 71% 
: Manati Sugar 4s sink fund__Feb 1 1957 M-N 79 78% 79 12 685% 83 
{ 4Manila Elec RR & Lt s f 5s___.__1953 M-S wil *$8% = coal a di 
H 4Manila RR (Southern Lines) 4s 1959 M-N iui *40% __ ie eles ee 
Ist 4% a wee aes eee é& North- 
S_.._____1999 oe *134% 1377; western s_ 1941 J-J 7 x. poe ne 73 90% 
$ gold 51937 M-N 83 92% 93— it “ae Marion Steam Shovel sf 6s_-----1947  4-O = a = > 1011023 
Emit eotn UR A 11 85% 94 Stam 4-0 © 102% 101% 102% 
sige Annis 5D aly "Oe ea, ag 108 10804 | ark Siest Raina — Sel og eae 
.M-N Bi 116% 116} mped mod> ext 5s___+. =. ~-1945 Q-A pan 100‘ 100% 96% .100' 
nist 58 A1957 P-A oy. Gh ee in My McCrory Stores deb 3% “71955 A-0 “-*105% 106 - 105 106 
~--+---- 1957 A-O 30%, 30 32% ; > an Metrop Ed 1st 4¥%s.series D______.1968  M-8 ok 111 111 8 109% 111% 
Metrop Wat Sew & Drain 5%s____1950 4-O cad 9942 9942 5 92 99% 
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4 NEW YORK BOND RECORD 
RANGE FOR WEEK ENDING JULY 14 
BONDS Friday Week’s Range BONDS Friday Week’s Range 
ha New York Steck Exchange Spoons Last or Friday's Bends Range Since New York Steck Exchange Interest Last or Friday’s Bonds Range Since 
eriod Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 

, Low High No Low High Low High No. Low High 
cell, nw a El (Chic) 4s__1938 F-A we *8Y%, ““ 16 19% pre Bye tg a te 5s A_..1955 -O a *109 109% co 108% 110% 

— e o— 
Jack Lans & Sag 3428__---~.-_._1951 M-S a *97 100% pty 95 97 lst. mtge 44s enthes A...<.....1998 J-J ee 8812 88% 11 82% 89% 

- Ret we impt 4%0 series Gwwt-1979 = "9302 “93% ee ae siaNerfolk Southern RN Es Atel | Fk eo ee 

; i & impt 4'258 series C_.-_~--_ - - 2 2 fi ® Rewse = ies ° ees 
Maids Xiigemte ins “ao | Ma eae | Recmen anim ge ee SO ie 
t$AMilw & Northern ist ext 442s__1939 J-D *101%% 110 : 2 97 101 Gen & ref 4\es series i. M-S te a —_ a 116 121% 
4§Consol ext 4%s-_----_-______ 1939 J-D 90% 90% 21 75% 90% Northern Pacific: Ry prior lien 4s__1997 Q-J 102 10136 102% 174 925% 102%2 
7 t4Milw Spar & N W Ist gtd 4s____1947 M-S 7342 7542 44 59 15% OE PORNO insti cicisicccniinnin 1997 Q-J fe 98 98 2 88% 98 
ato at inane ae J-J *65 3 T7¥e2 Tie ae pr he Sg gold 3s__.__Jan noes > ay 65 Ye 65% 66% 92 7 70% 
2 , oi Se ai -A. ah 63 63 4 66 
4list & ref gold he en 1949 M-S 1142 11% 11% 11 734 12 Ref & impt 4%s series A_.._.__ 2047 J-J ae 7858 79% 78 61% 84 
oRef & ext 50-yr 5s series A__.1962 Q-F as 5 5 10 3% 5% Ref & impt 6s series B__.--____ 2047 J-J 96% 96% 97 230 80% 98% 
tMing Ct Paul & Sault Ste Marie Ref & impt 5s series C__...-._- 2047 J-J 83 V4 83 8354 45 67%4 88 
; §A1st cons 4s stamped__________ 1938 J-J 45 4234 45 11 29% 45 Ref & impt 5s series D__..-.... 2047 J-J 825% 8254 83% 39 67% 88 
SA lee CUNOGl BO. cbs witweeia 1938 J-J 45 44 45 21 304, 45 Northern States Power Co— 
_ lst stamped 5s gtd as to int__1938 J-J 45 43 45 45 29%, 45 (Minn) Ist a ref mtge 3¥%s___-- 1967 F-A ae: 108% 108%% 2 108% 110% 
Matai <<... i783 TE Sih > 43% 8 {Wiser ta wigs Sha... 1964 M-8 ~- © Woe 10% $ 110% 112% 
ceatititinbaashonsine - 735 Bowmaewwnwanh “ : 7 
tAMissouri-Illinois RR ist 5s_____ 1959 J-J 10342 103 103%2 18 100 r 105 ° ' 2 wicspeslsayi . . r 
* Mo Kansas & Texas Ist 4s__-..--_ 1990 J-D 70% 6942 70% 154 56% 71! 
Missouri-Kansas-Texas RR— oO 
Prior lien 5s series A........... 1962 J-J 73 72%2 T3%e 108 6442 75 
40-year 4s series B______.______ 1962 J-J 6634 60 62 23 53%, 64% tOgdensburg & Lake Champlain 7 
Prior lien 4%s series D_______-_ 1978 J-J 6434 6434 65% 63 57 69% §Alst guaranteed 4s___....__-__ 1948 J-J a Ls eee 143 15% 20% 
ACum adjust 5s series A-__.Jan 1967 A-O 507% 50% 5234 92 36 5736 Ohio Edison lst mtge 4s__----____ 1965 M-N 104% 104% 10434 9 104% 106% 
> tMissouri Pacific RR Co— £65: DRI B68 rience scctnddnied 1967 M-S 10642 10642 106% 6 106%2 108 
41st & ref 5s series A__-__-___..1965 F-A 69 65% 69 129 56% 72% eR er 1972 J-J ni 168% 109 5 108% 109% 
ACertificates of deposit____._____ pie 68 68 2 5642 69% Oklahoma Gas & Elec 3%4s8__-._ 1966 J-D ei 10842 108% 4 104% 110% 
pe ee ty eee 1975 M-S 2914 27 2934 2,112 22% 30 Ontario Transmission Ist 5s_____ 1945 M-N ; #1035% 104 ace 103% 104 
Alst & ref 5s series F__-___-____ 1977 M-S 69% 655 €9% 1,094 565, 73 Oregon RR & Nav con gold 4s____1946 J-D 104% 104% 104% q 104% 105% 
ACertificates of deposit-__..-..__ one i 65% 6734 12 56% 7 Ore Short Line list cons gold 5s___1946 J-J ¥ 106% 106% 9 106% 108% 
Alst & ref 5s series G________-_ 1978 M-N 69 655% 69 202 56% 72% Guaranteed stpd cons §s_..-._-- 1946 J-J ate 10658 106% 1 1065_ 108%. 
ACertificates of deposit____.__-_-- mae ? *67Y%_ . 5742 68%, Oregon-Wash RR & Nav 4s_--_..- 1961 J-J 108% 10842 109 32 108 §=110% 
BCOBC: BONE: BIDE op scectecinntnnm ns 1949 M-N 125% ll4a 12% 608 9% 13% 
O1M & ref gold 5s series H__-_- 1980 A-O 69% 65% 69% 113 564% 723% 
. ACertificates of deposit.____-___- ‘che *67Y_ __ 59% 71 
a Alst & ref 5s — * ae 1981 F-A 69 65%4 69 360 564% 72% P 
4 ficat ” PRES savin 3734 ‘ 
Moh’r & Malone ist gtd gold 43..-1001 Bi-s 70° 71 EE cg Satis fet & Wt 4s teins Oe aia Sage see : a ae 
Monongahela Ry 3%s series B_--1966 F-A °105 106% 104% 1057 bb arn De ee iol | oD ee eee 7 len ume 
Monongahela W Penn Pub Serv— -- 4 /8 ls. & ref mtge 3%s series H__._1961 J-D A 110 110% 7 1095_ 111% 
lst mtge 442s 196U A-O *109%4 11042 108% 111% lst & ref mtge 3%es series I____-_ 1966 J-D ial 110% 111 6 110 111% 
6s debentures__--_--- Ry SNORT: 1965 A-O 112% 112 112% “% oad 114% Ase ft Fee mates Oe series F-— an .: on = Lill ite as oh 
Montana Power ist & ref 3%s__--1966 J-D 109 108% 109 13 10542 109 sg a ose Se — mee moore ed ne a2: po = i i. 
Saeaheeel Tram@ags 66 os... 1951 33 9644 96% 3 9434 96% Pacific Tel & Tel 3%s series B____1966 A-O 108% =: 108 4 110% 3 106 | 110% 
Morrell (John) & Co 3s debs_-_—_- 1958 M-N 101% 1012 101%4 9 100% 101% RE oy Pte Ag nt ey ramen Se > -- 109% 110% -- 108% 110% 
Morris & Essex ist gtd 34s_---..- 2000 J-D 58 Va 58% 59% 108 48%, 63% Panhandle E tP t, Pr B es 04 ir dete “ae ck 
Constr M 5s series A_-_--_---_- 1955 M-N 665% 66 66% 52 47% 69% rane ae meh line a cepa meats: ee ee a oo 

| Constr M 4%s series B_-------- 1955 M-N 61% 6034 62 60 43%2 65 7, on , 

, - - lst M s f gold 3s loan ctfs_.-_- 1955 F-A eis *95%2 967 is 85 961 
Mountain States T & T 3%s_----- 1968 J-D *10912 112% Za 109 110% Paterson & Passaic G & E cons 5s_1949 M-S . . 113% 116% 
Mutual Fuel Gas 1st gtd 5s__-_-_--1947 M-N dies +5 LRM - 111% 112 Pennsyivania Co— 17 et eet oe 

Guaranteed 24s trust ctfs D__.1944 J-D ties *100%4 103% Be 101 101% 
Gtd 4s series E trust ctfs__.._.-_1952 M-N ine 109% 109% 13 1 109 5% 
N Secured 4s__ 1963 F-A ea 10518 10518 6 10513 107% 
Pennsylvania Glass Send 8 on taew J-D pA *104 adi gia 106 §106 
Nesh Chatt & St L 4s series A___.1978  F-A 92% 91% 92% 4 2 Seanevivenia Oude & Dares Ee : 
Nat Dairy Prod 3%s debs_______- 1960 J-D 107% 107% 107% S (108% 107% oe Ae, Soe Oe a eonno ae = a = er ere . Se aa 
Nat Distillers Prod 3%s____-__-__ 1949 M-S 104% 103% 105 48 103% 10734 25 © SSE OD B88 D-oewm moon — Ow — ey coeae ‘en ee 
3%4s sinking fund debentures___-1949 M-3 ~ 103% 103% 6 10244 103% Penna Power & Light 34s. _--.--~ 1969 tig 110 ‘ 109% 110% 45 2 110% 
National Steel 1st mtge 3s__--_-- 1965 A-O 105 10444 105 17 103% 105% one snes. is = SOS ee - sities ae 
t4Naugatuck RR 1st gold 4s______ 1954 M-N ©1012 104 f 99% 10142 aa che gg Py M-N *109% 108 2 
Newark Consol Gas cons Ss___.__- 1948 J-D c 113% 115 113% 116 Censo! gold 4s_. ae 1948 N oi8 Be “< 108 109% 
¢ANew England RR gtd 5s__-.__- 1945 J-J 91. 92 39 84 95% 4s ster stpd doller_-___May 1.1948 ~ cy 228. 1s : prota 
poem wo ae EER NT 1945 3-7 91% 91 91% 26 84 Vy 93% Gen ‘mtge 3%s series C_.--.--. 1970 A-O 104% 203°" 106% 105 98% 104% 
New England Tel & Tel 5s A---__- 1952 J-D 115% 114% 115% 7 . 114% 117% yan yp lhe ney RRR or 7D : Sani, kee eae 92 be Fe 
lst gtd 444s series B_._..._____ 1961 M-N 124 124% 6 122% 126 General 4%s series A-.--------1965 * 113% 112% 114% 92 4% 
N J Junetion RR gtd i Me 1986 F-A *B5 “4 84% 84%, General 5s series B 1968 J-D 120 119% 120 y 23 115% 120% 
New Orleans Great Nor 5s A_-----1983  J-J 301% 101% “3 94% 103 ene yA eng tb hn “9 ema — oe aiita. sant ke See Hee 
NO&N BS ts: tet & imp 4'48---_- 1952 J-J 101% 101% 101% 21 9342 102% Sen nes the aes i... 1984 J-J 410% 111 23 105% 111 
ee a tee ee err A-O 101% 101% 102% 25 101% 104% Cane ae + sla pe ace. 1952 A-O 103% 102% 103% 94 99% 103% 
es... 2. tan * = 5 B gid 45-77-1983 ye 4 i 108% 103 Ye 4 = = Peoples Gas L & C ref 5s_-------- 1947 M-S oa 112% 112% 1 110% 112% 
tNew Orleans Texas & Mexico Ry-— 2 104 34 Peoria & Eastern 4s ext-------_-- 1960 oe ee 79% 79% 2 seve 81 
§4Non-cum inc 5s series A_---.1935 4-O : 13° 173 1 62 15 Serene rome ree ag Rt oon Pa = smn nae — Rs, A 
ACertiticates of deposit__...__--- aia 61 10% Peoria & Pekin Union Ry - samen 00 ¥, 3 ng 80 x, 
Alst 5s series B 1954 4-0 on ~< a —~ 71, 4 ad Pere Marquette 1st series A 5s_.--1956 J-J5 100% 99% 100% 80 95% 101% 
ACertificates of deposit____—- aie i bs 72 92% am Se qeeves © os os re. a ; ee 
as a rece | at a = Ye os V2 i ; 53% lst gold-4%s series C..-------- 1980 u-S 942 94% 95 115 82 97 \} 
“pin late ge eae i eacneeione 2 V4 
eee aes Pea -- — ti - 1 Ag - Phelps Dodge conv 3's deb_----- 1952 J-D eas 105 105 2 103% 107 
ACertificates of deposit_.___.___--- iatiion The *70 183, 6842 78 Phila Belt: & Wash ist gold 1974 P-A *132 132% 131 132 
Slst 5's series A-—-----_.---- 1954 -O 87 85% 87 35 73% 87 General A ac alge C__---1977 J-J ees pags _. | $= 196% 
ait er cen os ey aera -—_ 85 ¥ 8542 85% 3 74 852 Philadelphia Co coll tr 4%s------ 1961 J-J 108% 108% 109 10 105% 109% 
iakmoema gtd 44%s 1945 J-J *100 Phila Electric 1st & ref 3'2s_----- 1967 ey koe 107 Ye 108%. 92 rani 111% 
N ¥ Central RR 4s series A_---—- 1998 = F-A 74% 72% 76 44859 78% PEF. Bog Aa, oy aemegaaia i <9. ieee . bey: 
Ref & impt 4%s series A_--_---2013 A-O 72 71 72% 532 56% 74% 4 1973 J-J 69% 69 72% 339 38% 72% 
Ref & impt 5s series C_-------- 2013 A-O 77% 77 78% 303 63 81% _— eee Maer 1949 mM-S 29 Ye 90... 3 ag 444 1742 31 : 
Conv secured 3%s___-_--------- 1952 M-N 99%, 995% 100 217 87 100 nae prtie 144 ae 38... ~~ 1962 M-N *104% 104% 104% 105% 
N Y Cent & Hud River 3'%s_----- 1997 J-J 96 96 96% 25 83% 96% Se ace st ee M-S = 105% 105% “G 104% 106% 
che denis call auld Sika Cee 1998 on sit, Shee mo lay eg thaPhilippine Ry sts £ 4s_----- 1937 ded 17 15% 19% 226 73s 19% 
-<------ /4 LY er es Oo a ee --- —— 8 2 2 
Mich Cent coll gold 3¥s8-_aa__ mm a ~o OR UR ee pains rae 5 ee ee ee ee 
SSRs _ 12 4 sburgh Cinc Chi & St Louis— 
3%s registered___________-__- 1998 F-A 70 70 8670 2 63 73% se 4s guaranteed_____--_- 1948 4 =e aa ae ans ve = 
New York Chicago & St Louis-- Series E 3%8 gtd gold—----_---- a me te os 
Ref 5%s series A_ 1974 4-0 105% 105% 106% 124 95% 166% Serius. F 40 guaranteed geld----1983 il =e 2 = 13" 45K 
Ref 4%s series C_....._-_... 1978 M-S 97% 97%, 98% 230 87 98 2 Series . Ah, say ne noe ar nant F-A pa. *113% __ Be 113% 115 
lst mtge 3%s extended to_____- 1947 A-O _. 101% 102% _ 101% 102% —— ee ae ~__-1963 F-A Ce 12234 122% “2 122% 123% 
¥ 4 Coneeens a 2ibs Dicicmnemeitios — £0 oF 107% 107% * 05. 107% — Soren guaranteed 4's 1964 M-N Si #12342 -- ia 
Dock ist gold 4s -A 95% 53 ¥, 18%, 96%, ae - 
N Y Edison 3%s series D_____---~- 1965 A-O 108% an 3 Bt oa 10634 109 . Gen mige 5s poe . Ba pod yw 123 132% 123 8 
lst lien & ref 3%s series E_____ 1966 4-O 109% 110% 17 108% 110! SO ES O8 ESS enn ~__--1977 J-J 106% 106% 5 
N Y & Erie—See Erie RR — » Sip gjena z e Gen 448 series C 1952 M-8 “T8104 104% 
N Y Gas El Lt H & Pow gold 5s___1948 J-D = 114 114 11 114 115 Pitts —_ . are ag Folded eS J-D 104% 104% 105 6 
Purchase money gold 4s_________ 1949 F-A ky 110% 110% 3 109% 111 Pitts es ant 7 “ SARA 1980 J-D 105 105 1 
N Y & Harlem gold 3%s__-__- ——2000 =M-N °106%; 104 105% oO Re Sa ahae aaa Be 3-D 80% 80% 82 33 
Mtge 4s series A 20432s«J-J cy he “> «(402-103 Pitts & W Va ist éiee oom a a. a 20 
Mtge 4s series B__ 20430 S-J 102 10142 102 22 101% 104% ee - monecaqoa A-9 80% 80 gi 17 
Wp Breve re — 4s series parm M-N 80% 80% 81% 31 71 83% me. SS: bg lst 48 ser A__-1948 J-D Me *107% __ oe 
“a Be - ee ei plrecermomaee M-N ig 88 bn 37 77 891 ist gen Ss series B 1962 ve ie 121% 121% 3 
ANon-convy deb 4s 1947 M-S ae 50 50 6 60% Ist gen pam y Cc. re oD -- mei Sh ame dae 
ANon-conv deb 3%s 1947 M-S 49% 48% 49% 23 45% 60 ae 1964 J-J3 92% 92 92% 20 
4Non-conv deb 3%s 1954  A-O 50 4942 50% 37 45% 50% ane ‘Gen ‘lec 1st 4%5_------ 1960 M-8 104% 104% 105 62 
4Non-cony deb 4s 1958 FJ 51% «50.51% 40 46% 61 eae pola J-J -- 101% 103 -z 
- 3, q f Ys. —_ 3, 
4 Debenture ‘es cortificsies Sibea- 1088 ad 501, 4832 0% 8 (4a 50% ee ee fo. am Shears: Pa ~= 3% sun ne 
n 55 1 50 64 Steel Car iss cciinstenenei 4 
Collateral trust 63 im Otek Bie ae a 88 preset Git Car rt ee Cll 
Aiet & rel a. oe. 26% 2+ 38% 225 16% 31% “Providence Terminal 4s.-------1956 M-S 160% 100% 100% 2 
can jas series ot acer: ee 54% 53% 54% 191 48% 63% boune Service £l & Gas 3%<5.-----1968 as -- 108, 109% = 
st 4s 1954 M-N ____ *105% 106% 102% 106% ee ae J-J = aie se 
$AN Y- Ont esate ref gold <2 M-S 14% 14% 15 178 9% 15% ref mtge 8s -2037 J-D *222% 
GGeneral 44 955  J-D 5 4% 5 88 5% Public Service of Nor iil 3%s-.---1968  &-O or ae 2 
w Y & Putnam is cous gtd 42.2221993 ACO = 65% 66% 16 52 69% hes 
N Y Queens El Lt & Pow 3%s____- 1965 M-N = 0g __ 110. 111% 
N Y Rys prior lien 6s stamp______ 1958 J-J zs 107 107 1 105% 108 R 
N Y Steam Corp Ist 3%s_________ 1 J-J ER 10834 10834 2 107% 109 
S§A4N Y Susq & W ist ref 5s______ 1937 J-J 46 45% 46 7 34 50% Reading Co Jersey Cent coll 4___-1951 4-0 104 «104 s«104% 9 
§A2d gold 4%s 1937 F-A £16 15 21 Gen & ref 4%2s series A_-_..--__1997 J-J 103% 102% 103% 18 
$AGeneral gold 5s 1940 F-A “ben 10 10% 20 10 14 Gen & ref 4%s series B__.._____1997 J-J3 103’ 102% 103% 25. 
ATerminal ist gold 5s_._.________ 1943 M-N bs ieee 87 95 Remington Rand deb 3'%s_...._--1956 J-3 106% 106% 107 6 
N Y Telephone 3%s series B______ 1967 J-J ze 110% 110% “4 109% 111 Revere Conper & Brass 3%s_____-_ 1980 M-N are *101%2 102% => 
t$AN Y West & Bost Ist 4%s____1946 J-J 25% 24 26 86 18% 31 t$A4Rio Grande West ist gold “a and 91% 86% 91% 4 
Niagara Falls Power 3%s_____-___ 1966 M-S ie 109% __ = 108% 109% Alst cons & coll trust 4s A_.--- 4-0 58 56 «58% 143 








Por footnotes see page 248. 
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248 
NEW YORK BOND RECORD 
RANGE FOR WEEK ENDING JULY 14 
| 
» BONDS Friday Week’s Range 
| BONDS Wridey Week's Range k Steck Exchange Interest Last or Friday’s Bonds Range Since 
° Last or Friday’s Bonds Range Since New Yor to r 
slew York Steck Exchange MP eried, Sale Price Bid & Asked Sold January 1 Period coe ES oy ji ppiagg Sat 
Low Bigh No. Low High Low . ye 
Tol & Ohio Cent ref & impt 3%s__1960 J-D wh 102% 102% 9 8 
Rochester Gas & Elec Corp— M-s °125%% Pek Seepage ed Toledo St Louis & West ist 4s_.__1950 a = 102% 102% 8 101% 104 
Gen mtge 4%s series D--------1977 * osaae i YM 111! Toronto Ham & Buff ist gold 4s__1946 A-O *103% 104 er 101% 103% 
M-S 111 111% 111% 
Gen mtge 3%s series H-----—-- 2 , ee Trenton Gas & Elec 1st gold 5s__-1949  J-D Spaigg pagel sing > 
Gen mtge owe series iors M-S *108 Ye 108% 107% 109% Tri-Cont Corp 5s conv deb A______1953 M-S Si 107% 107% 2 106%4 107% 
106 J.-escnon~ - ; 
fentaseionin ieee 52 8, eae By, U 
tARut-Canadian 4s stpd__--_----- 19 ’ 16% 14% 17- 138 12 19 
t§ARutland RR 4%s stamped_____1941 J-J 16% 4 ast,’ ant 
Union Electric Co of Mo 3%s___.__1971 M-N 111% 111%111% 2 4 . 
Ss t$AUnion Elec Ry (Chic) 5s______ 1945 A-O alee 7s aul 30%4 _" 
san. sent Union = of Calif 3s deb__..______ a ey 105% i = * — 2 . 
M 4%s-.-.. 1966 4-0 1075 107% 108% 17 : 4 3s debentures_ 103% 10 e 
Sequener Per aon 1st 4s____.1947 J-J Septet 8 106% 106 =6.106 Umon Pacific RR— : 2 ee 
Bt Sawr & Adir 1st gold 5s..----- 1996 J-J °74 Ve : -~ su it & nae — 4s raed “ 107% aes ro Shey - taste peat 
cael 1996 A-O oe *764 sad 16% -year 34s de ~ ; Va ‘ 
2d gold hace “& Southern— ; 35-year 342s deb_...___________ 1971 hi-N 106% 106% 106% 42 10242 eee 
OE a Coir anavieien ; Ref mtge 3%s series A__.______ 1980 J-D 110% 110% 110% 11 109 0%4 
ory > 4s stamped____--------- 1933 M-N 99% 99% 99% 64 95% 100% United Biscuit 3%s debs___._______ 1955 A-u *107%* 109% = 106 107% 
= tificates of deposit._.__----- ou "98%, 99% are 95 99% United Cigar-Whelan Stores 5s__._1952 A-C 102 102 102 4 100% 104 
Rag & N W ist gtd 5s__._1948 J-J 101 101 101 5 81 101 United Drug 3%s debs____________ 1958 ¥-A = 104 104% 12 101%4 104%2 
Hart Pub Serv ist mtge 5s_------- 1959 ay 100 100 7 AF or Danes Sates Seoet Corp— 
aa 94% -- “2 rial debentures F 
st L Rocky Mt & P 5s stpd---_--1955 pt asay 11909 one ime By ha 101% 102% 
$St Louis San Francisco Ry 1950 J-J 46 41% 46 2.080 33 46 a ae 2 aoe M-N rte °100% __ on 101%, 102% 
SPrior lien 4s ser A----------- ‘Ks F 2% 45 ee ee ae 8 — H ¥ 100% 101% 
pGertitientes of depesh------se 53 49 44% 49 406 36% 49% Sener a apa Now 11980, MA <n “= 1014 102 
ones Se Se ge ho een ane 47¥2 . 44¥%—_ 47% 16 36% 48% 2.358 _-May 1 1952 M-N _- *101% -- -- 101% 101% 
Seere athe cories coma 1978 M-8 36% 34% 37% 2.682 28% 37% 2.408 Perea Nov 11952 M-N *101% _- om aaa io Ys 
a cmCertifieates of deposit pd -— 36% 33% 36% 92 28% 37% 2.458 —--_----_----- -May 11953 M-N a “Mh Seo 
_ 50s -Nov - “ ° /2 onal / 
- eo ger ee M-N --  *104% 105 mas 97 106 2.558 May 1 1954 M-N Le 102% 102% 1 102 102% 
ne hy ay bond ctfs -Nov 1989 J-J 85 84% 85% 21 70% 85% 2.60s Nov 1 1954 M-N : ae... wk tis 101% 102% 
024 “arm & unitying Ss...---—1963 JJ 81% 79% 81% 95 574% 82% 2.658 May11955 M-N -- *103 —- eee 
gl wet goid 5s series A__..1990 J-J 63% 62% 64 99 38% 64 United Stockyards 4%s w w___.--_ 1951 A-- 104% 104 104% ‘ - etn 
o Posi & Duluth 1st cons gold beens > i --  °gO% aT “* je a a Oe Universal Pictures 3%s debs____-- 1959 M-S nat 98 98% 21 8 | 99% 
4%s__---1l ‘ 33% V2 V2 V2 
$48t Paul E Gr Trk 1st 4% 1941 F-A 37 36 37 221 30% 38% . 
3§48t P & K pony wa 8 104% 104% 1 102 104% 
= —— gna am a a. M-8 104% 104% 104% 42 103% 105% v 
meme | ENE eet dane M-N = a es -— 36% 18% Vandalia RR cons g 4s series A__.1955 F-A _-  *108% _- ie 
tSea eae 4s series B_....-__. 1957 M-N Reo! *112 6 «i 1 
| moaned (irs ganempet.__-—-2908 4-0 67 ed 3 on oe va Elec & Pwr 3% series B___-.- 1968 M-S =z 110% 110% 7 109% 111% 
1o4s-goid stamped___- 1950 4-0 69% 65% 69% 221 43, (68% Va Iron Coal & Coke 1st gold 5s__1949 M-S as °97% 100 we 9096 
fe Retan 4 1958 = A-O 31% 30% 31% 374 21% 32% Va & Southwest Ist gtd 5 _.-2003 J-J 105 104% 105 4 100 105 
$4Refunding 45 y 20 31 a uthwes gtd Ss....... ‘4 
{ deposit_______ one 29% 28% 29% 4 lst 5s 1958 A4-O 96 ¥, 95% 96% 21 so 97 
ACertificates 0 28% 4354 cons Ye Yq “ 
Alst cons 6s series A---.------] M-8 oe $0% ee 10 27% 42% Virginian Ry 3%s series A_.~....-1966 u-8 108% 108% 109% 25 108% 111 
posi ee --- 8 4 8 7 
: reaatl ry Birm ist avd te__----- 1835 ey 60 5642 60 103 o% oe 
eal - 27% 27% 38% 122 2 
taSeaboard All Fle 6s A ctfs-----1o ae Ba 34% 34¥ 3 34% 54 WwW 
6s series B certificates_. .----- ¥ag A 100 102 
s debs__.-----1954 J-J 5% 101% 101% 35 
Snsiea sinking fund debenta ~—-9a1 PA 3 "163 ” rx ‘5 "2% "65 ts as es 4s series A 1971 Id 103% 102% 103% 38 100% 104% 
——— ae 63 6 4 2 / ‘ 3/ 
$§4Silesian-Am Corp coll tr 7s 3 A__----1981 A 7% 87 87% 37 68 = 87% 
Simmons Co debentures 4s___----1952 4-O ry 104% 104% 4 = rng 4Gen mige 4s oe . ios = bry ae 52 56 «84 
Oil 3s debentures____------1 F-A ) 103% 103% 5 103 Ye 4Gen mtge inc 4%s ser B. pr 8 95% 102 
ween 3 Vacuum Oil 3s debs__-—--1964 J-J 106% 106% 106% 14 105% 1061 Walworth Co 1st mtge 4s________ _ 1955 4-O 100% 100 101 6 385, 53 
Bourh & Nor Ala RR gtd 5s_---- --1963 A-O ce ORR -+ dive be 123° (124 Warren RR Ist ref gtd gold 34%s_.2000 P-A s 49% 49% 1 ha 
- Bell Tel & Tel 3%8--------1 A-O nf 108 108 2 107 108% Washington Central Ry 1st 4s___-- 1948 Q-M ae 101% 101% 4 01 10 i” 
ag gh ee 1979 J-J s 107 107% 2 105% 108% Washington Term Ist gtd 3¥es_--1945 F-A --  $100% -- — ae 
Co— t -year guaran 6..wsesece - ark . ae ais j 
Southern Pacific = 95% 101} d gtd______1950 J-D 117% 119 4 117% 119 
™ ee ER i ne toot * tole ~ aon eee hen sarveiabaeeormeces HERB <n -- 108% 109% 
10 40 (Oregon Lines) A-------1977 u-8 84% 84% 85% 177 69 89% West Penn Power 3%s series I____1966 J-J3 110% 110 110% 35 ‘< ‘ tg 
Gold 4%s 1968 M-S 79 V2 792 80% .125 66% 85 Western Maryland ist 4s_._-...__- 1952 A-O 100 99% 100 183 potty oe 
Gold 4%s 1969 M-N 79 Ye 79 §©6©80 309 65% 84% lst & ref 5%s series A__-_______1977 J-J 105% 105% 106 BR de + Hag 
1 Gold 4%s 1981 we Y 79 Ye. 18% 79% 126 int +4 “ t 4 Western rege ~ - A__.1946 M-8 99 94%2 99 50 7) 
a 462 222-<- oe 1950 A 105%! 105% 106 35 ‘e Western Union Telegraph Co— 
south Pac RR ist ref gtd 4s_....- 1955 J-J 101% 101 101% 267 91% 101% Punding &, real estate 44s____- 1986 ue 107% 17 Ms tin 2 ioe Ya de 
J-J tet i 5 ag open on 25-year gold 5s - V4 Va V2 
Stamped \ 8 5, 106 121 100% 107 
old 5s_---- 1994 J-J 1137 113. 113% 37 105 114% 30-year 5s_._~- 1960 mM 105% 105% V4 : 
eT 6 an te cecies SS +4 A-O 86% 86 86% 159 73% 87 Westinghouse El & Mfg 2%s___--- 1951 M-N 101% 101% 101% 4 101 101% 
Devel & gen 6s 1956 A-O a 104 104% 16 92% 104% West Shore 1st 4s guaranteed_____2361 J-J 68% 67 68% 81 55% 38% 
Devel & gen 648 1956 4-O 108% 107% 108% 33 96 108% Registered - 2361 J~t 64% 64¥%4 65 42 ‘sae itis 
Mem Div ist gold 5s__-.------- 1996 J-J at 107% 107% 1 100% 110 Wheeling & Lake Erie RR 4s_____- 1949 M-3 ist 110% __ al eae aaa 
St Louis Div ist gold 4s-..----- 1951 J-J pe 105 105 3 100% 106 Wheeling Steel 1st 3%s series B___1966 mu-S 99% 9842 99% 124 ‘ 7 ‘ante 
Southwestern Bell Tel 3%s B_----1964 J-D 110% 110%111% 6 110% 112% Wilson & Co list mortgage 3s_____1958 A-O a 104 104% 6 retin iaae 
lst & ref 3s series C__.--.----- 1968 J-J 107% 106% 107% 5 106% 107% Winston-Salem S B Ist 4s_....__- 1960 J-J a 116% 116% 4 2 aie 
Southwestern Pub Serv 4s-_------- 1972 M-N hes *111 a “ss 110% 111% 24 Wisconsin Central 1st 4s_._...._ 1949 J-J 68 66% 68 38 57 Hn 74% 
48pokane Internat 1st gold 4%s_-2013 Apr eA *52 «55 wa 53 60 ACertificates of deposit__._.__.____ pers a ae 17 am 60 Hyg 70 
Stand Oil of Calif 2%s ee P-A os *103 103% iS 102% 104 $4Su & Du div s — 4s__.1936 M-N 17 9 = Ye - * Ve eg 
Standa deb 3s 196 J-D 105% 105% 105% 23 104% 106% ACertificates iam hinn en ee 
ng ar tabi 1953 J-J «104% 104% 20. «103% 105% Wisconsin Elec Power 3%s__.-__- “3968 © A-O °109% __ __ 109% 110% 
Superior Oil 3%s debs 1956 M-N tie *106% 107% ee: ‘he 107% Wisconsin Public Service 3¥%s_.._.1971 J-J a "108% __ nics 1075s 108% 
Swift & Co 2%s debs M-N wiz 103% 103 % 1 102% 103% 
| I ¥ 
Tenn Coal Iron & RR gen 5s_..__.1951 J-J a *117 120 ‘ial 118 #118 Youngstown Sheet. & Tube— : 4, 106 
Terminal Assn St L 1st cons 5s____1944 P-A ‘ e160 pu di od ist mtge s f 3%s series D.___.-_ 1960 M-N 105% 105% 106 52 101% 
Gen refund s f gold 4s_________ 1953 o-J 112 112 112% 19 111 113 
Txutkana & Pts ith 5% A n1980 Pa oa%: 308% 103 36 a1 tose a Ex-interest. e Odd-lot sale not 
pn gr © Bncnne + 102% 102% 102% 25 91% 103% a Deferred delivery sale not included in the year’s range. e 
See, Semeeny 39.60.99 4-0 = 106% 106% 2 105 106% included in the year’s range. nm Under-the-rule sale not included im the year’s range. F Ossh sale 
eon e eee ist gold 5 1965 4 106% 106% 106% 14 prety i not included in the year’s range. 
2000 = 1 
Gen & ref 5s seri aati 4-0 - ae a ic , au 96% §Negotiability impaired by maturity. The price represented is the dollar quotation per 200- 
Gen & ref 5s series C__..._____ 1979 A-O 91% 91 913% 82 19%, 951 pound unit of bonds. Accrued interest payable at the exchange rate of $4 8484. 
Gen & ref 5s series D_.__s_____1980 J-D Ses 91 91% 71 80% 96 tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 17 of 
Tex Pac Mo Pac Ter 5's A_______1964 M-S att ae <“ he 108 112 the Bankruptcy Act, or securities assumed by such companies. ood: 
Third Ave Ry ist ref 4s_._.._____ 1960 J-J 82% 81 82% 179 71 83% *Friday’s bid and asked prices; no sales being during current 
4Adj income 5s__-._____ ---Jan 1960 A-O 38% 38% 40% 976 30% 40% 4Bonds selling flat. 
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WEEKLY AND YEARLY RECORD 


and deferred delivery sales are disregarded in the week’ 
footnote in the week in which they occur. 




















S range unless they are the only transactions of the week, and when selling outside the regular weekly range are shows 
No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
July 8, and ending the present Friday (July 14, 1944). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to 
include every security, whether stock or bond, in which any dealings have occurred during the current year. 





RANGE FOR WEEK ENDING JULY 14 —E 
STOCKS Friday Week's Sales STOCKS— Friday § Week's Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range nage Range Since January 1 
Sale Price of Prices Shares Range since January 1 Sale Price of Prices Shares 7 
ie Par Low High Low High Low High i 7 a ys 
Acme Wire Co common “eee Cats, oe _. 22 Jan 26 Mar Alles & Fisher common_------_------1 -- -- -- -- — 

Aero Supply Mfg class A 1 aS pS as mit 20 Apr 21 Jan Allied Intl Investing $3 conv pfd_..__*® -- -- ant < 8% ~ Ne oo 
Class Be 3% 4% ~ 4.000 3% Jun 4% July Allied Products (Mich)-....--.__--10 30% 30 30% 1: ee Ss. See 
— Mfg common____._________§ 9% 9% 10 3.200 6% Feb 10 July Class A: conv common 25 -- aa ae ne f+ Bi A> ; 35 «Jul 
t Associates Inc (N J) 1 ss 10% 10% 1.100 x8% Feb 10% July Aluminum Co new common._._.-..---.* 34% 34% 35 9.000 27% a 113% per d 
Aircraft Accessories Corp________ --500 5% 4% 5% 105.900 2 Jan 55 July 6% preferred 100 113% 112% 113% 1.150 109% Ye July 
Air In Aluminum Goods Mfg bd 19 18% 19 400 18% Feb 19% — 
r pons common ee. 2% 2% 200 2 Jan 2% Feb Aluminum Industries common... __ 12% 13 150 9_, May LS ay Tan 
me preferred io | == Ba: -- 35 Jan 35% Jan Aluminium Ltd common___._-—- —— = 82% 83% . so oe 
-Way , mig Appliance ~ea 3% 4 7.500 2% Apr 4 July 6% preferred 100 101% 101% 103 200 95% Jun 2% Ma 
Alsbama Great Southern... 50 99 99 100 70 89 Jan 102 Mar American Beverage common__._....-_1 min 2% 2% 700 on 37% J : 
Power Co $7 preferred-----© _ 116% 117% 30 114 Feb 118% Jun American Book Co 100 37% 36 37% 290 285 Jan $e Bor 

-- -—- -- -- 104% Mar 106% May American Central Mfg-----._----- —1 12% j$12% 12% 4.600 5% Jan 4 July 
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° NEW YORK CURB EXCHANGE 
RANGE FOR WEEK ENDING JULY 14 
sTOUCKS— Friday Week’s Sales STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range since January 1 Sale Price of Prices Shares Sense since January 1 
Par Low High Low Hwa Low High High ' 
@ American Cities Power & wight— Canadian Industrial Alcohol— 
Convertible class A 25 i! 41 42% 500 38 Jun 445% Mar Class A voting_ ms -- -- -- ce 4% Feb 5% Apr 
Class A... 25 39% 383% 39% 150 35% Jan 41%. Mar Class B non voting sd Res S¥% 5% 200 4%, Mar 5% July 
Class B 1 3 2% 3 1,200 1%, Peb 3 July Canadian Industries Ltd— 

American Cyanamid class A_.-- --10 44 44 44 30 38% Feb 45 Feb 7% preferred 100 wins -- ww ink 144 Jan 144 Jan 
Class B non-veting_____________-_ 10 38% 37% 39% 8.300 36% May 41% Feb Canadian Marconi 1 2% 2% 2% # £12,500 1% Jan 2% July 

American & Foreign Power warrants_- 5g % 1? 6,900 3%, Jun 13, Jan Capital City Products ® -- -- -- -< 12% Jan 164 «=6Jun 

American Fork & Hoe common______ - 19 18% 19 800 1553 Jan 19 July Carman & Co class A © 25% 25% 25% 75 x23. Feb 25% Jun 

Amcrican Gas & Electric__........- 10 2842 28% 29% 19,700 26%—8 Jan 29% July Class B ° -- -- -- -- 7¥2 Jan 9% Jun 
4% % preferred 100 112% #£==111%4112% 200 107 Jan 112% Jun Carnation Co common 1 oes 43% 44% 110 41 May 48% Jan 

American General Corp ee 1M, 7% 7% 900 5% Jan 734 Jun Carolina Power & Light $7 preferred__* oui on eons at 114% Mar 118 Jun 
$2 convertible preferred___.._.._._ 39 3834 39 425 34% Jan 39 July $6 preferred <4 - — -- -- 108% Jan 114 «Jun 
$2.50 convertible on RR 447% 43%, 44% 150 41% Jan 44% July Carrier Corp common 1 18% 1842 19% 7.800 12% Jan 19% July 

American Hard Rubber Co____---- 28 sre 18% 19 250 1434 Apr 19% Jun Carter (J W) co com__..........--- 1 835 8% Be 200 8% July 8% Mar 

American Laundry Mach -20 Cy 32% 32% 50 2542 Feb 34 Jun Casco Pre - ins 1542 15% 200 10 Jan 16% Jun 

American Light & Trac common____25 17 16% 17 3.100 16% Jun 18% Mar Castle (A M) & A MEER = a = bis! 20 May 21% Jun 
6% preferred 25 ee a je ee 25% Apr 26% Jan Catalin Corp of America 1 7% 7% 8 20.700 3% May 8% July 

American Mfg Co common ____-___- 100 45 44% 45 225 3534 Jan 45 July : 
Preferred ~_-100 ne 97 97 10 88% Feb 97 May Central Hudson Gas & Elec com ____. ° 7% 7% 8% 900 7% Ma 9% Jan 

American Maracaibo Co_...._...__-__1 1% 1% 1% 3.000 1 Jan 13% Mar Cent Maine Power 7% pfd____-~-- 100 -~ -- -< = 119%, Jun 119%4 Jun 

American Meter Co * 29 29 29% 600 22%. Jan 30 Jun Cenira: New York Power hang mene. | 105 102 105 350 96% May 105 July 

American Potash & Chemical________ ° baal 46 48 425 40 Apr 48 July Central Ohio Steel Pr 12% 12 12% 800 8% Jan 13. Jun 

American Republics___.___..__....... 9 13% 13% 14% ° 13,900 10% Jan 15% Apr Central Power & Light 7% “pta “00 118% 118% 118% 25 112 Apr 119 July 

American Seal-Kap common _____-___- - 4%° 4% 8 354 Jan 5% Jun Central & South West Utilities_____ 50¢ 1é 5g % 3,500 % Jan % Mar 

Amer Superpower Corp com-_---.-~ Te Sg Ys 5g 33,700 *; Jun 5, July Cessna A'‘rcraft Co 1 «e pare an ‘ian 6 Feb 9% May 
lst $6 preferred * 109% 109 109% 7 105 May 111 Jan New common --_- 1 5% 4% 5% 49.000 x4% Jun 5% July 
$6 series preferred bd 18 17% 18 5.800 14 Jan 18% Jan Chamberlin Metal Weather Strip mae vats 9% 9% 400 7% Apr 9% July 

American Thread 5% preferred_.____5 3% 3% 3% 100 3% Jan 4% Mar Charis Corp common oad ent. 22> po 7% Mar 9% July 

American Writing Paper common___-* 7% 6% 7% 5.800 4% Jan 7% July Cherry-Burreil common 8 a ws aids eh 13% Jan 15% Jun 

Anchor Post Fence -2 a! 35% 35% 200 25% May 3% Jan Chesebrough Mfg 25 -- ig seca ae 97 Jan 116 =Jun 

Angostura-Wupperman 1 25% 2% 22% 500 2% Mar 3 Jan Chicago Flexible Shaft Co__._____.__5 pas 102% 104% 525 82 Jan 108 Jun 

Chicago Rivet & Mach 4 ae 9% 9% 200 6% Jan 9% Jun 

Apex-Elec Mig Co common_ ° ae 18 18% 300 13. Jan 19 Jun Chief Consolidated Mining-...._.____ 1 yi % i 1,200 % Jan Mar 

Appalachian Elec Pwr 442% eee 112 109% 112% 290 106% Jun 112% July §Childs Co preferred ~----------.-- 100 43% 42 431) 425 174% Jan 5342 May 

Argus inc: ~---~-——-----_~--------- 7 6% 7% 25.100 234 Apr 7% July Cities Service common 10 15% 15% 17 23.000 13% Feb 17% Mar 

Arkansas Nataral Gas common ___.__- : 4% 4 432 2,700 3 May 4% July $6 preferred * 117% 116% 118% 1,650 92% Jan 119% July 
Tere class A non-voting..__-_- ° 4% 4% 4% 12,900 3 May 4% Mar 60c preferred B ” ail 11% 11% 200 8% Jan 12% May 
6% preferred 10 «10% 10% 10% 600 9% Jan 10% Jun $6 preferred BB oS oll 111% 111% 100 85'% Jan 111% July 

ackeuins Power & Light $7 preferred_* pa 105 105% 90 si% Jan 107 Jun City Auto Stemping bd 9 9 93% 700 6% Feb 9% Jun 

Aro Equipment Corp____---------- 2.50 12% 12% 12% 4.500 4 Mar 13. July , City & Suburban Homes 10 ae 8% 8% 500 7 Jan 9 Mar 

Art Metal Works common 5 10% 10% 10% 900 73 “4 Apr 11 Jun Clark Controller Co 1 did i 250 18 Jan 22% Jan 

Ashland Oil &. Refining Co_-----~~~- 1 7 6% 7 6.100 5% Jan 7 July Claude Neon Lights Inc 1 1% 1% 1% 27,300 5@ Jan 1% July 

Assoc Breweries of Canada___--.____~ ° a iy aks Pi 20% Jun 20% Jun Clayton & Lambert Mfg 4 -- -- -- “< 4 Jan 6% Jun, 

Associated ——S pre Cleveland Electric Dluminating....._* 34% 34 34% 275 30% Jun 37% Jan 
American dep rects reg____.-..._ £1 ar 8% 8% 4.000 6% Jan 8% July Cleveland Tractor common___——-__-__ ~ 17 17 17% 600 11%4 Feb 18% Jun 

Associated Laundries of { America_——--* Ve % $j 3.700 % Jan 1% Feb Clinchfield Coal Corp 100 21% 20 21% 900 11 Jan 21% July 

Associated Tel & Tel class A_.._...~. id 1 3% 3% 100 2% Mar 3% July Club Aluminum Utensil Co... ....* Eat 3% 3% 300 2% May 4 Jun 

Atlanta Birm & Coast RR Co pfd__100 me ate 2 om 75 Jan 80 Feb Cockshutt Plow Co common____.__._® 12 12 12 50 10 Jan 12 July 

Atlantic Coast Fisheries__.__._-----_i 10% 8% 10% 14,100 8% Jan 12% Feb Colon Development ordinary_------~-- 4% 4 4% 4,700 3% Jun 6% Feb 

Atlantic Coast Line Co 50 44% 45 150 31 Jan 47% May Colonial Airlines 2 7% 8% 2.400 6% Apr 9% Jan 

Atlas Corp warrants 2% 2% 2% 6.200 1% May 2% July Colorado Fuel & Iron warrants._._.... 4% 3% 4% 11.500 2% Apr 45% July - 

Atlas Drop Forge common..________- -5 9% 9 9% 2.000 5% Jan 10% Jun Colt’s Patent Fire Arms_--._.-----25 37 36037 1.250 35 May 47% Mar 

Atlas Plywood Corp an 12% 12% 13% 4,900 9%4 Apr 13% July Columbia Gas & Electric— 

Automatic Products P| 5% 5% 5% 2.100 3% Feb 5% July 5% preference -- 100 ‘dal 69% 70% 390 56% Jan 71 Mar 

Automatic Voting Machine___-.- ~~ ° ve 6% 6% 400 4% Jan 6% July Commonwealth & Southern wariants_. ts de ve 50,800 de Jan July 

Avery (BF) & Sons common__-______- 5 10% 10% 10% 400 8 May 10% July Community Public Service_-___--__- 25 24 = 25 350 20% Feb 25 July 
6% poumeres. aes ". 24% 24% 25% 75 21% Feb 25% July Gases bene =, Eo aa 1 1% | rr 1,500 Ye Apr 1 May 

Ayrshire Pato Collieries__..____._.__ mks y y Y,g Jan 7 m ware 

one - vie sia ad V t c extended to 1946 2 11% 11% 12% 650 9% Jan 12% July 

Conn Gas & Coke Secur common-____-_® died 1 1 100 Ye Mar 1% Mar 

B $3 preferred ® ~= - ee 33% Jan 33% Jan 
Sect e Weak ce Pas a oY 18 ata eg 

Babcock & Wilcox Co 257 251 : 20% Feb 26 Jul onso common _-__..__- 6 68 4 69 Mar 

Baldwin Locomotive— 2 xg saa 4 442% series B preferred_-__-_-—100 dota 115% 116 30 113% Feb 117% May 
Purchase warrants for common_--_- 8% 1% 87 42,500 6% Jun 8% July 4% preferred series C 100 ©6110 110 110 30 104 Jun 110% Mar 
T%o preserred 30 41% 41% 41¥ 150 39% Jan 41% July Consolidated Gag ‘ey yo 6 S4% 6 14,800 4% Jan 6 Feb 

Baldwin Rubber Co common_-_-_._-__- 1 834 8% 9% 800 6% Jan 9% July Consolidated Mining & Smelt Ltd... 47 45%, 501% 5.175 32 _ Jan 50% July 

Barium Steel Corp 1 3% 2% 3) 120,000 2 Jan 3% July Consolidated Retail Stores......_....1 8 7%, 8% 1.800 6% Jan 8% Jun 

Barlow & Seelig Mig— 8% preferred 100 -- -- -- -- 114% Jan 115 Apr 
$1.20 convertible A common__-____.5 a 15% 15% 50 13. ~—Feb 16% Apr Consolidated Royalty Oil______-----10 pei 1% 1% 200 1% Jan 2% Jun 

Basic Refractories Inc_ 1 5% 5% 5% 1.700 4 Jun 5% Jan Consolidated Steel Corp. 13% 13 13% 1,000 9% Jan 13% July 

Baumann (L) common ® ate piss wits desi 2% Jan 4% May Consol Textile Co ibe 4% 4% 5 7.900 3% Jan 5% Jun 
7% ist preferred_- 100 ibn ies fa iiee 65 Apr 7 # £=dJun “Continental Fdy & Machine Co_---~-- 1 12% 12%, 13% 6,600 9 Jan 13% July 

Beau Brummel Ties = 9% 4g 9% 200 6% Jan 9% July Continental Gas & Electric Co— 

Beauni- Millis Inc common_.__.----- at 19 19% 600 14% Mar 19% July 7% prior preferred 100 -- 105% 105% 20 100 Mar 106% May 
$1.50 convertible on oe RE oa 2842 282 25 21 Apr 28% July Cook Paint & Varnish Co ? 16% 164% 17% 450 12 Apr 17% July 
Bellanca Aircraft common 1 4% 3 4% 8.600 2% Jan 4% July Copper Range Co ° 7 6% 7% 1,300 5% Feb 7% July 

Bell Tel of Canada 100 Bue: ea bs tes 127% Feb 135% Jun ergo Gold Mines_------_--_- Se Ve Vy Ye 200 Pia a at? Feb 

Benson & Hedges common ad 34% 34 34 200 30 Apr 35 July Coro Inc d- ~- -- -- -- an Apr 
Gontectinne eastervea “Se ee ae eae cae 37 ‘Jan Cor on & Reynolds “22% 2% 2% = 2.100% Jan zie July 

Berkey & Gay Furniture 1 1% 1% 15 13.600 % Ma 1%, Jun preferre Mar un 

Dickteeds Ine suismen imear . 2 ide 15. July Cosden Petroleum a3 2. 3% 3% 838% 8200 -: 2 Reb 3 %iJuly 

Birdsboro Steel Fdy & Mach Co com__* 8% 8% 9% 3.400 6% Feb 9% Jun 5% convertible preferred_____---80.. 35 atte «if 1350 623 James 36YPJuly 

Blauner’s common os 9% 9% 9% 100 6% Feb 10 July Courtaulds Ltd— : ie Sa Se ee 

‘Bliss (E W) common 2 14% 13% 14% 8,000 11% Apr 15% Jan American dep receipts (ord reg)--£3 0 -_ 2% (9% 100 7%4 Apr 9% July 

Blue Ridge Corp common__._________ 1 27 2% 2% 1,700 1% Jan 3 Mar Creole Petroleum . 4 24% 24% 5.500 23. «Jun 28% Mar 
$3 optional corvertible preferred___* ae 48 48% 1.150 43% Jan 48% Mar Croft Brewing Co . 1% 1 Ye 1 Ya 5.700 % Jan 1% Feb 

Blumenthal (8S) & Co ° 16% 16% 17% 1,200 10%, Jan 17% July Crowley Milner & Co = 9% 10% 1.400 3% Jan 11 Jun 

Bohack (H C) Co common...........* _- ia iat sat 7% Feb 11% Mar Crown Cent Petrol (Md)------------8 = 6% 6 (6% 4.400 3% Jan 6% July 
7% Ast preferred 100 = 102 105 200 80 Jan 105 Mar Crown Cork International A..-----~- Sait 14, 14%2 600 10% Jan 14% July 

Borne Scrymser Co _25 aif 263%, 27 100 24 . Jan 27 Mar Crown Drug Co common__.. --250 3 2% 3.700 2 Jan 3 

Bourjois Inc_ ° ak pee ee ve 10% Jan 2% July "% convertible preferred. ee, ea soit taal -- 24 Jun 25% Mar 

Bowman-Biltmore common______.____ ee Pai 200 % Jan % Mar os ca a ver geese * te % Ma 300 ee va nd a — 

d 1 yy, 5Y, J an Ye Mar preter wre per aed pre an 
1% Jt ete 00 16 i aN = 7 “a ved Cuban Atlantic Sugar. 5 23% 23% 24% 4.500 19% Apr 26 = Jun 

Brazilian Traction Lgt.& Pwr__.-...- ° 19% 19% 21% 4.300 18% Jan 21% Jun Cuban Tohacco common -- 10% 10% 400 3% Jan 12% July 

Breeze Corp common 1 13% 13 13% 3.300 9% Jan 13% Jun Curtis Lighting Inc common—.---2.50 -- ae oe -- 2% Apr 3 Feb 

Brewster Aeronautical_...........___ 1 2 2 2% 12.700 1% May 3% Jan Curtis Mfg Co (Mo) -- 9% 9% 100 8% May 9% July 

Bridgeport Gas Light Co 4 ance a iat sa 21% Jan 23 Jun 

Bridgeport Oil Co ? 10 9% 10! 2.400 9% Apr 13% Feb D 

—= Corp class A “ 10% 9% 10% 3.000 6% Feb 12% Apr 

ess B 14 1 1% 3.100 1 Jun 1% Jan a 8 me pie ‘aie aa 17 Ja 
7% preferred_____ 100 132 132 136%. 300 81% Jan 138 Jun ee es a ha <<. = 24 Jan 26° Mar 

Goee aes Ce omen ee — xe =- 13% Jan 14, Mar Dayton Rubber Mfg 1 19% 19% 21 1,000 15% Jan 21 July 
Class A_- P ~~ 31% 31% 20 31% July 37%2 July Class A convertible 35 36 36036 60 33% Jan 36 Mar 

British American Oil Co_____________ “ ome — =< ote 18 Feb 20% Jun Dejay Stores 1 11 1,800 6% Mar 11 July 

Sritich American Tobscco— Dennison Mfg class A common_..____5 5% 5% 5% 3,500 3% Jan 5% July 
Am dep rects ord bearer______.-_- £1 jinn ons ss inne 20 Feb 20 Feb #6 prior preferred 50 S\ 79 79 10 65 Jan 79 July 
Am dep rets ord reg.....__....__£1 oid = si ional 15% Jan 18 Jun 8% debenture 100 oie ex ious -- 113 Jan 135 May 

British Celanese 14d— Derby Oil & Refining Corp com_------ 10% 9% 10% 23,200 5% Jan 10% July 
Amer dep rets ord reg-——-——____- ov ae 4% 4% 400 3% Jan 4% July A convertible preferred Bes wee 74% 744 2 72 Jun 79% Feb 

British Columbia Power class | ee -- -- = -- 17 ‘ May 175 78 Apr Detroit Gasket & | RETA RE | ~ aoe ae a 12% Feb 16 Jun 
Class B ——~----—---—-—_—------- ~~ a. -- == -- 1% May 2% Jun 6% preferred =  .. 21 -- 21 100 419 Jan 21 July 

ee ea SR ny ; +% tA 1.400 yh Bre ede oor A Detroit Gray Iron Foundry i 1% 1% 1% 25,800 % Jan 1% July 
ae A pee : 19° 19% — . te Age tod Detroit Mich. Stove Co common------1 6% 6 6% 10,900 3% Jan 6% July 

Beown, Farman, Spettiers ; = 19% 20% 1.000 7% Jan =. 7 Detroit Steel Products 10 26% «= 26% 27 ‘500 © 20% Jan 27. Jun 
$5 prior preferred___----------__-_* pet mgr -< a 77% Jan 85 = Jun De Vilbiss Co common 10 ies oe iii oo 22 Jan 2542 Mar 

Brown Rubber Co common 1 2% 2% 3% 1.800 1% Jan 3% Jun 7% preferred 10 S.. iat ae Sh 10% Feb 10% Feb 

Bruce (EL) Co common-__. —----___- 5 ie 26% 2642 100 21 Jan 26%2 Jun Diamond Shoe common ee 15 15 100 13% Mar 15% Jun 

Buckeye Pipe Line- nf 10 10 10% 2.300 9 Jan 10% July Distillers Co Ltda— 

Buffalo Niagara & East Power— Am dep rets ord reg £1 nie sae pie we. 13. Mar 14 Feb 
SE.00 | pestesses 17% 17 17% 12500 16% Spe a7'e euly Diveo Corporation --- aes 9% 9% 1,500 5% Jan 9% Jul 
$5 ist preferred - © 106% 10542 106% 800 9742 Feb 106% July Dobeckmun Co common ae Fe ae 11% 12% 400 103%% Jan 13% Pes 

Bunker Hill & SEs 6=— 11H 10% 11 2000 Mar . oe Domestic Industries class A com_----- 1 6% 5% 6% 5,800 5% May 6% July 

Burco Inc $3 preferred. ma Sein PAR on 31% Feb 35% July Dominion Bridge Co Ltd ° sg ae es a 22% May 25% Jun 

Burma Corp Am dep -rets 1% 1% 1% 10.700 ,. ae 1% July Dominion Steel & Coal B ae 8 8% 200 6% Feb 8% July 

Se ES OR nomen AO 3% 3% 63% «= 6.800 ee. x4 + a Dominion Tar & Chemical Ltd__------* -- sar ae 6% Jan 7% Feb 

Butler (P H) common_-------~--- 250 —- - - - -- 4% July 5% Jan Draper Corp Be ue 15% 17% 75 67 Feb 77% July 

‘ Driver Farris Co 10 aus 33 33 50- 26%, Feb 33% July 
Cc Duke Power Co ae oe ephlhi _. 1% Feb 81 
Durham Hosiery class B commen.—_¢ 6. 5% rh P 500 aa rae rt. pad 
Cable Electric Products common ____50e = 2 Y, 1 2 Jan 1% July Duro Test Corp common 45% 3% 4 0,800 4 Jan 
Voting trust certificates_______500 1% i i “ 1.200 i Jan 1% Jun Duval Texas Sulphur. © amt 10% 11% 1,500 9% Jan 11% July 
Cables & Wireless— 
American dep rcts 5% pid_-__--_-£1 ne rn ist ase 3% May 3% May 

oe Sugar Estate iit oe en as 5% Apr pb —_ E 

California Electric Power__....______ 1 y 1 5% Jan ls r ‘ 

at’ Sone teen 0 a IE a ee 9% July East Gas & Fuel Assoc common______° 2% 2% 2% 1,400 1% Feb 2 

Camden Pire Insurance... bas Phat: Page ceed 20% Jun 20% Jun <e* a» preferred 100 66 "2 65 66% 1,000 ce one 42% July 

Canadian Car & Foundry Ltd— preferred 100 424 36% 42% 2,825 32% Jan He way 
Participating preference_____ _----25 a5 pee Popes 56. 21 Jan 24 «Jun Eastern Malleable Iron -_-.~-_~---- 25 28% 2742 28% 250 24% Jan 28 

For footnotes see page 253. a 






















































































































































































































































































































































































on rb Exchange F NEW & FINANC 
$ Sta — T TAL 
7 pre tes Last Week’ Cc 
prefe Co Sal ek R 
$6 pref rred se ‘ Par e Price Ran » R Cc ON 
eae prigrred anes 3 orcs oscar — 
aw ee red genes B_-———————- ; Low R WEE Cc 
erred a — mae -- Hig K E 
ace tee yy ee ae. oe 18 ° Ra NDING J GE 
ner gl g Machine B_- 50? 49 18 nge si ULY 
lectric B rocery — B Be ety, ESD 4 48 51 Low nee Janu 14 
po A ody oes —— 4242 51 % Ma a oy 3 Mond 
Ele prefe commo: e 83 40% 33% r igh New sTo ay 
ctric rred n- 15% @ 421 33! Jan 1 York cKs ° , Jul » 
Optio we 5 5% sae ol, 4 Jan 51 Jan Curb E y 17 1 
Facelli Light 2d pid 4 Pa 5% 16 3 ie xchange 944 
Sein dations! — d pid A amar wd 91 9% 4 tes Jan July Imperial C Frida s 
a rp ao aa 90% 91% da 48 Y, oni hype ng =~ elias 
rson 1 Wat 933 91% 14} n V4 F Im ep r cal In Sal t eek’ 
pi ct Cc 4 95} , a 9g} al r st r 
Empire Electric ae ‘— i oe oe iis May 16 - July : iperial Oil (C regi. i oe ePrice of Pri 5 Sale 
Spite uate 6 Bid 13 x m re ) <—s oe 
ete Be tere Prrwsrrprid 6% -15 363 101, 1 88, Jan 10% = a oat oad ae coupon on Low ces p Aniagy 
—" Pog keeeen pra-_ "100 i 10% 46% Apr Ht Mar — Ae ee conan nanan a. oo - 
c com pm k_ sd ; 38 +: pr 1 I nd cco one See - : a 
Esquire tne = 42! ae % 16% PS. May 65% road srg ------- a Great ——— / =n as Ties oe. since Janu 
— Pi c —. ide 2 42 118! 30 4 Feb 1% aane 7% ana Ser P & oe Britain | 7 ’ 4 133 ary 1 
weve hy Beg << An 2% 42% Jan * ge ~ iF P&L 5% % prefer & %, 19% © 8,800 Hi 
arp In e co -- Pee 1! 12! ’ 2 8% Jz " Jul dust eferr % p pref tian 11 500 5% gh 
° son aa 1 41 - 13% 12% 103% co a7 Suly pena ee ~---- 2. cn pga 100 11% : 1034 -_ 
, 50 40% Pd “<2 Mar sears July ‘ 7% poe seecreks an annnmn ME 106 113% 113 200 «= pod A, Jun 
Fairchild " 32 . 1% 1% Jan 44 y rnd foacrance 0 of : : saremercnrins 56 bb 113% 9 Jan 123, on 
Faircnild Camera 29! 31% Mar 12% pn Jnternational of North Ame <7 g1 55 57 2 30 22%, 11% oy 
veinets inom ub test Co F 9%, 34% 4% — i Suly carnations! Cigar i Ames bat, 15e 59 2uu 106 Feb “a uly 
nstee win irplane_--_— 27, n J Int erred ydr chin ede aied 42! 17 2} 110 42% ar % J 
FPeda 1 Metai €-- np LOS 1 1 72 July 7) uly ernati $3.50 o Elec isi 10 Eig ‘amd 8 2 x 3 46 Yo Jan 1132 un 
Federal Mig =e ~nne-a22==== == 1 11% 8% Feb 3434 —_ international 3.0 series a _— -_——_-° i ge 42%, pes sa Jan 66 July 
Fire A Compres: FA Re RET i 2% 11% 117 344 J pr In arrant al Miner: Industries A. 1s 877% 175 1! Apr 70 Feb 
Ford Association (P Warehouse 0 TM -" a on 97 ad : uly ternational Pew als and Che: Roneny 102 ° 18 . 1.150 27 s = 2% fone: 
Am r Co lL hila) ouse Co_- shi 16% 16° 4 In gister Petroleum c: micals— 10 20 77) an 2 y 
Ford dep ret oe 0-25 dei 25% Ya 1% Ja ternati ed sha jeum coupon « — = 9 102 0 1 3s Feb 42% July 
td t————— " 7%, din las International 2 os oe 20% 20% "50 ea 
Ford ‘Mot non-voting. £1 63% 64 14% Feb 18% Suly 1 $3.50 prefe Utilitie iS enna 9 19% 19% 19 50 15% Jan 18% July 
A otor “see 6 : 5% Mé 16% Jul nterst co wh seat Cc — abiahae Ae 0 “g 193 1,7 a Ji 
*Fo mer dep of Pranc . 6 25%, oma d 29% July interstate ps orp common_1 ° ey 19% et 10 ao ' pS rg July 
Sel gg Le Sauber bd 6% 56% pod as, ‘van Interstate Sleeien Equipm mon_15 - 8 ring ore “at Jan 02 July 
Proe in Co rewing mod -<-<---- - 23 2° wee it Ma nvesto e Powe ry Mills ent... 50 : 1% 2 . 3 ; 1 va Apr 107 
Procdtert Grain & Me Rerckee—4 A, ae Suly apts tls at 19 20 300 "Tie May 19% Jan 
$3 conv A) Co lt com ar 4, 193 6%4JI Stadion Air ang voti I etal S naa * 28 ie 49%%4 300 1% pod 19% po 
4% stock mon 1 ,m 4! /4 Feb uly an S ute ing trust ctf ‘ 2 8 1! 25 19 an BY, y 
conve eawerr | 4 2 19% uperpower A rust ee 95% 3 23. 0 July > je Mar 
ruible prefe > 1“ a Jan 23% ‘Aion oS mpage etts___° 5 9% “0% s00 o% Sule Pr Feb 
rre 16 2 ef We 5 3 0 ary 20 July 
tineau 52 17% 3 Mar 41% J acobs A 1? gt 20% 9,100 7 Hey ot July 
5% Power 7 523 16! Feb 95 uly Jacobs ircraf 2 134 93 1.225 -, 28 28 J y 
Pn Co 73 4 iy M Ma J s ir t E 8 ae 2 nd _ ve Ma 121 uly 
Gen n ore common 73 10% — 4 pod cunenes a Co ngine Co 142 oar 17% i am Jan 
Gen mie Alloys Co= aanrno naa" G za Feb 0% Fr id enacet P aan nnnnn naan ocean 1 J we ‘-. Jen 205% — 
menoees oe Co L 100 = Jan 52%, ped 7% preferred wr & Lt PRS a a — | 3% an 934 Ji rel 
aeeek Piano to -- “~~ tae sed Julia preferred____ 514% pid_-10 Teitee ts, 3% 134 May 
5% 1 Pinanee _ reg e i Fae -- July n & ferred aint pta.108 5 ll% Tt id 4 May 
General ferred orp co —_ 2% —< nge —— vee 100 ice 3% é 1 ,700 
Gen Fire series mmo 21 1! 3 7% -- ----1l 5 5,400 2% 
General eo et Ao Rican: - 76 : oR 70% Feb P Kan Serres x 130°. 100 7,300 oe ‘ 
tdoor $6 mo 1 “4% 15% 1y, sa =, < ne 00 91 an 2, 
sonar —_ tera Peden rt . ; = be rh Kennedy's. In Elec 7% - Loa 107 40 87% PH a 125% - 
Gen can 8% pai 213 Fs 5, n % ; -Ra ne_ “ae 4 92 © 5 
$6 co Shascholia CoA. , Pia 109 21% 20m 31 5 121 134 July Ken-Red Tube & Lemp preterred K 0 100 Jan 93 May 
con reho sto erred. 4 21} 2 Jan uly Kim comm —— A. ---100 - Ja 100% ay 
Gen v 1d c 99 12 1Y, 31 b o ‘a 1 n 
WwW ertible ings C come 8 1 2 Yo F 1 Ki erly-C a 8 aetna 8 3 107 5» Ma 
Steer poulnered” Romaine a =. he pad 4 6 Jul ngs Co a Ayo sh Seen -5 ‘ an 07. July 
BB roy A pee nee dione a 99 Ye 14% Jan 4% July 5% pre: ightin ST ° 6 a8 20% Apr 
$5 Power ric ann n man nn® aye 1% lee 115 on ats, Fp aoe gston ‘erred o 1% ——* 642 2% 11¥ pr 
Gilbert (A.C) $6 preferred n___J 87 1% 2 Ve 79 Vy So 21% pond a Rb gay eR - snigg 17% 600 121% J 
preferred common RES 4 - panto 87 % Jan 99 _y iin r Lane Oo = 100 : 1,100 9% don wipe 
Gladding = cel se 1876 =. AM - "ti july ere Fane Co poe Ltda. 4 “3% . Sn sit Jan 114 a 
wee aoe ay 11334 kt Mar zene Cor common. men anna be : oS si Sun 
---- re %e 104% 41%, an 7 r p to ber Co_----------1 * 1 - J 1 un 
aT ee es iy ui ier 12% Jun Kresge Dep er i = : th er oe Jan aE 
$7 pre rs class A _s -- 13% 12 100% va aa July ee a % preferred 1 1 15% 16% vio. i Feb eo yin d 
Golatield “Cons eres 15% 15 Phediws 10" May indie July —= os are 60 0% 10% 10 : ‘600 oy a 4 aut 
sham ine class A ce 15% 151 51% Mar 1064 May ss (8H) special preserved. —— at ciaytts Mar 
wone -- v2 Ye J fe pena = mee 200 1 ! 
Gorham Mig a. 42% 4 9% Jan 16." Jun i preterred———-——-10 102% 103 00 8% Feb 1612 July 
ont Ra g com a: 12% tia 13% A ~ 6 Mar La a | 11% 280 16 Feb 12%2 ted 
ae Dag = pids Varnish P “haa sag af 53%) See fadneen , 4 Tin. 100% Jan 10% July 
reat Atlanti 2. % ft 37% Apr % Feb Lake ee eet Se abbas $4 . ,Jan106 M vd 
in ag a Beattie 7 1 ans 41 a 104 Se ty July Lameon mandry , itd 2a L 100 11, Feb ar 
gens denkere Tees sto ea— =.) Te 33 331 Ye Sen 110 v4 July pt Savent of ae -100 53! 1% — 95 Feb 
G yg ck---— 7, 8 5% Ja «, 2 pen Bite t 1% laware : 5 wis 13% J 
roce Ta per. ng 9 8 x40 ¥ we % J ngen Co preferred_____ 1 18 2% 93 un 
Gulf Ky Stores yg bows 100 = % 10% 30% a af Vy May class. B co common. SRA _5 3% 1734 pr 44 Mar 
134 4 Feb 23 y sining! Uned bai wis 4} 3% y 710 
$6 prefer aliities anton 3 35 So sae 4% Jen ak Gee pwede > Bakeries class A esos": rag ime er 37 
x $5 50 mma B8e 5% 4 Y, 136 “ Jan 8% _ vConvertible comman class ae 14 i 4% 3,100 12 = 59 
Ainbewing . “4 de ile 83 115 Feb Le T SS ee eee 13% 1 800 ii” aoe Ma 
i -— Vg 8 J ~e Feb ‘ourn Deve ed > 14} 4 Jan 185 y 
as os 108 “a” - = y = 93% M Ay ee 1 “s. hautteg 2515 1,900 “an — 4 8 ped 
~ sa 10 4 Ja 198 Mar Ln tg Omen ate -~ = 5 oan ae "4 
Ham Lam paw 110¥. 84 6% n M pton «go bnetamretncne 25 2'2 4' 0 “, Ja 110 Jun 
ilto p Co 4 110 @ Feb 357 ar Lit ghee ead, 321 4%, : 21 n F 
Fine Bri -- Ya 3% M Ye Jul Bro os J ---- -1 é 2'2 7 “ Ja eb 
cmei d ba 1 ar 8} y Lo the ) Ine 6% pre : 33 50 5} n aJ 
Hartfo Li ll Co - Lr Jun oi July — G rs Pn Pom Sn pecterted.... 5 nae ame : io es Feb 4a uly 
H rd Ltd 10 Vg cke roc on efe _10 6 4 0 M Ma 
acne Electric. r ----- 8 H 6 Mar 111% Feb Lon Steel omy rred___2 “5 123, 274 12.300 25 ar 6% A r 
te —e Bae wn <nevesemennes™ 8% Jun x115 2 a pred pwr papel ne Class A i 5 x 13% 13 500 “ — ps Vg Fosugal 
re [| Sa : 1 : n ¥, 
a oe of wing ad tru 10 on S% 9% 6 sed 1% nd L orp new ae 3% a = 600 26 V2 Ma ie Mar 
omg = ny of America B ere 264% 26 ® ° — preferred class ew common- “aan y 3°. 3 1,900 10 rsd a! ge 
rp ---- pe —— e a m ioe = \y 3, 
net Dept Stores co non-vot com 1 2% x50% 81 5% Jan Louisiana pe class i eae 17 16% mt ae na ng 13 re 
rred m. 1 3% 1% yn ® band Exploration 1 5 9 7 al 1¥, J 
Hecis Mining Co_--__- en 71% oa ate x19% = 9% Ju eh Corp con Ege gree ie a3°¢ Ye 9% 450 18% Jan 25% an 
oon Rubinstein omer os 29 6% dg = i P roe common ght $6 pid rane i 66% 70 ~ Few is Feb uae nen 
inn , \ Tei E, 6 2 
mrelerred eo , ae if 1s Reb 2 uly = ee 4 200 1h Feb 17% Jun 
nry Holt * 83%, 4712 7 5% A n Y, Jul Man EE 3 e T% 1,525 51 ~ 9% Jul 
ae & Co s ste 8% 47% 26% yd 4%, A y M ati Su 31 < 5,100 49 an 15% juod 
nae Rubber . eucgtias eae 16 16 3%4 Jan 1% Jun mies 32 TR 0 73° july 
den bber commo pating a RE 41% Jan 30° Jan PO Phy ee 850 108% Jan 68 July 
Rubber someon eo ee A_____* “ae 12 4 13% 6% Jan 1% ~~ Stopes srertite 8 Tat BSE rrants. M 0 263, Jan 8 wd 
hemical common p~ ee ae oe 47% pod te my tar prefeired_._.. --—-- 4 Mar 113 May 
class on_ Ye 2 Ja uly Sem Inte ted “BS Sama 2¥, 33 Mav 
Consolidated ae eames 2 5 4% 6% wt ca P Ye July uacommunication oes persia -3 10 i 2 2 July 
me i ; RISER 
© som ocr mig M... = 21% Prt BR = "a = rr May Marion Oil Corp Co Ltd ------* — 97 an 2.900 
co A ------5 e 211 % 2 n t TP-————-=-----—--- jaib and ze ’ : 
omy © ta  & Co comme 10% i Hey, av July 28% ADE Maseuy Wert Aesete nat —— 200 «Bia Feb 
& sdeas Pen sh S ime ak 14% Jan 23 * May Het Radia roe sag ee * ABE ae * ~ 2Y, 
kot mane wen----9 38 14% 1434 18 May 4% July re ag see diator & Mf; “5 9 Marae : Sale “31% May 10% Jun 
Co... . 3814 2 14 24 y 16% Mar M da oties Dredgi Mfg B ee | -- 21 51 4 May 83 Jun 
Humble Oil iy as 38% 38 8% May 22° Jan team are aoe S ear is 3 o% 8° 150 5 33% Mar 
& Retin Se ee 13% Mar 22, Jun ae atural Gas cone ae eae oe ill Jun — 
wed sae. ae a fs 4 11% Ju om Bare tores commo a 2 8} 1,700 43/ Feb oT 
Ist 's ss Fibre Corp. —____- 5 ened 2834 == 33 oo tg Son Warrants ye i. ad 2 os 83% 1100 fy Jan 26 oo 
Hyd Reoderees Corp...----—--- $5 19% 19 29% 3% Jan 3 Ma ngeennsite RMON ~~ Be, Sad >. Pe ce See , a is 
To erred , = i9% 19 138 duly 40 4 bi prefe ---* | 1 2 2 Feb 1% Mar 
Food Secu 1 Ye Yo 43 Y, 111 Jan . Jun Parti xtile Corp 7 8% 65 4% 60 842M a Jun 
Preducte. : : 6% 7% J Apr past 1 73 68% 1,500 ion oe 834 J 
bee § 1 4% 10 1% 17% yy P Sun Mi eee ee 00 -- _ 8% 200 3, Jan 13 ye 
aed ;. =e ee 38% Jan 13% Apr Michigan Bum 3Be eg 105% Se ee 161 gun 
Tilinots 6 13 27% 29% 4” Jan 45 : Michigan Corp amen a Pa 4 3 1% 107% 600 ye 4% July 
5% Pow 13 PS Ye 6% Ja 45% —_ mn Suge new. er =~ -s 2 150 Ve br 70% cod 
i Sewer Go 12% 13 2% Jan 7% July eeieeumanee: S ~cesmamaanen a z acs ieee * = 8% July 
guiviae men 3 20% peo 1 Jul “Mi ane ~ 4 ake 737 - = 1% Mar 15% J y 
aby agg —— Bm sstten 3% july Fe, Jun only ag 7) shoe 3% 4 = 234 “a5 _ July 
— i —o 1. OM Jan ‘2 July Middle West. Petroleum so aM Te 3 ett Jan 2% May 
For 9% s 3% J enol - =" o Ye gg On ee rine 4 
foo 0 4 135 uly dland Cc oA = ee $c Va ,100 J 4 Ma 
tnotes 50% 93% %e Ju Mid On. Care vt 1¥ 650 as,” dee 2% May 
see p . 14% 49% 10% ” = ar on, $2 ort Saree mg 73, 3,100 43, Apr 116 eoaid 
age 253 12 14 50% Mid na P conv preterre "3 Sn he 1,000 va Apr 4% J ar 
pig 4 pron ap = Alga dividend sh ferred__ ei eg ib . Moe. oi gen 
1% ig % J d-W den Py 13% 2 2 ,900 J 
12% 43%6 Jan atittoese A ar 4 % -3 600 ... oa 1% July 
e Ja 103 west Abrasive. cto = ‘ie 11% “a J po J 
= San Hy July Midwest = Co e Pace. s 11% Fe - Sen Lis, July 
4J Mid- = -- 8 : 
Jun 15% a Min West ao & 29 2 we oe Jan 13% = 
pr ing fin Su ro Vy 3% = 3 - 
13 M Corp eri ppl 235 an 3% y 
July innesota of C es. y----- 10 -- 28 a 2 9 Jan 113% May 
Miscisei “Beng — i gt 3 2 8 1” Mat 
River Light 7 1 23 20% 2. ae yo er 
ver Po 7% e ce 254 20 2,300 154 pr 24 J 
wer 6 pfd_ -~ a} 2 3 Ma 293, un 
%o __-100 61 2 23 100 BY y 4 Jul 
pid__ % 25, + 1534 Jan 2h, y 
-~100 oe 60 ‘8 00 ‘4g Ja 9 2 Jun 
z 61 100 2% F n Jul 
Y4 113% 52 aeer 2% Jun 
10914 Jan 65 M y 
Yo Jan 108% suly 
4% fod 
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For footnotes see Page 253. 
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‘NEW YORK CURB EXCHANGE 
RANGE FOR WEEK ENDING JULY 14 
STOCKS Friday Week's Sales STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
& & 
Sale Price of Prices Shares Range since January 1 Sale Price of Prices Shares Range since January 1 
Par Low Bigh Low High Par Low High Low High 
Missouri Public Service common ______ . —= - See 8% Jan 10% Jun Pierce Governor common . 18% 15 18% 5,700 12% Jan 18% July 
Mock Jud Voehringer common_____ 2.50 23% 21% 23% 1,400 14 Jang 23% July Pioneer Gold Mines Ltd___.__._______ 1 2% 2% 2% £21,500 1% Jan 2% July 
Molybuenum Corp_-_.--__-----______ 1 1142 10%4 12 12,700 85% Mar 12 July Pitney-Bowes Postage Mcter__.____-~_ ° 9 9 9% 1,800 7 Jan 9% Jun 
Monogram Pictures I coments aden 1 356 35% 3% 2,700 2% Feb te, Mar Pitts Bess & L E RR 50 pe 41 412 300 37% Apr 41% July 
Monroe Loan Society A__._._..._______ 1 see 2 2 100 153 Feb Ys Mar Pittsburgh & Lake Erie_...._____._ 50 62 61% 62% 1,000 55% Jan 63 Jun 
Montana Dakota Utilities_._._c.u.t.._ 10 7% 17% 100 7% Feb 33 ¥4 Feb Pittsburgh Metallurgical_.........._ 10 12% 12% 13% 500 11 Jan 13% July 
Montgomery Ward A__.____-________ ° 174% 8 173% 175 260 165 May 175 July Pittsburgh Plate Glass_...._..._...__ 25 117%» =11742 119 1,200 95 Jan 121% Jun 
Montreal Light Heat & Power________ bd : 17% 18 200 15% Apr 19 Jun Pleasant Valley Wine Co 1 4% 4% 4% 300 3% Jan 5% Jun 
pa py my ay soempeteniealaenaie e pi 35 35 50 28% Feb 35%, Jun Plough Inc common 7.50 ah me mi -- 144% Jan 17 May 
ge Bank of Col Am shs_---_________ aed - a 9 Jan 10% Jun Pneumatic Scale common____.______ 10 << ~ -- -- 13% Feb 15 Mar 
Mountain City Copper common______ 5c . 1% 2 2,700 1% Jan 2 Jun Polaris Mining Co_- 25c 3% 3% 4% 3,300 2 2 Jan 4% Jun 
Mein. Nene “eo ae. cee Seuae time ot Gnade ae ot ny ee: 7° Suly 
in States Power common _____ - va v4 a July Power Corp of Canada______.___.-.-- -- -- -- -- v4 Jan uly 
Mountain States Tel & Tel_________ 100 cs oc 127 Apr 133. Jun Pratt & +, Ba Co . aks 3342 33% 100 2642 Jan 34 July 
Murray Ohio Mfg Co_- ° 164% 17% 500 1334 Jan 17% July Premier Gold Mining_____-..__._____ 1 1y, 1% 1% 33,900 ig Jan 1% July 
Muskegon Piston Ring_._--_...___. 2% 14% 14% 250 11% Jan 14% July Prentice-Hall Inc common______-.--- be il ont ~- ~~ 43 Jan 48% Jun 
Muskogee Co common ___-.-_._______ 9% 9% 100 642 Jan 10% Mar Pressed Metals of America__..____ ae he 38 942 10% 1,500 6%e Jan 10% July 
6% preferred 100 76 76 76 100 64 Jan 80 Mar Producers Corp of Nevada 1 ¥ 3% V6 4,500 se Jan ¥2 Mar 
Hate nd i class B : ‘ic nb os mn ca on te pred 
rovidence Gas ne _ -- -< e Mar an 
N Public Service of Colorado— A 
6% ist preferred 100 sul pay an aa 108 Apr 108% Mar 
Nachman Corp andijisilata cale — > ae 14% Jan 17 Feb 7% ist ae we 0 100 eh is die ite 114% Jan 118 Jun 
National Bellas Hess common ees Tale 1 2% 253 2% 30,500 1% Jan . 2% July Puget Sound Power & Light— 
National Brewcries common__________ ° ; 3242 3242 10 28 Feb 3242 July Common —_- 10 14 13%, 14 16,500 10% Jan 14 July 
8 RE eee 25 - a 35 Jan 35 Jan $5 prior preferred ° 103 102% 10334 425 9344 Jan 103% July 
— ye sapere iaamey 7 , ‘ 35 Jan 44% Mar Puget Sound Pulp & Timber_._.______* 16 15% 16 : 1,000 11% Jan 17 May 
wed guameetiiae peblerseds 22 Be ee ee ee ee Soleus inenaaeventiog 2. =” 3" ie (Go an een Geen 
Gene ee Oe 12% 12 12% 131200 11% Apr 12% July tenella sane: see a remmee * = - mare oe 
National Mfg & Stores common-_-_---.. e ~ 7 Te 200 4% Jan 72 July 
National Refining common__.________ © - 12% 12% 12% g00 10 Jan 12% Mar Q 
a very? gr yah codeipibncnigiadian e 1134 ll 12 2,200 9% Apr 12 July - 
National Steel Car Ltd_...._._________ ° “ 15% 15! 400 : 15% 1 , 
National Sugar Refining__.___________ + 25 043, 253, 4.000 185% Feb 25%, y rnd Quaker Oats common id 84 84 85% 150 71% Jan 85% July 
National Tea 542% preferred_______10 8% 8% 50 8% Jan 9% Apr 6% preferred 100155 im 6% 7. tS. eer is] May 
National Transit . 1250 ©«13 12%, 13 900 11% Jan 13% Mar Quebec Power Co Po ae —-— = -- 10% Jan 10% May 
National Tunnel & Mines common-_-_-_-1 2% 1% 2% 8,500 14% Jun 2% July 
Nawuonal Union Radio____-__..____ 30¢ 67% 47 73% 0,300 342 J 73 ] 
Navarro Oil Co _* a ia ae . 300 26 Jan 29% May R 
— re preferred______190 = 111 111% 50 110 May 114 Jan | 
V, 1/ , 
— —— st B a 5 " ‘ os 85% Apr 87% Feb Radio-Keith-Orpheum option warrants. 1% 15%~ 1% 20,200 1% Apr 1% Jan 4 
Nelson ( ve hemge orp 4 8% 8 106 . iba Jan 9% Jun Railway & Light Securities 
1 7 , / 
er yg > alt ne Reem pepgene amp “ ‘es &% 9 300 de m4 . = Voting common aneel0 15% = 15% 16 225 12% Jan 16 July 
Se ah re i : = m Railway & Utility Investment Boonmoad ane en sari 7 anit oes att oo 
land Power Associates.______ e 3 1 4 . “ 3 Rath Packing Co. common__-_...__. 8 ‘8 8 é x40 % Fe e July 
“ae é 100 58 3 " 58 Ve 5934 475 “ay Ta oni n oe Raymond Concrete Pile common____-- ° 21% 21% 22% 3,600 15% Jan 33% July 
ae ee 1914 19% 50 18 va Feb 2034 Mar $3 convertible preferred_______.___- ° 5l¥%e 51% 40 48 Mar 51% May 
New England Tel & Tel........... 100 108 10714 1083, 310 10¢ Apr 109% Jun Raytheon Manufacturing common..60e 40%4 39% 43— 8,300 12% Jan 44¥2 Jun 
New Haven Clock Co________________ . 12% 12% 123% 700 6% Jan ot July Red Bank Oil Co-- aut 3% 2% 6,200 1% Apr 2% Jan 
New Idea Inc common ° ‘ 20% 20% 100 18} Mar 20% July Reed Roller Bit Co . tals: eit _—— o's Oy <a d 
New Jersey Zinc____________ 55 64> 634 647 3.400 54 ° Apr 64% July Reliance Electric & Engineering___--~ 5 — 13 13 _ 275 11% Jan 13. July 
New Mexico & Arizona Land_________ 1 3 - 2%, 31, 2'300 2% Jan 3% Feb Republic Aviation MN COED AP ERED a Aba ED eS SOY 1 5 Ye 4% 5% 62,900 3% Jan 5% July 
New Process Co common_____...... 4 , 3%. ae age oes Rice Stix Dry Goods__........---... ° nin 160 «(16 300 11 Jan 16 July 
N Y¥ Auction Co common______._____ ° “nN os a ae 35, Jan 4 Mar Richfield Oil Corp. warrants_—---~~- FT ae : ye. o> ont reed ie Pat 
Y Cit ibus warrants..._..___. 7 *e = 3 Richmond Radiator. ................ ‘4 2 i, 4 Mays uly 
; 25 lee bane 16 3% 4=— 20% 291 200 «31% San a: ee Rio Grande Valley Gas Co v ¢ c_..... 4 . ss sip % Jan 2 duly 
ee” a A 10 14 14 100 11%, Jan 14% Apr \, 3/, 
N Y pins = 7% preferred__100 116'2 116 116% 130 112% Jan 117 Jun Rotenet 2 RL? OS S--Pe eh — . eH ' i be bse en 1 on Ser 
N ? Shipbuilding Corp— oe a = oe 102 Jan 10642 July Rome aoe Sey common . -< 5 8 “et — Pes % tnd 
: Roosevelt Fie nc_ 2 Fe un 
eT mEnhnkae  lClUO ES OO Se 17% Mar Root Petroleum Co_-------.--------- 1 7% (TY 1% 4000 § Apr 7% Jun 
4 ay 111 Jan ‘ 
N Y Water Service 6% pfd________ 100 70%, 6642 71 670 60 May 75 Jan Sevcits “Oil Co Lta Pty “; wat " re re in” San ig Man 
‘ ‘ / oyalite o -- -- -~ ne an 
na OR ee ae 5 ie po ee 
% wee ; a , ; a —_ Ryan Aeronautical Co____-..-------- 1 ‘ 3% 3% 400 3% Jan 4% Jan 
3. FR an OI oc eccetsiginintscaiphapincen 100 68 4 6844 68% 100 65 May 77 Jan * y, = 1) 7 
Class A optional warrants 1/128 1/128 1/64 6,100 1/128 Feb » Jan BYOB. THRE Pes enle..----—<< z 7 ta... 2a oo fg “on 
Class B optional warrants_....... i 5, Vp 3 1100 Me Apr Mar Ryerson & Haynes common____-_____ 1 3% 3% 3% 3,000 1% Jan 3% July 
5S 2 UPliONal Waelranuus.___.__.. 32 6 ’ & 
Niagara Share class B common__-_____ § Sia 642 6% 2,200 5% Jan 6% July 
I A Map 100 ee pee ie ete 105 Jan 10642 Apr 
Niles-Bement-Pond —................. bd 143 13% 14% 20,100 10% Jan 14% July 
Nineteen Hundred Corp B_____.______ 1 : ‘ 9% Jan 104% July 
oo eee ERE: 5 24% “2% 2% 5,200 1% Jan 2¥%2 Feb St Lawrence Corp Ltd ° ma 33 33 100 2% Mar 3% July 
Me. EEE 1 758 7% 7% 2,200 4% Jan 7% July Class A $2 conv pref 50 é 14 15 50 11% May 15 July 
North Amer Light & Power common_-1 a 1 1% 4,400 ¥Y Jan 1% Jun “a 4 6Y, 6% 65 45,700 4% Ma 6% Jul 
$6 { a St Regis Paper commo Yo 7) # , 8 y uly 
preferre ‘ 118 120 500 103 Jan 120 Apr Salt Dome Oil, Go AHN SERINE ARES : o% & o% aoe om | 1% —_ 
—_ Aeneas Rayon class A_______ ° 37 3642 37% 800 27%@ May 37% July —— 5 aS ree sacpemmnenies ° 46 Va 46 Va 46 Va 95 32 : Jah 46 Ys July 
SS common__ _* ue 35% 37 500 SS ds 37 Jul a Maes ae P 
© prior preterred................-..<! 50 po Z al dite 52% Mar 54 Va Mar ree, SS SO : mk an aa = ue ae 138 hed 
North American Utility Securivies----* 1% aie © 1,300 5% Jan 1% Jul ps op ie paper com - oh ok. See ted 
Snstieata Gumaeek Senne Gn ae” + su Bie re én 3 Jo why Schulte (D A) eommon____---------- 1 2% 2% 2% 8,200 1% Jan 3% May 
aia sae Ry 7° 2 7@ ¢an 5’2 Apr Convertible preferred 25 70 6842 70 275 50% Jan 75 Jun 
Sentie’ Biman RR Co ----------------- i 9% 92 10 5,900 o bg ta _ Scovill Manufacturing____..---_~--- 25 335% 32% 34 1,000 27%, Jan 34 July 
Nor Indiana Public Service 6% pid-100 __* 105 105! 50 104 Jan 08 Mar Sy gr > heen ramet 
1% referred ° 1 13° uw 113 Suiv 108 J $6 preferred ee ee 90 89 91 360 64 Feb 93%4 July 
Sinetetn Seg rene a ea - 113 113 113% 90 ; uly 116 * Mar Scullin Steel Co common__.__-__---- ° <a 12 12 300 9% Jan 12% Mar 
Novadel-Agen > owed CRF Ppmmens ° aes i4% 15% 7,000 7% Jun 15% July Securities Corp Generai___.___--_-----1] pee Be: np po 2% Apr 3% Jun 
Agene rp pee 25% 26 500 23 Jan 27% Mar Seeman Bros Inc___ ® pai id 40 Jan 48% Jun 
Segal Lock & Hardware_.-_.--------1 2% 1% 2% £87,100 1 Jan 2% July 
O Selberling Rubber common-—~-—--—--- ; 1 Bh M4 890 hie )|6 6heee 
Seiby Shoe Co-_- -- ‘4 4 4 
selena 1% 1% 1Y 4,600 % Apr 1% Ma 
Ogden Corp common 4 4° “<5 8. 3% May 4% Feb *Seavertivie stock. ~ arena 3 10% 010% 400 6% Feb 103 July 
ps or pee Co — B common ______ ° 24 24 24%4 775 184% Jan 24%, July $5.50 prior stock 25 715 Ve "5 "6 800 67 Jan 17 Mar 
ly OU Prigol svvCana..—_...----— << - = -- = 7 ‘ 
San Mae ae bee ae 1%, letins  »® i te. ae Allotment certificates - eee ee. eee 
cig tw pracrred = PAHS SELIG 20 ty San Hg" ger | gentry atety,conro } ee ee 
- ma ; rrick Corp class B_ -- -- == -- 8 4 
Oilstocks Ltd common_______________ 5 2 a aa ine 5% Mar 5% Mar Le coe common ° 10 9% 10% 1,000 6% Apr 10% July 
Oklahoma Natural Gas co 15 57 1 7 10 3/ Seton Leat : 2 
Giver Wathen Piltees mmon-_____ 5 25% 2542 25% 2,100 18% Jan 26 Jun Shattuck Denn Mining__----__..._-_~ 5 3% 3% 3% 4,200 2% Feb 3% Apr 
Omar Inc ean eer Se “ 6i2 Apr 7% Mar Shawinigin Water & Power_--------- ieee 12% 12% 100 12 Apr 13% Jan 
Overseas Securities 3 a Othe A eed 9 Mar Sherwin-Williams common__-------- 25 100% 100% 101! 600 91% Feb 102% May 
+ 9% 9% 100 6% Jan 9% July 5% cum pfd series AAA_____-___ 100 «110% +=: 110% 110 10 110% Apr 115% Feb 
. Sherwin-Williams of Canada_..-.._~- M4 pm 16% 15% 25 + oo ~ “aan 
SR OS : CCU cinco maannmnnn see pie por par 4 n 
Simmons-Boardman Publications— 
P $3 convertible preferred_._..__.._.._® pn ws aa so 260 ss« Jan 32 Jun 
auame ous pp any ° — ~~ an i 13° Jan 15 Y% Jun Simplicity Pattern common___._.---- 1 Ri fra 3% 100 2% Jan . 3% 4 
_ ec Ist pfd______ 25 37%2 373% 37% 800 35 Jan 37% July Singer Manufacturing Co_-..------ 100 ale 2592 260 80 229 Apr 75 an 
ME, a. Msg gout a 25 ‘ 35 35 100 325% Jan 35 July Singer Manufacturing Co Ltd— —s a ten 
Haperred — 4 or ~~ Lo ESE ° lee 109 109 50 106% Mar 10942 May Amer dep rets ord regis____....-- £1 aed «ne -- -- 2% 3a 111 J y 
Sar 4H ght 7% pfd_____100 ss We: ae ioc 96% Jan 106% July Sioux City Gas & Elec 7% pfd___-100 aia oz a Ks an ¥ joe 
‘330 in c Fhe é 22 Bere nial 5 Jan 6 Feb Smith (Howard) Paper Mills_-_.---- se -- os = 12% Mar 16% Suir 
ha ek, Ee * a <4 Pe 19 Jan 0% May Solar Aircraft Co___- , 4% 4% 5,700 2% Jan 4% July 
Hp + me a common______-. * ; 82. 82 10 80 Feb 82 Mar Solar Manufacturing Co 1 65% 6% 6% 2,000 3% Jan Sie hans 
ae as enezuela Am shs_____ 7% 7% 8 13,700 6% Apr 9 Jan Sonotone Corp_- 1 2% 2% 3 5,300 2% Feb aie E--4 
Park me otors Corp----_.______-1 oes _ ~ -~ 6% Mar 9 July Soss Manufacturing common_-_-_-__-_- omy | 7%. 6 ; 7% 5,800 4% Jan sa y 
Seeiiedaen Co__-____ _ 2 33-33% 150 24 Jan 34 Jun South Coast Corp common 1 3% 3% 100 2% Jan ogee San 
Harel urg a OT Mie eae | sy 20% 21 700 16% Jan 22 May South Penn Oil_- 28 45% 44 45 1,600 40 Apr 31 Va ; 4 
arene " ymonth eae ® i 3 : er 32 Jan 50 Mar Southwest Pa Pipe Line 10 31 a 100 28 Mar uly 
ones, — sto 8 ote gee yg 37 Mar 43% Jan 
oink r n err poe ae aes 
Pennroad Corp commun 1 55% 5% 5% 6.008 4% ro 53% tans 44 preferred’ Baoan -aa-an-28 sites 31% 31% 100 29% Apr 32% Jan 
Pennsylvania Edison Co $5 series pfd_* i nS See - 64% Jan 74 Jun 5%% preferred series C_.-...--.- 25 30% 30% 30% 300 29% Jan 31% Feb 
$2.80 series preferred * 44%, 45 225 43 Mar 45 July Southern Colorade Power class oo 1% 1% 1% 500 1% Jan 2 July 
Penn Powe ne class A com_———___ © . 2% 2% 2% 2,700 % Jan 2% Jun 1% preferred oF 162 76% 10 67) Jan = 77 uly 
‘a ower & Light $7 preferred__..¢ 103% 102 103% 290 94% Jan 104% Mar Southern New England Tclephens._100 123 121 123 30 121 July 
Ps. preferred_ ae 97% 98 100 90 Jan 100% Mar Southern Phosphate Co......-.....10 —__ 5% 5% 400 5% Jun 6% Mar 
bo Salt Mfg Co re 165 165 50 161 Mar 169 Jun Southern Pipe Line et a 9 9% 1,200 8% Jan 9% Mar 
8 nn a | REEL RAE oe FT cr io 2% Mar 3% Jun Southland Royalty Co 5 12 0% 13 6,100 9% Mar 13 way 
on nl hate a senna 64 64 64% 700 si ape 3 Mar Spalding (A G) & Bros 1 8% 8% 9% 800 a” Pd Pe pe 
pere 144 142% 145 150 an uly preferred -- —_ -- a 
Perfect Circle Co e 31 Jan 33% Apr Spanish & General Corp— 
reese ze & Rubber 1 BY 8% 8% 2,000 7 «Jan 8% July Amer dep rcts crd bearer.........._. eon ie oid = % Mar = an 
+ me hia Co common ° as 10% 10% 200 8% May 10% July Amer dep réts ord regis_._...__ % Te 5% 7,900 Yq Feb ‘a duly 
Phill “= ~s Power 5% pfd.....__ 28 29% 29% 29%% 175 29 Jun 33% Jan Spencer Shoe Corp 5 5 5% 3,700 3% May yer July 
ps Packing Co ° 1% 7% TY 1,200 5% Apr 8 July Stahl-Meyer Inc ° Pe aie 2% Jan ‘a 
Phoenix Securities common__-_______ 1 33% 32% 33% 7.400 22% Jan 33% July Standard Brewing Co 27% = 1% 1% : ts Feb P 
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Standa T 7 OR 
rad Cc ast Week’ 
Conv ap & Se Sule Ra 2 U 
Po og me al com Per Price nge Sales RANGE RB 
= dard ble preferred = : of Prices tor >. ven WERK XC HA 
Pe de Corp <== —-==n a1 13% ow High hares oTDeN N 
——* Oi (K Sm ene nt 1 25 13% 14 Range G JULY 14 
Standard OW (9) ammo 20 -- 24%2 25 90 Lo since Jan 
Co Pow 0)—5 % 23 ° 0 rd uary 
ee pore : Light pfd__. = 18! 19% Bs, be 4 5 Jan pg Ne sTO 
Bt rred aie ------- ey 8 ‘ 92 00 8! w ¥ Cc < 
ng we Prod i Oren se --—--1 > 4 * 1835 550 2 - - bbs May : ork pte Aad 
stan ard S’lv ucts Co ° 4 re 110% 1,700 16 Lo 4 May xchange = 
= mona oa - Lead os ad 1 16 a 25 17% web su Jun Lo ape ee 4 
Stee! Co ener Cop t B 3 7m © al us “2 - Ye Apr me 2 2 2 eens ted Week's 
i C ) Co 1 12% Jan 183 wil Oil Co le P Ra 
— 9 of Canada. voting trust i a2 12 ae 695 ° %4 Jan 4 — Winnipe Bem omy H Per rice of Prine Phy 
rchi B Co comn etfs_.1 - v2 s 4. 54°" Apr 35 — Wisc g Elec Inc__ eating ° Lo ces 8 eek : 
6% at om Scores n- . 2! 2% "4 aa Jan 3 an onsin P commo aide eciotnaties e 14 w High hares : 
5 os Scores ————————— ; $ Q\, 500 74 % Jan ower n B__ ty PASS 5 13% 
mo By Peete ----* . hides 235 800 Ve a re July Wetetthe & Light 7% pid__ -1 Bt 5%, 14 Range sinc 
g Alumi rred ne zs 3.000 ve May 3% July ood. Port % pid__10 8 es 55 9 Lo e Jan 
Sterl um ----- at 13: - 1% uly ley land a ak 115 8 00 w uary 
ing B num --- 50 3 2 Apr y z Wool Petro Ce 30 3s 1 1 e 1 
Sterling eae m Broducts_-———————- , RAs sol ae * July poten eet on a "300 8% Jan High 
a . «(15 2 Mar 23, Jun Wright Ha (Bnd Ltd tan ow. aa Jan 14 J : 
erinnes (J B) Co 1 i : 500 13% J 5 4 Jun bt Ha eposit oa : a 10 F 55 uly 
Sas (he tr fois ie we ise > Sia rene ae 2 
ss |e Rate Bannan ° 2% “9% 1,300 12 “x = a feo -——te a. 1% 11% cae Apr Foye aa 
Superior Drug yrs es x! ' 15 242 9 Jan 15 Apr 4) os 200 3% Ja Apr 
6wa r Port o ----* 7 16 ¥ 1,400 35 an Ju i's . 7 n 
p Fin Cemen e 133 1! 72 s Jat 12 n ih Jan 6 
ch Oil Co t class B 4 4 13%, 13% 500 13, Ja 1 6 July — 771.300 14¥, Jun 
a cae mt st ae fan by duly eee eye 
—— f » is 3 od 0 2 : ul ¥ B /2 J 1 
15 - By ' 600 12 “ — ei pari New York on Ds _ + Jun 
Taggart Co % a oi ai we oa May 14% — urb Excha pe 
Tam rp “ -- %e J oS a am —— 
Elect commo a 02 ’ erica 
Technicolor ric Co comi T = Apr 1h —_ 248 8, Pas & Elect iiesces aan 
Secaiee es boge common on... 1 4, % Apr +g 12 aie sue sf debe ric Co.— Period amt Week's a 
Penge & the ow 1% -----§ 34! 6 May ae on f p ome e Price ED ag 
Thew & Inc __ Co tT 231, 24! 6% Amer ow & Lt deb € 1950 Asked Bonds 
Tilo Br on Ce os 4 18% 24 ¥ 200 App Writing “1 —— 1960 J-J Low Hig Sold Ran 7 
Tis mangh ne - >. . = 4 2 AR nays Mig * SORES 197 J h ee Sis 
hma ng yg omeen + 2342 400 age Appa ian El per 6s..... 0 -J Me . No Janua ce 
Toba ) ~eeneennaeramenam 3 ty “E%- 6 23,500 23% = Arka lachian ec Po eaten 2016 M-8 : +103, : Re ry1 
T cco & ‘Aloe 8 &c poaanitsisaoal 934 6% - 12 Lrg Feb 6% J As nsas Pow d w 3%:___.__ 196 J-3 . 106% 104% wiH 
bacco Prod Fhe a gpgy 7. a3 o% 9% . -ggate Jan os” Saar aes a & L camer 1 1 ~ s 1067 igh 
pees ae a eas, 10 P. sel a: oe 2s. yar $Associat age eb s_.--------2024 3-2 re | OR 8 -; 102” 
amex dep a Brora Je “8% 10% 100 a 119” May aconv deb 4 4 Yes ————— “1956 A-0 ae b.. an ” See ' 
Todd dep recs ord Satan Megeetratnn® -- Th 7% 6,400 1914 Apr 6% July “a deb 4's ec Co— 1953 J-J a 108 ¥ 101 51 106% iets 
Fo sa hag « toma Foal “eo na _ 2 : 1,200 6s san wasn oad — v deb 3, “as 1 i-J 104% 124% 12444 18 ‘99 "4 108% 
a> “ - /y /8 
Tonop preferred. ‘preftrred Bt as se 81% Jun 10% : duly Boon deb 5s — ims NS eB . oe =? 
Tra Minin hagajee 1 ~~ = 37 un Y, Ju A & Yas 1950 J-J : Ve 11 Y% 1 
Transweste bated ‘of Bevade ~=iba i 3% 7 = Peay pnd a b T deb S345 A 1968 rn sy, 2m 2° i; Se = : 
Pe —e oom. i ip eet oe —a hg at a ae 
“Sol Lam conta io 4¥ “1% =«i21 106! Feb i gun Bell Tele warrants___ ——-1964 =< ws ae — a 2 
/2 s / = , 4 
@00 ‘convertibie pre 23g 23% 1% 2,000 ly 80.” july gy mF 194 " sin | fy Be ae 29% 
ie 1\% 23% a ’ A 109% uly 5s se Ss seri nade 7 -- see? 9 “ 2 292 
prefe »4 V4 24 4,600 i pr Ve F Be ries es B — I-D +1085 512 28 2% 
rred_____. ms abit ha 1,400 3 a 115 Jan a ed —eererersenaa i %e 110 23 ae, = 
co ig om 10% ° 2,200 18% Jan 4% coy on mingha ay Gites ---1560 J-D <A re 107" 95% 
Uaylite Cor te ano = ot ae ofse Jun oe ham Mlsctric 4 Ys —. oF -- i: 
v V4 , ‘2 . aa -- pa 
+ neal eng a 1,800 4 por Bra Mar Central ae ae Pea ee a Q-P “y Te tee 113% ma : 
Unien Ons Manufactur 1 U 10% Jan 944 July §ACentral State Fewer: Se “1970 us “2 350" 12042 11 
Saaet ae Yd eaete ” TR, 1354 July Central” — gas 3%8_----——1964 J-D saves ame Me i, wee 
United airerait. “_aaamarmgee ag, a: 5% 5% . tral States P am ACN write hes: ‘a + ates 190%, 
Prod -- a re a * % SET ¥ _ 1 , ay ls 
ann — Products_—_-_--—-- = Sie Ble 3,500 244 $4Chicago Rss & Lt Sigs stpd 1954 73 - A ER pat 
$s ee wiae Bee 1 109 tele Wes 2% Jan 8 «Gs sbries 5 Se ctfs——__—- =n 106% 10614 4 to1% losis 
Prio Tred n 8t Rc tA 4 103% 67 100 4 n ~ Jul ties B 8 AL 1% 5 1, 997 03% 
Ousies: preferred ores......._10 * -- 0% 11 10 5 3; Jan Ye Ju y Co ries B_—-—---——---—--- 1927 -- 51% 1% 4 105 +9 103% 
United preted 10¢ 6434 25 25 ¥, 7.500 66. Feb af va ad p sennd deb Fay Dat a Me 1952 M-S $100 ian 48 7 Vs. 107 2 
United Elastic arrants_._______ ” 2 o 643, 4 71 May 1% ond D nture S----- oa Oe J-D 10 00% 144 6% 52 
Ga rarrants_—————--——— B eae 2 4 00 e J 7 Jun ebent Ss-.— ieaneidticn ‘an 1966 A 2 ; % 37 
1 sc -20 6 Jun Co ure sla NE -O aa 69% - 5 ‘ 
on $7 Seaieete comm -- 91% Ry 34 = ba Jan 1% per ee ae -------- ---1950 M-8 a $102% 71% 98 A a 
Option warrant non-votl ; oe 4a, 5080 25% July sol Gas Bl Lt & Pr ie 43 its siozie io” 301% ¥ 
i s 1 -- # 8 4 Fe 4%, se a 1 102 ==8 
Commo cise Henn i wk ae ci Daly ee sais — re roti 108 
United pref mon Vy 4 ; un 5 Co m S ser -N m 103 0 5, 105 
Milk erred A_.--- . 4 117 ~ 1 50 ts May 18% Jun nsolidat tge 2% P__.. 197 : 163 104 179 99% 
82, participating p Ps \, Vg 11714 — <<? Pen Ay Jun sa re oa Gas Ad Q oR 1 3-D tc xn 103% be oe. 103% 
Mo Z a : Vy ,200 x lo A 18. Feb Co onsolid 4's alt Cityh—_ 197 J-D 10 116% 8 97% 6 
Pg cone a é - is Y% 16,900 114 May 3 July c re Texti yy— 6 3-3 9 V2 hia 2 < 98% 104 
bt rea NJ Ahmed ord a ar wis 5314 Pe. Neo : yy snd 121% yond uban eee agli my _ stmpd 1954 a 103% +107 V2 109% be 116% ate 
0 ine Mlne Canal-_- egg okt 1'200 fe Peb ie Mar Easte s_- Chowne -O ve 103% 103% 2 109 
U prefer ane mpage ~- , . fs Ju ae El rn Ga ---1958 M-N 121 03% -- 1 
ees —— ee oii ob de Ba Fane ie" oS ee oe : 
in e — 23 ae a at . cae : ; 
ited Special ry common 10 l 2642 thea 2 90 Feb 39 “% Mar bre se Distr Lt & 4 5s Cea Stee 1956 983 103 ¥ 148 8 ‘ 104 
USF ties co 3s 77 4 i ab 00 ‘ oo eee eee ee } mecceee- ~ M-S , ‘982 99 8 19 125 
UsG Co class mmon 25 77% 7 Y: id Pt 263 Feb pr Gatines r Service 5 ~---1956 F-A 99% “2 99, 59 ba. 183 
Usa raphite B 1 44% 5 77% \, Jun . 2 Gene u Powe Ygs__.. 1952 M-S 103% 98% 993; 5 1041 
$5 nd Int comm aie 43 4 nce 2 Feb 265 uly A ral Pu T 3% ~--1954 M-8 8 1033 9% 90% Ya 
u 8 Rac Tnternational ae 1 % Bh ee “o's Mar a ae a See Mas A MN —- Ye 103% 284 98% 
Us - ao way with urities 5 1% Ve »240 42 Jan Vs bm Gle regia Fac dag Co 6s ~---1969 104 102% - 73 Bt, 903. 
ateoss ed common ani epgane ~: Ie 8 700 47 gun 17% fae pe Bocgey r . Light 5s he sass ay ‘2 104 4 1 — 104% 
n ores claiming. —----* %% . 443, Coal 4 Masel OI 8 100 / ed ‘s 
Seteia Beets S  ahtt abit ost a = le a oo 2034100, ; 108M 1085 
niversa nso s Ye ve 905 3.600 9. an Gree or Po st 4s es A -D “* t * pete 
; 1 Coo lida 500 2 4% ‘a - F 8 nM Bictay Rigg = ame ~.--194 M t_ 03% 35 Y, 
A universal ier clase A_-- ee oe . 4% 86000 % Ae a pm | Store P Manly “1980 M8 “4103 103 a oe | 
Teteoueal Stone ne . % an aon _ 1% Jan sonekadene ts We 7 3%——--—---1963 J-J a a sees: 4 
n S ; | 1 i 3 ‘ -- 
eee : i. is 1s ite | Sees ek F = ae co “suse fos 
etvemnel Prod s on__ 10 4% i%, 12 ' fs Apr 3% Mar = os wr 3% amend J-D $108 % % s B2. 103% 
el tts. ————————- , oe 1% 12% 1,800 2% Jan hg meee lh aa i-3 -_ 08 08 8 100 1 3M, 
U Pow ugar igi 2 7° 4Y, ,500 12 4 Jun nois B VIR or 1 -~ 108 1 101 10 
Gum Redio & Light ~ a 33% 33 4 6,900 7 eg 3%4 Jul 1st pHi iy & ---Jan a . me 199 102% ra 103 104 
i tilit © Prod t $7 . 22 2% 2 Jan 14¥ y 1 ref é Ligh ‘7 949 J-D 70 V2 re 108 
| ta. a ee m3 as | Seee TE yaa reo a > aim 
peerty laek ot at ae ih den fie Jus indian Spares Sa eS tga saa 5 mag” 
‘ FN ide cae) a % 50 Ja ae eeinicee o-Elee S8_-—-—---_-- 1957 A-O “sho2 104 ~~ 
ais 8% oie aT eo go a % May ndianapolis ref 53. a 1958 8 105%, 1 si ; ee 
Valspar Co ‘“ 82 os: wee 51% ; “aan July sInternati L 3s 1963 s ne 104i 105% 102 108 
; Veneauc! vertiole prete er: ae 1¥, ae 61 Pes ones om Power Se 1970 F-A 100% 1027% = va S-. 4 105 i's 
| Bene re V 5 ie ee aa July OUtit Sle Tai . fe oe ioe 109% 
4 fact ——— ‘ n e 7. / , 
uring. cs ae 85% gun ats * (Aug 1 coup) ——_1988 $107" 1079 14 9344 103% 
1 48 \% dit =n n a oe * sts saunas i J-D es 7 13 a 101 V2 
5 ert oe an. a Interstate. POY 1941 juts F-A agit “106% 109 * 
' Wan , we 300 1% so Oo gar lia coupon 195 « ‘ oe sd 
; eco Airoraft Co 4% 15 @ Feb 2 ae “on te os 
q “3 15° 15000 27, Jan 3% J pony atieers ee A : aoe 42s 
aking ve ,000 Me ul e Tpow 95 ‘one th 317 Y; 3 
Oe eee, voting tr 8. Feb 48% 2 July Kansas ow Pow om hd 6s___. rend J-J * oe 31% 10 21Y, 33 V4 
Bond trust F it aoe Kan ect Lt abe 2 1 4 3 
Wayne dua A. etfs on eb ty Ses anens Ons me "Bower 3143 --—-1983 a3 a63 20% 32% 1 25 = 
Knitting 10 y Ken we tric Rime 5 foto 47, 3 
03 3% tucky r& 6s_. _.-1966 M @ 96 2 25 3% 
Went: Mills. e diate 10 , 4% + rd es__——-—-a08 ‘2 ais .2i% 72 106 221 35 ‘ 
Ww worth 1 1,4 La s J-D +33 Vo 
est Texas Ut —~ 2 2 lie 3,000 ke Supe ne “ae oo 33 
West - 3,000 3 a rio -8 wc 07 2 2 9 
abhi Coat te -—S 20 20 re 4 oe atl +4 i970 “i Hoss 108 -- 77 
& $6 —--— = 2% «2% 50 941, Feb 4% Jul saen stamped tor & 3%s_- J-J3 at $121 = -- B+. v2 
- Air Lines ~1 18 8 0 lo Ma 11% y ropoli Mfg— ~---1966 t11 22 2Y, 07 Y, 
Western Ine 18 a: “a6 y ¢ Jul ogy oot Riga ae 1% 1 1eT% 108 
Ry a BN. ‘ oe 1% Jan . 9412 Stay Ray G 4s A-O 108 42 a ad rh 407 
| ind Ry 4% ist oe et 15° Jan 20% Jun Middle States Pet ten -- 0% 1 a 
am Coal. pid__ 8 411 Be 1 Jan 234 Ex nd Va rol --1971 F-A t108 1 Js 
; 0 ,400 Jul t lle 6% 1 121 
Inc... come ; 9% 7 183 y Mil ended y RR— s.. 1965 M-N 0842 107 V2 
Bes ‘Bhoe : o 133 9¥, 9% 20 3% J ‘4 Mar wauk at 4% --.----1945 M ae tl .. 109 ¥, 
————— SE os “4 , Sesh a 106 00 
” Ba ; Be , ; t oo Y, 
namo ee dig 20% 30 we hee 11094 Sun RT a & gut 445-1081 e & 11084 106% page Pe: 108 Ye 
~_1@ 2 b, 28 150 84 pr 9% July Nassau ppi P & L 1967 -O 100% 101% 2 a 104% 
ee -J- p PG 9% J @ Suifolk Lt a oo e Ye 3 5% 110° 
So om: “s 50 23. Jan 138" July 6s se Ss 1958 -D ~~ | ioieast = 102 iio 
4 8%, 2st a6 Jan * 21 a New ries A 4%5 Ce 1957 J-D ea 107% 10 02% 103 4 
4 ioo Jan 28% : New 1945 J-J3 n> 103% 1 Te 3 Ya 
ee ~~ i. on ag pee denen: Gas Ee are eat 8 62% 69! 
” Feb o% been. ¢ & £) Assi Ss___ 2022 J- s 1037 107 ¥ 5 106%, Ya 
—_ New ene . -----1947 J-3 ng hc ie ee 
- Debentu ann 3% 1948 M-s 35 $117 —_ 6 — 106%, 
re 5 wer ae 1 J-D 83 ¥ 111 19 15 5% 101 ly 
a seedlenne'sa mage i : ‘ 111 z 108 M 
~ 1 -N 83% 83% 8 ps 116 111 
= . MN 83% ° 833% = ; 5 111 120 
1954 4-0 ee 83 ooo 106 721 113 
ae 10i% ‘101% 110" 36 on aoe 
—— 101% 102% 72% 88% 
oe 
store 103 
103 
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RANGE FOR WEEK ENDING JULY 14 
BONDS Friday Week’s Range BONDS Friday Week’s Range 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since New York Curb Exchange Interest Last or Friday’s Bonds Range Sin 

Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold Saaveth = 

Low High No. Low High Lom High No. Low High 

New Orleans Public Service— United Electric N J 4s__.______.1949 J-D -- 11042 110% 2 110% 111% 

AIncome 6s series A_______ Nov 1949 J-D 10074 100% 100% 14 10042 105 United Light & Power Co— » es 

N Y State Elec & Gas 3%s__---~_ 1964 M-N 108%4 109% ~— 108%4 111 ist lien & cons 5%s___________- 1959 4-0 105 =. 105 105 1 102 108% 

WN Y & Westchester Ltg 4s________ 2004 J-J ‘ 104% 105 2 104% 107% United Lt & Rys (Delaware) 542s_1952 4-O 106 106 106% 46 103 1063, 

North Continental Utility 5%s_-._1948 J-J 90% 8842 91 107 8642 95% United Light & Railways (Maine)— - 

SOD | ROT UI . Dh cite stieinineneenie ns ipgusiiinde 1952 F-A 114 114 114 3 11334 115%, 

Re a SE a a aes 1945 M-N zi 10234 103 22 10234 1043% Utah Power & Light Co — ™ 
Ohio Power ist mtge 3%s___-_____ 1968 A-O 10942 109% 109'2 3 108 110 Debenture 6s series A_-...-_. —-2022 M-N je 115 «(115 3 111% 116 } 
fe Se ee 1971 A-O pmo 105%4 105% 5 105% 106% } 

Waldorf-Astoria Hotel— 
F oa a 45s income d2bs 1954 M-S 43! 42% 44! 

Ohio Public Service 4s___________ 1962 F-A pid 106% 107% 7 106% 109% : 2 2 122 24% 45% 
Oklahoma Power & Water 5s______ 1948 F-A $103 % 104 rs 102% 104% bs es dl , a eeences J-D -- , 10594 105% 1 105 109 ‘ 

» Pacific Power & Light 5s_.._____1955 F-A 1041 104% 104% 4 103% 105% 25--------_- 964 J-D o $108% 110 bi 108% 110% 
Park Lexington ist mtge 3s_______ 1964 J-J : 154% 57 ici 40 55% 

Penn Central Lt & Pwr 4%s--___- 1977 M-N 105% 105% 105% 8 104% 107% es Pe en Se — -_ 107 107% 5 105% 109% 
_ > eee rr ieteet sa 1979 M-N : 105% 105% 1 105% 109% Wentern Newspaper Unica. ‘ ~- 116%2 116% 1 114% 118 
Pennsylvania Water & Power 3'%s_1964 J-D mies £107 108% iad 106 =108 Ces 1944 extended to 1959 
DIRS Witedndingnnniscipeieomntetenens 1970 J-J -- 106% 108% -- 106% 108% an Gay a + dabentares 1988 oe os 100 | - 100. 1 100 101% 

. Philadelphia Elec Power 5%s_--_1972 F-A we 109% 109% 5 108 86117 iatéca aye Co 2s 440... 10 j-D + 95% 95% 4 85 97% 
Philadelphia Rapid Transit 6s___._1962 M-S a 10658 10658 2 106 107% AStamped 5s ORE tant ipa? J-D 99 +08 99% -- 96% 100 
Portland Gas & Coke Co— --—- - 99 985% 99 3 9634 100% 

5s stamzped extended__----_--~~- 1950 J-J i 1101% 103 ae 100%4 102% «< 
Potomac Edison Ss E_.~.....--.- 1956 M-N han 106 107 8 106 112 ~ oo t 
8 ee 1961 A-O i 1108 % 108% ine 108% 111% 
e Power Corp (Can) 4%s B__-_-.._1959 u-8 ra 98 9838 10 92% 99% m 
Public Service Co of Colorado— s 8 ase 
1st mtge 34s__- 1964 J-D a2 a 2 106% 109 Foreign Governments & Munici alities 
Sinking fund deb 4s____-__--_-___1949 J-D 103! 103% 103'2 5 103% 105% { 
Public Service of New Jersey— 
6% perpetual certificates M-N ras 150% 151 11 137% 152 
: Queens Borough Gas & Electric— BONDS Friday Week’s Range 
5¥%s series A_- 1952 4-0 102 102 102 8 98% 103 New York Curb Exchange Interest Last oorFriday’s Bonds Range Since 
Safe Harbor Water 4%2s__-.------ 1979 J-D Pets 109% 110 13 109% 113 Period Sale Price Bid & Asked Sold January 1 
San Joaquin Lt & Pwr 6s B___~__ 1952 u-S re $126 ini iol 127 128 Low High No L 
ASchulte Real Estate 6s__----- —1951  <-D a a -- 3% 80 Agricultural Mortgage Bank (Col)— . ow High 

‘ Scullin Steel inc mtge 3s 1951 A-O --  $92% 94 as 86% 93% 420-year ‘7s. April 1946 4-0 t57 

Shawinigan Water & Pwr 4%2s____1967 A-O 105'2 105% 10542 34 103% 105% 420-year 7s eet er Jan 1947 J-3 or +5 ~~ -- 51% 57 

Ist 4¥%s series D 1970 8 A-O 105 105% 105%» 4 103% 105% Bogota: (eee Motiyace Bank of) _ er: aS -- 5455 
Sheridan Wyoming Coal 6s_.----1947 J-J 105 105-105 1 104% 105 epees very ts 1948 = J-D -- 25 25% 15° 16% 26 
South Carolina Power 5s_-.---~- si 106 106 2 105 106 j 
Southern California Edison 38-1965 § M-S 105% 105% 106 44 104 106 Ce tn ad 75 74 77% 15 627744 

, Southern California Gas 3¥%s-.-.1970 A-O a $108% 10834 aa 107 109 Danzig Port & Waterways— -- +76 880 aes 60 70% 

Southern Counties Gas (Calif)— | Pe os dikaks AExternal 6%s stamped________ 1952 JJ oe 19 

ist mtge 3s a es IMs | 18 103% 104% 4Lima City (Peru) 6%s stamped_1958 = M-8 18% 18% 18Y i0 ~ S 
Southerp Indiana Rys 4s__------_1951 F-A ie 85 86% 8 7242 86% QMaranho 7s 1958 M-N wg ne 10 17,22 
Southwestern Gas & Elec 3%8__--_1910 F-A -- 4105 108% -- 106% 108% AMedellin 7s stamped 1951 3-D re gga -- 34% 46 

: Southwestern P & L $s_.--__--_-2022 M-8 a 103% 103% 3 103 104% Mortgage Bank of Bogota— — 0% -- 18 «628% =f 
Spalding (A G) deb 5s 1989 M-N 8912 89% 90% 25 83% 91% 47s (issue of May 1927)_____--_1947 M-N ioe t39 i 
Standard Gas & Electric— “ ‘ on aneks ATs (issue of Oct. 1927)---__- --1947 AO wi ot: | =. 3g 

| 68 (stamped) May 1948 A-O 97% 97 97% 58 86% 97" AMortgage Bank of Chile 6s. 1931 J-D 116 =. 20 cP 
Conv 6s stamped_____._-__May 1948 A-C 97 Ve 97 Ve 97% 15 87 Mortgage Bank of Denmark 5s___.1972 J-D art t73 as 16% 17% | 
Debenture 6s ; ne F-A 97 97. 97% 46 86% 97% ptt -- _— -- 58 73 | 
Debenture 6s._..-~..---- Dec J-D 97 96% 97% 47 86% 97% ” i 
6s gold debentures_ 1957 F-A 97% 97% 97% 52 86% 97% ee eee a — 2 us oS a 1 33 41% | 
Standard Power & Light 6s______1957 F-A 97 96% 97 10 86% 97 Sioamnn Wavanmaah aaie 199-30 + + le % 3 34 43% 
AStarrett Corp ine 5s 1950 4-0 ped 42% 43% 39 29% 44% 45% PU i. 3-3 a mm 8% 170 3% 8% Jf 
Stinnes (Hugo) Corp— “ 8 154 3% 8% 
47-4s 3d stamped-_-__---.----~-- 1946 J-J Sm 30 30 1 19 30 
5 ACertificates of deposit__.._-.--- oben mee a hee ie 20 20 
Stinnes (Hugo) Industries— *No par value. a Deferred delivery sale. a Ex-interest. e Odd-lot sale. nder-the-rule 
7-48 2nd stamped 1946 8=6A-O -- 3 23 5 20% 24% r Cash No pas x Ex-dividend. 74g iialiale oe sale. 
bid an 
Texec Elect rie ge vice 5.1960 s- 2 106 1 06 ; 106 Me 25 104% 106 % fe dah mane 4 Pag pen no sales being transacted during current week. 
Texas Powe | RA - ee A 
6s series A 2022 J-J -- —-t119—« 120 __” 117% 119 Meported im receivership. 
Tide Water Power 5s 1979 F-A ade 105 105% 7 101% 105% Abbreviations used above—‘‘cod,” certificates of deposit; ‘“‘cons,” consolidated; a cumula- 
Toledo Edison 3%s 1968 J-J op 1092 109% 1 107 109% tive; “conv,” convertible; “M,” mortgage; “n-v,” non-voting stock; “vt ¢,” voting trust certificates; 
Twin City Rapid Transit 542s__._1952 J-D 100 99% 100 31 96% 101% “wi,” wben issued; “ww,” with warrants; “x Ww,” without warrants. 
RANGE FOR WEEK ENDING JULY 14 | 
s > Friday Week’s Sales 
Baltimore Stock Exchange sTocKs— ast” Range. forWeok 
Sale Price of Prices . Shares Range since January1 
Friday Week’s Sales Par Low High Low High 
Last Range for Week Eastern Mass Street Ry com____-_~- 100 a5: 4% 5% 1.582 4% Jun 6% Mar | 
STOCKS Sale Price of Prices Shares Range since January 1 6% 1st pfd series A------------- 100 101% 101% 101% 70 92 Jan 105 Feb | 
Par Low High Low High 6% preferred B---------------- 100 71% +$§j71 171% 40 54 Jan 77 Mar ‘Jf 
° ‘ 5% pid adjustmert__-------_---- 100 Lk 18% 18% 100 13. Jan 21% Mar | 
Arundel Corporation —~-----~-------- 16% 16 16% 1,210 14% Apr 18 =Jan Eastern SS Lines Inc common-_-.----* 11% 10% 12 2.785 8% Jan 12% Apr ‘ff 
Balt Transit Co common vt c-_------- = 1.80 1.80 1.95 362 = 00 May 2.15 Jun Employers Group Association_______- * sa 29% 30 386 28% Jun 32% Jan 
Preferred v t c_-_--------------- 100 10% 10 = ill 2,337 Apr 11 July Engineers Public Service________----- 1 12% 13 219 8% Jan 13% Mar 
Consol Gas E L & Power com-_-___----~ ° ee 67% 68 60 64% Apr 69 Mar bas 
4%2% preferred B__------~- -..-100 aa 116 116% 72 #%.1J15 Jan #16 %2 July First National res ° Y, Y, 5 : 
Fidelity & Deposit Co____________- 20 140 140 140 105 139 Jun 150 Jan naa 3 40% 43% 261 35% Jan 43% July 
Fidelity & Guarantee Fire Corp__-_-_ 10 ae 455% 46% 260 43 Jan 4642 Jun General Capital Corp____________--_- 1 a 34.94 35.15 40 31.18 Feb 35.15 July 
General Electric Saini ® 3 1 1 1 : 
Houston Oil of Texas 6% pfd vic_---25 co 28%, 291% 350 37 Feb 30% May Gillette Safetv Razor Co s ti. 7 . - > = “a8 aay ae po i 
Merchants & Miners Trans____---~-- 31% 31% 31% 100 2742 Jan 3242 Jun Hathaway Bakeries class A__.__-_---- * ee 6 6 100 5% Apr 6% Jan 
New Amsterdam Casualty_......--~-- 2 CaF 26% 26% 70 24 #=Apr 26% Jan Isle Royale Copper zi 15 ¥, 3 t 
Penna Water & Power common__-___- ok} oe 64% 65 230 63 Apr 66% Jun Kennecott Copper _ ee Pp ms _ on 25 Sen 34 53 rn 
0 S Fidelity & Guar 50 38 3742 38 317 35 Jun 41 Jan Lamson Corp (Del) common ___-_---~-- 5 4¥, 4 4% 500 2% Feb 4% Jun 
me <a preferred ees Perr tenn —o— 50 as 32 32 12 25 Jan 34 Jan | 
ETE ee OS 1% 1 
Baltimore Transit Co 4s__----.--- 1978 tk 63% 64% $63,500 51 Jan 64% July ee ee a ia 5 Oe ee ae 
5s series A_-------------~------ — 70 8 =71 32,500 59% Jan 71 July Maine Central RR common_...--.--100 __ 5 5% 365 3% Jan 6 Fe | 
ft eee eee 100 = 30% 31 325 23% Jan 36% Mar — 
— Mass Util Associates vtc__..._..-----~- : a2 1 1 100 60c Jan 1% Mar — 
‘ Mergenthaler Linotype  ~_---------- ° 55% 554% 57% 167 4742 Jan 58 Jun 
Bos! n Stock Ex Narragansett Racing Assn Inc_-——---- 1° 10% 10 10% 280 7 Jan 10% Jun | 
0 ange Nash-Kelvina 5 16% 16% 17% 350 11% Feb 17% July | 
National aarvies Se Oe 1 oh. 12c 12¢ 100 5c May 15c Jan ff 
Friday Week’s National Tunnel & Mines_______----_ * rs 1% 2 800 1 Feb 2 July ‘ff 
Last Range Pav Week New England Gas & Elec Assn— ’ { 
sSTOCKS— Sale Price of Prices Shares Range since January 1 542% preferred —_- ad s 33 33 34 130 24% Feb 34% July - 
pe — o- ae North Butte Minios..---3'0 "See “S¢e ‘aoc’ 1,000 - 300 dum ae ar | 
American Sugar Refining_------_--_ 1000 44% 44% 42 29 Feb 45 Jun % ! 
american Tel & Tet 100 163% 162% 164% 1,693 155% Jan 164% July ia catalase teen ee same ~~ SS Ss Oe Se i 
erican Woolen ----~~----~--~-~-_— ns 8% 9 95 7% Apr 9% Mar Pacific Mills * 5, y, 3, 25% Jan 
Anaconda Copper -50 “ts 272 28 645 24% Feb 28 «July Pennsylvania RR 50 tJ pte a Ve ion 25% Jan yt p+ a | 
25 ; 
Bird Pay eee ames ie 16% 16% 200 11% Jan 16% July Quincy Mining Co 2 2 2% 350 86c Feb 2% Jun | 
Boston bany _- 112. 112% 75 96% Jan 115% May Reece Folding Machine 10 1% 1% 60 1 Jan 1% May } 
Boston Edison 28 35% 35% 36% 1.305 32% Jan 36% Jul ae ee . - oa , y, i 
Boston Elevated Ry 100 69 _ 6854 70 4 464 66% Jun 74% oar Rutland RR 7% pfd-_--.--------- 100 1% 1% 1% 135 ‘* Mar 1% July . 
Boston Herald Traveler Corp--_--.--_® 22% 21%, 22% 175 19 Jan 22% Mar Shawmut Assn. e 14% 14% 15 195 12% Jan 15 July ff 
Boston & Maine RR— Stone & Webster Inc_ * 10% 10 10% 994 7% Apr 11% July - | 
7% prior preferred 190 41% 40% 42 1.519 26 Jan 42 July Suburban Elec Securities common____* 3% 3% 50 2% Jan 4% Apr | 
5% class A ist pfd stamped____100 BY% 8% 812 687 4 Jan 8% Mar Torrington Co —___- 2 34 33% 34 140 32 May Mar | 
8% class B ist preferred_____-__ 100 My, Qe Tir 20 5 Jan 85 Feb 2! 
Stamped -_---______--__--_--- 1C0 -- 8% 8% 7 5 Jan 85% Feb ible Seles Tee 5 23% Apr 28 July q 
7% class C Ist pfd-_____-_______ 100 Te 7% Te 160 5% Feb 7¥2 July United Drug Inc____ Sie 5 28 ag a a oe a sont July | 
10% class D Ist pfd stamped__.100 9% 9 91% 530 5 Jan 9% July United Fruit Co______ ° 88% 85% 88% 358 75% Jan 88% July 
Boston Personal Prop Trust___--_--__ 13% 13% 13% 10 12 Apr 14 Jan United Shoe Machinery common_---25 7 15% 78 450 69% Jan duly fF 
es gh ap RR_--------- = 31 30% 31 510 os i —_ _ 6% preferred -25 44 44 25 42 J 44% Feb | 
Calume ecla ss 7 7 1M, 424 y 4 Fe U 3 Rubber 10 a , 34 
Cities Service ————— Se 16% 16% 84 13% Feb 17% Mar = ig he octag 6 ee reas a 
tern Gas Associates— Waldorf System Inc__.______-_______ . 5% 5 10% Jan 12% July 
4%2% prior preferred 106 66% 65 66% 625 56% Jan 69 Mar Warren (S$ D) Co * m7 = Vs bo Mg an 20% Jan 27% July 
6%. preferred ~--. ...------------100 41%° 40 43% 200 32% Jan 41% July Westinghouse Electric & Mfg-___.--_50 __ 104 104% 140 91% Feb 107% Jun 
For footnotes see page 259. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JULY 14 





Chicago Stock Exchange 


STOCKL— 
Par 
Advanced Aluminum Castings__-_---~- 5 
Aetna Ball Bearing common_______-_-1 


Allied Laboratories common-_-_____--- 
Allie Chaimers Mfg Co.......-..._.—- 
American Public Service atau 4 





Amer Tel & Tel Co capital_____-_-- 00 
Armour & Co common D 
Asbestos Mfg Co common______------ 1 
Athey Truss Wheel capital____------- 4 
Automatic Washer common _____—---~- 3 
Aviation Corp (Dejaware)----~------~ ad 
Barlow & Seelig Mfg A common-_-_-_-- 5 
Bastian-Blessing Co common-__-__-~~~~ ® 
Belden Mfg Co common-_-__--------- 10 
Belmont Radio Corp__-.--~--~------- ° 
Bendix Aviation Corp common-_-_-_-_-_-_- 5 
Berghoff Brewing Corp__-----------~- 1 
Binks Mfg Co capital___.--~---------~- 1 
Bliss & Laughlin Inc common_-__-_---- 5 
Borg-Warner Corp common---_-_------ 5 


Brach & Sons (E J) cap 
Brown Fence & Wire class A pfd__--* 
Common 1 


Bruce Co (E L) common-____-------- 5 
Burd Piston Ring common_-__-_—-—---~- 1 
Batter Brothers ~....._................- 10 

5% convertible preferred _-.....-30 
Castle & Co (A M) common-_-_-_--_--- 10 


Central Illinois Pub Serv $6 pfd_____* 
Central Ill Secur Corp— 
EE a oe 
Convertible preferred 
Central S W Util common-___----~--- 50 
Preferred 
Chain Belt Co common-_-_____-~.-~-- 
Chicago Corp common 
Convertible preferred ~...-~.~---~-~- 
Chicago Flexible Shaft common-_-_-_-- J 
Chicago & Northwestern Ry— 
weeceer commen wi........_...-... 
SE OP es SE ee 
Chicago Towel Co conv pfd_-------~ 
Common capital 
Chicago Yellow Cab capital__._____--- 
Chrysier Corp common-___-----~----- 5 
Cities Service Co common-_.-----~-~--- 10 
Club Aluminum Uten Co common-_--_-- 
Commonwealth Edison ge ammmn 





Consolidated Biscuit ccmmon_——_----- 
Consumers Co— 
V¥ t c pid part shares._._...-.---- 50 
Com part shs v t c A_----------- 50 


Container Corp of Amer common__-_-20 

Crane Co common- 25 

Packing Co 7% cum waa 
es sn erent pena 


Cunningham Drug Stores 
Curtis Lighting Inc common___.._-2%2 


Decker (Alf) & Cohn Inc common_-_.10 
Deere & Co common ad 


























Dodge Mfg Corp common ____-_..--._* 
Inc elass A....--1 
Eastern Airlines Ee ale 1 
; Util. Corp anoteenal 

Eigin Nat 
FPansteel Metallurgical * 
Fitz Simons & Connell Dk & é 
Dredge Co common ---~~.--------- * 
Four-Wheel Drive Auto 10 
Fox. (Peter) Brewing common_.._._____5 
General Amer Transp common-----_- 5 
General Corp commen..___-1 
General. Foods. common sd 
General Motors common..__.__16 
General Outdoor Ady common-___-_-_- * 
Gillette Safety Razor common_____-_-- * 
Geldblatt Bros Inc common___-_-_-_-_-- * 
Goodyear Tire & Rubber common-_-_-__* 
Gossard Co (H W) common-________-_* 
Great Lakes Dr Dk com ____._..._* 
Harnischfeger Corp common_____--_-- 10 
Heileman Brew Co G cap-_-._._-_---- 1 
Horders Inc common bd 
Hershey class B_....___--.* 
Hubbell Harvey Inc common-_-_-_-_---_- 5 
Hupp Motors common (new)------~-- 1 
Illinois Brick Co capital_._._._.._...-_10 
Illinois Central RR common __.__.__100 
Pneumatic Tool v t c---.------ * 
Indianapolis Power & Light common_-_* 
Indiana Steel Products common ___--_~ 1 
Inland Steel Co capital___.....______ * 
Internat Harvester common______-_-_-~- * 
Jarvis (W B) Co capital_____.________ 1 
Katz Drug Co common mee | 
Kellogg Switchboard common____-_--~ bg 
Kentucky Util jr cum preferred____-__ 50 
LaSalle Ext Univ common____-____-_-__ 5 
Leath & Co common-_-_____._-____--_ bd 


Libby McNeill & Libby common_______7 
Lion Oil Refining Co capital________ s 
McCord Rad & Mfg class A___.__---- s 
McQuay-Norris Manufacturing_______ ad 
McWilliams Dredging Co common_-_-_-_* 
Marshall Fie s 




















Id common 
Masonite Corp common_-___________- * 
Mickelberry’s Food Prod common___.1 
MidJlie West ~_y nc oguampemcmme ed 
Midland United 
Common s 
Convertible preferred A_-.._.___._ s 
Midland Util 6% prior lien__.__.____100 
7% prior lien 100 
Miller & Hart Inc— 
Common 
$1 prior preferred 10 
Modine Mfg common * 
Monroe Chemical Co common______- * 
ery Ward & Co. common-___* 
Nachm Springfilled common______. bd 
National Cylinder Gas common______ 1 
Nat Pressure Cooker common__-__-_-__ 2 
National Standard cap. stock_______ 10 
Ind Inc capital______ --5 
North oe gre A, n_----_--20 
lines Inc common-_-_-_-___ 
Northwest Bancorp common-___-___-__ . 
Nor West Util pr lien pref__-_-___ 100 
Nor West Util— 
T% ‘erred 100 





Friday 
Last 
Sale Price 


6% 


112% 
162% 
642 
1% 
1% 
2% 
4% 


27 
10% 


41% 


4% 
26% 
1% 


19 
6% 


104 


284 
64% 
115 
16 
3% 
265% 


37% 
18% 


175 


11% 


Week’s 
Range 
of Prices 
Low High 
5% 6% 
15% 15% 
1642 16% 
39% 40% 
112% 112% 
162% 162% 
6 6% 
1% 2 
6% 1V%, 
2% 3 
4% 5 


15% 15% 
27 27% 
164% 16% 
11% 
41% 
10%%4 

7 7 
20% 
41 4i% 
21% 


Sales 
for Week 
Shares 


1,900 


Range since January 1 


Low 
4%_ Jan 
12% Jan 
16% Jun 
33% Apr 

108 May 
156% Jan 
4% Apr 
1 Jan 
4% Jan 
1% Feb 
3% Jan 


12% Feb 
20 Jan 
14 May 
8% Jan 
33% Jan 
8 Jan 
5 Jan 
16% Jan 
34%4 Jan 
18% Jan 
14% Feb 
3% Feb 
22 Jan 
4% Jan 
9 Jan 
28 Jan 
20 Jan 
88%, Apr 


Y% Jan 
9% Jan 

Yo Mar 
5842 Jun 
17% Jun 
4% May 
44'2 Jun 
82 Jan 


25 Mar 
51% Apr 
111% Feb 
55 Jan 
134% Mar 
78% Jan 
13% Feb 
25% May 
24% Jan 
4% Jan 


18% Jan 
5 Jan 
20 Feb 
19 Feb 
93% Jan 
22% May 
2042 Jan 
2 Apr 


6% May 
36% Apr 
10% Jan 
5% Jan 
40 July 
8 Jan 
29% Jan 
17. May 


1012 Apr 
10% Jan 
39 Feb 
44% Jan 
3% Jan 
40% Jun 
51% Feb 
4% Jan 
8 Jan 
7 Feb 
38% Feb 
13. Jan 
19% Jan 
8% Apr 
9% Jan 
12% Feb 
13% Jan 
19 Feb 
1% Jan 


4 Mar 
10% Jan 
1942 Jan 
16 May 
5% May 
72% Feb 
68 Apr 
13%. van 
4% Jan 
6% Jun 
4742 Jan 
1% Jan 
3% Feb 
6% Apr 
18% Apr 
22%4 Jan 
164% May 
852 May 
1354. Jan 
38% Mar 
5% Mar 
934 Feb 


ts Jan 
18% May 
5% Mar 
5% Mar 


1% Jan 
9% Jan 
28 Feb 
2% Apr 
41% Apr 
14% Jan 
11% Feb 
12 Apr 
32% Jan 
33% Jan 
17% Mar 
19 Feb 
16% Jan 
95 Jan 


22. Jan 
13% Feb 
9 May 


High 
6% Jun 
15% July 
2042 Jan 
40% July 

112% Feb 
162% July 
6% July 
2 Jun 
7% July 
3 July 
5% July 


16 Apr 
27% July 
16% July 
12% July 
41% Jun 
11 May 

7% July 
20% Jun 
41%, July 
24 Feb 
19% July 
4% July 
27 Jun 
7% Jun 
12% July 
29% July 
22 Jun 
99 July 


1% Jun 
13% July 
% July 
6342 Feb 
19% July 
6% July 
50% Jan 
105 Jun 


29% July 
64% July 
115 Jun 
62 Jun 
19 July 


28 Jun 
5% July 


31 Jun 
13% July 
26% July 
27% Jun 
102 Mar 
27% July 
23% July 
5% July 


10%. Jun 
45% Jun 
13% July 

6% Mar 
40 July 
11% July 
36% July 
29% July 


12% Jan 
13% July 
95% July 
48% July 
4% July 
43% July 
66 July 
12 July 
13% July 
9 July 
49% Jun 
15 Mar 
21 July 
10% July 
12% Jun 
14% July 
17% Jun 
20 Mar 
4% Jun 


7¥2 July 
19% July 
23% Jun 
17% Jun 
8% July 
83 July 
78% July 
18% Jun 
6% Jan 
84%, Mar 
50% July 
4 Jun 
6% Jun 
8% July 
215 %e July 
38% Jun 
c43%2 Jan 
13. July 
17% July 
51% May 
7 Jun 
11% July 


Ye Mar 
21% Mar 
15 Jun 
15. Jun 


3% Jun 
11% Jun 
31 July 
3% July 
485% Jun 
17% Feb 
135% July 
14% July 
38 July 
41 July 
201% Mar 
26 July 
20% Mar 
122 July 


34 Mar 
14% Jun 
11 July 





STOCKS— 

Par 
Parker Pen Co. (The) common______ 10 
Peabody Coal Co B common________ 5 
7 See ee 
Pennsyivania RR capital_.__t...___50 
Peoples Gas Lt & Coke capital_____100 
Perfect Circle (The) Co___..___- ° 
Potter Co (The) common______ a=-=-1 

Pressed Stee] Car common__________ 
Rollins Hosiery Mills common. a + 
Sangamo Electric Co common... __—_* 
Schwitzer Cummins capital_...______ 1 
Sears Roebuck & Co common_____-._ ® 
Serrick Corp class B common________ 1 
Signode Steel Strap Co pref__.______80 
Signode Steel Strap Co common______* 
ee 8 TTS ° 
South Bend Lathe Works capital_ 5 
Southwest G & E 5% pfd-_ -100 
Spiegel Ime common __..s...........__ 2 


St Louis National Stockyards capital__* 
Standard Dredge— 
Common 
Preferred ___ 20 
Standard Oi) of Indiana capital___25 


Stein & Co. (A) common______- 
Stewart-Warner Corp common______- 5 
Sundstrand Machine Tool common-_-_-__5 
Swift & Co capital____-.._....___.__25§ 
Swift International capital__ . 15 
Texas Corp capital _____._.___ "25 
Trane Co (The) common____________ 2 
208 So. La Salle Street Corp_________ ° 
Union Carbide & Carbon capital_____ ° 
United Air L Transp capital_______-__ 5 
U S Gypsum Coa common___________ 20 
CO 6 Stee commen... .._..... ® 
Utah Radio Products common____.___1 
Walgreen Co common__—_--_____--___ e 
Wieboldt Stores Inc common _______~ ° 
Williams Oil-O-Matic common______— ° 
Wisconsin Bankshares— 
SES EE SS a ° 
Woodall Industries common________- 2 
Wrigley (Wm Jr) Co capital_________ ¥ 
Yates-Amer Mach capital____________ 5 
Zenith Radio Corp common ____-- __ e 


Unlisted Stocks— 


American Radiator & St San com_-.-_* 
Anaconda Copper Mining _._...____ 50 
Atch Topeka & Santa Fe Ry com__100 
Bethlehem Steel Corp common-_-_____-_* 
Curtiss-Wright 1 
General Electric Co 2 
Interlake Iron Corp common _ _-___-_ ad 
Martin (Glenn L) Co common__-_.-_--- 1 
Nash-Kelvinator Corp 5 
Wew York Central RR capital__....._® 
Paramount Pictures Inc 1 

e 

a 

& 

s 

















Pullman Inc 


Standard Brands. commoen___......__* 





Standard Oil of N J 25 
Studebaker Corp common __—_-....-~- 1 
U 8S Rubber Ce commoa_ 10 





Friday 
Last 
Sale Price 


33% 
4% 
8% 
31 

61 V2 


on 
14 
874% 


147% 


617% 
8% 


11% 


12 

272 
70% 
€5% 


16% 
20% 


11% 
19% 





| 





Cincinnati Stock 
































Week’s 
Range 
of Prices 
Low High 
33% 33%% 
4% 4% 
844 872 
30%4 31% 
61i2 6142 
35 35 
4% 4% 
14 14% 
8% 8% 
25 
14% 
972 
S42 5% 
36 36 
1642 17 
14%% 
20% 
108 '2 
10% 11% 
35% 


2% 2% 
19% 
33% 
1342 13% 
17 17% 
14% 15 

30%. 
32% 
482 
14% 
34% 
815% 
31 31 

814% Biz 
61% 
8% 
29 
14 14 

5 5% 


10% 
6% 
69 69 
82 
42 44 


12 12% 
272 28 
697% 
65 66%, 
5% 6 
38% 
93% 
19% 
16% 
19% 
282 
493% 
17% 
11% 12 
19% 
31% 32% 
57 34 58% 
19% 20 
51% 53% 


Sales 
for Week 
Shares 


650 
900 
150 
,300 
600 
100 
500 
750 
150 


rr 


WN 
uo 
° 
S 


a! 
“1 
go 
oo 


400 
1,350 


550 
450 


ee 


Range Since January 1 


Low 


24 Jan 
3% Jan 
79 Jan 
26 Jan 
2 Jan 
Jan 
Jan 
Apr 
Jan 
Jan 
11 Jan 
85 Feb 
3% Jan 


34 Feb 


9 Feb 
Jan 
Jan 
56% Jan 
4% Jun 
35 Apr 
7 Jan 
164% Jan 
11% Apr 
15% Jan 
23% Feb 
37% Jan 
15% Feb 
8% Apr 
16 Apr 
28% Mar 
52% 
14 Apr 
40% Feb 


Feb . 


High 
342 July 
4% May 
9442 July 
31% July 
63% Mar 
35 May 
4%, July 
14% July 
9 Jun 
25% July 
15 Jun 
97% Jun 
55, Jun 
38 Apr 
17 July 
14% July 
24 Feb 
108% July 
11%2 July 
43 Jan 


2% Jun 
19% May 
34% Jan 
16 Jun 
17% July 
18% Feb 
31% Feb 
33% Jun 
49%, Jan 
14%, Jun 
3542 July 
8242 Jan 
31 July 
814% July 
63% July 
834 July 
29% May 
14 July 
5% July 


11% July 
7 July 
69 Jan 
8%4 July 
44 July 


12% July 
28 July 
70% July 
66% July 

6% Jan 
39% July 
10% July 
20% May 
17% July 
20% Mar 
29 Jun 
51% July 
18 Mar 
12 July 
21% July 
3242 July 
58% July | 
20% July 
5342 July 











Friday 
Last for Week 
sTOCKS— Sale Price of Prices Shares Range since January 1 
Par Low High Low High 
Aluminum Industries ~~. -..-.-.-.- ° pie 12% 12% 10 8% Apr 1242 July 
American Laundry Machine .__.._-.26 al 32%. 32% 311 25% Feb 34% Jun 
reser nero Products part pfd____-____ M 4% 442 4% 200 4 Feb 6 Apr 
ae. emer aid 7% May — 
Cincinnati Advertising Products_____- ° mn 7% ° i‘ is Jun : peb 
Cincinnati Ball Crank_______________ ¥ 3% 3% 100 242 Feb 3% Mar 
Cincinnati Gas & Electric preterred_100 107% 107% 107% 101 100% Jan 107% July 
LE EY & Aer eee -105% 105% 106% 85 99 Jan 10842 May 
Cincinnati Street 30 BY 8% 8% 94 7% Jan 9 Mar 
Cincinnati Telephone ~________»_-__ 50 2 79 80 162 72 Jan 80 July 
Crosley Corp “ - we 225% 235% 385 17% Apr 255¢ July 
BN ct a raced thse eect gb ones nket atta . I iW 1% 325 5% Jan 8 May 
CN ae ET AL ee 10 135% 135% 13% 125 10% Apr 14 July 
vermee Jeena. oo. ° 32 32 32% 125 30 May 35 Jan 
Foundation Investment pfd__.___._ 100 wae 68 68 21 68 July 69 Apr 
RII RIT ik ce Sienna hdisistttves as tiptnccinne REN. ee: . a 38 38 5 29 Jan 40 Jun 
RT I ree is a i 44 44 44 15 39 Mar 45 July 
Ee a SE nev aac a aR er Ee vt 4 ca 12% 12% 50 10% Feb 12% Jun 
Ee aa yas meric se 100 - to ae 10 107 Mar 111 Jun 
Kroger 4 36 3574 36% 427 31% Jan 365¢ July 
oe canis ie expe tg ae aa Enns een af 231% 22% 23% 105 21 Jan 25 May 
RE ae accreted reais ° a 14% 14% 100 ll Feb 14% July 
National Pumps —_-_.+-..~<_=. ipnagl™ Pa 2 2 25 1% July 2% May 
Procter & Gamble___- ° 58 57% 58% 786 52% Apr 585% July 
a aes ae enelrenel ss SU eee. . 4 4 4 100 3% Jan 4 Mar 
| Sg ae eee A ee See e eae oan 17 17 10 10 Jan 2242 Apr 
U 8 Playing Card__.__.__-_ 10 ‘eis 45% 457% 10 40%, Jan 45% July 
oe he | MNS erie oe ° em 12 13 478 8% Jan "13 July 
nO IEe Rael, enn myc batt 50 i 39% 4042 150 35 Apr 4012 July 
Unlisted— 
American Rolling Mill 25 16% 16% 17% 740 12 Jan 7% July 
City Ice & Fuel_ cbt ons ona 22% 23% 20 15 Jan 24% July 
Columbia Gas ws 45% 45% 5 313 3% Jun 5% Mar 
General Motors 10 657 6548 66 240 51% Jan 66 July 
Standard Brands r. esa 31% 33% 72 28% Jan 33%4 July 
Timken Roller Bearing__---.------~~ . en eee 51% 60 43% Apr 51% July 
c = a 





Cleveland Stock Exchange 


STOCKS— 


3 


Brewing Corp of America... -__~- 3 
City Ice & Fuel____ =” 
Sg a aa eee 1 
Cleveland Cliffs Iron preferred_-____ a 
Cleveland ‘Elect 111:$4.50 pfd_-~_-_____ bd 
5 
= 
oe 
* 








Cliffs Corp common 

Eaton Manufacturing ~__---.__-___ aie 
Slectrical Controller 
Interlake Steamship ~~ __.~-________ 
Jaeger Machine 
women ae CAUsrim. Wan 
Kelly Island Lime & Tr___-_._-_--_ * 
idmect @ Seasons... 22... * 


ee ee ee ee ee 


Friday 
Last 
Sale Price 


21% 


Week’s 
Range 
of Prices 


Low High 


a51'% a52 
a22% a23% 


21 21% 
83- 85% 
113. 113 
‘18% 19 


a49%e 249% 


53° 53 
3342 33% 
3i- 22 


a26% a26% 
o 12% 


13% 
5% 6 


tor We Week 
Shares 


40 
274 
1,260 
545 
3 
1,390 
10 


145 
165 
403 

19 
655 
793 


Range since January 1 


Low 
40% Feb 
14% Jan 
18% Jan 
63 Jan 
Apr 
Apr 
41 Jun 
50 Apr 
31 Feb 
Jun 
Jan 
11 Mar 
5% Jun 


High 
52 May 
25% July 
22% Jan 
8542 July 
115% Jan 
19 July 
50 Jun 
57 Jan 
34% Apr 
23 Jan 
27% July 
13% Jun 

6% Feb 





























a  P . pom 
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For footnotes see page 259. 























RANGE FOR WEEK ENDING JULY 14 | 
Friday Week’s Sales Friday Week’s Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Leland Electric —.——----------_-___- 7 ene 18% 18% 50 17 Jan 18% Jun Creameries of America_.....__._ 1 ia 10% 10% 1.040 75, 
McKee, A G class B__-___--_...__ ° E 391% 39% 204 36% Jan 3942 July Douglas Aircraft Co, Inc_____________ * ye a56% 05634 125 55% jay esi jay 
Medusa Portland Cement_____._____ ° 21 21 250 15% Mar 21%2 Jun Electrical Products Corp____.________ 4 es 12% 12% 325 12 Jan 13% Mar 
SE OUND a anti nn citi 1 al87% al87% 130 13% Jan 19 July Emsco Derrick & Equipment Co_____ 5 ca 115% 115% 200 8% Jan 11% May 
National Refining, new__---~_- ~ . 12% 12% 75 1058 Feb 12% July Exeter Oil Company Ltd “‘A’’__.___ 1 aes 13% 14% 2,186 30 Mar 37 Apr 
-  ~— . . SPS occ ARS eS % 2 2 503 1% Apr 2 Jan Farnsworth Television & Radio______ 1 Ry, 30 30 300 9% Jan 14% Jan 
Patterson-Sargent ----__._____-_____* ‘ 17 17 45 13% Jan 17%2 Jun Farmers & Merchants Nat’! Bank___ 100 se 485 485 20 460 Jan 485 May 
Risemen B ...-......---...----.- . 37% 3734 924 32% Jan 37%4 July Foster & Kleiser Co____._._______._2.50 pie a3Y¥q a3dV% 50 2% Jan 3% Apr 
River Rasin Paper______ -----------* 4% 4%q- 4% 230 3% Jun 4% July General Motors Corp common______ 10 a65% a65% a66 711 52% Jan 65% Jun 
Seiberling Rubber -___ - cotindaile , all all 20 65, Jan 113% July General Paint Corp common_________ * 11 10% 11 310 7% Jan 11 July 
Standard Oil of Ohio__ 25 a44% a435% 244% 275 40% Jan 44% July Gladding, MeBean & Co.____.__ . > 1354 135% 120 10 Jan 14% July 
Van Dorn Iron Works____._.__________* ] 175%, 17% 240 15% Jan 19% Jan Goodyear Tire & Rubber Co com____* 48% 48%, 222 38% Jan 4942 Jun 
Vichek Tool ______ OPTS 7% 8% 500 5% Jan 8% July Hancock Oil Co ‘‘A’”’ common___-_____ . vin: a51% a51% 3 47 Apr 53. May 

> Weinberger Drug Stores... * 12% 13 225 8%4 Jan 13.0 July ae TREE Sa: * et 30% 30% 200 27% Jan 33. May 

Youngstown Sheet & Tube... ____* z a42 a42% 75 34 Apr 42% July Hudson Motor Car Co._--___.....__-- bd 14%, 145, 15% 940 8% Feb 16 Jun 
Hupp Motor Car Corp ______._______ 1 bad 3% 3% 600 14% Jan 4 Jun 

Unlisted— Intercoast Petroleum Corp_________ 10c ahi 30 31 1,500 30 8 =6July 35 Feb 
Firestone Tire & Rubber common___10 tes a50% a50% 38 3834 Feb 51 Jun ” cept og Oe nC ne TS RT 10¢ wt léc 18c 3,000 4c Jan 24c Jun 
General Electric common___-__-----~-_ ° x a3$ a39% 291 35 Feb 39% July Lane-Wells Company _-._-__________ 1 iy 135% 14% 2,035 10 «Jan 14% July 
Glidden Co common______-____-_ ae x a245% a24% 61 18% Jan 25 July Lincoln Petroleum Co _........____ 10¢ e 43c 43c 200 30c Jan 44c Mar 
Industrial Rayon common____________* A 042% a423% 25 35%, Apr 4234 July Lockheed Aircraft Corp _______.____ 1 17% 17% 17% 609 15% Jun 17% Feb 

Interlake Iron common______--_-_-__* =: a9% a9%, 350 6% Jan 10% July Los Angeles Investment Co__________10 soll al5% al5% 6 11% Jan 16% Mar | 
New York Central common____.____-* x3 al9%q 20% 126 15%, Jan 20%4 Mar Magnin (I) & Co common___________* 16% 17% 465 10 «=Jan 17% July 
Ce RN no bd i‘ al9% 20 120 17% Feb 20% Feb Menasce Mfg Ce... ~~. 2a. 1 1.15 1.05 1.20 10.405 95e Jun 1.25 Mar 

{ Republic Steel common______-_-__-__ * ahs a21 a2l 367 16 Apr 215% July Merchants Petroleum Co____________ 1 35c 35c 35c 400 30c Jan 39c May 

U 8S Steel common__—___..-..__-___- ° a4 a62% a63% 208 504% Apr 63% July Mt Diablo Oil, Mining & Dev Co____1 aii a70c a70c 55 60c Jan 75c Jun 
ae, fi 56 Ae regcon 1 id 10c_ llc 20,000 Ice Feb 14c Jan 
Occidental Petroleum Corp___________ 1 ee 22 24 ,200 20 Jun 30 Jan 
Oceanic Oil Company.______________ 1 31 31 33 5,900 25c May 48c Jan 
Pacific Gas & Elec common___-____-_ 25 32% 32% 32% 1,181 30% Jan 33% Jun 
- te - pee Reiiilths dis aines amet 25 ‘sake 37% 37% 250 35% Jan 37% July 
acific Gas & Elec 5% 1st pfd______25 wih a31% a32% 24 300 Jan 31% July 
WATLING, LERCHEN & CoO. Pacific Indemnity Co_._--_-__- ae 48% 48% 130 47% Jan 49% Feb 
Pacific Lighting Corp common_______ ° 46 46 46 598 40% Jan 46 July 
Republic Petroleum 542% preferred__50 5% 5% 5% 1,720 5% Apr 7 #£=Jan 
Members Rice Ranch Oil Company____________ 1 nil 32 34 9,933 28 May 34 July 
> New York Stock Exchange New York Curb Associate a Oil jn a ~<OURe : -o 10% es ye 8% Feb 11% July 
yan eronautica es -l Ye 3%~ 6 4 3% Jan 4% Jan 
Detroit Stock Exchange Chicage Steck Exchange Security Co = es 40 40% 360 36% Jan 40% Feb : 
as Shell Union orporation________ 15 ae a26% a27¥% 76 27% Apr 27% Apr . 
Ford Building DETROIT Sinclair Oil Corporation.____._.-_____ : 7 14% 14% 850 10% Jan 14% Suly 
Solar oo Ras gee Sista cess paced 1 4% 4\ 4% 1,070 3 Jan 4% July 
elephone: Randolph 5 Sontag Chain Stores Co, Ltd__.___-- % <a 9% 9% 100 7% May 10 May 
> — — Southern Calif Edison Co Ltd__.-_-_ 25 24% 24% 24% 3,890 22% Apr 24% July 
6% preferred class B............ 25 ant 31% 31% 292 30% Apr 32% Feb ° 
S%% preferred C....__.......-. 25 30% 30% 30% 1,525 29% Jan 31% Feb 
So Calif Gas Co 6% pfd “‘A’’_______ 25 set 36% 36% 255 34% Jan 36% Jun 
Southern Pacific Co__._.___.__-_-__- ® in 324% 33% 1,162 24% Jan 33% July 
’ e Standard Oil Co of Calif__..__...___ . 38% 38% 39 1,921 35% Feb 39 «July 
rol ange Sunray Oil Corp--....-...-........- 1 7M 1% 7% 2,501 5% Feb 7% July 
Sepere e Obs. sain eke 25 a80% a80% a80% 50 whens ‘aii 
Friday Week's Sales Transamerica Corporation bs Aine thaiabebile ial 2 pee 10 10% 4,569 “8% Jan 10% Jun 
Last Range for Week Transcontinental & West Air, Inc..-_5 na a23% a23% 50 18% Apr 22% July 
sSTOCKS— Sale Price of Prices Shares Range since January 1 Unions Oil of Caiifornia_......_..__ 25 20 20 20% 2,290 185 Feb 20% July 
Low High Low High Universal Consolidated Oil Co_______10 ee 13% 13% 272 12 Jan 15. May 
i ee 1 1% Jan 214 Jun Van De Kamp’s H D Bakers, Inc____* ‘ 12 12 100 10% Apr 12 July 
ee ee ee eee 2 Beet i oo oat Bu = 6% Jan 9% July Weber Showcase & Fixtures lst pfd__* 19% 19% 19% 80 18 Jan 20 Feb 
Briggs Mfg common______--_---_--__* at 3734 373% 100 2734 Jan 37% July Yosemite Portland Cement pfd-__-~- 10 6% 6% 6% 150 3% Jan 64% May 
Brown, McLaren common___-_------~-~- = = 2% 2% 2.970 1% Jun 2% July 
Burroughs Adding Machine____-_____* a 14% 15% 770 12% Jan 15% Jun Mining Stocks— 

\ Burry Biscuit common ______~__-~- 12'%c te 3% 3% 100 3% Mar 4 Jan Alaska Juneau Gold Mining Co____-_- 10 il 7 T' 625 5% May 7% July 
Consolidated Paper common __-_---_~ 10 os 16 16% 225 14% Feb 16% Jun Black Mammoth Cons Mng Co___-__ 10c Sas 9c 9c 1,000 6c Jan 10¢ May 4 
Continental Motors common-_-------- 1 8 1% 8 820 4% Jan 8% Jun Cardinal Gold Mining Co_____-______1- alc ale ale 400 l'ec Feb 5c May 
Detroit & Cleveland Nav common-__10 T 6% 7% 11,040 4%, Jan 7% July Cons Chollar G & S Mining Co______- 1 1.40 1.30 1.40 425 1.10 Jun 1.40 July 
Detroit Edison common__-_-_.-.-- ~ 20 205% 20% 21 1.265 18% Jan 21 Jun Imperfal Development Co, Ltd__+_- 25¢ 2%ec l¥%e3%e 86,000 Yec Apr 3%ec July 
Retenit--orery Ie. to 5 1% l% 1% 5.850 75e Jan 1% July Zenda Gold Mining Co_____-_-~_ cota Pi 7c 7c 1,000 2c Jan 8c May 
Detroit-Michigan Stove common_-___-_- 1 Be 6 6% 2,300 3% Jan 6% July 
Detroit Steel Corp common-___-_----_-~- 5 11% 11% 11% 2.988 11% July 12 July Unlisted Stocks— : 3 
Detroit Steel Products common______10 26 26 26 103 22% Jun 22% Jun Amer Rad & Stan Sani Corp_-__--_--- bd Se 11% 12% 325 9 Jan 12% July 
Eaton Mfg common__-___-_- aera = 49% 49% 100 42% Jan 49% July American Smelting & Refining Co.___* 4 43 43% 350 36% Feb 43% July 
Federal Motor Truck common___..__- . 9%. 9% 105 5% Jan 9% July American Tel & Tel Co_..-_...-- _ 100 a163% a162%al64% 557 156% Jan 160 Jun 
Frankenmuth Brewing common_____-1l 2 35%, 3% 100 2% Jan 3% May American Viscose Corp__.--.__-_ -- 14 a46%  a46% a48% 120 42% Feb 43% Feb 
Gar Wood Industries common _-_-_-_--~- 3 1%, 7 1%, 3.640 4% Jan 7% July Anaconda Copper Mining Co_._.....56 z 26% 26% 675 24% Jan 28 «July cd 
General Finance common____------~~ 1 By 4% 4% 700 3% Jan 4% July Asmpur Be. CO: CII) ace ais mee wime 5 aX €% 86% 225 5 Apr 6% July 
General Motors common___-_-_---~--~~ 10 - 65% 65% 286 52% Feb 65% July Atchison, Topeka & Santa Fe Ry--106 bm 70 70 205 56 Jan 70 ~=«6July : 
Goebel Brewing common_____-__----- 1 a 4 4 100 7 Jan 4 May Aviation Corporation ~~ ..----~---~- 3 4% 4% 4% 575 3% May 5 July 
Graham-Paige common_--_-_~-_--~~- i 2% 2% 2% 2.063 1% Feb 3% Jun Baldwin Locomotive Works vtc_----. 13 =< a21% a22% 135 19% Feb 21% Mar : 

| Grand Valley Brewing common____-_-1 ece 99c 99¢ 300 96. Apr 1 Jan DarneGek O8 Ge. 92i.. 8 cc Saces 5 i 174% 17%. 220 15% Apr 18% Mar j 
Hudson Motor Car common____-__-_~- Xd - 15% 15% 300 82 Feb 16% July Bendix Aviation Corp_--_--_~-~-~__-- 5 a42% a41¥% a42% 110 34% Jan 41% Jun : 
Hurd Lock & Mfg common_-_---.----- 1 1% 1% 1% 12,325 50c Jan 1% July Bethlehem Steel Corp__..-----.--_--- 2 ‘ 66% 66% 283 57% Apr 66% July / 
Kingston Products common___--_-_----1 3% 3% 3% 100 25% Mar 4 July Boeing Airplane Co ____-~_---__---~_ 5  P 15 15 265 13% May 15 July 
Kinsel Drug common _-__---__------~_- 1 T71c 75c 8c 1,300 57c May 78c July BIE MU cecpnchecinatacsasiekin eviakniincneptenenanmten 15 io 33% 33% 225 30 Mar 33% July 
Kresge (S S) common____________- 10 a 25 25 500 22% Feb 25 Jun Borg-Watner Corp -.............--- 5 asi a41¥% a41% 50 36% May 36% May 
LaSalle Wines common_________.___- 2 5% 5% 5! 200 4% Jan 5% Mar Canadian Pacific Railway Co__~___- 25 joval 11% 12% 635 8% Jun 12% July 

CR Fa A Sa rhein tiripniecne ndeigan goes 100 shite a37V%e a38% 40 34% Apr 38% Jun 
Masco Screw Products common__—___-1 1% 1% 1% .955 1% Jan 1% July Caterpillar Tractor Co _____.--_--- mL a53% a53% 50 45% Jan 52 Jun 

| McClanahan Oil common____.-__----_ 2 29¢ 29c 30c ,675 24c Jan 36c Feb Columbia Gas & Elec Corp___-_--~_-- 4% 4% 4% 600 4% Feb 5 Feb 
Michigan Die Casting common __-_--~- 1 3M% 3% 3% 4.100 14% Jan 3% July Commercial Solvents Corp____-----~- . a al7% al8% 105 14% Feb 18 Jun 
Michigan Sugar common_-__-_--_----* 1 99c 1 1,200 65c May 1 July Commonwealth Edison Co_________~_- 25 a27 4 a28 139 25% Apr 26% May t 
Micromatic Hone common______----~--1 : 6% 8% 200 5 Jan 9 Jun Commonwealth & Southern Corp_--_-- . 1% 18 1% 5,600 5, Feb 1% July 
Mid-West Abrasive common________50c 2% 2% 100 1% Jan 2% July Cons Vultee Aircraft Corp__..--~_ ~~ 1 dl 15% 15% 522 11% Jan 15% July 
DNRC 2 CN. bhi ha sie oe 10 $ 13 12% 340 9 Jan 13% Jun Continental Motors Corp _-- ~~ _----- 1 9 7% 9 600 5% Jan 8% Jun 

f Packard Motor Car common-_-_-_-_----~- wl " 5% 5% 685 35% Feb 6% Jun Continental Oil Company (Del)__-_~-- 5 me a32% a325% 10 30% Mar 32% Jun 
Parke, Davis common__.________----- ° 4 30 30 317 26% Apr 30% Jun Curtiss-Wright Corp —~_.---------~-~- 1 sil 6 6 260 4% Jun 6% Jan 
Peninsular Mtl Pr common-___-_----_-- 1 2% 2% 2% 9.150 1% Feb 2% July Electric Power & Light Corp______--_~ 3 5 5 5 130 4 #£Apr 5 July 
Prudential Invest common__.:-__----~- 1 2% 2% 567 1% Jan 2% July General Electric Company —-.--~--_~-- ° 39% 38% 39% 825 35% Feb 39% July 
Rickel (H W) common_________.__--_ 2 3% 34%. 3% 800 3 Jan 3% Jun General Foods Corp e oe 43% 43% 200 405% May 43% July 
River Raisin Paper common___-_.--_--~ ° 4% 4% 4% 300 3% Jan 4% July Goodrich (B F) Co__..-_------------ $ a52% a52% 60 43 Mar 53 Jun 
Scotten-Dillon eommon __---~--~--~~ 10 3 11% 11% 460 9% Apr 12 Jan Graham-Paige Motors Corp_..__.---- 1 24% 2% 2% 1,090 1% Feb 3 Jun 
Sheller Mfg common____-_-.-- -_--- 1 52 5% 5% 200 3% Jan 5% Jun Great Northern Railway Co. ___----- ° mae 35% 36 45 28% Jan 35% Jun 
Simplicity Pattern common _-__-_----~~- 1 3% 3%, 3% 350 2% Mar 3% July Interlake Iron Corp__---.-__~_-- I to al pat’ a9% al10% 45 6% Jan 9% July 
Standard Tube “B’’ common.-_-__----- 1 2% 2% 2% 5.700 14% May 242 July Int’l Nickel Co of Canada__.___._--~- ° mee a31% 431% 125 25% Apr 31% Jun 
Tivoli Brewery common-_.___..._----- 1 3% Be 3% 1.995 2% Jan 3% July International Tel & Tel_._.-...------ ° ii 18% 19 319 12 Jan 19% Jun 
| EGE SSE CT FRETS ea ee aa 1 =4y 542 5% 1,100 2% Jan 6 July Kennecott Copper Corp____-......_-- ° 4334 a33% a34 255 30% Feb 32% July 
Union Investment. common _-_____---- ¥ 5 5 5 255 4% Jun 5% Jan Libby, McNeill & Libby. 7 8 8 8Y% 854 6% Apr 8% July 
United Specialties _.._._____ Mafia ae oS 1 cs 8% 8% 810 5% Jan 84% July BOOU'S, IMG ine reenn nnn tseens anh a68 a68% 12¢ -—- <+- —- == 
U S Radiator common_____-_--____---- 1 Be 4. 4 113 2% Jan 4% July Montgomery Ward & Co Inc.-._.---_ bd aah 47% 47% 470 42 Apr 48% Jun 
Universal Cooler class A___-.--._--~-- ° a 11% 12% 825 642 Jan 12% Jun New York Central RR.----_~ sible lanicanes™ pare 19% 20 1,781 15% Jan 205. Mer 

RR ROS i RET ES I ee . 4 3% 4 3.509 1% Jan 4 Jun North American Aviation, Inc. .-..-- 1 ma a9% a9 50 7% Jun 912 July 
Warner Aircraft eommen_._.._______ 1 1% 1% 1% 1,700 98c Jan 1% Jun North American Company___~-__-_-- id mart al8% al8% 23 16% Jan 18% Jun 
Wayne Screw Products common-__-_-_-_- 4 ae 5 5% 2,005 3% Jan 4% July Ohio Oil Company—_...---...----~-~ ° eT 19% 19% 200 18 Apr 19% July 
Woodall Ind common_-____---.----- 2 6% 6% - 6% 100 6% July 6% July Packard Motor Car Co_---- nilsson a” 5% 5% 5% 1,590 35% Jan 6% Jun 
Young Spring & Wire__-___----__--- ° LZ 20% 20% 100 17% Mar 20% July Paramount Pictures Ine ____...-.--_- 1 er a28% a28% 2 25% May 30 May 

Pennsylvania Railroad Co___________ 50 a30% #a30% a31% 370 26% Jan 30% Jun 

pon ee <n -_ —— > Phelps Dodge Corporation__..._.___ 25 a24 a23% a24 105 2042 Feb 24% July 

Pullman Incorporated ...--....-...-- ° 50% 50% 50% 509 41 May 50% July 

i} Pure Oil Company___------_..--_-__- * 17% 191% 17% 585 15% Feb 18 Mar 

Los Angeles St Radio Corp of America PP ay 1l% 12 2,683 8% Apr 12. July 

Republic Steel Corp_.-..---....----- e ‘an 21 21% 650 16% Apr 21% July 

Friday Week’s Sales Seaboard Oil Company of Del__------ . a" 2 24 200 24 July 24% 

Last Range for Week Sears, Roebuck & Co * a97 a97 Ye a97% 244 8842 Mar 97% July 

sTOCKS— Sale Price of Prices Shares Range since January 1 Socony-Vacuum Oil Co.-------------15 —_. 14 «14% 545 12 Feb 14% July 

Par Low High Low High Southern Railway Co_____- _-. -._-- pe 28 Qu 22% Jan 28 «July 

Standard Brands Inc ° Baye a31% a33% 173 29% Apr 31% July 

Aircraft. Accessories Corp_--.---~-- 50c ne 4% 5% 14,092 2 Jan 5% July Standard Oil Co (Ind)_--___-__.___ 25 jis 033% 434% 245 32% Mar 34% Jun 

Bandini .Petroleum Company__---~--- 1 4% 4%. 5% 3,415 4% Jan 6% Feo Standard Oil Co (N J) 25 a58 as7% a58 Ye 190 53% Mar 55% May 

Barker Bros Corp common-__-------- “ a4 aay See 450 12% Jan 17 Jun Stone & Webster Inc_______.________ * ao al0% al10% 50 8% May 10% Jun 

| Barnhart-Morrow Consolidated_____~- 1 Pe 25 25 100 25 Jun 42 Feb Studebaker Corp — wes 1 19% 19% 2 630 13% Apr 20 6 «(July 

Berkey & Gay Furniture Co -_--__~- 1 ~ 1% 1% 400 Y% Jan 1% Jun Swift & Company 25 230% 230% 230% 1€5 27% Jan 31% Feb 

Blue Diamond Corporation___-~_- we 2.45 2.35. 2.45 1,572 1.80 Jan 2.45 Jun Texas Corp (The) 25 rhe 49%, 49% 120 46% Apr 49% July 

Bolsa Chica Oil Corporation_______~- 1 ok 1.90 2.00 2,225 1.39 Jan 2.00 July Texas Gulf Sulphur Co ° 37 37 37 120 33 Ya May 37. «July 

Broadway Dept Store, Inc, com_.. ~~ ° 1648 16% 16% 580 15% Feb 1642 Jan Tide Water Associated Oil Co_____--10 16% 16% 16% 215 13% Jan 15% July 

Byron Jackson Co_...._.__-___---_- . rhe a23. a24 310 21 =Apr - 22% Jun Union Carbide & Carbon Corp ______ 82 82 82 315 18% Fe 82 July 

California Packing Corp common__-__* = 29% .29% 200 25% Feb 30% Jun Union Pacific Railroad Ba Rye -.  a110%a110% 43 108% May 108 Ye May 

Cesena Aircraft. Go ....._....-...--- 1 5'% 4% 5% 3,700 4% Jun 5% July United Air Lines Transport...__.___ 5 031% 229% a32 135 22% Apr 29% Jun 

Chrysler. Corporation ________-_--___ 5 a9€% a95% a97 124 ge May 95% Jun United Aircraft Corp_.........______ 5 30 30 30 669 26% Jun 30 0=s duly 
Consolidated Steel Corp . és 13% 13% 1,965 Ye Jan 13% July United Corp (Del) ° mas 1% 1% 600 1% May 2 July 
Preferred ° ies 24% 24% 678 2042 Jan 24% Jun Oe eee CR itn sect es. 10 253% 250% a53% 175 43% Apr 50 =6 Jun ; 
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Friday Week's Sales 
Last Range for Week Friday Week's Sales 
STOCKS Sale Price of Prices Shares Range Since January 1 Last Range for Week 
Par Low High Low High STOCKS— Sale Price of Prices Shares Range Since January 1 
United States Steel Corp_------------ * . o1% .. yo 50% Mag esi wd Par Low High Low High 
Warner Bros Pictures, Inc_---------- 4 4 ; 4 Apr a July National Fireproofing Corp_._.__-__- . . 
Western Union Telegraph Co__----- 100 52% 52% 535 42% Feb 52% July ae... | Uae: eee 7. Se ae a 
Westinghouse Elec & Mig Co------- D0 2104% 104 2104% 91 93 Feb 9942 Jun Pitsbursh Seevins commen = 12 oat ae oa: 1% Peb 1% Ape 
Willys-Overland Motors Inc---------- 1 ‘150 8 19 1,992 6% Feb 19%8 July Pittsburgh Forgings - ____- Ee . 15\4 15% <4 125% Jan 15%. July 
Woolworth Compsny (F W)--------- a. of a41% a41% a42%6 237 370s Jan 39% Mar Pittsburgh Plate Glass___.___________ 25 117% 117% 119 66 95 Jan 121 Jun 
oo Pitts Screw & Bolt Corp_____.--__-___-_ * 632 6% 6% 652 45, Feb 6%4 July 
il | shi ‘gt Kk E ch Reymer & Bros________- e 7 1%, 200 41% Jan 7% July 
I e p la oc xX ange te oy aa. 1 3 8c 10c 17,545 2c Jan 10c July 
Shamreck Oil & Gas common________ 1 “5! 51 5 \% 2.515 3% Jan 5% Mar 
Friday Week's Sales Standard Steel Springs- ; {+ 215 634 Feb 10% Jun 
Last Range for Week United States Glass common 1 1% 14 100 80c Feb 1% Jun 
sTOCKS— sit Sale Price .. oe Shares Range since Jensary 1 Westinghouse Air Brake_--.----__-__ ? 28 27% 28% 656 21% Apr 28% July 
ow ow Hig 
American Stores .-.----------------~* 17% 16% 17% 100 14% Jan 17%. July 
american Tel & Les ~--------- = 162% 162% 164% 498 156 Jan 164% July 
Baldwin Locomotive Works vt c----- 22% 21% 22% 820 18 Apr 22% July : ‘ on 
Bankers Securities Corp preferred __50 50 52 40-379 34%4 Feb = 52. July St. Louis Listed and Unlisted Securit 
Barber Asphalt Corp--- away | 244% 24% 50 215% Apr 26% Jan 4 curities 
Budd (E G) Mfg Co common-_-_------- . 11% 11% 12% 1.697 5% Jan 1254 July 
Budd Wheel Co_-------- ~-------* 10% 11 120 7°s Apr 11 Jun 
ee 5 96% 95% 96% 84 784s Jan «98 Jun EDWARD D. JONES & Co 
Curtis Pub Co common--_------------ P 10 9% 10 619 5 Mar 10 July s a 
Prior Cy ong rar aT TN 54% 53% 54% 104 40% Apr 54% July Established 1871 
Delaware Power ight (wd)---- /2 15% 14% 15% 2.977 1342 May 154.6 July 300 N h 4th S H H ; 
tiectric Storage Battery_------------ ° 45% 43% 47%2 562 39% Apr 472 July ort t te, St. Louis 2, Missouri 
General Motors__--------~---------- 10 65% 64% 66 1,720 51% Feb 66 July Members 
Jacobs Aircraft Engine Co_-------~-l ; 3% 35% 100 3 Feb 3% July New York Stock Exchange 
Lehigh Coal & Navigation----------- ’ 10% 10% 1042 433 8% Jan 1034 May 8t. Louis Stock Exchange Phone 
Lehigh Valley RR-__--------------- 50 ; 6 6% 110 4%, Jan 74 Mar Chicago Stock Exch. Chicago Board of Trade CEntral 7600 
National Power & Light------------- + : 1% 7M 20 554 Apr 7% July Associate Member Chicago Mercantile Exchange Bell Telety pe SL 593 
Pennroad Corp ---------~----------- 1 5% 5% 5% 4.313 4'2 Jan 5% Jun New York Curb Ex ee ate 
Pennsylvania RR_..---------------- 50 30% 30% 31% 4.219 26 Jan 315 July 
2 ang! = ee oe fe -50 . 170 | 170 | 10 161% May 170 July ‘ 
Philadelphia Electric Co common__--- 20% 19% 20% 4.492 18% May 22 Jan 
$1 preference common------------ ri 25% 2434 25% 1,045 23% Jan 25% Feb St. Louis Stock Exchange 
Pr cg ig Seg Peres : = : yl 1. at seg Jan 119 Mar Fra Week Set 
i ec Pow 8% pfid_------------ : 28% e 3 8%, Jun 34% Feb riday eek’s es 
Philco Corporation ~---------------- 3 36% 355% 36% 365 25% Jan 36% July Last Range for Week 
Reading Co common__----.~----~-- 50 18% 185% 19% 275 16 Jan 20 ’ Mar STOCKS— Sale Price of Prices Shares Range since January 1 
a a _ = 38% 38% 10 32% Jan 38% May Par Low High Low High 
Scott Paper common_-_----~~-------- s 42% 42% 42% 118 38% Jan 43 Feb American Inc common--____~——_---~- 1 842 8142 82 370 6% Jan 842 July 
inl 7 56% 58% 210 537% Jun 60% Jan Burkart Mfg common_--.__._._-_---1 28%. 28% 31 23% Feb 30 May 
‘Tonopah Mining ---~---- Se | P 1% 1% 1.400 14 May 1% July Century Electric Co__-._-__------~-~- 10 “UM 134 3% 40 5% Apr 7%, July 
Transit Invest Corp common___----- 25 vz V2 253 ve Mar 1 Jen Coca-Cola Bottling common______--_1 25% 25%2 25% 110 23 Feb 26 Jun 
(8 i cS i 25 ae 16 | 3% 1.116 1% Mar 2 Jan Emerson Electric preferred__.______100 ee 108 108 31 104 May 108 = July 
United Corp common____----- eI » f 1%. 1% 585 {° Zea 1% July Falstaff Brewing common___--~-~~--- 1 a 165% 16% 160 12 Jan 16% July 
gg Sin oR a * 36% 36% 37 1.441 31% Apr 37 July Hussmann-Ligonier common _______-~- , 11 ” ey 454 6% Jan 11 July 
United Gas Improvement___-~--~---- * 1% 1% 1% 8.592 1 Jun 2% Jan os a Brick common__-_100 es 1% 1% 550 45c Jan 1% Jun 
When issued --~.--- esi sme 15% 15% 15% 45 14% Jun 15% July reierre Soon hr pete nc he in ampocns a 15 16 170 7 # £=Jan 16 «Jul 
Pe saat : x aeord Ir.ternational Shoe common_-__---__-- e 39% 393% 393% 219 35%4 Jan 39% Suly 
Laclede-Christy Clay Prod com___--_5 9Y, 1 7 5 Apr Y, y 
‘ L - 8 9 9% 1,547 p 9% July 
Pittsburgh Stock Exchange Landis Machine common i 8 BY B “012, Feb 23. “Jun 
- --- 22 22 22 60 12 Feb 23 Jun 
McQuay-Norris common_--_~~-~~~~- 1 18% 17% 18%4 497 1642 May 8% July 
Friday Week’s Sales Midwest Piping & Supply common-___* = 20% 21 230 16 Apr 21 July 
Last Range for Week Missouri Portland Cement common_-25 16% 153%4 16% 360 12% May 16%4 July 
sTOCKS— Sale Price of Prices Shares Range since January 1 Mationsi Bearing Metals commen. _- 16% 16% 12 oe 17. Mar 
Par Low High Preferred - ide Diem pie ae aS 109 109 20 106 Feb 109 July 
4 , 9 Low High National Candy common______-_--__* 40 40 40 275 32 Jan 44 Mar 
ro rod — Steel__----------- = ~~ 28% 29 “a 90 24% Apr 29% July cn cea den Se a eae nes 130 130 124 Mar 130 July 
el ae ee, aan a det x“ -- aaa 10% 55 7% Jan 11% July 2nd preferred —__~- ee ices 2131 - 121 1s 113. Jan 121 July 
Fe sti cedemediliien cingmiia Fs ~~. Ve 15% 13 13 Jan 16 July Rice-Stix Dry Goods common_____--_* ie 16 16% 195 11 Jan 1642 July 
Columbia Gas & Electric ae ae 4% 4% 4% 965 3% Jun 5% Mar 2nd preferred ___ Sol cdl bi hice sone oe 108% 108% 2 106 Jan 108% July 
Devonian Oil a i NMA 5 19% 194% 19% 325 16% Jan 19% Jun St. Louis Pub Serv “A’’ common_____- 1 ee 9%, 103% 210 9% May 10%% July 
Duquesne Brewing _---------------- ons 16 = 16 301 14% Feb 16 May Scruggs-V-B Inc common_________--5 say 21 21 17 M 
Harbison Walker Refractories__._~--~- 193, 1 5 3 110 ar 22 Jun 
toes we naatebred ee 183 ‘ 9% 20'2 235 15% Apr 20% July Sterling Aluminum common-_-_-_--~_--- 1 12 12 12 85 9% Jan 12 July 
aah Gaur Pa 94 ee a wine ar ™ m. ae aon 1 a Wagner Electric common___-_.- eee 343 344% 34% 602 31 Jan 35 Mar 
es eee 8 oe 33% 33% 300 3334 July 3334 Jul Bonds— 
Mountain Fuel Supply-------------- 10 pa 3; , : ; + oes 
PbIY 8% 8% 675 6%4 Jan 8¥2 July St L Pub Sery 25-year conv inc...1964 61% 61% 61% $3,600 60% May 66% Apr 
CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDING JULY 14 
Toronto Stock Ex oe ee 
Last for Week 
STOCKS— 
Canadian Funds Sgle Price of Prices Shares Range Since January 1 
Friday Week's Sales Per Low High Low High 
Last Range for Week Bunker Hill Extension Mines_.________ bd pes 3c 4c 1,000 
eTOCcCKS— Sale Price of Prices Shares Range since January 1 Caldwell Linen Mills 2nd pfd_________ © pai 10% 11 "100 a po soe = 
Par Low High pf High oe x | mare sen Corp Lid__4-~_* 1.95 1.90 2.05 9,775 1.70 Jun 2.24 Mar 
Abitibi Power & Power common-_-_---- ? 3% 3% 3% 12,654 2% Apr 3% July Camp Bird Mines___ 3k : et cue — — fly a ase ‘yee 
to st cer 2----------------- a 41 38% 42% 12,920 27 «Apr 425, July Canada Bread common __...._______ . 6 ate Size in Pi May oo — 
: pre erred --~--~-----~----~- -- 80 85 50 58 Jan 85 Jul Class MMO Cee tts) a, eee , an 
Acme Gas and Oil Co --------------- . He 9 9c 1,000 7%e Jan l4c May ey sae. ee, ee ee 2 eS 1. 
Sinisa Sacttie Consclidated Ss . See cs. the on lic’ Feb ee “! > oe 8 875 642 Jan “9% Jun 
ET. med ; c Fe ee i ERIE TT EI” 114 114 
1 4 os 81 103 M 
eee Ria ag ek on x 29 ec on 7 nea 15¢ Apr 33c July Canada Malting ________ BEE ee NEO ah, * pis 49 49 15 43% Jan - — 
Aluminium Ltd common___--_-_--__* He 93 95 206 «88 Jan as oe ee ees Se en ; > i es rd . = 8% Jun 
Aluminum Co. of Canada 5% pfd..100 101 99% 101 330 96 Jan 101 July Canada Steamship Lines commen... » a > a PO 101. July 
Anglo Canadian Oil 72¢ 69c 72 9.450 58% Pp Lines common-_—— 12% 12 12% 516 9% Jan 12% Ma 
Anglo Huronian Ltd_—- ; 798 «700 805 «4.308 31S May «BOS July eoae aioe 50 38%: 3739 345 31% Jan 39. July 
a on an (Cee ee = 0D) kc ens 3 May ee: a ee 30 60° Jun 67% Mar 
Area Min Ltd ms id Soph « I SP 2 AD ~~ eager renet- gir ® ca npeapenenes eememe cas ° -- 202 22 1 18 
Arjon Gola Mines : ; seen = rise ae Pod — aoe —_ Comedie + caer common__________ “ 5 5 5 - 1 2 a = July 
Sy ENE TR RRA ? i I ES SEE 
Armistice Gold 35c¢ 35ce 40c 3,540 35c May 58c May Canadian Bank of Comme 100 133 33 3 as Rs I oo 
Astoria Quebec Mines _ 1 243%%c 24%c28%c 56.950 Bic J Y, no generat ee = WS Us 158 128 Apr 136 Mar 
‘humaate Gold Mines... . pe “ b> oa ogee . ae hee * 0 a, a DS saieaocn i common___....__® Te 7% 1,875 5 Jan 8% Mar 
© j ee . 5 tr . 43 43 43% 
ro sal Bae a po = = ooee — — 4.40 July Canadian Canners common _-_-_--~_-- 2 14% 14% 14 Ye $28 td 4 4% yo 
Bankfield Cons Mines 4 16 -4Re Ste Whe -. 9868,, the ee bs May Goat teannia atenheincen a-eoshviaipieenend ee: ao oe 25 22% Jan 24 Mar 
Bank of Montreal_______-_______-___ : ee hoe + ‘4 430 12 
Bank of Nova Scotia _..-.-...---- a ne a oa oe SE 2 ent ene ——-* / 30% 10 10% 1,673 «8 «Apr «10% July 
Bank of Toronto___.____.___________ 100 2.32 2.32 2.32 12 230 Ma 936 Mar | Nev vreferrea _......... a 27 27 5 25% Jan 29. Mar 
eit: (eed eee : . > . y 36 Mar New preferred .—........_.-..__ 25 27 27. «27 q 24 
Base Metals Mining ee ° 20¢ asine aa 24 was 2% Apr 3% Jun Canadian Celanese common___----_-- * 41% 41 43 740 35% oon as eau 
Selah Power ing———--------------* > aa ae a. eee. . Soom Preferred —_---____--_---__-____ 100 «155 153155 25 14134May 155 Jun 
Class “B” SE HEE RE LE e en 33, 33, 100 FS, fd 16 2 Mar Canadian Dredge & Dock Co -<------ ” ad 19% 19% 180 15 Jan 20 Jun 
Bear loration & Radium_________ 1 2.45 2 30 2 85 275.305 36 % yd RR Canadian Pood Products_——--—--_____ o ae 60 60 75 44 Mar 61 Jun 
Beattie Gold Mines Ltd serine: es 206 228 167°745 ; 7. sone = — ney ra amet Alcohol A__..___ ° 6 6 6% 200 5‘ Jan 6% July 
Beatty meee. eee “Maes * 4 "30. «31 "125 21% agtty or RRR RB ee a aatge serge gees, om etna : 6 6 6 150 5% Jun 6 Jul 
so shatontie mee 5 semper ser tametertas > ; 2 Jan 31 Apr Canadian Locomotive________________ * 67 67 ~ y 
Bell - of a ane sastt as aaeae Fond ‘ be vot - oon —— Fo age Gold Mines_-----_ - 82c 80¢ ase 6,650 60c er a5e ‘a 
Berens River _____ z n Dy ini et al ° eos 1 
poe So A ES SRN Tp Cea ; 1.15 2 oi “—_ =, ay Pt — “ Beek cet EF rte ae 100 141 141 141 Pr 123 os rep 42° ae 
Bertram & Sons —-----_____________. coe 7 2 un anadian Pacific Ry+__ 25 Y, 
Blue Ribbon preferred. . ski o 36c ane Pg ei oad ~_ hy a pr ong Wirebound EERIE . 1330 20 20 ~~ iste Feb se May 
Biue Ribbon preferred—————---—----- Fak. “a Se as 3M ar ariboo Gold Quartz Mining____-____ 1 ~~ ae eS 500 1.50 May 1.90 J 
exe om 2 c c 0,200 642c Mar 17c Juiy Castle Trethewey Mines______________ 1 sa 1.00 1. Y : Feb 
Bonstel | et rage oe aa - awe! 2¢ 128° 26 7,530 20¢ Feb 28%c Apr Central Patricia Gold Mines______-__ .- 228. eee 2:40 12 960 * 62 Jan 3°50 Ju 
Brazilian Traction Light & Pwrcomi* 22% 22% 24% 31900 2194 Apr nm aes po elles aang wmmpeptpea a 1 i5e i5¢ i8¢ 10,200 8% Jan 2ie May 
rewers tillers “aie te 5 4 araen SE Sa * pee V, 
oo 5 = oer ap ix 7% Jan 8%e July Chemical Research Corp 1 a 26e 26 3 500 170° 4 ase" Mar 
oe Siahth Saakacs common” 26% po pe 21 Mar 23% Jun Chesterville Larder Lake Gold Mines__1 1.27 1.25 1.38 26,736 1.18 Jun 1.72 Feb 
—-. ee Power class A______* 22 22 2234 345 19% May 34% Jan hese Willsss “Gold. “eine es ; re aan oon ‘240 1.26 — 2.00 Jun 
eS AINE Sc ills Silt ae cage © $5) 2% 2\ 5 1.85 May 3 A e€s__----2 2.07 2.05 2.24 45,700 1.57 Jun 2.24 July 
ng — ninion Oil na 1.30 135 131 y pr Cockshutt Pldw Co e 13% 13 13% 
‘ 4 ; 115, 4 4 1,222 11% Jan 13% Jul 
Broulan Porcupine Mines, Ltd________ I i 83c 85c 13,700 vec sane p= vw Gantaias sete > ite 5 ann 26%c... Cees She een 38 July 
reve Oil Corp © Me 6%c. 8c ‘600 «= 4%e Apr Bee Feb Gamuien ~ a egaaaearipes eeteenee tem saeiematetas 5 -— 155 1.75 2,600 1.15 Jun 1.75 July 
ne {atone Gold Mines-—-—"* 5.70 5.00 6,00 35,085 3.55 Jan 6.00 July Gunsuiaabe Sanacies Oe ee ae. Se eee 2.20 July 
nes__------ * Te Tue Tc 3,100 Sac Mar 9% Jan Con iz See 2 ae 16, July 
Building Products . cs A 605 15% Jan 21 July Gommumers Clas (Torentelnn "ibe gi Fie > Be le oo 
toot ——— canoer oS 133 133 135 209 +128 «Jan 135 July 
A A ann ae . 
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RANGE FOR WEEK ENDING JULY 14 
Friday Week’s Sales Friday Week’s Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range since January 1 
Par Low High Low High Par Low High Low High 
Conwest Exploration ~-----------~--_~ i 2.40 2.25 2.84 62,917 1.17 May 2.84 July Montreal Light Heat & Power___.___ ° 20 20 20% 511 18% Apr 22% Feb 
Corrugated Paper Box preferred____1CO rat 90 90 15 84 Mar 91 Feb Moore Corp common-__--....._____ 1 55 5412 55 655 455% Apr 55 July 
Cosmos Imperial Mills__--__---_--___ sf 24 23% 24 260 21 May 24 Jun National Grocers Co Ltd common____* 11%: 1l 11% 925 9% Jan 12 Mar 
Dairy Corp common -_------__-_____ ° a 642 6% 200 5 Jun 6% July ROU - “anneswinahthesteninigcoiesa-aamascnne 20 29 28% 29 375 2742 Feb 29 July 
(Nt PSR Saat ae 50 49 49 49 12 42 Jan 49 July National Petroleum _______________ Zuc tes 8tec 9c 1,000 8c May 9c July 
Dawes ‘Petreievmt.—.....i.............- ° poe 15 17% 4,700 12c Mar 18c Jan- National Sewer Pipe A______________ * 22 21 22 515 18 Apr 22 «July 
eee eee at 1 Ss 1.00 1.01 1,500 70c Jan 1.12 Jun Cperemmenes OMe “ = 17 18 2,925 13% May 18 July | 
Denison Nickel Mines_..___-.____---_ 1 34¥ec 34ec 4c 5,500 2%ec Mar 5c May ie eye EE 1 1.82 1.76 2.06 96,400 594ec Jan 2.17 July 
Distillers Corp—Seagrams common__--* 37% 37% 38 605 33% Mar 42 Mar ee SO on 5 2.60 2.60 2.70 4,600 1.89 Jan 2.80 Feb 
UNI crear ea acs recast 100 10742 107% 100 106% May 10934 Jan Noranda Mines —___ ainda ° 57% 57% 59% 2,640 48% Jan 6042 July 
Dome Mines Ltd____- DE Ae OT ‘4 30% 29% 31% 1,175 25 May 31% July oe REE E S 1 Blec Blee 9c 3.500 4%c Jan ll¥%c Feb : 
OT SO ae Seo 100 at 160 160 25 155 Jan 163 Mar Normetal Mining Corp Ltd -________ ° a 75c 78¢ 7,010 62%c Jun 87c Jan | 
Dominion Coal preferred__________-_25 bap 13% 13% 10 13. Jun 1342 July Northern Canada Mines_____________ * bd 59c 6042c 5,000 45e Apr 69¢ i 
Dominion Dairies common______-___~ * 7 7 ? 16 7 July 7 July North Star Oil voting trust___.._____ * i 2% 2% 845 1.25 Mar 2.00 July 
ARE ea i a FR, oe RE 35 24 24 24 50 24 July 24 July O’Brien Gold Mines_____-_..--_ 4 3.35 3.35 3.95 44,970 1.37 Jan 4.50 July 
Dominion Foundries & Steel com____- 2° 255% 25% 26 905 21% Apr 26 Jun Okalta Oils common_________-________ * 50c 50c 55c 4,300 40c May 70c Jan 
Dominion Scottish Invest common____1 i 2 2 500 50c Jan 2.00 July Omega Gold Mines. -............_..-1 37¢ 37c 39c 16,200 25%c Mar 53c Jan 
| eat SES 50 . 37%2 37% 60 31 Mar 3742 July Ontario Steel Products common___-___ 2 Sts 15% 15% 45 14% Jun 1€% Jun 
Dominion Steel class B_______-_____ 25 842 B8'2 9% 1,070 7 Apr 9% July Sg ee hg TE eS IE ES OES ° 3c 3c 3%ec 9,500 3c Jan 4%c Mar 
Gominioh Stores —_2)......2..._. ° 12 12% 285 9% Feb 12% July Pacific Oil & Refining___._.___.________ . 75¢ 75c 80c 3,500 68c Jan 147 Jan 
Dominion Tar & Chemical common__* i 12 14 835 7% Jan 14 July Peep wcseey Tapes oo * 91 91 93% 135 91 July 99 Mar 
Dominion Woollens common__-------~- * 42 4% 5% 1,255 3% Jan 534 Feb Pamour Porcupine Mines Ltd_.______ ° 1.40 1.40 1.48 11,263 1.15 Mar 1.50 July 
ON ee Se a SE 20 3% 35% 4 1,127 2% Jun 4 July Pandora Cadillac Gold Mines________ 1 12¢ 9c 144%ec 7,100 7c Jun 14%2c July 
Duquesne Mining Co__---------~---- 1 22c 22c 25¢ 13,900 9c Jan 32c May Partanen Malartic Gold Mines_______ 1 = 6c 6%ec 14,100 3%c Jan Tc Jan 
East Crest Oil ba 8c 8c 9c 14,600 ic May 12%ec Jan Paymaster Cons Mines Ltd 1 40c 40c 44c 110,150 28c Jan 44%ec July 
Eastern Malartic Mines_____.------~- i 2.30 2.20 2.55 19,550 1.66 Jan 2.70 July Ue MOM UR i 1 1.06 1.05 1.14 6,850 83c Mar 1.17 July 
Eastern Steel Products_’______--_--- ° es 15 15 50 13. Apr 15% Mar Pickle-Crow Gold Mines. 1 2.68 2.66 2.99 6,335 1.84 Jan 3.05 July 
Falconbridge Nicke] Mines__-_------- * 4.90 4.65 5.00 2,722 3.10 Apr 5.10 July Pioneer Gold Mines of B C____..____ 1 3.15 2.70 3.20 22,700 2.08 May 3.20 July 
Panny Farmer Candy Shops___---_-_ 1 34% 34% 35 1,155 27 Jan 35 - July Powell Rouyn Gold 1 1.25 1.25 1.37 2,350 1.15 Jun 1.73 Feb 
Federal Grain common _-_-__-----_--~~~ e 4% 4% 5% 1,675 342 May 5% Jan Voting trust ~_..- = oe 1.18 1.25 2,000 1.05 Jun 1.64 Feb 
© EINE © ani Selb telpicinss-boetrantilbootne 100 82 82 84 415 75 May 88 Jan ce bile 3 ge ES * pe? 7% T% 102 6 May 742 Jan 
Federal Kirkland Mining-----~------- 1 64ec 6c Tec 10,500 4'ec Jan 7c Mar Premier Gold Mining Co_--....._____ 1 1.55 1.23 1.65 40,490 89c Mar 1.65 July 
Ford Co of Canada class A_-__------ e 25% 2542 26 1,078 23% Apr 26% Jun en ae Se aes a 1 10% 10% 11 1,6 6% Jan 11 July 
ES ee SE eT . 26% 2634 26% 5 24 May 27 July Preston fast Dome Mines___________ 1 2.75 2.71 2.80 12,110 2.32 Jan 2.85 Jun 
Penge OO (25-83 ° 19 19 19 570 15% Apr 19 Jun Proprietary Mines ---_-_____________ * ee 9.90 10 3,025 8.25 May 20 «Jun 
Framcoeur Gold Mines nave . 58c 58c 63c 33,600 33c Jan 67c May Prospectors Airways ~--_-__-__-____ ° 50c 45c 50c 2,000 30c May 50c July 
Frobisher Exploration _.___-_---__--- 7.50 7.00 8.20 16,395 7.00 July 8.20 July Queenston Gold Mines 1 pada 90c 92c 9,600 75c Jan 1.25 Feb 
Gatineau Power common___---..---- ° ee 9% 9% 25 8% Apr 9% July Quemont Mining Co ° 8 20c 30c 14,120 11%c Jan 64c Jan 
CH Seeteree oat nt 100 87 87 8842 135 84 Jan 91 May Reno Gold Mines__--..-..__._______ 1 = 5c ©5¢ 1,000 4c Jun 6c Mar 
General Product Mfg class ‘‘A’’____--_ . oe 542 5% 70 3% May 5% July Roche Long Lac Gold Mines_________ 1 ae 9¥ec 10¢ 17,200 Jc Apr 13%c July 
General Steel Wares_-......---------~- 7 15% 15% 15% 1,405 11% Feb 15% July Rouyn Merger Gold Mines___________ 1 am 42c 46c 10,600 35c May c 
Giant Yellowknife Gold ‘Mines__-~_~--~ 1 €.95 8.75 10% 38,845 1.99 Mar 10% July Royal Bank of Canada 100 bi 138 139 23° «134% Jan 14242 Feb 
Gillies Lake-Porcupine -Gold_-._.---~- 1 10c 10c 10%c 33,500 5e Jan 12%ec Mar Reyalice Gel Co... ee ° Ris 20 20 655 19 Jun 21% Feb 
Gienora’ Gold Mines____--------.---- 1 5c 5e 54ec 7,500 34ec Feb 8c Apr Russell Industries common________- 10 2 2842 28% 200 19% Jan 29% Jun 
God’s Lake Mires Ltd ° 31c 3lc 37¥%ac 104,270 16 %4c May 37%c July St. Anthony Gold Mines__._________ a ini 3'ec 4c 6,500 3c Jan 5c Jan 
ae a 1 28c 26c 32c 26,500 15c Jan 38c Jun St Lawrence Corp common___--_______ * pi 3% 3% 70 2% apr 3% July 
Gold Eagle Mines____-_----_---.---_ 1 5c 5e 5%ec 13,000 2%c Jan lc Mar Shee gs SE ee RS 50 fae 165% 17 380 13. ‘Apr 17° July 
Golden Gate Mining-...-...-..--~--- 1 14c 13%ec 15%c 67,500 7¥ec Mar 18%ec July San Antonio Gold Mines Ltd__.______ 1 psi 4.20 4.30 7,249 3.50 Jan 4.45 Jun 
Goodfish Mining :--.-----------~--- 1 1%ec l%c 2c 9,500 14ec Jan 5c Jan Sand River Gold Mining_..-_________ 1 aa 7c 8c 19,000 5¢e Mar 8c July 
Goodyear Tire & Rubber common-_-_-_-* 03 94 95 50 84% Feb 95 Jun Senator Rouyn, Ltd_-. 1 os 39c 4 46c 16,450 34c Mar 50c Jan 
Se RE IE CE 50 hives 53% 54 17 52% Mar 56% Jan Shawkey Gold Mining ~_____-_______ 1 a 6c 9c 28,950 2%ec Jan 9c July 
Graham Bousquet Gold Mines_______- 1 6c 6c 6%c 19,300 3%c Apr 6¥ec May Sheep Creek Gold Mines___________ 50c we 94c 95c 1,700 90c Jun 1.08 Feb 
Grand -& Tey: 146-225. 6 5 2-- s. 10 ae 7% 7% 2 7% July 9% July Sherritt-Gordon Gold Mines... _} he 80c 88c 18,427 65c¢ Mar 92c July 
Goramre Bias i ke ve ad a 9c 9c 5,000 6%c Feb 10c Mar 8 a SE 1 ea 10 10% 525 8.75 Feb 114% Mar 
Great Lakes Paper com vtc__---._--- * 4 5 688 342 May 642 Jan Simpsons Ltd class A___---_-______-_ * Poly 40 40 5 25 Jan 40 July 
nn WOO et Se é 2242 2242 23% 2,159 20 May 25% May | See RRR SCRE Sen eee * a 23% 242 275 12 Apr 24% July 
SRE a5 a Se Ee On Sea + 5% 4% 5% 2,700 35% May 5% Jan ON diac senpthissiinmesem italien ienint 100 4 113% 114 95 105% Jan 114 Jun 
Re aS SEs a 23 23 23 245 19% Jan 25 Jun Siscoe Gold Mines _-_- ee i wre 87c 1.05 52,605 42c Apr 1.25 July 
Gee wee Cee ° re 12% 13 210 11 Mar 13. Juiy Sladen Malartic Mines 1 ite 6l1c 67c 9,500 53c Apr Tic Jan 
Grull Wihksne Gold Mines___----_-~- 1 6%ec 6ec 6%ec 3,500 24ec Jan qe July South End Petroleum_______-----_-- * Be 3c 334c 5,500 3c Jun 5c Mar 
Gunnar Gold Mines Ltd--__--__----- 1 32c 32c 40c 48,630 17c Jan 40c July Gprager Givreeen 2... nec eecne * Sta 1.52 1.55 10,900 65c Jan 1.70 Jun 
Gypsum Lime & Alabastine....-.-~- bg 9 B% 9 2,173 6% Jan 9 Jun Standard Paving common_-_-__-_-_---- * He 4% 5 1,385 2% Jan 5 July 
Halcrow Swayze Mines__.....--~-~~- 1 7c 7e 8c 1,100 5Yac Mar 9%c Mar SMI ia bs ainibicobnih nase cagpcneihmarne & * se 13% 14% 125 10% Jan 14% July 
Halliwell Gold Mines__._--.._-----~-- 1 4%ec 4c 47ec 27,000 2%c Jan 6¥%c Jun Stedman. Brothers ............_.-_-- ” a 25 26 200 23% Feb 27 May 
Sn ES kee Ses 1 es 3.60 3.65 300 2.75 Jun 3.85 Jan Steel Co of Canada common-_-__----_-_~- ° ae 68 69 80 61 Jan 69 Jun 
I I i . 6% 6 6% 660 5 Apr 6% Jun IIE Sain cicentchtiew heietivin-siesienp islbicien ini 25 i 76 76% 105 68% Jan 77 Jun 
Hamilton Cotton Co___--__-____-__-__ . 1542 1542 15% 15 144% May 16 Jan Steep Rock Iron Mines___-__..-____. ° eye 3.70 4.00 24,625 2.04 Jan 4.10 July 
> ns eee . 5% 5% 5% 720 4% Jun 5% July Sturgeon River Gold Mines__-_-~--- 1 te is 22c 2%c 20,325 15c May 27c July 
Hard Rock Gold Mines___.-_--_----_ 1 99c 95c 1.10 15,970 83c Jun 1.29 Jan Sudbury Basin Mines __._.__--_.-_-- * am 4.25 4.45 360 2.05 Mar 4.45 July 
Harker Gold Mines___-...__--_-----~~ 1 6c 6c Tec 15,000 4% Feb 9 Feb Sudbury Contact Mines__________-___ 1 ee 5c 6c 9,500 4% Jan 742 Mar 
Harricana Gold Mines___.....-_--~-~- 1 41c 38%2c 46c 65,500 33c Jun 47c Jun Sullivan Cons Mines 1 mae 1.75 1.82 8,420 1.60 Jan 1.94 July 
i| SA 8! ee Se re 1 44c 44c 45c 3,100 4lc Jan 75c Feb Svivanite Gold Mines, Ltd_....-._--_ 3 2.80 2.75 2.86 5,810 1.96 Apr 2.90 July 
Hinde & Dauch Paper Co____--______ * ate 17 17 10 15% Jan 17% July Tamblyn Ltd common __---_----_--_- * 16% 16% 16% 195 15 Apr 17. ~July 
Hollinger Consolidated Gold Mines____5 12 12 1238 5,951 10 May 12% Jun Teck-Hughes Gold Mines ____-_----~- 1 3. 95 3.90 4.00 16,223 3.20 Apr 4.00 July 
Home Oil_____ ~~ bias oF ° 3.35 3.30 3.45 7,655 3.05 Jun 3.70 Mar Thompson-Lund Mark Gold Mines____* rH Tlic 78c 67,090 65c Jun 79c Jun 
Homestead Oil & Gas -_------------_ 1 4c 4%4c 4%ec 6,500 3¥%ac Apr 5c May Tip Top Tailors common__-__.-.----~ * on 9% 9% 200 842 Jan 1l Jan 
Howey Gold Mines 1 36c 36c 40c 14,80C 26ce Apr 42c July | BRAINY A aR ay 100 eo 111 111 60 110 Jun 112 Apr 
Hudson Bay Mining & Smelting______° 31% 31% 32 2,570 26% Mar 32 July Toburn Gold Mines ____--_-_.--____ i 1.10 1.056 1.15 1,550 90c Jun 1.15 Jan 
Sree 268 - ase A se * ‘ 20 20 11 Mar 21 Jun Toronto General Trusts Corp___.-- 1c0 a 9842 100 27 85 Jan 300 «(July 
ile “OE ess cathe a oe > itt 20 20 15 11 Feb 21 Jun Towagmac Exploration G®__._._2___- 1 27¢c 27c 33c4 14,300 15c Mar 33c July 
Huron & Erie 20% paid__..-___--- 100 ee 15 15 10 11% Jan 15 July Transcontinental Resourc@s ..._---~-- © sti ‘B4c 88c & 32,500 40c Mar 5c Jun 
Union Gas Co e tte 8 8% 2,030 65_ Jan 8%, Feb 
I EE nb awacktlnic am ek pactmatebere * 15% 14% 15% 6,603 12% Apr 15% July United Corp class ‘‘A’’__..____.-__--- * peed 272 28 60 245% Apr 28 July 
Imperial Tobacco of Canada ordinary_5 13% 12% 13% 1,545 10% Jan 13% July Be ST ERR RR oi ES * sik 17% 18 310 12 Jan 18 6 «6July 
Imperial Varnish common___________- * je 12 12 100 9% Jan 12 July United Fuel class A_____---___-___- 50 es 37 372 285 32% Jan 38 486 Feb 
Inglis (John) Co______----___--___-__ 6 ia 8% 8% 75 6% Jan 9 Jun [Sey eee IRS eae ot depo e Sse 25 Ate 53% 5% 15 5 Feb 5% July 
Inspiration Min & Devel___.___-______ 1 85c 85c 92c 5,850 54'2c Feb 1.00 Jun United Oils Ltd___-.-___--__-__-.---- * nis 5c 3 Sc 500 4%c Jun 7c Jan 
International Coal & Coke_________-__ 1 dnl 35¢ 35c 500 30c Mar 35c May United Steel ® on 4% 5 1,185 3% Mar 5% July 
International Metals common A-__---~ ° 24 23% 24% 535 15 Jan 2442 July Upper Canada Mines Ltd 1 pi 2.40 2.50 9,810 1.96 Jan 2.70 Jun 
AL OTS PEE TET: 100 105 104% 105 470 99 May 105 July Ventures, Ltd. ° —.). 2 oe 6,796 6.00 Jan 13% July 
ep OND oo ne 100 105 104% £105 40 97% May 105 July Vermilata Oils 1 sal 8c Bec 11,000 8c Jun 19c Jan 
International Nickel Co of Can______ > 34% 34 35 2,560 28 #£=Apr 35% July Waite-Amulet Mines, Ltd_....__--- ana ail 5.20 5.45 7,455 4.50 Jan 5.45 July 
International Petroleum__...__......_.© 22% 21% 22% 8,885 19% Apr 23 Jan Walker-Gooderham & Worts com__--_* 62 6042 62% 1,745 5742 Feb 63 Mar 
International Utilities class ‘‘B’’_____- 1 wae 20c 25c 900 20c July 30c Jun Preferred bd one 21% 21% 195 20% May 21% May 
Jack Waite Mining Co _--__._-.--__ 1 uit lle 13%2c 3,500 5c Jan 24c May Wasa Lake Gold Mines______________ 1 75c Thc 85c 138.950 68c Jun 85ce July 
Saeols Mines 3225 is 1 434¢ 4¥%2c 5iec 18,000 3c Apr 6%c Jan Wendigo Gold Mines ___-=._-_------~ 1 25¢ 26c 264ec 4,000 23c Apr 27c Jun 
Jason Mines _-_- 1 35¢ 35c 40640 9,300 23c Jan 4lc Jun Western Canada Flour Mills com____* nei 5 5 50 4% July 642 Mar 
Jellicoe Mines____ 1 5%c 5%c 5%c 11,290 4%2c Jun T¥ec Jan es 00 li 82 83 65 75 Jan 9442 Mar 
J M Consolidated Gold Mines____-_-_- 1 4¥ac 4c 4'2c 11,000 1%c Jan 5c July Western Grocers Ltd common_-_----~- * om 110 110 44 7942 Jan 110 July 
Kelvinator of Canada___.__._________ + es 17% 18 50 14 Jan 18 July Westons Ltd common pet pie 17 17% 195 15 Jan 17% July 
Kerr-addison Gold Mines__________ 2 10% 10% 11% 15,967 8.75 May 11% July PRE es SRR 100 a. 107 107 10 104 Feb 107 Mar 
Kirkland Hudson Bay Mines____-__-~ 1 70c 70c 80c 6, 30c Apr 80c May Wiltsey-Coghlan Mines 1 pee 9c 10c 19,100 4c Jan 20c May 
eee eS Ee a ee z 1.10 102 1.18 36,033 90c Jan 1.20 July Winnipeg Electric common_._.-.__--- ° te 6% 6% 220 5% Jun 7% Mar 
Kirkland Townsite ~_._._____________ 1 13¢ 12c 13¢ 2.600 10%2c Jan 19c May Preferred 100 ei 65 65 50 60% Jan 69% Apr 
Labrador Mining & Exploration_____~- 1 3.10 2.90 3.30 15,825 1.51 May 3.50 Jun Wright-Hargreaves Mines ° Jed 4.20 4.50 31,060 2.95 Jan 4.50 July. 
Lake Dufault Mines Ltd.._..__.______ 1 180 1.70 2.38 86,450 80c Jan 2.75 July York Knitting Mills common__--_-_~- * oe oy) 9 10 642 Jan 9% Jun 
Lake Shore Mines. Ltd 1 20% 20 20%2 2,800 14% Jan 20% July c ——. 
Lamaque Gold Mines___--________--_ * 6.50 6.50 6.75 1,835 tag —_ 6.75 July 
Lapa Cadillac Gold Mines----------- i 9¢ 8c 12¢ 32,400 2 Jan 15e Apr T t S! k E h eC b Secti 
Lanra Secord Candy__..___._________ 3 A 15 15% 155 13% Jan 16 «©July oron 0 oc xe ang ur on 
ee eee eee 1 3%c 3%c 3%c 4,500 2c Jan 642c Jan Canadian Funds 
Leitch Gold Mines, Ltd 1 1.34 1.33 1.42 14,675 1.03 Apr 1.45 July Pridey Week's Gales 
Little Long Lae Gold Mines Ltd_____- ° 1.15 1.15 1.28 14,755 90c Jan 1.35 July Last Range for Week 
Loblaw Groceterias class A_.------_- ° o~ 26 26% 360 21% Feb 26% Jun STOCKS— Sale Price of Prices Shares Range since January 1 
Nc * indy 24 24% 265 22% Jan 24% Jun 
Mines, Lta 40 4400 44.30 4.50 16,140 3.40 Jan 4.50 July Par Low High Low 3 
MacLeod-Cocxst:utt Gold Mines__----- 1 255 245 265 16,791 2.12 May 2.74 July Andian National Corp__.-----------~. ow aS 28% 300022, July 2S ae 
Madsen. Red Lake Gold Mines_______ 1 193 193 2.10 19,075 1.60 Jan 2.20 Jun Beath & Son class “‘A’’__-_--~------- . a BY 110 5%2 Jan 12% May 
Malartic Gold Pields__ 1 3.75 3.75 4.05 16,500 3.35 Jan 4.25 Jun British Columbia Pulp & Paper com__- sess 16% 17% 200 1434 May 17% July 
Manitoba & Eastern Mines... e 2¢ 2e 2¢ 35,500 1%c Mar 3c Jan Brown Co common _-_-------------- 1 215 2.15 2.35 4,045 1.40 Apr 2.45 July 
Maple Leaf Milling Co common______ ’ 7 ”q q 5¥% Apr 7 Jan Preferred __--- “ -100 39% 38 39% 850 2872 Apr 39% July 
RRS Sas Tae ee ae > 16 16 16 349 13 Feb 16 July ee Fe POG ek nn eon ° 9% 9% 9% 95 7% May 9% July 
Maralgo. Mines ___________________- 1 -_. 9%c 9%c 4,600 4%ec Apr 9%ec May Canada Vinegars --------------~---- . — <2 25 8% Apr 10, Jan 
Massey-Harris common Ps 9% 9% 1.715 1% Feb 94% Jun Canadian Marconi _--------_--_----- 1 2% 2% 2% 1,460 1.80 May 2% July 
| Preferred 20 21 20% 21% 3,569 19% Jan 22 May Consolidated Paper Corp__--------- 2 85% 8% 8% 10,349 5% Jan 9 July 
McColl Frontenac common__......__ ° 8% 470 6% Apr 9% Jun Consolidated Press class “‘A’’____.--_- S ‘aie 11% 11% 25 7 %|Jan 11% Jun 
eee at ss 100 105 104% 105 45 102 Jan 106% Jun Dumais O8 od... es nee— ene * 30¢ 30¢ 35¢ 1,325  30¢ May 4ic Mar 
McIntyre Porcupine Mines_----------5 ~ 60 62 150 55% Mar 63% July Dominion Bridge Co----------------- S -- 29 30 265 24% Jan a 
MeKenzie Rea Lake Mines__-_-.-_-- 1 150 146 163 20,450 1.34 May 1.68 July Foothills Oil & Gas_---------------- * 1.25 1.20 1.30 1,900 1.05 May 1.45 
McLellan Gold Mines _____________- 1 3%c 3%¢ 3% 2,000 3%c Jan 5%c Jan Hayes Steel _-—--------------------- 1 16% 15% 16% 207 «1300s Jun 16% July 
McMarmac Red Lake Gold__--___---1 20c 20c 24 43,780 20¢ July 55¢ Apr Humberstone Shoe -_-------------- 100 -- 16 16 25 14 = Jan 16 July 
McVittie Graham Mines_ 1 43c 35¢ 46c 150,310 Ze Jan 46c July International Paper —__--__----~----- -- 21% 21% 500 15% Apr 21% July 
McWatters Gold Mines... ° 29c 29¢ 4i1c 20,100 15c Mar 4lc July Minnesota & Ontario Paper_____- ~~~ 11% 11% 12% 3,965 10% Jun 12% July 
OI I a ee ees * 11 11 11% 9.230 6 Jan 11% July OF GARICIONO 6c hewn penne onic © -- 3%¢ 3%e $.500 3¥ec Jun Se Mar 
Mid-Continental Oil & Gas.......... ° 39¢ 35¢ 40c 47,200 19%c Jan 59¢ May Osisko Lake Mines____-----_--------- 1 28c 20e 30c 38,700 15¢ Jan 49c Jan 
Mining Corp EA LOE LS LOBE RES * 2.08 2.02 2.12 14,325 1.75 May 2.15 Jan Pend Oreille Mines & Metals___--.-- 2 1.45 1.40 1.50 2,670 1.31 Apr 1.72 Feb 
(Ste Se il a i RRA 1 19¢ 19¢ 19¢ 1400 18%c Jun 24c Mar Price Brothers common_______-__--_-~ -- 28% 28% 200 21% May 28% July 
Monarch Knitting common________ 100 i: . oa 26 3 Jan 5% July Southmount Investment —--_---------- 22 22 22 356 20c May 25¢ Mar 
ny a i Sa AR 190 We 82 82 74% Jan 83% Feb Supertest Petroleum common___-.__-- ° ai 35 035 50 27% Apr 35 July 
Moneta Porcupine 4 1 75¢ Tle 79¢ 26,250 36c Mar 99c Jun Temiskaming Mining —-------~------ 1 9%2c¢ 9c 10c 6,000 8c May lic Mar 
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Canadian Funds nge sTOCKS— or 

Friday Week’ day Week’ 

sTOCKs— Last mrck’s = Sates ’ PP a a 

me Sale Price vf Wilees for Week Winnipeg Electri Par ease - Range for W. Low High 

Aeme Glove Works Ltd com ZA wis» Range since Preferred 7: > mmon_----_- . Ste ieee Gua ‘ 

Algoma Steel com___- rece , ee Low oa ? —ectnenttiecon ee ae ae "ean Range since January 1 

ee co ee bad > - : 6 

Aluminium oor ----~-~~~~---~100 72 12% Pos ou _ 11% Jun Pa ce . = = 145 62 ~~ ee —_ 
vr mote rae Rare : 96 an 1 enne -.-___ cesuns 

Suislesmeaee of Can ee 100 . 944% 94% 105 89 Jan Jun I se nae eg te eee 100 

Ditnkan Po Electric Corp __....__* 101 100% 101 36 88 Jan 98! Apr Montreal. _~--~~~~~~-~~----------- 100 a 136 136 20 

Associated D woeg nnn Pr | ag io —* me 101" jue + Move Seotip Eee ee 100 148 — a 82 = oo 136 May 

7 avery or gil Hipage eee “e Ma 1 21% , Jan - aaa ~=<----------..- 100 50 14 y 135 Ja 

. 24 \, , 840 187 wr) OO —— ‘ 230 =«s 5 147144M an 

Bathurst Power is eemeered - 4 23% 24 ‘a May QE ——————S 100 1 ~ 230 10 .2 May 155 Js 

Paper 350 214 “4 Jun 38 137 4 229% J - an 

Bell Teleph ber class A____- ° 40 840 Y2 Jan ¢ 140 i 4 Jun a0 C«@d 

eeitee see - Canada______ 106 188 15% 16% Pe 26% Mar = - 50 135 Jan 142 Mane 

Brit Columbia P & Pwr____..__. e 993 154 156 9 13% Jan 16%; . 

Class B ower Corp A___ o" tr 22% 24% 5 a 151% Mar 156 is Mar ontreal C 

ences fewer Cora RG ee a urb Market 

Building Products class A_ ra aa 25% 1,425 ce May 24 Jan Canadian Funds 

Bulelo Gold. Dredging.....-----~--~, 1°” “a “a 50 abe 4 3% Jan st Friday §Week’s 8 

Canada Cement Re fa -- 18% 18% ll Jan A tide A pee Sale Pri anne for Week 
Preferred ___ common—-____________ * 9 50 15% Jan 203, + ad rs Power & Paper com Par ” = Prices Shares R 

Canada Iron Foundries new” 100 9 9% 435 : 2 omy 7%, Preferred ______ mon______ ° 3% sa High to since January 1 
Preferred es new_______100 oF 115 117% 6% Jan ox ; % grilerrea 100 41, 4 4 24.790 _ Low High 

dies, tan. 100 = 14% 14Y 263 = =103 4% May “e Jun , . Bathurst Power-& Paper clase Un 100 “ 38% 4214 516 2% Apr 4 Sul 

Canada Stoamsht Power ——__....- : 8% 12 12 a 12, Jun tae y4 aa American oil Oo Gan EA 3% - s 15 60 re 42% July 

Fata : 4 1 % . b ; 
S% preferenlD common——______ wee a. 8% 8% 1.455 9% Jun 12 Jule itish Columbia Packer td————_-___ ° 23 eat 4 375 », Jan 84 July 

Canna eeterred ———--——_-—-_--___ 5 2 12 121 7% Jan uly .. . British Columbi rs Ltd____-___ . 22% 23 2% Jan 4% Mai 

nadian Breweries common__———-~ 0 38% 37 38% 700th ADF 12% Feb ~ Pretest room? & Paper-—"100 > im 11% “310 33 Mas 23% Juin 
- 1% "7%, ly 8 e * Pre % ee a ae am ae 4 /. i 

Canadian Bronze common ° 44% 4% 8 3,916 31% Jan 38% Jul -  Calea wee, fl eae 1 220 220 PS 100 16 Men 27% Jun 

Canadian Canners Ltd conv pfd____ : os 43% 1,045 a ™ ey 8% Jun Canada peau Co Ltd 6% pfd ere 39 39 su 8,623 1.55 dae ivme duly 
anadian Car & Foundry commen ~~~. je 36 60 an 45 M . = minion Sugar 60 ~~~~2°? 804 31 ; 2.40 July 
New preferred Fy common-___* 10 17 17 90 32% Jan 36 July Cunada Maiting Co Ltd @ar Co_____* 22% 105° 105 fo. isu eee 39% July 

Geese Getentes 2... 25 a 0 10 10% 14 Mar 1 uly anada Northern Power 7% ula. 2% * 4 22 22% 17 04% May 107 +=+Fel 

ese commo 26% 26%, 2,490 8 7 July Canada ‘ower 7% pfd_- 49 484 175 20. J 29: eb 
Preferred W% N-.---._-_. ° 8 27 70 Apr 10¥Y, - ‘ Wire & Cab] -4 Pp ~-_100 96 4 49 225 an 22%, Jul 

c TE aantiaeaperniins canes -- 42 5 25 2 July Canadian € 642% pid__ 94% - 96 46% Jan y 

oa Foreigh Tavestment_——_-'"s ae 154 138 — 36 =. a f ta pm Genessi » enw Ltd ate 110 110 110 % Ae Jan 99 Jan 
Cla: ol common_..____ -- 34 141%M un anadian I ents Ltd___* =f 19 19 Ma \, 

Gana’ ae -"-----~->- tein ~- 6% eis 2 oan 24% Jan “a ay — zon preferred Ltd class B-___* 154 i 12% 30 A May 19 * uly 

Cenadian Pacific Railway ~~~” “s =~» 6 6% 11000 5% Feb 61 n anadian Marconi Go. -~~~"~ 100 3 154 10% Jan 12% July 

mn 7 2 /o Jul Cand I . Ops: s = abe 170 34 14515 M Ya July 

Cockshutt P ¢ Railway___________ 25 _o! 67 69%, 5 Jan 2 auy s Bits ‘andn Power &.Paper Inv Lid com” 1 . 170 ; 2 May 156 

Consolidated Mining & Smeit — 4 1334 i998 14 13,422 aa a 6% cule Canadien erted aper Inv Ltd com___* 7s a a 2,202 18s fi Jan 

Distillers Sennnng ~~~ igang 3up 18% 18% = Lome ate Jan Su, July ie a Vickers Lid common_-:-« 82. 7% Sse 181 45¢ Sun 700 Mar 

ee 31 ,656 39° ¥4 July Cassidy’ ; Preferred ____- jc ~% 6 : 444M ar 

Dominion Bridge ——————-—— ao : .. eee oe 37% san, 38% duly , - eMire tinted: ae’ oe ee oe ae 

Demininn posi Drefersed.______-_~~ we Bg 335 33% Feb ii . Qlaude Neon Cen th, ——-----<----* *% . 4% 4% a eae or ian 

Ss common... Ye 13%, , 233 %4 Mar ‘ mmerciat £ vert... — 4y F 2 Feb 
5% Preferred | RE Ae Rie * 4 14 36 % Jan 31 reiat Alepnols itn conu.. 2 2 4% 4% 1,000 oe ‘oa. 

Semiaien Peundsias & Oc." 35 -- Mm TY, 0 13 Jan July Commercial Al td common____* — 25¢ 25c : 4% July 5 y 

ies & S - a 4 436 1 14 Ja Cons cohol prefer = 33 600 10 Jan 

Dominion Glass y | BRE 24 24 4% Mar ; n onsolidated D aR @ 3% c Mar 2 

ee es ae a 700 \ 7% Jul Consoli iv Sec Pfd : — . 5,435 2¥, Se Jun 
Preferred Com. 100 26 26 1 1742 Apr 24 y solidated Paper C an mote Vg 7 7% 1,300 e728 Jan 3% Jul 

Dominies Stes & Gaal a ~~~ 100 a 140 140 00 22 Apr Fs dun Cub Aircraft C Bh eae ® = 10%, 103 , 6% Jan 7 ae 

sath ia 26% Jul Davi .Corp Ltd_. pes 8 4g ly 4 3 1 7% May 

Dominion + nage Coal B_______ 25 160 160 25 116 Feb 1 4 July P avid & FP Sp Peng ded AEST 2 8% 83 O Jan : 

---- sf 40 Jul ; rere; Limit -- “gs - 4 10,824 Vy, 11 Jun 

Domi CR i 87, 1 10 150 uly Domini a mitee B-___ 75c¢ 0 —7 54 Ja 
yminion Tar & Chemical pono un fe 7 jen (162. Mac Dominion Otleioae es, Works Ltd: See ae ae 300 60¢ Apr ime duly 

Fae nee Ne =~ ly 12 9 @ July : mini ‘ noleum_______ -- 32 ‘ . 1.50 J : J 
tar snl: epens ——,.. 0 108 108 —_ 1,718 8 = 12% Jun Seanentne*ee common. > gee” “* 33% br 60 24 - 4 May 

Dryden Paper 27777-~~-~------——--100 ite 7 Ye 72% R. es Apr Py a —_ Pairehild: Aisedare Go Ltd____________s oe : 5 5% +S 28% ‘ioe A oan 

=~ 63 y anny I SG Ltt > @ 3 + % J 

Electrolux Corp OMe. oe ote 2 155 — woe . Pleet Yaivenmer (Candy Shops__—_ = % 2-24. was 7% Apr B et en 

haga / Sa ae ———— 1 
Tens i meatne Products__-_- ; - 11 11 oe 9 July omer rela Canada Ltd A__..___ ‘ 3% aie —— 145 28%, 4 3% Feo 
Foundation yh po grea Corp_....__* -- 5% 5% - 8 May 11% Ju, Freiman sate Limited-_______"""e -- 25% 26 27 3 May = July 
atineau Power ide * -- 27 27 4% Jan 4 Jun "6% cum ost ‘ common____ S® -— 27% 28 ly 1 23% Apr 26 Jan 
mm Geen . ie SE eS 7 63% Jt 

5% preferred ~ on s a 18% 19. 5 23% Mar 6 Jun Hydro-Electri eferred te a 4 4 837 20 Jan 47u1 
ae 4 - 27 Jul ric Securit -~~-100 5 2842 Ju 

5%% preferred "7777-777 10 9% 9% Qs, 515 14% Apr uly Int Meta) I . ies Corp_____ e -- 95 9 4 Jul ly 

General Seer an Se i netic ian 88 888 740 8% a 19 = Jun Internaticuel eee S66. “O°. > * -- 4-4 on. 1 924 Feb 5 Jun 
Preferred ares common ° a 9 9 30 8 J 9% July Internationel Unni en) Led “Aa” - - 23% 2334 25 3% J oe, May 

"Oe by cae a eee 15% : 5 10 an 90 A onal Utilities cl A”__* a 23% 50 3 oan 4% Jul 

Gypsum. Lime & Alabastina”~~~~~~~ 100 8 15% 15% » 93 Jan 9 pr Class B S class A_..____ * =— 3% 3% : 17% Jan 233 y 

Hamilton Bridge @°---------- © © gad 110% 111% 385 11% Mar + ad Madiaten Powe a i 3. ----- : S  «-21% S53 125 2% Jan 3% duly - 

maiiager Samant re cae ar ¥ 6% 8% 9 1 tee ert Jan 1113 = ‘ oe Leaf Milling Paper Co________» — 20¢ 20¢ a 20 Feb 23 _ 
me lr Paper common______- : 12 12 1314 1,765 5 ” “ae 9% Jun = Teleg & Tel he na 3a mn 4- 7 = 175 Hy ed 35¢ Jan 

Hudson Bay er | one aealillacaciiadas ~~ -~ 19 19%, 670 10 4 6% Jun f Massey-Hat eg _peiliaiaapaipapres ag -10 -- 15% 15 m 25 5% wen 23 July 

Imperial O11 anne ~~ 00" 110% 110% 110% 505° 13% Jan so aan McCail-Prontenke Giee.” oa tae = 17% 17%, > 15% aay Sully 
Perial Tobacco e v4 31% 313% 106% Mar 4 July Melchers Disti if 6% cum pfd__ 1 21 21% 0 17% J Jan 
Preferred -°! ©C#2 common___s sear 14% 15% <a 26% Mar ey —_ —— Ltd common.» ee 104 ~ 104 = 10% Jun # star 

Industrial Accepta oe tae we £1 ae 12% 13% 1 12% Apr . July Minnesota & Onta RE a 97 150 1.50 3 103% Jan 2% July 
Preferred __ mee Corp common__* 251, TY 1% San 10% Jan sei July. Nova Scotia L a eT Paper___._____s a 8%,” BM, PB 1.50 Mar ae Mar 

Intercolonial Goal common”~~~~~~~ 100 oe 25 25% 230 6 Jun a Power Corp of Can 6, oft-7—-----100 12 12 12% y. 7% Jan fhe aad 

International mmon___ 1 - 99% 99% 21 M ’e Jun 6% N n 6f cum Ist pf ~- 103 990 10%, 2 Mar 
Preferred Bronze common _____ . 30 25 30 100 96 oad 25% July * Quebec i, part 2nd pfd__ — 100 —_ 98 asin 5 107 - —_ 12% July 

ist Melts ek ;-----------2 am. 16% 153 25 - 100 Jun Reli ulp & Paper pfd a 5 2 31 oo 109 July 

ydro-Elec Syste ~--25 253 4 15 255 July 30 janece Grain C pid——______ 37 37 91% Jan 1 y 
Internatio of Canada common _---—- . So eee a Te 4 ne o Ltd common______* -- 20 20 32-35% Apr 7 an 
ational Panar anc....”7"---- > arni (4... T~-ta7 >I -- fe —— { = 2 pr 
inbreferred Paper common__—~~_ in (38% 38% oe. 2 me ge deg a i a a 210 «ig Wy 23% May 
rational Petrain... 72 rl 21 ’ 28 uly So oWer 6% pfd____10 a 60 Ye Jan 

International ‘eee Co ean 22% 92 *t os ~ 14% eee = % Jun United Corpann an ment ae 103% 103% ios 15 "5 Mar = ay 

referred __ common_______* ‘s 22 22% 76 Jan Jun Walker-G ations’class B______ 23c 23e 101 103% J Ye Jan 

Lake of the Woods comug;----~~~- saa. ‘denit 23 231, 1,695 = 19% Apr £2. July $1 cumue gem & Worts com_- —-S 4 17% nm sS 1c haay 8% May 

PP eee cS: ee, ON » /4 109% 109% ans 20) Jan aone Jan Western Can Por an 52 See 62 62 62 50 13 Apr bg Mar 

fear # Bens aa. 100 7 a 25 Ye 895 as Mar 113" Pa r Mills Co Ltd pfd__* == 21% 21% 110 57% Feb 17% July 

nee: Mee. ane oa 24 ‘ - 

Lindsay (¢'W)  preteried--------"ig ca fs 30 135 San agp ROP Mines— | - ee 8 go pA 21% Feb 
cKinnon Steel ee 100 sii 16 16 13. Jan pr Alderma 5 July 
A "IMG ions 20 Ss, 16 Feb c Copper Cor nd F 

pO enema >. ae 2 tsa 8 duly ammo Mines Ltd <0 —~-~-~-~~ ¢ We: om 3 

McColl-Frontenac Oil a 9% 60%2 60% : 3 Apr oe gan Bear Explore Heine; Corp Ltd__ * Be 4c . 5c o2.280 15¢ Jan 

Mitchell (Robert) ——_~~~~~~~~~-~-~~- : a oe ee. ss an Mr oni, _ , Beaufor Gold Mines 30a -77777---~---2 = 19¢ "192 ** 500 > Son "se July 

seal Cottons coz27-~---------- , 5 , 8 2 July Poesia i Se rae ED bn 2.6 : 19 uly 

—eetneal “une one ee om 26 26 “a can 6% rd ae —_ Salome Messe’ he ae 9 "EMCEE i a Sine “ioe 2 aoe 1-14 May 200 an, 
ontreal Telegra ARES * og 75 75 16 Jan 4 Jun Canadian ‘ tL meee tke ec 2c 12¢ 15! *,000 Ge Jan .60 July 

Montreal Tramwars wann nnn nnn ne 19 70% = 20% 20% nC, Ta Fi _ Cartier-Matart py gd Mines._--~-* Ss 12 1212 —19°400 4c Jan 154s July 

ea 100 20% aoie 37 20 2 “4 Apr 221% ‘an Central Cadillde Gold a ~=-----~- 1 9c 84c 84c 1.000 11% Jan 125, Aor 
penal Brewertes common. a 5 20% 2 int" 37 May poe Mining Corp Mines Ltd___-- 1 7 ace o0860° | Sie an 84c. July 

Metional Oreai “ick finn" --~-------2 37 37 371 y 24 «Jan D ng a, ee earns 1 ag 2c 14,300 ~~ 13 %e July 

Sr eve en ie na wn : i ARE, CM — 13¢ , 2%e J 2c July 

Niagara Wire WonreetP- > 4 -. 43% 4344 1170 83 ome Mines Lid ___*.....-~7~~~~7--~ 5 13¢ 1,000 ge 9 

~--------~- 3Y, 3 Jan Franco Se ee é- 35c : , 8c J 9¢ July 

Noranda Mines tay 78---- 18 17 3 150 40! 37% Jul ‘ancoeur Gold Min@és Lid..~~~~~~ . ; 36¢ 5,00 an 13% 

------ 18 0% Ma 2 July Giant in@s Ltd __ ~-- 30% 303 000 = 354ac Jul 2¢ Jun 

Ogilvie Flour 1 Ltd_______ 26 89-253 5,005 131 y 43% Jul Yellow Knife Gold... M 4 4: May Hg 585 a 37¢ J 

Mills common 77777 -"7- ° Vy 26 3% Jan y . Hard R lfe. Gold___ Fate 60c 62 26% Ma , July 

Preferred common__ a 58 57% 591 255 15% 18 July Thani ock Gold Mines Ltd... * “a e 900 2 y 30%4 July 
Cliente Otel ecis=- ----—-_-=--10 27 oe 1,517 2 Jan 26 J nspiration Min & 6 Ltd_-____ 1 a 10c_  10¢ 1,0 Se July 67¢ 

irae aibeacs Sam 27 48% Jan uly J-M C Min & Dev Co_ 98e 1 :000 7.85 J t May 

Ottawa Car Ainemu's Commo 100 2 640 ; 60 Jul ; onsolidated Gold Mines Lia~~~~ J 00c 600 uly 10 J 

ircraft ne + 7 167 23% Feb uly -  Joliet- d Mines Ltd 90c 88c M uly 

Ottawa Electric Rwy. ~~~ -- 15% 151 20 161 27 July L; Quebec Mines Ltd ----1 oo 500 my 1.14 Jul 

Ottawa ric Rwys SRST pes 9 aT 2 5% 50 Feb 170 abrador Mines - a es eee ae ee eee a se 4 2c 47%2¢ 15. 55¢ Mar 94 y 
ge-Hersey Tu Power common ___ 10 . > 26 “a 200 — Jan 17 —_ —_ Shore Mines Lt4...--~~-~~~~>--- 13%e 15¢ eae 1¥ac Jan i = 

Power Corp of ee en le te -. ia a 93/2 Mar Malaree’ oud. iehs teas ane - 100 161 dann 15¢ July 

Price Bros EE -- 93% 0 26.35 oldfield. we -Utd---------- 3 A 51 May Ae 
Oo peat nce Ltd commons oi Fe 0° osx an herd _- Negus Mies elds §--_-- ooo rs =~, . 6.60 |6.60 339 15% Feb (3.50 July 

ieee. ** ~~~ ido 28% 2% a - 350 534 oy 98 Jan : Peron nine ‘Cofp Lid_.....-~~~~ 7a ry oe 500 3.40 oe 6.60 July 

Rolland Paper z ais 99% 991% ,302 19 J - 8 Jun P; ld Mines-i.td ---- 70 9 300 1.40 e 4.25: July 
Prefer common ______ —— ee 90 an 29 J ‘andora Cadallic Gali. Vinee” ~~ ~~= 1 ie Fe -40 Jun 2. ; 

Saguenay Power préierred=-—-— 180 a 1s age $8 JAR (OB Tuy |” Plekle Crow Gad pacman 315.290 e450 “Sn Jan toe. Jan 

wrence erred a as sibs 2 1 row-G&id Miaec itn 0777777 c mr on i 
rf Clase A preferred__ P common. | i —— 102" 10952 10 99 - ' 11% Jun R an Gola Mines “yoga seer ey aise -1€ "2800 90e coe . “ise dene 

St. Lawren —— oats 3% 105 1 ‘Ma ” Sea old Mining-Corp ~~~ oe esa f y Le 

ce Paper preferred. ~~~ -.50 3%. 3% 100 Feb . 103. Mae . - Red Cres lining-Corp___ 2.92 "2. 1002.00 Jan ae saly °°" 

Sheranigen Water & Power -—~-~~10 a CAS 28% Sosy 2? Mar ne : - Shawkey eon ae 2 “35¢. “350 so | 330. Ape 4 
Preferred ms of Canada co ipuianatened 14 1 225 pr 16% Jul 4 coe Gold ompany_.____ Te °w7e 2,000 _ July 35¢ y 

Southern Canada Pow.z~~~~~~ mene 19 a. ae soe Apt 58 Jule " Sladen-Malarttt Manhe  Gia ~~~ i Site naan Se July 

Ce. of Cone ——--—-=—- co eee oe 275 «15° gay 1¢ ‘Jan eee ~satesees? : $e Lose 30,600 420 Mar Bc May 
; common____- | * = 10 10 128 s 19% Jyl ullivan Cons Mines} Lta____~ >-->--- 1 ee 65¢ "700 Mar 1.25 Jul 

United 1S BST cP OCI emia amar 69 10 70 Feb 143. oe, _ Teck Hughes Gol Pies Vos 3.80 4.00 56c Jan - y 

ee Carp 25 75 67 69 405 8% Jun eo Wright Hargreaoe, pes Ltd______-- i 175° ‘7g g OO 3-40 dun wee Jan 

uit common... ~~~~~ © = on 76 212 63 Feb 69 J "1 ives Mines Ltd____ ° 4.00 | 4.00 900 1.60 Jun 4.oduiy 

Wabasso beeen 100 pus M4 4% 45 a Jan 16 ‘Jue “ Olls- - -- 4.35 4.40 3 3.25 ‘Apr ay 

Western Gr. aetna ___* —— 99 99 200 5% Jan 5% July Anglo-Cenadian Oil oe 4.40 July 

Wilsils Lia %4 common_____” * su S455 50 78 Jan 99 rod | British ‘Domini “ demas : 70c _7 | 

A oR hese ot am eee ~= 110 50 ul 1 Domifiion Gus ~~"~~7~~---- * Oc 7 

Hor fostae ----* 18% 1 Br 4 ; 2 55 3uly Dalhousie Oe be ------------- Tac. Tec 700 60e ~ May - 7 
tes see page 259 % 210 17 Fond 110 July sm Oil Co* £ta eS * 1.26 Foe 1 = Se Apr Tse bef 
18¥, ome -—F-—-— ~~~... agen °35c ; 1.16 y 
2 oan Geaite Gas Dan He 330 San 1000 30 May 1. w-Tuly 
B.S AcE IER. 4 4%c 4! 995 3.05 Jun 37¢. Feb 
aS: PA 4c 2,000 y ye . 3.65 Mar 
Cc 45¢ oS... as ee 4c Feb 
uly 55¢ Mar 
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Quotations for Friday July 14 4 
: 
. 
Investing Companies For Quotations on Real Estate Bonds 
Par Bids Ask Par Bid Ask 
Aeronautical Securities_....____1 7.14 7.76 Keystone Custodian Punds— i 
Affiliated Pund Inc____---_- i% 412 451 eres 2-1... 28.04 29.39 SH ASKAN & Co 
ASAmerex Holding Corp___-_-_ 10 26% 2734 I i he ~~ ..29.37- 32.22 « 
American Business acon mage 3.87 4.24 i ~, * i ihe ea 18.43 20.26 
American Foreign Investing_10c 14.55 15.78 een We es 10-63 11.66 
Assoc Stand Oil Shares___-_-- 2 x6% 1M i me Ce es ate 1845 2021 Members New York Stock Exchange 
Axe-Houghton Fund Inc____--_ 1 15.42 16.66 —-. \ eee oR Members New York Curb Exchange 
Bankers Nat Investing— , tees, 25.70. 28.22 
BOSBMER nce seecenne 43% 5 > Se et ae 13.55 14.92 
pO SS OS a aS 5 4% 53% Series S-3 ees aa 10.69 11.77 40 Exchange Place, New York 5, N. Y. 
Basic Industry Shares___--_~_ 10 3.99 . NE ee. ee 5.48 
Bond Inv Tr of America__--_-. 101.63 105.86 Knickerbocker Fund__.....____ 6.58 7.21 Tel: Digby 4-4950 Bell Teletype NY 1-953 
Boston Fund Inc___---__---~- 5 18.50 19.89 Loomis Sayles Mut Fund______ * 97.31 99.30 
Broad Street Invest Co Inc___-5 30.17 32.62 Loomis Sayles Sec Fund_____ 0 41.45 42.30 
Bullock Fund Ltd__.-..-.-... 1 16.19 17.74 Manhattan Bond Fund Inc-- 
Ee ae 10¢ 9.06 9.96 . 
Canadian Inv Fund Ltd-_--.._ 1 3.25 3.95 Maryland Fund Inc________..10¢ 4.74 5.17 : Insurance Companies 
Century Shares Trust___..._ we 3456 ...31.8 Mass Investors Trust_________ 1 22.54 24.24 
Chemical . Puné____.___._........ 1 9.95 10.76 Mass Investors 2d Fund______ 2. 11.26 --; 12.10 Par Bia Ask Par Bid Ask 
Christiana Securities com_--100 2,660 2,760 Mutual Invest Fund Inc___. 10 11.69 12.78 Aetna Casual & Surety_______ 10 135% 143% Homestead Fire 10 13% — 
Preferred —- wae 100 138 143 Nation-Wide Securities— Aetna —.__ 10 51% 54 Insur Co of North America_..10 86% 88% 
Commonwealth SEES 1 5.08 5.52 (Colo) series B shares____-_-_® 4.00 wou Aetna Life 10 34% 36% Jersey Insurance of N Y_.-~-— 20 38% 41% 
Consol Investment Trust_..--- 1 42 44 (Md) voting shares_______ 25¢ 1.36 1.49 Agricultural 28 73% 77 Knickerbocker BY 93% 
Corporate Trust Shares___---~- 1 2.54 - National Investors Corp_______ 1 7.78 8.41 American Alliance__.._.______ 10 22 24% Maryland Casualty_....._..-_ 856 9% 
Series AA__~---~----------- 1 2.33 National Security Series— American Casualty___.______ 11% 12%, Massachusetts Bonding___-- 12% 68 71% 
Accumulative series._._.__-~—- 1 3 Low priced stock common__..__. 3.€6 4.12 American Equitable._..____..§ 17% 185% Merchant Fire Assur_________- 6 47% 50% 
Series AA mod------------- 1 2.83 - Bond series____--__---_____. 7.05 7.75 American Fidelity & Casualty-5 1153 12% Merch & Mfrs Fire N Y_-.--- 4 6% ™% 
Series ACC mod--_---~------ 1 2.83 Income series__..._...._.. an * 464 5.36 American of Newark. 2% 15% 16% Monarch Fire Ins —__-.___-.--- 4%. 55¢ 
Cumulavive Trust Shares____-- ® 4.96 pias Low priced bond series_______ 6.89 7.58 American Re-Insurance re = a 10 5034 533% National Casualty eteett) «08 25% 28% 
Preferred stock series_______- 7.43 8.22 American Reserve..__--_--10 145% 16% National Fire 61 64 
Delaware Fund_- 1 18.62 20.13 New England Fund____.-_____ 1 13.25 14.28 American Surety_._------__- 25 57 59% National Liberty ” 656 1%, 
Diversified Trustee Shares— New York Stocks Inc— Automobile 10 36%  # 39% #National Union Fire___-._.._ 20 171 181 
e a sie 2 -~ Agriculture __ 11.00 | 12.09 Baltimore American_______ -o 612 7% New Amsterdam Casualty__--- 2 25% 27% 
> — An: ee Auemenie _-....-- nae 701... 4-73 Bankers & Shippers__________ 25 81 86 New Brunswick 10 28% 30% 
Dividend Shares_. 1.45 PRES a pa 9.48 10.42 Boston __ 100 580 605 New Hampshire PFire_....___- 10 44% 47% 
Eaton & Howard— eee “988 10.86 “Ni Te 56 20% 22% New York Fire & 13% 15% 
Balanced Fund : 22.16 23.80 Building supply___.__________ 7.77 8.55 City of New York___________ 10 17 19 North River....-.-.--....2.50 23% 24% 
Stock Fund_ 13.69 14.70 (Si ad TR te Sie Ria aaa 8.56 9.41 Connecticut General Life_____ 10 49% 51% HOT OOMOID snc ciecenceson 5% 6% 
Equitable Invest Corp (Mass) - 4 32.42 34.86 Electrical equipment____...___ 8.60 9.46 Continental Casualty__..______ 56 39% 42 Northern 12.50 91 95% 
Equity Corp $3 conv pfd_----- 40 41 Insurance stock_.._____._____ 10.00 10.99 Employees Group x30 32> Pacific Fire 25 99% 104% 
. S 8 RR SE BORE ERLE 8.88 9.7%. Employers Reinsurance —_____ 8 573% 61% Pacific Indemnity Co___--_-- 10 48% 51 
Fidelity Fund Inc_----~------- 19.77 21.29 TS ET EO Ee eae 6.60 7.24 SS ELSES LOE IRE 46% 50 Phoenix 10 83% 87% j 
Financial Industrial Fund, Ine- 1.94 2.13 iis Sanne 2 ued 10.41 11.44 Fidelity & Deposit of ia 7-20 137 143 Preferred Accident 5 14% 15% 
First Mutual Trust Pund_---- 5 5.73 6.39 | SS Fe eS RT LEP Taos 5.85 6.44 Fire Assn of Phila__....____.10 63 67 Providence-Washington ____-- 10 34 36% 
Fixed Trust Shares A___-----10 1046 - Railroad equipment______.__. 7.73 8.50 * Fireman’s Fd of San Fran_...10 85% 89% Reinsurance Corp (NY)------- 2 4% 642 
Foundation Trust Shares A---1 = 3.85 << get Ea i 6.58 7.24 Firemen’s of Newark_. _______ 12% 13% Republic (Texas) -..--...--- 10 27% 3 
Fundamental Invest Inv_----- 2 24.05 26.36 North Amer Bond Trust ctfs_.__. 39% ao Franklin Fire 6 26 28 Revere “(Paul) Fire__.-_-----~ 10 =21% 23% 
Fundamental Trust Shares A--2— 5.00 5.77 North Amer Trust shares General Reinsurance Corp.._-_6 48 51 St Paul Fire & Marine new_-12% 70% 73% 
B -~-----~-~-~------~=--== _ . <- on lh AEE TES IR oF? gages Gibraltar Fire & Marine____- 10 17% 19% Seaboard Surety__.-----.--~- 10 44% 46% 
General Capital Corp---------® 35.18 37.83 Series 1955--.._.._____ .-: Amie Glens Falls Fire__...____.____ 44 46% Security New Haven_______-- 10 35% 37% 
General Investors Trust--___--1 5.57 6.00 i... sk 1 2.79 _ Globe & Republic__..._______ : 8% 9'% Springfield Fire & Marine--_-25 116% 122 
">: <a 1 eee Globe & Rutgers Fire Ins. com. 19% 21% Standard Accident_..__-----~- 10 60 63 
Group Securities— Plymouth Fund Inc_________ 10c —‘54c 59c BOE DIINO penn siren 77 81 Travelers 100 469 484 
Agricultural shares__-_.___-- _ 7.02 7.72 Putnam (Geo) Fund_-_-._____ 1+ 1441 15.49 Great American -— 29% 31 U 8 Fidelity & Guaranty Co_.2 37% 39% 
Automobile shares_.--__-~--. 6.48 7.13 Hanover or 27% 29% U S Fire- —_— 472 50% 
Aviation shares______ a 3.3 7.02 Quarterly Inc Shares______- 100 7.05 7.68 Martlord Fire...nccoss-nanent 963%, 101% U 8 Guarantee 10 71% 16% 
Building shares-__._____-___._- 7.84 8.62 Republic Invest Fund_________ a -*"3.60 4.05 Hartford Steamboiler inapest.—10 43} 46% Westchester Fire 2.50 x33%, 355% 
Chemical shares_._---~--_~ —_ 5.84 6.43 Scudder, Stevens & Clark Home -- 281 30% 
Electricai Equipment___-_----_ 9.83 10.80 Ss i . 94.85 96.77 
ee 5.38 5.92 Selected Amer Shares_______ 2% 10.36 11.30 
Fully Administered shares_-— 7.31 8.04 Selected Income Shares_____~~- 1 4.28 
General bond a nimengate eSntome 8.34 9.17 yb emer I Bo 1 6.40 7.01 
Industrial Machinery shares_-_ 7.23 7.95 pencer Trask Fund____--_-_-_~ * * 15.40 16.40 d | 
EMVOSUINE —...- 666 cemcaweoane 7.06 7.76 State Street Investment Corp_-__ “43. 64 46.89 Recent Bon ssues L 
Low Price Shares__......---. 6.34 6.97 Super Corp of Amer AA______ 1 2.50 * 
Merchandise shares___------- 6.74 7.41 Trustee Stand Invest Shs— . Bid Ask Bid Ask 
Binine SHETCE 4 <crecccnne 5.57 6.13 ee Os ee 1 i” Sew Atlanta Gas Light 3s--_._- 1963 102% 103% Public Service (Indiana)— 
Petroleum shares_______-_.-_ 6.25 6.88 OS TNR arta oy 0.5 sages 1 icy eget Blackstone Valley Gas & El— 3%s series E___.-----.-- 1973 10658 107 
Railroad shares____------~-. 3.78 4.17 Trustee Stand Oil Shares—- 38 —~—---~---..-----~--- 1973 10542 106 Public Service (New Hampshire) ; 
RR Equipment shares___----- 4.47 4.93 Rn 607... Central Pow & Lt 3¥gs_-__1973 102%, 103% 3%s series A........... 1973 109% 109% 
SG FOS Seder aie ape EE ae 4.63 5.10 i eR ett Sea oP, 1 ~'6.84 Plorida Power 3%s____---- 974 107% ‘ Puget Sound Pow & Lt— 
Tobacco shares.__..._-_-___. 4.63 5.10  Trusteed Industry Shares___.25¢ 77c 77¢ Florida Power & Light 342s_1974 108 108 2 4%8 222-442 +o 1972 109% 110 
Utility shares_ 4.56 5.02 Union Bond Fund series A__-. 24.89 25.67 OO oes eee em 1979 106% 107 Quaker Oats 2%s_______._.1964 100 100% 
OS ORS Se 20.85 22.79 Louisiana Pow & Lt 3s____1974 102% 102% San Diego Gas & El 3%s_.1970 111% 112% 
AHuron Holding Corp____--..- 1 24¢ 36c IR a rt 8.16 8.93 Mengel Co 3%4s____-------1959 99% 100% South Carolina Elec & Gas— 
Income Foundation Fund Inc Union Stock Fund B_________ a 7.20 1.87 National Container 5s____~_- 1959 100% 101 Ses -~--1972 108% pe 
0 SEE OSS 10c 1.49 1.63 Union Preterred Stock Fund.___ 18.99 20.76 New Jersey Pow & Lt 3s__1974 105 1052 Southern Colo Power 3%2S--1968 104% 105% 
Incorporated Investors____.-_- &6 23.33 25.09 OU 8 El Lt & Pwr Shares A_-___ 16.90 Northern Indiana Public Service Sunray Oil 3%4s ~_-_-____-- 1959 103% 104 
Independence Trust Shares____* 2.36 a Se ee 1.85 21GB 5 pinnirevibtlonl Dai siettisicect 1973. 10342 104 Utah Power & Lt 3%4s----1968 108% 108% 
Institutional Securities Ltd— ehilineton OS Say 1 17.28 18.98 Okla Natural Gas 2%s____1961 10i'42 102% Virginia Elec & Power 3s___1974 105% 105% 
Aviation Group shares___---. 10.64 11.67 Panhandle Eastern Pipe Line— West Penn Power 3s_..__-~-- 1974 106% 105% 
Bank Group shares_.__-.___- 92¢c 1.02 Investment Banking 2%s debs --1953 100% 101% ## York Corp. 4%s.--.------- 1958 105 105% 
Insurance Group shares__-_-- 1.04 1.15 Corporations 
Investment Co of America_..10 26.34 28.63 RE Dh BR. ckccmonbnowntiien 1 2% 3% = 
Investors Fund C s i0ae 13.99 4First Boston Corp_--...-.. 10 33% 35%% 
5 
S Not 
Quotations For U. S. Treasury Notes 
? Pigures after decimal point represent one or more 32ds of a point 
I Maturity— Int. Rate Bid Ask Maturity— Int. Rate Bid Ask 
ew . | anks rus Os. Sep 15, 1944-___...__ 1 % 100.3 1005 Certificates of Indebtedness— 
tSept. 15, 1944_________ %% 100.1 #£«%100.2 t%s Aug. 1, 1944___.._.--.... b0.00 +10c 
kx Par Bid Ask a Ce  — ae %% 100.8 sr 2 ba ge 1, _ Ea Be pee a Loe oa 
3 Mar 15, 1945__.-._--__ 1%% 100.9 100.1 %s Oct. 1, 1044.......-..-. \ .58 % 
Bank of the Manhattan Co. bs 4 233% 25 Grace Metional —..:....... 100 200 mee tDec. 15, 1945_....__. —~ "m% 9929 99.30 $90 Mbs, 1, Nok. cee b0.72 0.70% 
Bank of New York_____.____ 100 401 413 Guataiity Trast 222s. 100 338 346 
561 ly, Vy tMar 15, 1946__._....... 1 % 1005 1006 t%s Feb. 1, 1945_--------_-. b0.77 0.75% 
Bankers Trust 10 54 56% ES ae es 10 16% 17 / 
tDec 15. 1946...--_._---. 1%% 100.28 100.29 t0.90s Mar. 1, i945. .-----_-- b0.79 0.77% 
Deaktiva Trast............<.. 100 100 105 Kings County Trust_______-_- 100 1,600 r "1, y 
/ Vg tMar 15 1947___. ee. ee 100.10 100.11 3%s Ape. 1, 1906... 4-026 b0.79 0.77% 
Central Hanover Bank & Trust * 107 11042 Lawyers Trust____....._-_._- 25 38% 41} 8 t%es May 1. 1945 b0.78 0.76% 
Chase National Bank________ 39% 412 Manufactures Trust Co com_-20 51% 541% Sept. 15, 1947______-___- 1% = tes J “7 eesti A b0.79 0.77% 
Chemical Bank & Trust______ 10 5134 54 Conv preferred__.__________ 20 50% 527% SHepe.. 15, 1668.0... 1%% 100.14 100.15 Yes dane b 3940......-.- 5 , -717 % 
Commercial National Bank & Morgan (J P) & Co Inc____- 100 264 274 
SMW di Rice a ahot inci 20 47 491 National City Bank_-_-___~- 12% 37% 39% 
Coeteenens Bank & Trust_._.10 22% 24% New York phn EE 25 98% 102% _ . . 
orn ange Bank & Trust._20 49% 517% Public Nat’l Bank & Trust__17%2 he 455% 
Empire Trust __-.__--_____50 78 82 Title Guarantee & Trust___-_12 11% Obligations Of Governmental Agencies 
First National Bank ________ 100 1,725 1,765 United States Trust_____-_-__ 100 1, 445 1,490 
Fulton Trust. 100 170 180 Bid Ask Bid Ask 
Commodity Credit Corp— Federal Land Bank Bonds— 
S446. acienviichnm Feb 15,1945 100.4 100.6 = any aoe cee aps 
Federal Home Loan Bank— s ven. }, ” oeneprenanct-s : . 
0.85s June 15, 1944___-____ __ b0.90 0.75% 3s May 1, 1956-1946.-_---_-.._ 104.25 104.28 
a o s Other Issues , 
Reorganization Rails Federal Land Bank Bonds— © © Cenveretee Mii ac 1948 103% 104 
4s 1964-1944 100 ~- U 8 Conversion 3s.....---- 1947 106% 106% , 
(When, as and if issued) 3¥%s 1955-1945 102.8 102.10 Panama Canal 3s_-_-.--.--1961 133 134% 
Bonds— Bid Ask Stocks — Bid Ask 
Akron Canton & Youngstown— Akron Canton & Youngstown— 
4s series A__..._.._.__._ 1988 93 94 @ommon . ._._-_-..---..---- 42 43 s s 
4\%s series B_-----_____- 1988 97 98 5% preferred --------------- 82% . 83% United States Treasury Bills 
Chicago Milw St Paul & Pacific i . 
6 “a eee 1aes 108% 106% ~ SE eee tos 19 Rates queed ase te disseens a5 pyeehane aie 
Gen income 4%s A___-___ 2019 76 77 
Gen income 442s B._____ 2019 63% 641% Preferred © eta Po per ee ea 44 45 Treasury bills— ‘ Ang. 3t, 1944.2 ccc ecete cs b0.37 0.33% 
Rock Island & Pacific— Sale: BG, 204A... =o nme b0.37 0.28% September 7, 1944....____--- bo. 0.33% 
Chicago Rock Island & Pacific— ago > 18y 19 ; |. + | RRR RSoa b0.37 0.30% September 14, 1944__.._____- b0.370 0.34% 
2 28 Ct 1994 10142 102% en ~<" pauapermeperreseecrer* eae oie: By Be rnp eninndh b0.37 0.32% September 21, 1944________-= b0.370 0.34% 
Conv income 4%%s____-_- 2019 69% 70% 5% preferred ~----------- ae7e ‘ ee b0.37 0.32%" September 28, 1944__________ pete ee 
é } f |g _ VS ees b0.37 0.32% October 5, 1944__-___--_-_-_- 375 0.35 
Denver & Rio Grande— Denver & Rio Grande com_..- 18% 19% 
Income 4's SS SE alee 2018 e59% 60%, Preferred MES ye Raa. ae 45 \, 46 y, Aug. 24, 1944 REDD OP PSOGPEDLP IE SPADES a OAD b0.37 0.33% October 13, 1944 ee EE a b0.375 0 35 % 
Ist 3-4s income__________ 1993 e83 84 St Poul & Gault St us peat 
Minn a u e M— 
— yo Pmt i Ste a 106% 107% Pree v t c_----------------- 13%, 14% *No par value. a Odd lot sales. b Yield price. d Deferred delivery. e Ex-interest. f Flat price. 
Gen mtge 4s.___........1991 76% 7% EES © Caer e A” . k Removed to Stock Exchange. rCanadian market. s Cash sale—not included in range for year. < 
Western Pacific Western Pacific common__---- 34 35 x Ex-dividend. y Ex-rights. tIn default. tThese bonds are subject to all Federal taxes. AQuota- 
Ine mtge 4%s______--_- 2014 108% 109% Preferred 71 92 tions not furnished by sponsor or issuer. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
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Bank clearings this week will show an increase com- | 


pared with a year ago. Preliminary figures compiled by 


us, based upon telegraphic advices from the chief cities 


‘of the country, indicate that for the week ended Satur- 
day, July 15, clearings from all cities of the United 
States from which it is possible to obtain weekly clear- 
ings will be 6.7% above those for the corresponding 
week last year. Our preliminary total stands at $10,- 
538,957,928, against $9,877,005,465 for the same week in 
‘1943. At this center there is an increase for the week 
ended Friday of 15.8%. Our comparative summary for 
the week follows: 
CLEARINGS—RETURNS BY TELEGRAPH 























Per 
Week Ending July 15 1944 1943 Cent 
‘gew York _...___---.___ $5,107,529,132 $4,412,282,221 +15.8 | 
ow PROD sain 488,769,059 426,808,662 +145 | 
Philadelphia _______--__ 538,000,000 528,000,000 + 19 | 
Boston __.% 307,626,895 303,100,189 + 1.5 
Kansas City ______--_. 184.403,204 171,796,523 + 7.3 
gn oa 157,400,000 147,400,000 + 68 
‘Ban Francisco __--_---- 230,501,000 218,400,000 + 5.5 
Pittsburgh» __-.._------- 206.022.220 198/351,453 + 3.9 
Cleveland _________-___- 200,009,440 202.001.066 «in 
Baltimore ______--_-_-- 129,688,207 125,063,081 4 3.7 
Ten cities, five days... $7,549,949,157  $6,733,203,195 412.1 
Other cities, five days. 1.232,515,175 1,498,842,290 —17.8 
Tot. all cities, five days $8,782,464,932  $8,232,045,485 + 6.7 
‘gM cities, one day_____- 1.756.492.996  1,644,959,980 + 68 
Total ail cities for week $10,538,957,928  $9,877,005,465 + 6.7 


Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. 
We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not avail- 
able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which 
we present further below we are able to give the final 
and complete results for the week previous—the week 
ended July 8. For that week there was an increase of 
26.1%, the aggregate of clearings for the whole country 
having amounted to $9,486,115,671, against $7,525,236,- 
369 in the same week in 1943. Outside of this city there 
was an increase of 5.3%, the bank clearings at this 


THE COURSE OF BANK CLEARINGS 


' center having recorded an increase of 41.0%. 


We group 
the cities according to the Federal Reserve Districts in 
which they are located and from this it appears that in 
the New York District (including this city) the totals 
are larger by 40.3%, in the Boston Reserve District by 
21.9% and in the Philadelphia Reserve District by 5.3%. 
The Cleveland Reserve District enjoys a gain of 20.0%, 
the Richmond Reserve District of 19.5% and the Atlanta 
Reserve District of 18.0%. In the Chicago Reserve Dis- 
trict the totals record an increase of 15.2%, in the St. 
Louis Reserve District of 23.9% and in the Minneapolis 
Reserve District of 7.3%. The Kansas City Reserve Dis- 
trict is able to show an improvement of 1.7%, the Dallas 
Reserve District of 2.9% and the San Francisco Reserve 





District of 5.0%. 


In the following we furnish a summary by Federal Reserve Districts: 
SUMMARY OF BANK CLEARINGS 
































Week Ending July 8 1944 

Federal Reserve Districts s — e * _— —_ 
ee nO i neeeemel 12 cities 386,714,176 317,125,383 +219 382,776,020 308,843,623 
= ee Sela R SIEM 134 5,705,235,319 4,065,194,589 + 40.3 3,882,344,650 3,561,376,803 
i SE pc ae IE SIRE 6 Sex 556,044,668 528,229,270 + 5.3 584,304,806 510,243,880 
os senmenehnibginuieds aw 538,179,505 448,391,131 + 20.0 495,284,253 403,211,287 
IIL cs -scoetsnenndgenannitgiananenenah e-° 262,403,118 219,668,209 +19.5 240,068,591 228,660,994 
Gt PEOOD Se cencn se ccceonroncegecsaes ' 335,718,641 284,634,650 + 18.0 285,480,257 236,230,763 
Sp eR PERSE 572,535,262 496,998,012 +15.2 532,230,669 484,060,754 
ON Oe: BOWE ees ence pecacnwqcntonls a. 253,830,800 204,889,748 + 23.9 215,019,846 198,520,724 
9th Minneapolis ~.--------------.------ pe 176,635,110 164,632,729 + 7.3 163,448,595 141,248,117 
10th Kansas City ..............--.........-- oo 252,630,878 248,404,765 + 1.7 227,253,904 177,650,960 
iith Dalles”... nen ones on ne , EB 125,930,907 122,440,156 + 29 102,386,500 83,650,937 
12th San Francisco ~_- ---- > 445,888,165 424,627,727 + 5.0 395,537,695 350,655,996 

TU anno cic c ene wacindiananaine 111 cities 9,486,115,671 , 7,525,236,369 + 26.1 7,506,175,786 6,684,354,838 
Outside N. Y. City 3,780,880,352 3,590,457,099 + 5.3 3,754,420, 113 3,402,258, 204 








Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The 
‘results for June and the six months of 1944 and 1943 
follow: 








Description Month of June ——Six Months—— 
1944 1943 1944 1943 
(Stock, number of ; 
: ighares ____--. 37,712,751 23,415,845 131,342,925 171,484,418 
Bonds 
Raliroad & misc. , 
bonds ____--- $231,086,700 $227,204,900 $1,539,496,800 $1,936,896,900 
Poreign govern’t 
“e-bonds __---_.- 12,261,000 8,494,000 58,052,500 66,416,200 
U. 8. governmen 
bonds _______ 435,900 400,200 3,568,100 1,673,900 





Total bonds__ $243,783,600 $236,099,100 $1,601,117,400 $2,004,987,000 
The volume of transactions in share properties on the 
ew York Stock Exchange for the six months of 1941 

to 1944 is indicated in the following: 


ye 
' 


Oe 1944 1943 1942 1941 

Cg No. Shares No. Shares No. Shares No. Shares 
Month of January____- 17,811,394 18,032,142 12,993,665 13,312,960 
be February --. 17,100,772 24,434,084 17,925,761 8,969,195 
March ___~~ 27,643,038 36,997,243 8,587,828 10,124,024 
cae ist Quarter_______ 62,555,204 79,463,469 29,507,254 32,406,179 
eee 13,846,590 33,553,559 7,589.297 11,185,760 

i seeepinnie 17,228,380 35,051,545 7,229,097  9,667.050 

eS 37,712,751 23,415,845 7,466,443 10,461,813 

2nd Quarter______ 68,787,721 92,020,949 22,284,837 31,314,623 
Six months____-_- 131,342,925 171,484,418 51,792,091 63,720,802 | 


The course of bank clearings at leading cities of the 
country for the month of June and the six months 

















We also furnish today a summary of the clearings for 
the month of June. For that month there was a decrease 
for the entire body of clearing houses of 19.8%, the 
1944 aggregate of clearings having been $50,673,007,529, 
and the 1943 aggregate $42,307,638,393. In the New York 
Reserve District the totals register an expansion of 
26.1%, in the Boston Reserve District of 25.0% and in 
the Philadelphia Reserve District of 7.6%. In the Cleve- 
land Reserve District the totals record an improvement 











of 8.7%, in the Richmond Reserve District of 15.0% and 
in the Atlanta Reserve District of 17.4%. In the Chicago 
Reserve District the totals are larger by 15.1%, in the 
St. Louis Reserve District by 14.8% and in the Minne- 
apolis Reserve District by 11.3%. In the Kansas City 

* Reserve District the increase is 5.9%, in the Dallas Re- 
serve District 14.8% and in the San Francisco Reserve 
District 12.4%. 











Month of June— 1944 1943 Inc. or 1942 1941 
Federal Reserve Districts $ $ Dec. % $s 3 
lst Boston -—. 14 cities 2,067,825,513 1,653,641,900 + 25.1 1,551,292,605 1,415,179,711 
24 New York -_- eaiion aniioul e 27,515,816,819 21,821,339,175 + 26.1 17,085, 105,668 16,053,344,633 
EID . _ didvnnsiccsinspiniinmsibinsoninanmbinatindstiees — 2,997,089,329 2,784,895,613 + 76 2,521;791,412 2,289,432,549 
pI 2.026 cs anancli os ac tnthdgaacaaabibehdiabmaicnnes yee 2,976,648,680 2,739,582,575 + 8.7 2,374,854,189 1,936,027,903 
EE EE SS Pe. ee je 1,333,074,509 1,159,458,341 + 15.0 1,010,981,516 910,767,566 
I se cl ba le iaiseercemegntpipenienndblaies 16 =“ 1,798,323,325 1,531,265,438 +17.4 1,215,211,091 996,988,023 
RE SESE SEE RETR Ee NR ey ead 4,551,647,393 3,956,174,534 + 15.1 3,401,132,004 2,952,222,365 
OR RS ee eae ae arene ae 1,367,918,254 1,191,794,984 +148 989,111,123 886,265,626 
eas OEE 25 ao 954,278,034 857,533,287 +11.3 678,620,433 592,258,702 
ON |) eae SL + ee 16 “ 1,573,239,622 1,485,774,581 + 59 1,155,175,455 534,574,039 
SOE III ©. sechinsnsctitnes asian cui ediadtie dian dhibiitniniabas Saline 1,159,737,442 1,010,134,734 +148 769,961,186 656,801,083 
Beet  BUONENOO cotndwainncadndnsatian = 2,377,408,609 2,116,043,231 +124 1,756,460,203 1,428,549,970 
SCT RIE Se ak rect SRE © Eee ca ee 186 cities 50,673,007,529 42,307,638,393 +19.8 33,509,696,885 30,652,412,170 








24,005,352,890 


21,281,016,345 16,424,591,217 14,599,067,537 





We append another table showing the clearings by 
years. 

















Federal Reserve Districts in the six months for four 






































































































































,ended with June in each of the last four years is shown 6 Months 6 Months Inc. or 6 Months 6 Months 
in the subjoined statement. Federal ReServe Districts _ - Dec. % — 7 
“ SBANK CLEARINGS AT LEADING CITIES IN JUNE FOR 4 YEARS ist Boston 14 cities 10,748, 203,587 10,392,571,357 + 3.4 9,211,306.858 8,005, 155,962 
——Month of June—— Jan. 1 to June 30——— 2d New York yi 14° 144,204,893,475 127,059,987,834 +135 96, 189,682,732 92,076,612,276 
Lene rate _ a _— = = ry — a = Setindalyiia deh 17. 17,091,328,393 16,494,122,209 + 3.6 14,917,057,512 13,182,848,258 
omi $ 4t 0 aS 2 a Set 17“ 16.476,903,099 15,177,922,465 + 44 13,033, 123,233 10,621,951,214 
;New York_ 26,667 21,026 16,464 15,483°139,517 122,861 92,545 88,784 | 5th Richmond __-_--__-_-_--__-_-_.-___ go 7,237,966,746 6,673,422,940 + 85 5.677,984.728 4.890,510.009 
, Chicago -_ 2,298 1,984 1,768 1,720 12,540 11,381 10,510 9,483 | 6th Atlanta ---.-.-------.-----v_------ 16“ 10,569,247,501 8,895,797,774 +18.8 7,342,874,855 5,998, 268,249 
Boston --- 1.774 1,409 1,311 1,195 9,259 8,986 7,867 6,796 | 7th Chicago --.--.-.--..----_--.--.--- i 25,994,088, 166 23,346,709,427 +11.3 19,345,206,989 16,359,585,622 
Phila. -..- 2,852 2,668 2,399 2,163 16,345 15,825 14,254 12,544 | gth St. Louis -.-.-...-.----_-_------_- 7° 7,667,828, 166 6,945,116,554 +10.4 5,770,774,042 4.863,724.361 
touts 83 61S OS 8386 4.660 864,151 3.425 2.832 | oth Minneapolis —.............-..-.--- 16 “ 5,291,084,386 4,767,711,462 +11.0 3,835,902,934 3,174, 783,034 
Pittsburgh 1,205 1,134 969 783 6,706 6,160 5,231 4,266 | 10th Kansas City ___._..___-----___-__-_ 16“ 9,253,548,556 8,617, 112,225 + 74 6,444,878,719 5,304,585,960 
; = Bana os le RR I I RO = 1ith Dallas ——- Ship ie 6,520,424,922 5,693, 403,326 +145 4,649,761,933 3,816,032,428 
= on : : : n > Tr ° , ’ , 
Cinein. sit aoa 40 . : tan aan aa oe rancisco 19 13,263,631,102 12,111,437,323 + 95 9,776,644,254 7,887,843,059 
ns. City 32 498 4893 4,690 3,593 2,809 EG ie ad Oe +11. 
feevelend . 995 931 816 636 5516 5143 4404 3.480 Oval 2... 186 cities 274,319,148,099 246,175,314,890 Plcomatel eee 176,181,950,432 
ie sae 35 559 30 374 3,524 3,135 2.433 1,997 Outside N. Y¥. Cit P 
Mew Or. 400 340 #277 «1216 2256 2038 18e4 1279 y --.  134,801,447,668 123,313,434,773 + 93 100,005,516,057 84,105,338, 156 
Detroit | ae 1,583 1,367 1,085 765 9,689 8,456 5,737 4,211 
‘ Louisville 7 276 242 215 1,843 1,714 1,419 1,228 , Pr Fe , , 
Omaha _ 289 301 217 155 1.889 1.772 1.173 883 The following compilation covers the clearings by months since Jan. 1, 1944 and 1943: 
Providence 96 72 75 71 452 427 406 367 
‘Milwaukee 173 145 132 103 £937 870 730 607 MONTHLY CLEARINGS 
: falo _ 301 271 237 «£29195 1,720 1,474 1,309 1,072 Clearings, Total All ————Clearings Outside New York 
‘St. Paul__ 221 205 163 143 1,211 1,109 950 780 Month— 1944 1943 Inc. or 1944 1943 Inc. or 
Denver _- 248 223 177 147 1,459 1,284 935 868 $ $ Dec. % $ $ Dec. % 
ind’apolis. 136 135 122 108 759 751 701 eo7*| sanuery._....____..___ 46, 102,505,138 38, 104,684,580 +21.0 22,809,158,872 19, 702,118,370 415.8 
“Richmond. 342 293 260 17 1,920 1,725 1,446 109 |. Bebruary._.__._....___. 43,591,816,956 34,995,819,487 + 24.6 21,290,328,895 17,826,393,291 +19.4 
i phis _ 177 160 127 126 1,095 1,020 871 Se 48,613,161,624 43,052,524,494 +12.9 23,497,275,956 22, 189,626,341 + 59 
“Seattle 416-399) 3325) 235-2273 «2,278 §=1,763 1,300 pereonenaengayeinaasneree ——__—_____ - 
‘Salt L. Cy 127° 117 96 79 709 682 557 454 Total 1st quarter____. 138,307,483,718 116,153,028,561 +19.1 67,596,763,723 59,718, 138,002 +13.2 
‘Hartford - 83 66 65 65 424 384 378 352 + ag Er So Sek: 2: Sn Ce 42,393,400,887 44,288;365,408 — 43 21,359,926,087 21,781,885,556 bier 
-4Fotal __ 45.578 37,837 30,839 27.6 , ay —---------+-~--~~-. 42,945,255.965 43 426,282,528 — 1.1 21,839,404,968 20,532,394,870 + 64 
"Oth cities 5.093 4470 2670 3.012 29°785 25353 21'ss5 i9es1 | Jume-——---- 50,673,007,529 42,307,638,393 +198 24,005,352,890 21,261,016 :345 +12'8 
’ , ’ , , , + 5. 
Total all 50,673 42,307 33,509 30,652 274.319 246,175 196,195 176,181 Total 2nd quarter__. 136,011,664,381 130,022,286,329 + 46 ; 
Out. N.Y.C. 24,005 21,281 16,424 14,599 134,801 123,313 100,005 84.105 Total 6 months_____ 274,319,148,099 246, 175,314,890 +11.4 134,801,447,668 123,313,434,773 4 93 
‘lai 
“— We now add our detailed statement showing the fig ures for each city for the month of June and the we ek ended July 8 for four years: 
ring ge ——Month of June —Jan. 1 to June 30 Week Ended July 8 
“@learings a 1944 1943 Inc. or 1 i 
cites Peheret i i sialiad  Seisaeic . “ pe. aes 1963 Ine. or 1944 1943 due. ce 1943 1941 
‘Me.—Bangor n 4,469,458 3,428,250 +30.4 22,557,218 19,208,700 
- Me.- .469, ,428, ' 557, 208, 417.4 1,014,046 780,440 +29.9 960,111 800.073 
"Portland. niall =e 15,787,785 17,154,287 — 8.0 91,509,911 93,907,685 — 26 3,203,029 3,654,005 —12.3 4,713,681 2,647,254 
Mass.— Boston 1,774,705,987 1,409,505,309 +25.9 9,259,441,429 8,986,159,556 + 3.0 333,296,439 267,328,115 + 24.7 328,330,358 257,792,946 
4,220,752 4,178,527 + 1.0 25,142,925 864 + 5.4 ,027, 940, + 93 1,093,321 849, 
2,200,229 1,974,022 + 16.5 13,208,498 12,445,886 + 6:1 inte. eee .  peatieee 6A. eects ¥ > cokes 
2,320,274 1,977,758 +17.3 12,361,809 11,521,360 +16.0 371,618 326,106 +140 565,174 434,758 
5, 5,424,920 + 41 32,102,275 29,247,522 + 98 1,151,248 1,096,830 + 5.0 978,067 897.364 
22,500,291 20,112,922 +11.9 117,028,848 113,423,841 + 32 4,320,930 3,999,611 + 8.0 4,739,396 4,673,697 
13,260,522 11,750,483 +12.9 788; 69,553,247 + 4.7 2,853,659 2,499,520 +14.2 2,886,506 3.409.875 
83,839,108 66,779,175 +25.5 424,662,270 384,686, +10.4 15,867,950 16,146,955 —_— AF 14,588,973 . 13,040,874 
30,509,743 27,330,722 +11.6 161,031,836 156,463,360 + 29 7,031,941 4,960,826 - +418 6,002,984 5,536,697 
8,514,700 8,216,800 + 36 46,779,800 49,113,400 — 48 ceoc2es 1 A 0 SS ogo 1 Te 
96,492,400 72,637,700 +329 452,251,300 427,004,100 + 59 15,215,700 14,889,800 + 21 17,198,200 18,058,300 
3,359,386 3,171,025 + 59 17,336,564 15,971,082 + 85 1,360, 502,944 +170.5 718,749 702.521 
2,067,825,513 1,653,641,900 +25.0 10,748,203,587 10,392,571,357 + 3.4 386,714,176 317,125,383 +21.9 382,776,020 308,843,623 
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1944 1943 Inc. or 1944 1943 Inc. or 1944 1943 Inc. or 1942 1941 

Mearings at— $ $ Dec. % > $ Dec. % $ $ Dec. % $ 
Second Federal Reserve District—New York— 

®. Y.—Albany_ 82,639,558 108,882,880 —243 371,125,668 392,298,592 — 5.4 6,862,773 5,651,782 +21.4 7,212,779 7,675,290 
Binghamton 6.573,772 6,487,271 + 13 42.400.393 39,725,746 + 6.7 1,608, 1,214,285 + 32.5 1,571,618 1,219,644 
Buffalo as 301,564,018 271,006,531 +113 1,720,310,945 1,474,981,671 +16.6 57,494,000 49,000,000 +17.3 51,000, 43,000,000 
Elmira — ~~ wane 5,003,509 4,930,877 + 15 29,573,608 29,283,315 + 1.0 1,300,119 955,037 + 36.1 1,432,176 776 
Jamestown sina 5,539,253 4,245,414 +30.5 31,198,148 26,909,552 +15.9 1,144,880 1,173,122 — 2.4 1,234,399 1,117,136 
New York ~--~------------- -- 26,667,654,639 21,026,622,048 +26.8 139,517,700,431 122,861,880,117 +13.6 5,548,811,488 3,934,779,270 +41.0 3,751,755,673 3,434,748,060 
Rochester ----------------- - 58,385,912 47,117,983 + 23.9 312,705,996 280,827,949 +11.4 ,465,884 9,263,108 + 45.4 10,514,309 11,636, 
OS ean ee TS aa 30,065,073 29,789,263 + 09 178,010,821 162,905,332 + 9.3 6,325,212 5,507,366 +149 5,874,976 5,649,852 
WE Scmeited us 6,142,350 5,795,722 + 6.0 31,905,166 32,078,029 wen Qa aaa ee > ee aa a) | > een fo oo ee 

Conn.—Stamford -------------- 36,828,214 38,264,832 — 38 204,200,794 178,868,923 +14.2 8,017,589 6,936,255 +15.6 6,259,531 4,967,067 

N. J.—Montclair --------------. 2,055,609 1,702,159 + 20.8 10,836,291 10,305,416 + 5.2 694,035 294,295 —64.2 390,315 395,718 
Newark —-_~------~ ----------- - 130,835,094 108,915,677 + 20.1 716,145,896 658,298,968 + 88 26,074,236 21,515,515 +21.2 19,473,516 20,843,497 
Northern N. J. ~------------- 177,735,457 163,531,511 + 8.7 1,011,896,643 888,473,268 + 13.9 33,436,697 28,904,554 +15.7 25,625,358 29,347,470 
Oranges 4,794,361 4,047,007 + 18.5 26,882,675 23,150,956 ro Gm, SS 0 Ae SI ee ee LIT rt OT 

Total (14 cities)...... cimenenian 27, 515, 816, 819 21,821,339,175 + 26.1 144, 204,893,475 127,059,987,834 +13.5 5,705,235,319 4,065,194,589 + 40.3 3,882,344,650 3,561,376,803 
Third Federal Reserve District—Philadelphia— 

Di SRE be a cece 2,800,619 2,209,927 + 26.7 15,349,608 12,193,485 ; 732,714 529,663 + 38.3 570,195 641,508 
SNE ee a ccik eee 4,676,127 4,524,818 + 3.3 23,955,153 24,508,247 754,907 648,141 +16.5 734,776 660,029 
is RR RE atl 3,465,690 2,615,647 + 32.5 22,156,089 14,568,550 + 52. 677,035 652,635 + 3.7 575,000 534,693 
pg en nT On 12,357,961 11,408,989 + 8.3 74,269,083 71,203,062 + 4.3 wewce see * * - -leeéeagpmeate: "> aepenamenens. | loa? Pe Ore ee 
ES GOEL TEST 8,648,394 6,833,959 + 26.6 45,841,991 41,161,949 +114 2.080, 155 1,445,728 +43.9 1,787,569 1,650,362 
EN oo Oe ee 2,573,017 2,455,784 + 48 14,875,412 13,692,249 Oe. 8 =e: ect mete gis wotapla | eS itis! Bie Jo at spanish 5 U7 
OE Ra a 3,477,545 2,704,115 + 28.6 17,013,692 14,432,185 POTD | eT a SR ol aa tt 
a Ss eee 2,852,000,000 2,668,000,000 + 6.9 16,345;000,000 15,825,000,000 + 3.3 534,000,000 512,000,000 + 4.3 568,000,000 494,000, 
CS EER IES TE 7,354,389 6,770,385 + 8.6 39,892,648 36,474,885 + 9.4 1,590,771 1,472,063 + 8.1 1,957,920 2,161,744 
Scranton -__-- AH 13,332,212 10,925,119 + 22.0 75,894,475 70,030,142 + 8.4 3,089,043 2,727,441 +13.3 2,756,412 2,975,452 
ERE ee 7,299,543 6,073,759 + 20.2 40,383,701 36,483,972 + 10.7 1,663,861 1,165,748 +42.7 1,271,172 1,476,886 
RO aR eR SS * 7,396,104 7,762,694 — 4.7 44,276,911 50,811,003 —12.9 1,964,282 1,606,051 + 22.3 2,474,362 1,760,106 
SSE nt 1,774,314 1,436,742 + 23.5 $,760,390 8,387,168 GG emcee a am a arn, oa es cS ian 
SET. ETERS 793,107 i,120,902 —29.2 4,400,369 4,535,956 se De eerie Fasano a aS '2! OM 
, SRE ce EE Eee 3,484,943 3,245,068 + 7.4 20,098,341 18,001,531 +286  wewcekds | | tpemeeene Sas re eee a ee i 

Del.— Wilmington -------------- 26,711,364 24,646,505 + 8.4 144,339,029 127,928,125 PIBB tee a aa i aah 5 

et eee es 38,944,000 22,161,200 +75.7 153,82i,500 124,709,700 + 23.4 9,491, 900 5,918,800 + 58.7 4,177,400 4,383,100 

Total (17 cities) _____-_-----.- 2,997,089,329 2,784,895,613 + 7.6 17,091,328,393 16,494,122,209 + 3.6 556,044,668 528,229,270 + 5.3 584,304,806 510,243,886 
Fourth Federal Reserve District—Clevels nd— - 

Uhio—Canton # 19,162,424 15,756,351 +21.6 104,190,965 84,448,871 +23.4 5,023,590 3,046,793 + 64.9 4,255,270 3,705,464 
ieee hoc ctannenecseee 517,502,346 464,550,823 +11.4 2,885,054,859 2,671,413,179 + 8.0 93,062,733 82,856,333 +12.3 88,417,931 79,571, 
Cleveland -- 995,157,720 931,238,307 + 69 5,516,704,101 5, 143,288,657 + 7.3 174,062,392 159,978,454 + 88 176,151,125 142,921, 
Columbus ~---- 87,411,300 63,699,500 +37.2 457,185,300 391,912,100 + 16.7 19,954,800 11,220,600 +77.8 13,373,100 10,529, 
Hamilton 3,511,434 2,847,876 + 23.3 21,081,859 18,594,989 +13.4 ipbi Shee es ensidiniilibiass ulonadii RMA A, a Le 
Lorain 1,689,513 1,280,938 +31.9 8,963,998 6,543,492 wee. 4.4 Cee  eieddien (jain. a ra és 
Mansfield 10,106,648 9,215,552 + 9.7 57,419,734 52,822,480 + 8.7 2,001,491 2,385,132 —16.1 2,290,440 2,055,470 
Youngstown 17,592,958 15,094,099 + 16.6 93,149,082 89,408,023 + 4.2 3,668,286 3,503,789 + 4.7 3,479,643 3,505,442 
Newark 11,419,576 10,303,659 +10.8 55,502,127 44,407,111 One... eee EES owen Sieiciasigamacisal iti inidnciadaee 
Toledo __ 54,402,758 42,895,597 + 26.8 261,937,054 228,831,187 ee ee is aeabea ‘nieve PRB P48 sisubene, 

Pa.—Beaver Co. 1,511,367 500,000 + 0.8 8,381,843 8,628,144 — 2.9 siaiiiasnili eciieiinsaladlin denn eucituicaiiame iil 
Greensburg 511,435 812,896 —37.1 4,754,977 4, | ae a ee ewe) Re meee oe oniginit °° <<: cgukeaan es 5 
Pittsburgh 1,205,158,134 1,134,944,134 + 6.2 6,706,648,457 6,160,650,999 + 8.9 240,406,213 185,400,030 + 29.7 207,316,744 160,921;680 
Erie 14,310,364 13,464,598 + 63 ,177,435 74,337,525 + 7.9 siidgnmubiil PE EN p AIT colainatsasiaaai cdldbiirislllita 
Oil City —- 17,090,906 15,880,109 + 7.6 92,081,882 93,747,982 ann MI A Bho: ele hige ea a ili uaubinaaas eubteuscheaes PRE 

Ky —Lexington 7,880,275 5,993,531 +31.5 60,869,872 50,740,620 ie. L.2c'> heen cioep canal EN 2 meas 

W. Va.— Wheeling 12,229,522 10,104,605 +21.0 62,799,554 53,258,256 Pe ne ne REET satin oictsandily osicsiabnaii ae 28 

Total (17 cities) _._--------_- 2,976,648,680 2,739,582,575 + 8.7 16,476,903,099 15,177,922,465 +74.4 538,179,505 448,391,131 + 20.0 495,284,253 403,211,287 
’ 
Fifth Federal Reserve District—Richmona— z 

W. Va.—Huntington -------- wen 5,929,318 4,954.877 +19.7 32,422,529 28,336,391 +14.4 1,417,516 1,108,671 +27.9 1,137,964 a 

Va.—Norfolk ~~. 32,914,000 26,998,000 +21.9 172,546,000 159,683,000 + 8.1 6,182,000 5,253,000 +17.7 5,921,000 703.70 
Richmond 342,659,050 293,468,036 +16.8 1,920,085,846 1,725,018,819 +11.4 64,071,666 58,162,732 +10.2 57,426,734 | 36,703 

8. C.—Charieston 10,230,128 9,828,869 + 4.1 57,623,805 58,041,511 — 0.7 2,026,879 1,764,187 +14.9 2,363,745 
Columbia __- 14,712,787 14,172,080 + 3.8 86,672,513 85,502,247 FAS 8 heats Te peal Rimbeits 2 i edenael ERT se Hi 

Md.—Baltimore —-------------- 736,244,377 651,590,286 +13.0 3,931.045,295 3,660.473,350 + 7:4 145,821,782 118,961,072 + 22.6 132,598,799 126,284,850 
Frederick —_-- 2,391,559 1,961,555 +21.9 14,198,644 12,855,515 +23.79 ° wememsee” >  -:queieee oR 2). Spiel): ae 

D. C.—Washington —~------~-- dine 187,993,290 156,484,638 +20.1 1,022,672,205 943,512,107 + 8.4 42,883,275 34,418,547 + 24.6 40,620,349 37,207,344 

Total (8 cities)___--_------- di 1,333,074,509 1,159,458,341 +15.0 7,237,966,746 6,673,422,940 + 8.5 262,403,118 219,668,209 +19.5 240,068,591 228,660,994 
Sixth Federal Reserve District—Atlanta— 

Tenn.—Knoxville 47,450,495 29 ASN. ON 288,106,784 203,990,596 + 43.3 9,906,928 o.198. 208 +21.9 7,011,241 5,955,447 
Nashville 171,223,710 155,351,470 : 1,019,978,700 914,160,581 +11.6 31,544,976 30,869,77 + 2.2 30,980,016 31,429,797 

Ga.—Atlanta etki 625,600,000 526,400,000 “ 3,683,000,000 2,991,400,000 + 23.1 124,500,000 252'100,600 +21.9 104,500,000 93,000,000 

“Augusta ; 10,541,005 9,530,015 + 10.6 61,143,111 57,226,488 + 68 2,252,479 1,738,079 + 29.6 2,152,300 2,048,206 
Columbus ade 9,314,428 8,055,713 +15.5 51.449. 575 50,237,383 I Gas *., > Seeehinwretis entre ticiteal penne: x i qeeeliliebios 1. San 
Macon  —---- . 8,504,871 8,960,777 — 5.1 50,428,732 51,960,510 — 2.9 2,534,284 2,323,045 + 9.1 1,725,000 1,658,392 

Pla.—Jacksonville 223,162,413 194,380,189 +14.8 1,311,446,698 1,126,942,854 + 16.4 41,763,510 37,238,253 +12.2 33,035,740 19,871,000 
NT in a catindianbeanililion 15,699,905 13,790,934 +13.8 94,035,635 81,921,100 +i. wemnesee » onecen _. mii, ic 6 \. aa 

Ala.—Birmingham ------------- 228,622,673 180,382,178 + 26.7 1,495,720,950 1,052,964,672 + 33.5 40,816,491 30,394,103 + 34.3 36,348,771 29,933,091 
DONG once cee cccwewee 20,119,897 20,141,332 — 0.1 122,137,508 128,089,457 — 46 4,099,392 4,124,117 — 0.6 4,989,456 2,980,664 
Montgomery - aan 6,072,838 6,060,771 + 33.2 45,487,334 38,785,270 ORS KS See eee pan a ee Mae tS Sm is i 

Miss.—Hattiesburg -~------------ 13,416,000 12,489,000 + 7.4 76,076,000 72,972,000 $43... 2) ‘womans “55 eeenae> Jeena 0 ><l. a aonpcoagin’ 
Jackeon . ....--------.-------- *12,000,000 10,646,432 +12.7 80,330,336 64,474,349 $03-. <a. C'S eee stim sy OS algae OS. <r 
Meridian -~---.-------------- 2,965,692 2,474,553 +19.8 17,661,158 17,049,136 + 3B eater 2 agatha 25 lnemeecebiieleats “7 pct > ics cen dana ee 5s co 
Vicksburg ——- 947,351 824,648 +14.9 5,869,715 5,264,901 +115 266,120 218,895 +21.6 211,939 28,998 

La.—New Orleans 400,682,047 349,717,366 +14.6 2,256,184,257 2,038,358,477 + 10.7 78,034,451 67,502,674 + 15.6 64,525,794 49, 138.2 

Total (16 cities) ~------- dtiiin 1,798,323,325 1,531,265,438 +17.4 10,569,247,501 8,895,797,774 + 18.8 335,718,641 284,634,650 +17.9 285,480,257 236,230,763 
t 
Seventh Federal Reserve District—Chicago— 
Mich —Ann Arbor ------------ m= 3,207,576 2,463,740 +30.2 16,538,380 15,504,513 + 6.7 854,610 516,077 + 65.6 611,924 685,313 
Detroit _--- 1,583,772,991 1,367,432,873 +15.8 9,689,949,071 8,456,109,675 OO. 3. | agen -------- ------ -------- ------+= 
lin 8,104,133 6,896,443 +17.5 44,667,077 46,211,283 a eee: tl nme wen 
pelt Rapids 33,306,287 ——— +10.2 140,019,031 131,623,602 +15.1 5,271,744 4,376,320 + 20.5 4,090,669 3,960,237 
kson 4,273, ,063,816 + 5.1 25,167,356 26,028,193 —~3 << =otinen pom <----- >-----+- 
penne 17,216,232 14,167,269 +21.5 103,677,334 84,951,593 + 22.0 2,908,611 2,076,559 + 40.1 2,981,510 1,837, 
Muskegon Beery ry rcytrt + 18.5 $6 -376.280 35,991,846 + =< ee mmm mem meme —+- 
City — ,370, ,143, —18.7 ,623,752 22,517,630 + 4: ee ~------- 

on sn * Wayne 18,006. = 33,088,708 +12.4 103,106,828 76,274,085 + 8.4 3,628,111 2,909,615 +24.7 2,876,821 2,306,575 
Gary --- 26,583, 6,896,8 — 12 49,729,685 141,086,052 +62 j||§g§ “meesesee | eeeeeees | eee 06 Ul -----=+- 
Soatincanite sititedeteseannademdet tei ° 136,021,881 135,355,981 + 0.5 759,342,689 751,959,971 + 10.0 26,199,000 25,392,000 + 3.2 34,111,000 27,427 
South Bend -- 19,631,921 18,221,115 + 7.7 102,577,014 90,783,973 +13.0 4,081,472 4,210,193 — 0.7 3,471,400 
Terre Haute *. ,395,054 32,992,570 +19.4 208,021,133 216,285,213 — 3.8 7,645,577 6,216,732 + 23.0 8,311,483 7,225,717 

.—Madison 869,978 9,089,530 — 2.4 55,817,008 52,273,174 + 6B gi eee ee ee eee -------- 
"aikeoaanan 173,733,703 145,488,445 +19.4 937,840,928 870,705,171 + 7.7 30,056,011 28,153,394 + 68 30,361,578 25,274,703 
Oshkosh 2,465,065 2,574,822 — 43 15,824,516 14,359,078 SP es 22 eee ------ -------- -------- 
Sheboygan a 4,315,442 3,898,646 +10.7 25,134,596 23,073,982 +895 #} # .. wmecepee > °° geeeeese 9" | enanne -------- ---—- - 
Watertown ‘ om pad P poly — 9.7 naeaee 4,709,960 +11.6 —a “>t ween een re 
‘Manitowoc ,439, + 78 5,160,711 14,460,768 +48 -  ~—\ecdneee ----- ------ ~------+ -----=-- 

Ia.—Cedar Rapids____.____--_----. 10,332,195 8,999,985 +148 57,875,910 49,734,320 +16.4 1,772,482 1,665,010 + 6.5 1,852,511 1,527,968 
Des Moines 66,288,503 58,121,199 +141 401,599,697 359,265,248 +11.8 12,810,507 12,750,196 + 0.5 13,195,231 11,309,965 
Sioux City 33,654,534 29,053,298 +15.8 195,026,793 170.858,736 +14.1 5,769,315 6,420,292 —10.1 6,217,160 4,962,736 
Ames -s S ro ie ‘ oe ei +25.7 13085-813 5,722,932 +45) ) oe -------- wane nnn -------- 

fl.—Aurora -—-~..-----~.-------. , . ,012,434 —14.4 8,640,073 18,127,079 +286 i jj § meccweme j(. sumwucinn ann eee -------- 
Bloomington 2,724,542 2,427,997 12.2 15,185,588 12,829,067 +18.4 684,343 450,472 +51.9 518,684 386,591 
Chicago 2,298,113 379 1,984,621,502 15.8 12,540,765.868 11,381,870,432 + 10.2 459,009,538 389,969,881 +17.7 408,563,261 7 _—— 
Decatur 8,54” 353 6,281,855 +36.1 48,457,005 38,119,218 +27.1 2,071,645 1,241,129 + 66.9 1,863,759 
Peoria 27,253,503 22,473,509 +21.3 152,656,948 133,974,786 + 1.4 5,091,365 6,965,881 —26.9 8,535,120 4.340.098 
Rockford 10,517,181 11,791,077 —10.8 59,087,494 57,577,384 + 2.6 2,569,447 1,993,438 + 28.9 2,438,009 1 
Springfield - 8,761,208 8,823 814 — 0.7 48.414,328 48,251,174 + 0.3 2,111,484 1,689,823 —21.5 2,230,949 isa 
Sterling _... *750,000 884.070 —15.2 4,964,661 5,478,289 — 94 omen:  ° » ine ------ o--- == a 

ee 4,551,647,393 3,956,174,534 25,994,088, 166 23,346,709,427 +11.3 572,535,262 496,998,012 +15.2 532,230,669 484,060,754 
Eighth Federal Peserve District—St. Louis— 
Mo.—St. Louts 831,059,996 743. 49.794 +118 4,660,095,264 4,151.098.480 +12.3 150,000,000 123,900,000 +21.1 126,800,000 119,200,000 
po oeoenn 5,456,743 4,845,529 +12.6 30,853,935 26,905,894 069 *> "4 eee enieeticliten oncnmnioone ----——-- ----+—- 
ndence 863,803 774,453 +11.5 5 345.901 4.595.511 4 968... a ee es ee Ee ee TS “i 
_Ky.—Louisville ets 347.056,841 276,695 O85 +255 1,843,433 816 1,714.821.423 + 7.5 67,752,809 54,211,352 + 25.0 57,020,608 50,673,376" 

Tenn.—Memphis -.........-... 177,463,018 160,675,779 10.4 1,095.292.543 1,020,199.4689 + 7.4 34,966,991 25,832,396 +35.4 30,338,238 27,683,384 

Ui.—Jacksonville 605,853 613.514 — £2 2.408,407 3.043.277 SO no Roce eS: . eee int lala ——— =e 
Quincy 5,412,000 4,610,900 +17.4 ' 29,561,000 24,722,000 +19.6 1,111,000 946,000 +16.2 861,000 964,000 

‘Zotel (7 cities) ue 1,367,918,254 1,191,794,984 +148 7.667,828,166 6,945.116,554 +10.4 253,830,800 204,889,748 + 23.9 215,019,846 198,520,724 
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1944 1943 Inc. or 1944 1943 

Clearings at— $ $ Dec. % $ $ 
Ninth Federal Reserve District—Minneapolis— 

—Duluth ~.-..--.--.-----.« 20,941,692 22,058,192 — 5.1 103,956,483 105,930,184 
oe nn — 635,743,146 559,806,548 + 13.6 3,524,380,117 3,135,007,352 
OS 2,257,766 2,126,782 6.2 13,679,937 11,377,875 
oe rem ........- — 221,469,686 205,859,444 + 7.6 1,211,965,326 1,109,117,512 

C 2,611,185 2,424,921 +,7.7 14,475,465 12,805,627 
Pergus Falls ....--.--~----- ~ 479,542 555,417 -13.7 2,804,577 2,808,897 

NR. D.—Fargo --.----~----------- 13,916,555 13,152,909 + 5.8 82,119,628 78,660,186 
Grand Forks ---------------- 2,481,000 1,780,000 + 39.4 14,888,000 11,072,000 

a enaenepapunmmeneteneiantiiiiie 2,375,296 1,560,117 52.3 yes oeteeane 
a a 6,725,692 5,889,675 + 14.2 6, . ,312, 

© coax Fails eminnasdenidiieaiiaill fe 12,600,363 14,215,997 —11.4 90,548,344 80,883,160 
Musonm .........-- once 1,263,256 1,356,289 — 6.9 8,321,193 7,229,608 

Mont.—Billings -----------..... 5,569,995 4,099,409 + 35.9 31,297,639 25,353,467 
Great Falis ................--. 5,793,318 4,632,543 + 25.1 32,947,229 30,333,082 
Helena --.----- 19,542,944 17,544,386 +11.4 118,026,367 114,544,672 
a ne 506,598 470,658 + 7.6 2,701,060 2,517,180 

Total (16 cities) ..c.ccccno - 954,278,034 857,533,287 +11.3 5,291,084,386 4,767,711,462 
Tenth Federal Reserve District—Kansas City— 

Neb.—Fremont -~---------------- 770,360 829,169 — 7.1 5,128,955 5,251,066 
Mastings.........- eee ewww mi; 2 Samamesain’s. . . ii aeimdealiiem ts: . 3 mae 
REED © ccincencmnwneneseroncce 18,097,399 16,484,062 + 9.8 109,024,798 100,600,938 
2 289,999,046 301,242,566 — 3.7 1,889,649,133 1,772,376,716 

Kans.—Manhattan___----------- 1,117,072 1,216,351 — 8.2 6,486,247 6,595,672 
Ce aa 1,532,213 1,298,582 + 18.0 7,785,488 7,989,516 
ne 21,036,341 12,200,921 + 94.8 85,205,824 72,784,110 
. | eee 33,783,910 29,536,362 + 14.4 196,390,309 147,822,315 

Mo.—Joplin____...--.----~------- 4,268,717 3,350,412 + 27.4 21,593,709 19,489,918 
Kansas City ....------.------ 850,663,724 809,950,846 + 5.0 4,893,013,152 4,690,184,700 
St. Joseph ....~--..--...-.----- 27,763,871 23,247,230 +19.4 174,597,296 143,193,690 
Carthage — 916,823 577,076 + 58.9 5,423,088 4,073,108 

Gije.—Tules ......--- ene oon nn 62,783,093 52,638,274 +19.3 334,071,359 305,076,188 

Colo.—Colorado Springs -------- 4,873,282 4,109,298 + 18.6 28,443,111 26,008,236 
Denver a 246,861,546 223,662,267 +11.3 1,459,302,353 1,284,214,415 
0 3,963,963 3,359,801 + 18.0 23,151,775 21,086,958 

Wyoming—Casper 2,808,262 2,071,364 + 35.6 14,281,958 10,364,679 
Total (16 cities) ___- aii dinialontl 1,573,239,622 1,485,774,581 + 5.9 9,253,548,556 8,617,112,225 

Eleventh Federal Reserve District—Dallas— 

Texas—aAustin 13,058,122 12,710,022 + 2.7 71,615,508 68,602,063 
Beaumont ---- 8,387,458 8,569,351 — 2.1 50,409,461 51,240,134 
Dallas 515,499,330 452,083,211 +14.0 2,898,523,154 2,559,188,698 
El Paso 45,702,807 43,536,250 + 5.0 266,712,172 228,548,195 
Ft. Worth -- 72,445,984 52,220,079 + 38.7 350,285,282 305,055,145 
Galveston  —-- 3,107,400 13,910,000 —77.7 73,071,400 71,681,000 
Houston --- 465,214,226 395,819,501 +17.5 2,600,079,830 2,231,830,132 
Port Arthur 4,061,359 3,454,519 +17.6 25,232,341 20,818,120 
Wichita Falls 7,491,171 5,958,869 + 25.7 37,705,553 31,842,653 
Texarkana 1,380,361 2,292,893 —39.8 13,181,894 13,701,116 

La.—Shreveport 23,389,224 19,580,039 +19.5 133,608,327 110,896,064 

Total (11 cities) .......... - 1,159,737,442 1,010,134,734 + 14.8 6,520,424,922 5,693,403,320 
Twelfth Federal Reserve District—San Francisco— 

Wash.—Bellingham ------------ 4,278,716 4,046,260 + 5.7 23,549,812 20,587,941 
Seattle --~- 416,527,331 399,330,189 + 43 2,273,849 ,903 2,278,980,673 
Yakima --- 11,670,035 7,994,069 + 46.0 55,394,013 41,569,452 
Ida.—Boise ~~ 9,146,184 8,469,487 + 8.0 48,995,134 44,972,644 
Ore.—Eugene --. 3,218,000 2,668,000 + 20.6 18,020,000 13,809,000 
Portland 332,239,052 324,349,982 + 5.5 1,888 ,040,372 1,917,843,873 
Utah—Ogden . 5,979,685 5,582,469 + 7.1 36,776,356 39,276,495 
Salt Lake City 127,792,629 117,544,814 + 8.7 709,188,196 682,221,838 
Ariz.—Phoenix - 28,426,799 27,471,849 + 3.5 179,071,656 154,891,011 
Calif.—Bakersfield ------------- 14,553,515 10,523,547 + 38.3 69,373,738 48,675,688 
Berkeley__--. 14,043,580 12,881,864 + 9.0 88,156,016 75,401,025 
Long Beach 36,444,643 43,463,804 —16.1 254,560,578 224,534,326 
Modesto 8,413,383 6,420,515 + 31.0 46,181,499 35,261,686 
Pasadena -- 21,549,551 15,023,748 + 43.4 114,007,100 85,941,702 
Riverside ---- 6,671,610 5,179,615 + 28.8 37,583,410 28,255,439 
San Francisco 1,279,820,582 1,080,092,913 + 18.5 7,122,305,688 6,175,994,947 
San Jose --. 28,640,463 17,285,202 + 65.7 134,826,461 102,832,456 
_ Santa Barbara 7,971,230 6,622,949 + 20.4 49,940,111 35,589,211 
Stockton 20,021,621 21,091,955 — 5.1 113,811,058 104,797,916 
Total (19 cities) ~---------. 2,377,408, 609 2,116,043,231 +12.4 13,263,631,102 12,111,437,323 
Grand Total (186 cities) ________. 50,673,007,529 42,307,638,393 +19.8  274,319,148,099 246,175,314,890 

Outside New York 24,005,352,890 21,281,016,345 +12.8  134,801,447,668  123,313,434,773 








—__—Week Ended July 3, 












































Inc. or 1944 1943 Inc. or 1°42 

Dec. % $ $ Dec. % $ 
— 19 4,007,353 4,208,771 — 48 4,178,091 
+12.4 122,080,109 110,971,005 +10.0 108,748,434 
"8 EES ISS ie «00. PTE <a i A IS SS hE a LOO SO ee Se RN A em - 
9.3 40,424,921 40,806,349 0.9 40,343,269 
ns eee ee Ae ie sR eaeenandet tein AMCs Canieaeiiiee > (57 "-< 7 igen 
TE. CR ae Se TS a ee 8 5 PR be le OO ert oS 
+ 4.4 3,116,058 2,890,392 + 7.8 3,227,028 
a i 5c i AeeekegL) Senet bt Ak oe eae 
Se he Se ens ee Se ee cette cn eS a ee ee 
+ 16.1 1,326,379 1,322,099 + 0.3 1,366,536 
RE eg a RL I a ne EO Le Big ei ti ay Bo et 
ee eon * CS ae paiielcete Vii 5D. emmacepaten” ~.*< * Gt ee 
+ 23.4 1,290,125 910,407 41.7 985,348 
le, PI Pry py Pe See nN ge ee eed rn St ee 
+ 3.0 4,390,165 3,523,706 + 24.6 4,597,889 
eR TES Te i eee oe EE Ee fo tkmeagle = +O. eae 
+11.2 176,635,110 164,632,729 41.7 163,448,595 
+ 2.3 212,346 206,403 + 2.9 161,129 
Senta Ti 321,812 240,831 + 33.6 183,364 
+- 8.4 3,647,792 3,747,754 — 2.7 3,514,269 
+ 6.6 59,998,145 61,736,105 — 2.8 52,204,721 
a ES fe ie ek yp OP ee em <P ee 
a DS cen a OO ne ee ee a a SS 
+17.1 3,680,273 2,358,570 + 56.0 2,720,035 
+ 32.9 9,843,971 6,844,841 + 43.8 6,389,930 
RE 4 ee Oe) a ee lea 
+ 43 167,686,887 166,721,869 + 0.6 155,321,181 
.+21.9 4,969,567 4,754,507 4.5 4,044,522 
5 Se hos lt) SERN 5 en i See! Sets a ore ees |” 1 now eee en 
eee ss meee Si Tir teat 460! heeaeeet CO Ppceeaneeiaet 
+ 94 1,307,946 1,009,875 29.5 1,638,899 
ae | ¢ S3> a eo ee; geen 
+ 9.8 962,139 784,010 +22.7 1,075,854 
ee. <i So. RE a! eae ' - “Falundeeeeeases 
+ 4.4 252,630,878 248,404,765 + 1.7 227,253,904 
+ 4.4 2,660,363 2,208,269 + 20.5 2,230,730 
Ie i PN I yk ie i ee ee o's i gana 
+ 13.3 96,914,000 99,051,000 — 2.2 82,073,644 
~ EER Der ake er ee) aS ee ne en es Ta 
+14.8 14,709,074 11,275,884 + 30.5 9,274,526 
+ 1.9 4,616,000 4,281,000 + 7.8 2,745,000 
ae ee eee ag ee! eaibeiaeege” owls oh! Ce eeeemeemiiees 
pee Cee ae oS NE na ieee mo open 
+18.4 2,031,470 1,302,964 + 55.9 1,208,942 
OT Oe rere ee Pe wo econ Naina «= ~~ ww 5 cea 
+ 20.5 *5,000,000 4,321,039 + 15.7 4,853,658 
+ 14.5 125,930,907 122,440,156 + 2.9 102,386,500 
+748“ * -- eles eee imine i +t 
— 0.2 77,017,042 85,266,605 — 9.7 76,390,781 
+33.3 2,370,405 2,063,590 +148 1,423,598 
fe OE re ee Se, emit! Reale |g 
tt ... spe eee ea a BS TOE 
— 1.5 61,002,257 64,157,777 — 49 66,248,433 
ahem SONS 3 Ee I eimai fe eee etait 
+ 4.0 28,702,381 22,335,138 + 28.6 23,028,567 
ees” Och e': ~~ eee Sees? ~~ eee '  — .* eiadaeces 
ieee.” PS). ~ eee pit ete “pleeees  - .  qibiimilimeiamme 
——)0)36) lt eae > - “ae... andes ~ >" geaintnmmelices 
+ 13.4 9,014,058 9,786,273 — 7.9 7,824,930 
(a #€@4«|«©6—6CG_iamenn”. ~- Speen  <dreememe j.- |. uanteuseu 
+ 32.7 3,883,385 3,893,519 — 0.2 3,324,113 
a. °° °°» ‘-——!- .c—esmess a 
+15.3 252,802,000 227,629,215 +11.1 269,788,000 
+31.1 5,313,859 3,550,040 + 49.7 3,500,380 
+ 40.3 2,327,745 1,745,261 + 33.4 1,441,025 
+ 8.6 3,455,033 4,200,309 —17.7 2,567,868 
+ 9.1 445,888,165 424,627,727 + 5.0 395,537,695 
+11.4 9,486,115,671 7,525,236,369 + 26.1 7,506,175,786 
+ 9.3 3,780,880,352 3,590,457,099 + 5.3 3,754,420,113 


1941 


4,166,213 
96,252,422 


31,316,183 


141,248,117 


118,393 
173,866 
3,115,902 
36,783,334 


2,262,082 
5,287,082 
125,137,100 
3,202,957 





177,650,960 


2,032,190 


7,111,454 
2,180,000 


3,818,282 
83,650,937 


55,532,856 
1,472,384 


208,239,000 
4,416,423 
2,250,276 
2,680,105 

350,655,996 

6,684,354,838 


3,402,258,204 


*Bstimated. 


Statement of Condition of the {2 Federal 
Reserve Banks Combined 


(In thousands of dollars) 
; “ Increase (+) or Decrease 





a | 





Deposits credited to domestic banks increased $128,- 
000,000 in New York City, $40,000,000 in the Kansas City 
District, $34,000,000 in the Atlanta District, and $291,000,- 
000 at all reporting member banks. 


A summary of assets and liabilities of reporting 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the week 






















































































(—) Since ‘ 2 : 
Assets— a July 12,°44 July 5, °44 July14,’43 ended July 5: Increases of $1,131,000,000 in holdings of member banks follows: 
Gold certificates on hand and $ $ $ i . i ; 96 : 
tere o rekeeey 18,528,125 --.93.780 —1,617,992 United States Government obligations, $1,326,000,000 in (In millions of dollars) 
meapeaption fund—F. R. notes_. 420,833 + 3088 + 368,433 United States Government deposits, and $291,000,000 in Increase (+) or 
PES EATS ad ete a 76,02 + : ie 8,05" : : : Decrease (—) Since 
tee ea hk deposits credited to domestic banks, and a decrease of a & $ 
Discounts and advances_______ 45,125 + 23,130 + 34853  $447,000,000 in demand deposits adjusted. Ase i-S-46- - 6-06-98 ees 
Industrial loans___._______-___. 11,176 + 31 — 2906 Loans and investments—total___-__--_____. 56,262 41.226 +10,699 
U. 8. Govt. securities: Loans to brokers and dealers for purchasing or carry- sy ee meen one 12,283 + 119 + 2,699 
SEN SEES ESSE YS 8,792,360 + 83,078 + 4,465,042 s . : P . Cémmercial, industrial, and agricultural , 
TEN Ca 3,381,990 "42990290 ©«=—s dng: United States Government obligations declined $117,- 9 RAS AS cn TE i AB 6037 + 10 + 472 
Notes iP _.._—:1,182,535 ner + 437,635 000,000 in New Yor i j . 
Bonds 1,459,096 — 5,000 — 21,652 a gh w York City, $101,000,000 in the Cleveland Loans to brokers and dealers for pur- 
Total U. 5. Govt, securities District, and $222,000,000 at all reporting member banks. chasing or carrying: 
(inel. guar. sec.)__-______- 14,815,981 + 78,078 +7,171,315 Other loans for the same purpose increased $175,000,000 Rye ap aan ietaieeecaeanas Vee --= aad 7 
Total loans and securities_.__. 14,872,282 + 101,239 + 7,204,410 in New York Cit and $280,000,000 at all an icon. Say iat ee ere y. * 7 
Due from foreign banks_______. 136 petrol + 2 y , ¥ av a reporting Other loans for purchasing or carrying: 
F. R. notes of other banks_____. 91,100 + 14,286 + 29,398 member banks. U. S. Government obligations________ 1575 + 280) 
Uncollected items 1,810,313 + 246,224 — 39,547 . . RE I a cities ceiesicnneerenenan 344 + 23f + 1,499 
ee peomaions sie 24,708 + siet ra 4,008 Holdings of Treasury bills increased $350,00,000 in ES i ae, ie EE Ea oe an ee 
Oth J + é , ‘ . . . : Loans to banks________ ea 92 + 39 4. 35 
Total assets 36,096,300 + 347,797 + 5,861,146 enh ae oa or tai - ee ae r. Other 9 ---------------------------- 1343 — 20 + 32 
Liabilities— j y all reporting member banks. oldings reasury bills___--____________-_____--__. 3,549 + 607 — 914 
ome . ‘ Treasu ertificat i Lealbmacdes i 
ae notes________ — 18,958,749 — 12,914 + 4,864,304 of Treasury certificates of indebtedness increased $228,- Sronauny aa. . alten Pa Satie ef * — Pi pay Bae 
Member bank—reserve acct... 12,849,307 | —137,606 4 000,000 in New York Cit i i U. S. bonds__---__---_-_--_--_____---__--. 18,814 + 71 + 3,039 
U. 8S. Treasurer—gen. acct.__ 516.761 4297 so tha = = ute ote y; $77,000,000 in the Chicago -Obligations guaranteed by U. S. Government 628 — 1 — 1,264 
Foreign 1,487,693 + 17185 + 393.6290 District, and $414,000,000 at all reporting member banks. Other securities________-________________ - 2931 — 2 — §2 
nee 375,130 — 15,398 + 3,570 Holdings of Treasury notes increased $40,000,000 and Réserve witlt Federal Reserve Banks_——-—_—— _ ee 
otal deposits 15,228,891 ~+161,694 + 887,490 ith domestic banks----------__-.. A + 
Deferred availability items. 11447148 1197357 + 79593  DOldings of United States Government bonds increased 5#lances with domestic banks__---__---___. 2,373 + 106 +. 101 
Other liabs., incl. accrd. divs.__- 7,484 + 505 + 1,578 $71,000,000. Liabilities— 
Total liabilities____..____ awe 395,642,372 + 346,642 + 5,832,970 ‘ i ; . its- 
capital Aecounts— Demand deposits adjusted declined in all but one Pimedcpecite usted —-———-----——-—- Tn + na. oe 
wd bo “ 186.933. + 182 + hey district and the total decrease at all reporting member U.S. Government deposits 13,963 +1,326 + 8,999 
niente acs ¥ Nataly + P 
Surplus | RR 26.965 apr + 136 banks was $447,000,000. United States Government interbank deposits: 
o a be aed deposits increased $717,000,000 in New York City, $192,- _Poreien banks = 4 be Gee, 
. — ’ ’ + ’ +29, ’ H ; $ s s Ke 
: “pew res. to deposit & 000,000 in the Chicago District, $106,000,000 in the San Borrowings ----  - Se epee 
. PLR. ties bined 56.2% — .3% — 16.1% Francisco District, and $1,326,000,000 in all reporting Debits to demand deposit accounts except 
Commitments to make indus- - : interbank and Gov't accounts. 
trial loans 3915 — 50 — 7,998 member banks. during week " 14,051 


. 
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The Capital Flotations In The United States During The Month Of June 
And For The Six Months Of The Calendar Year 1944 


Although public offerings of corporate’ securities 
ceased at the commencement of the Fifth War Loan 
Drive, the total for the month aggregated $120,377,691. 
The greater portion of this total was reached before the 
start of the War Bond Drive, June 12, with the exception 
of some issues which were privately placed. The month’s 
total compares favorably with the results of the preced- 
ing months when it is taken into consideration that the 
public offerings were accomplished in nine working 
days. As already mentioned the total corporate financing 
for the month reached $120,377,691, the smallest in 
amount for any month this year, and compares with 
$125,811,993 for June, 1943. Of the month’s total, $36,- 
373,283 or 30.2%, was for new money and $84,004,408, 
or 69.8%, was for refunding purposes. 

The month of June witnessed the issuance of $39,- 
760,000 railroad securities, made up of $30,000,000 Alle- 
gheny Corp. 344% secured convertible notes, $6,040,000 
Texas Pacific-Missouri Pacific Terminal RR. 3%%% mtg. 
bonds and $3,720,000 242% equipments of Central RR. 
Co. of Pa. Utility issues for the month accounted for 
$23,000,000, consisting of two issues, viz., $20,000,000 
Peoples Gas Light & Coke Co. Ist ref. 3s and: $3,000,000 
Dallas Ry. Terminal Co. Ist serial bonds. “Other in- 


dustrial and manufacturing” emissions footed up $41,- 
101,858, the greater portion of which was accounted for 








by the private placement in the United States of $26,- 
250,000 Aluminum Co. of Canada, Ltd., Ist mortgage 
342% sinking fund bonds. The month also witnessed the 
issuance of $13,000,000 Sunray Oil Corp. 15-year 334% 
sinking fund debentures due 1959. 

Private corporate financing for June made an 
impressive showing, the total reaching $57,224,950, 
comprising nine issues, and representing 47.5% of the 
total of all financing. This compares with $125,254,675 
or 57.8% of the May total, $29,195,000 or 16.2% of the 
April total, $47,310,000 or 31.7% of the total reported 
in March, $82, 000,000 or 51.6% of February’s total and 
$8,500,000 or 5.3% of January’s flotations. 


Municipal financing for the month aggregated only 
$31,454,008, the smallest showing. for any month this year, 
and compares with $159,854,766 in May and $50,947,363 
for June of last year. Of the total for the month, $22,- 
982,808 was for new money and $8,471,200 was for re- 
funding purposes. 


Below we present a tabulation of figures since Janu- 
ary, 1942, showing the different monthly amounts of 


corporate financing as revised to date. Further revisions 
of the 1943 figures will undoubtedly be necessary from 
time to time; particularly as additional private financing 
is brought to‘light in annual reports and other places. 


1943 AND 1942 


















































alone was $43,000,000 larger than the grand aggregate of 
$116,648,264 for the first four months of the currént 
year. Approximately $100,000,000 of the May total was 
contributed by the California Toll Bridge Authority and 
the Consumers Public Power District, Neb., the former 
having marketed a loan of $56,000,000, while the latter 
placed an issue of $41,533,000. Of the total for the period 
$98,251,398 was for new money and $209,705,640 was for 
refunding. It is understood that priorities for the war 
effort is still interfering with municipal construction 
work and therefore reduced the total financing which 
would be expended along these lines. 


We wish to note that our municipal calculations ex- 
clude a $20,000,000 bond issue of Puerto Rico and $21,- 
103,500 obligations of Canadian cities placed in the United 
States. These totals, however, are included in our 
grand totals for the six months. 


A tabulation of figures since January, 1942, showing 
the different monthly amounts of municipal financing 
as revised to date is given on this page. 


Large Domestic Corporate Issues During the Half Year. 


Below we list the principal issues of securities placed 
during the first half‘of 1944, giving at the same time (in 
parentheses) the purpose of the issue: 


JANUARY 
$45,000,000 Florida Power & Light Ce. ist mtge. bonds, 342% series, 
due 1974 (refunding). 
45,000,000 Firestone Tire & Rubber Co. 450,000 shares of 442% 
cumulative preferred stock, par $100 (refunding). 
15,583,000 West Virginia Pulp & Puper Co. 155,830 shares of cumu- 
lative preferred stock, 442% series, par $100 (refunding). 
10,503,200 United Air Lines, Inc. 105,032 shares of 442% cumulative 
preferred stock, par $100 (refunding). 
10,138,900 Standard Oil Co. (Ohio) 101,389 shares of 4%4% cumula- 
| — preferred stock, par $100 (working capi- 
» etC.). 


10,000,000 Florida Power & Light Co. 4%% sinking fund debentures, 
due 1979 (refunding). 


series 


4,155,000 Pennsylvania RR. 2'%% equip. trust certificates, due 
1945-1959 (purchase of equipment). 
3,675,000 Alton RR. 2'%,% serial equip. trust certificates (first 


equipment trust of 1944), due Feb. 1, 1945-1954 (pur- 
chasing equipment). 
FEBRUARY 
63,000,000 Illinois Power Co. ist mtge. & coll. trust bonds, 4% 
series, due 1973 (refunding). 


40,000,000 Phillips Petroleum Co. 2%4% sinking fund debentures, 
due Feb. 1, 1964 (retire $14, 596,000 long-term notes pay 
£ able and working capital). 


16,500,000 Florida Power Corp. ist mortgage bonds, 3% % series, 


due in 1974 


(refunding). 


SUMMARY OF GORPORATE FIGURES BY MONTHS 1944, (Revised to Date) 
1944 ee +1942 
New Capital Refunding Total New Capital Refunding Total New Capital Refunding Total 
$ $ $ $ $ , _$ oy | . $ $ 
oo cacao 37,773,350 122,683,000 160,456,350 2,798,000 7,517,000 10,315,000 | ‘¥z,y¥20,126 85,128,964 158,049,090 
Deareary Se 62,615,780 96,146,215- 158,761,995 11,330,000 1,865,000 13,195,000 56,708,875 18,900,500 75,609,375 
ER tacar cat cxies nclcewet eee 45,455,742 103,534,713 148,990,455 56,943,229 38,447,228 95.390,457 ‘79,085,120 39,209,300 118,294,420 
First quarter_____-~-- 145,844,°72 322,363928 468,208,800 71,071,229 47,829,228 118,900,457 208,714;121 143,238,764 351,952,885 
nn a Sree ees 73,464,241 107,635,665 181,100,006 20,784,940 74,902,000 . 95,686,940 97,114,003 18,527,000 115,641,003 
(tei es en Se oor tee 32,615,868 184,091,294 216,707,162 28,620,611 44,743,680 73,364 291 | 103,841,600 5,806,500 109,648,100 
pe Ragan ene Bid elt 36,373,283 84,004,408 120,377,691 29,999,425 95,812,568. . 125,811,993 76,827,430 61,685,570 138,513,000 
Second quarter______ 142,453,492 375,731,367 518,184,859 79,404,976 215,458,248 294,863,224 - 277,783,033 86,019,070 363,802,103 
en eens. = So 288,298,364 698,095,295 986,393,659 150,476,205 263,287,476, 413,763,681 486,497,154 229,257,834 715,754,988 
Dag ales me at ns aS ae oe rae ec 19,174,700 65,579,800 84,754,500 27,509,976 32,719,350 60,229,326 
eee. ee oe ee a eee Be oe ee 22,403,704 79,311,000. 101,714,704 58,660,000 ,018,000 64,618,000 
NEE a .ccaccans - wientaien — S555 - oes 9,875,000 55,165,000 65,040,000 28,445,586 30,436,500 58,882,086 
awe meaner oe ea ea: os eee 51,453,404 200,055,800, . 251,509,204 -114,555,562 69,173,850 183,729,412 
ee Ste es > aes + 3 One... ae 201,929,609 463,343,276 665,272,885 601,052,716 298,431,684 899,484,400 
ee ee rt es ee) Se ee SOS AK.) ne 40,673,226 86,662,467 127,335,693 2,434,300 43,845,700 46,280,000 
November_________--__ Shs ae foo: TE Es seat = Fa og 121,032,738 69,861,543 190,894,281 - 6,679,000 13,530,876 20,209,876 
NS Te aia tae EF ee Ee Se eee 14,236,772 83,128,500 97,365,272 14,717;010 761,828,990 76,546,000 
Wourth ewnrteew 2 oo ie se ES ae 175,942,736 239,652,510 415,595,246 23,830,310 119,205,566 143,035,876 
Westies wee ee re St = SES “0 ees 377,872,345 624,883,026 417,637,250 1,042,520,276 


*Revised. 


Results for the Half Year 


Fiotations of corporate issues for the six months ended 
June 30, 1944, had an aggregate value of $986,393,659, or 
‘$572,629,978 greater than the $413,763,681 reported for 
the first six months of 1943. Of the 1944 total, $288,298,- 
364 was for new money and $698,095,295 was for refund- 
ing purposes. As previously noted in these’ columns, 
neither the amount nor the degree of increase in this 
kind of financing was representative of the great expan- 
sion in industrial activity for the past five years. In 
times of normal business growth, there is ordinarily 
. an attendant of new capital financing. ‘The present in- 
‘dustrial boom is, of course, not a normal one, but one 
arising from our defense and war programs and pur- 
chases by the United Nations under the lend-lease 
program on account of the war. The reflection of such 
a boom is not unnaturally found in the United States 
-Treasury’s financing operations rather than in the cor- 
‘porate figures... New indebtedness incurred -by the 
‘Treasury for the-half year through the public sale 
_of its securities amounted to the stupendous total of 
$64,112,840,765 as compared with $49,746,876,044 and $19,- 
369 446,427 for the first half of 1943 and 1942, re- 
spectively. Of the total corporate issues for the first six 
months of 1944 bonds and notes added up to $711,415,- 


000, as compared with $369,395,000 for the.same period: 


of 1943, and stocks totaled $274,978,659 as against $44,- 
* 368,681 in 1943. Of the total financing the largest share, 
. $324,740,452, fell under “public utilities” while “other 
industrial end manufacturing” accounted for $250,194,- 
299. Railroads supplied $155,135,000 while “iron, steel, 
coal, copper, etc.,” furnished $57,400,000, oil $63,588,900, 
rubber $45,500, 000, land, putidings, ete ., $19,265,000 and 
miscellaneous. $70, 570, 008. 








702,995,786 1,080,868,131 


In the tabulation below we show the volume of cor- 
porate issues by types of securities brougtit out in the 
first half of each of the past 10 years; the second table 
includes foreign corporations: 


DOMESTIC CORPORATE ISSUES—JAN. 1 TO JUNE 30 


Bonds and Preferred Common 

«”° Notes Stocks - Stocks Total 
ee rene $659, a 000 $238,547,300 $36,431,359  $934,143,659 
ESS 349, 145,000 27,962,393 16,406,288 393,513,681 
aa a *-604, 185, 060 97,045,908 14,102,205 715,333,113 
1941__ =.= = 1,257,492,300 144,024,525 14,517,271 1,416,034,096 
igge.—: tS 933,136,300 124,821,590 45,166,731 1,103,124,621 
es SP 804 060,500 92,689,240 50,229,838 9$46,379.578 
1938____- * 643,868,695 29,962;725 5,133,595 678,965,015 
date Eo 1239,141,500 314,457,663 235,611,457 1,789,410,620 
Sgt a akon 2,313, 350,900 148,565,526 83,830,672 2,545,747,098 
pl ar 536, 909, 000 26,496,800 6,079,000 569,484,800 


DOMESTIC AND FOREIGN CORPORATE ISSUES—INCLUDING 
~ CANADIAN—JAN. 1 TO JUNE 30 


Bonds and Preferred “ Common 
Notes Stocks ~ Stocks Total 
eae $711,415,000 $%238,547,300 $36,431,359  $986,393,659 
Sa 369,395,000 27,962,393 16,406,288 413,763,681 
1942__ fa ,, 604,185,000 97 ,045,908 14,524,080 715,754,988 
NBS 1,257,492,300 144,024,525 14,517,271 1,416,034,096 
1940_______ 933,136,300 124, 821,590 45,166,731 1,103,124,621 
, ee lig ,060, 92,089, 240 50,229,838 1,009,379,578 
(ea 643,858,695 29,962,725 5,196,095 679,027,515 
— , eS 1,239,141,500 31A,457,663. 235,811,457 1,789,410,620 
1936_ 2,351,350,900 148,565,526 83,830,672 2,538,747,098 
+ lb ne . 536,909,000 26, A906, sce 6,979,000 569,484,800 


Long-term financing: by States and municipalities 
aggregated $307,957, 038, representing the largest dis- 
posals in any six. months’. ‘peried.since the first half of 
1942, when the output was$332;510,145. The exception- 
ally large volume | of borrowings in the period is empha- 


sized by the fact that the output for the month of May 


SUMMARY OF MUNICIPAL FIGURES BY MONTHS (AS REVISED) 























1944 1943 1942 
New Capital Refunding Total New Capital Refunding Total New Capital Refunding Total 
$ $ $ x $ , : $ :* So $ $ 

, RT ow bo te 24,473,771 14,163,100 38,636,871 3,860,182 45,429,500 49,289,682 : 83,957,576 35,565,875 119,523,451 
nes . oe 10,805,132 25,794,500 36,599,632 46,570,250 10,666,000 57,236,250 ' 30,175,747 11,027,034 41,202,781 
Peay a iia 12,589,421 - 12,153,140 24,742,561 32,701,672 16,914,500 49,616,172 ~ 21,804;016 27,085,328 48,889,344 
ER ltl ead alsa a ot 6,529,700 10,139,500 16,669,200 10,031,566 12,616,000 22;647,568 ~ 51,744;550 7,957,797 59,702,347 
CS See ae 37 He 20,870,566 138,984,200 159,854,766 11,659,400 24,814,232 36,473,632 ~* 22,943;577 7,854,521 30,798,098 
0 SE CSE Smt AA EBL 22,982,808 8,471,200 31,454,008 10,194,014 40,753,349 50,947,363 17,628,201 14,765,923 32,394,124 
Total 6 months_____ 98,251,398 209,705,640 307,957,038 115,017,086 151,193,58h 266,210,667 (228,253,667 104,256,478 332,510,145 
Dilly ye ee ae 7,337,761 42,154,500  49;492,261 — 10,724;776 36,593,053 47,317,829 
go a os ate ee ea ene og Se ree ne: eee 6,585,487 21,562,000 28,167,487 44,532;810 J x 47,195,810 
lie eee SEA tah Re nS OS ibs i foe fac Se ap So” ln 10,449,582 10,080,800 20,530,382 16,639,167 6,556,165 23,195,332 
CR ko eS eas ee et ee eo 5,364,190 11,225,800 16,589,990 25,710,689 12,365,191 38,075,880 
Movers co ok So ar A Be a ee ee as a se 21,410,060 15,444,300 © 36,854,360 - 1,224,693 9,791,610 17,016,303 

ns ne ee oe er ae eee 9,577,189 7,800,855: 17,378,044 (+ 9,354,511 9,038,797 393, 
Teta. .6-meiite<"* . e S  Aeee 60,724,269 108,288,255: 169,012,524 ‘114,186,646 77,007,816 191,194,462 
Total 12 months____ ccoitniaieade Stee on ag On Cae nonenteate 175,741,355 259,481,836 1435,223,191 342,440,313 181,264,294 523,704,607 





10,000,000 General Mills, Inc. 10-year 2% % sinking fund debentures, 
series due 1954 (expansion and working capital). 

5,000,000 Hooker Electrochemical Ce. 50,000 shares of $4.25 cumula- 
tive preferred stock of no par value (refunding $3,346,215, 
working capital, ete., $1,653,785). 

5,000,000 Northern States Power Co. (Minn.) ist mtge. 
series due Feb. 1, 1974, 254% (refunding). 

4,300,000 Central Ohio Light & Power Co. ist mtge. bonds, series 
A, 34%%, due Feb. 1, 1974 (refunding). 

3,500,000 Food Fair Stcres, Inc. 15-year 342% sinking fund deben- 
tures, due Feb. 1, 1959 (pay notes payable and for 
working capital). 





bonds, 


MARCH 


38,000,000 Michigan Consolidated Gas Co. ist mtge. bonds, 342% 
series, due 1969 (refunding). 


26,000,000 Canadian Pacific Ry. 242% equip. trust ctfs., due serially 
1944-1954 (refunding). 
18,000,000 po egy enag Natural Gas Co. lst mtge. bonds, 2%% series, 
in 1961 (refunding). 


9,500,000 x F.) Keith Corp. 12%2-year 3%% serial notes (retire 
notes, bank loans and preferred stock). 

9,000,000 Oklahoma Natural Gas Co. 180,000 shares of 434% pre- 
ferred stock, series A, par $50 (refunding). 

7,500,000 Universal Pictures Co., Inc., 334% sinking fund deben- 
tures, due March 1, 1959 (refunding, prepayment of 
secured notes and general corporate purposes). 

7,260,000 Chicago Milwaukee St. Paul & Pacific RR. 1%% equip. 
trust ctfs., series X, due serially (purchase of equip.). 

6,120,000 Houston Lighting & Power Co. 60,000 shares of $4 pre- 
ferred stock of no par value (working capital). 

6,000,000 Fruehauf Trailer Co. 60,000 shares of 442% convertible 
preferred stock, par $100 (refunding and general corpo- 
rate purposes). 

4,249,755 Abbott Laboratories, 94,439 shares of common stock of 
no par value (post-war expansion). 

4,000,000 Michigan Consolidated Gas Co. 40,000 shares of 4%4% 
cumulative preferred stock of $100 par (refunding). 


APRIL 


34,650,000 Celanese Corp. of Ameriea 350,000 shares of $4.75 ist 
pref. stock of no par (refunding and general corporate 
purposes). 

29,601,500 Allis-Chalmers Manufacturing Ce. 296,015 shares of 4% 
cumul. convertible pref. stock of $100 par (refunding and 
working capital). 

17,000,000 Lowisiana Power & Light Co. ist mtge. bonds, 3% series 
due in 1974 (refunding). 

14,000,000 Cudahy Packing Co. ist mtge. s.f. bonds, series B, 3%, 
due in 1964 (refunding). 

10,000,000 St. Regis Paper Co. 15-year 3%4% debentures, due Jan. 1, 
1959 (expansion and additional working capital). 

6,500,000 Eastern Offices, Inc. Ist mtge. 15-year sinking fund 4s 
(refunding). 

6,000,000 Bend Stores, Inc. 60,000 shares of 412% convertible pre- 
ferred stock of $100 par (refunding, working capital, 
additions, etc.). 

5,500,000 Atlantic City Electric Co. 55,000 shares of 4% cumulative 
preferred stock $100 par (refunding). 

5,401,553 American Optical Co. 167,490 shares of common stock of. 
no par (working capital, ). . 

4,500,000 National Container Corp. 5% 15-year s. f. debs., ous 
April 1, 1959 (refunding, repay bank loans and “other 
notes, reimburse treasury for acquisitions and working 
capital). : 
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4,398,093 Celanese Corp. of America 139,622 shares of no par com- 
mon stock (general corporate purposes) 
4,267,000 Grand Trunk Western RR. 2'2 equipment trust certifi- 


cates series of 1941, due semi-annually to June 1 1951 
(purchase of equipmel 
MAY 

50,000,000 Republic Steel Corp. ! mtge. sinking fund 342 bonds 
series due 1964 (refunding). 

30,000,000 Chicago Burlington & Quincey RR. 3'2% collateral trust 
bonds, due Dec. 1, 1969 (refunding). 

23,000,000 Virginia Electric & Power Co. Ist & ref. mige bonds, 
series D, 3 due April 1, 1974 (refunding). 

20,000,000 Pennsylvania Co, 25-year 3's‘ sinking fund secured 
notes series B, due June 1, 1969 (refunding). 

12,500,000 West Penn Power Co. ist mige. bonds, series L 3% 
due May 1, 1974 (refunding). 

10,000,000 Chicago Burlington & Quincy RR. 144% serial collateral 
trust notes, due serially March 1, 1945-Dec. 1, 1949 
(refunding). 

10,000,000 (M. A.) Hamna Co. 100,000 shares of $4.25 cumulative 


no par preferred stock (refunding). 

9,900,000 Industrial Rayon Cerp. 100,000 shares of $4.50 preferred 
stock, series A, of no par value (retire promissory notes, 
issued principally to finance expansion program) 


9,000,000 New Jersey Power & Light Co. 1st mige. bonds, 3“c series 
due 1974 (refunding). 

7,500,000 Libby McNeill & Libby serial (1% to 3%) debentures, 
maturing May 1, 1945-May 1, 1959 (refunding). 


3,568,530 Flintkote Co. 237,902 shares of common stock of no par 


value (general corporate purposes). 
JUNE 
30,000,000 Alleghany Corp. 344’ secured convertible notes, due 


April 15, 1954 (refunding). 

26,250,000 Aluminum Co. of Canada, Ltd., 1st mtge. 342% sinking 
fund bonds (refunding and corporate purposes). 
20,000,000 Peoples Gas Light & Coke Co. 1st and ref. mtge. 3% 
series G bonds, due June 15, 1961 (refunding). 
13,000,000 Sunray Oil Corp. 15-year 3%‘ sinking fund debentures, 

due in 1959 (refunding). 

6,040,000 Texas Pacific-Missouri Pacific Terminal RR. 
Orleans 3%2% mtge. bonds, series A, due in 
funding). 

3,720,000 Central RR. Co. of Pennsylvania 214% equipment trust 
certificates, due annually June 15, 1945 to 1959 (purchase 
of equipment). 

3,000,000 Dallas Ry. & Terminal Co. ist mige. serial bonds, due 
serially 1945-1959. Interest rates range from liz, 3, 
3%, 3%, 3% and 4% (refuncing). 


of New 
1974 (re- 


Issues Not Representing New Financing— 
Special Offerings 


It happens on occasion that owners of large blocks of 
securities which have been outstanding for some time 
desiring to liquidate all or part of their holdings, prefer 
to do so by making a public offering of the securities 
involved. After the start of the European War, these 
offerings had been extraordinarily large in some months, 
undoubtedly due to the activities of the British Govern- 
ment in liquidating the American securities which it 
sequestered from its nationals. In June, 1941, legislation 
was enacted authorizing the Reconstruction Finance 
Corporation to make loans to foreign governments col- 
lateralized by American securitiees. Under this authority 
large loans were made to Great Britain by the Corpora- 
tion and this evidently was responsible for a marked 
reduction in the volume of secondary offerings in the 
latter half of 1941 and since as compared with the first 
half of 1941. 


The New York Stock Exchange on Jan. 29, 1942, 
adopted rules providing for “special” offerings of secur- 
ities which went into effect Feb. 16, 1942. A special 
offe is the offering for sale on the floor of the 
securi exchanges of a block of stock under an 
arrangement whereby the special commissions of the 
buyers’ brokers are paid by the seller of the block. 
Such offerings are permitted at present on the New York 
Stock Exchange, the New York Curb and other exchanges 
under plans submitted by these exchanges and declared 
effective by the Securities and Exchange Commission. 
We have included these special offerings with the secon- 
dary offerings in our totals since 1942. 

Of course the companies whose securities are involved 
receive no part of the proceeds of the sales. Such offer- 
ings as these have no place in our compilation of new 
issues, but we have tabulated them separately for what- 
ever interest they may have on their own account, and 
present the results in the table below: 


ISSUES NOT REPRESENTING NEW FINANCING 











1944 1943 1942 1941 1940 
$ $ $ $ 

January -- 14,759,867 5,215,128 8,241,790 60,081,270 14,726,274 
Pebruary -_ 23,535,222 17,798,682 3,294,562 22,145,201 5,953,125 
March -__.. 49,139,381 18,847,200 8,630,596 38,916,634 12,855,884 
April _____ 11,227,634 20,830,370- 16,191,866 36,377,356 28,876,706 
May ....__ 13,558,096 34,005,577 13,570,162 82,102,729 279,655 
Se schetaies 29,335,382 56,800,664 7,590,999 10,030,151 251,500 
Tot. 6 mos. 141,555,582 143,497,621 57,519,975 249,703,341 62,943,144 
ee cs 27,508,916 15,219,622 16,782,675 17,127,500 
August ____ p AR Re 9,376,746 13,943,995 29,858,878 25,487,816 
September 8 —______ 26,816,407 11,096,982 51,683,537 742,500 
October _-- = ______ 5,494,001 5,948,598 11,851,252 5,547,372 
Wovember - #=+_____ 31,149,987 11,885,555 8,609,530 8,951,969 
December - —___-_ 21,041,519 15,411,919 21,080,297 15,529,803 
eee... .......... 264,885,197 131,026,646 389,569,510 126,330,104 


Private Sales of Securities in the Half-Year 


Private security sales during the first half of 1944 
show a marked increase both in volume and number of 
individual issues in comparison with the first six months 
of 1943, as evidenced by the presentation which appears 


below. The total amount of money involved, $349,484,625, 
was also the largest raised through the medium of private 
sales since the latter half of 1941. During the first six 
months of 1943 25 issues were sold privately for $91,- 
920,000, and for a similar period of 1942 38 issues were 
so placed for $223,269,700. The volume of private trans- 


actions in the first six months of 1944 represented 35.4% 
_. .f the total raised by corporations through sales of 





their securities in the period. In the first six months 
of 1943 private deals were 22.2% of the total. 
Following is a list of all private issues which we have 
reported in the first six months of 1944, together with a 
summary of the figures for the past several years: 


All Hallows Institute, Bronx, N. Y. City, 20-year 3% ist mtge. loan, 
$365,000 ‘April). 

Aluminum Co. of Canada, Ltd., Ist mtge. 342% s. f. bonds, $26,250,000 
(June). 

Arizona Edison Co., Inc., serial (2'4, 23%, 242, 25%, 234) notes, due 
semi-annually Aug. 1, 1944-April 1, 1949, $750,000 (April). 

Automatic Electric Co. 3% ,3-year debentures, due Feb. 1, 1947, 
$2,090,000 iMay). 

Canadian Pacific Ry. 242‘: equipment trust certificates, due serially 
1944-1954, $26,000,000 (March). 

Chicago Burlington & Quincy RR. 3% collateral trust bonds, due 
Dec. 1, 1969, $30,000,000 (May. 

Chicago Burlington & Quincy RR. 1'4‘)*serial collateral trust notes, 
due serially March 1, 1945-Dec. 1, 1949, $10,000,000 (May). 


Chicago Mail Order Co. 3’2% debentures, due Jan. 15, 1959, $2,000,000 


(February). 
Chicago Milwaukee St. Paul & Pacific RR. 172% equipment trust 
certificates, series X, due serially, $7,260,000 (March). 


Cunard Building (25 Broadway Corp.) 10-year mortgage loan (interest 
rate 3%¢-3'4'c), $2,820,000 (April). 
Dayton Rubber Manufacturing Co., 4% 

March 1, 1958, $500,000 (June). 
Delaware Lackawanna & Western RR. 2'2% equipment trust certifi- 
cates, series C, due semi-annually to Feb. 1, 1950, $1,860,000 (Apr.). 
Detroit & Canada Tunnel Corp. 20-year lst mtge. 342s, due April 1, 
1964, $1,665,000 (May). 


sinking fund debentures, due 


Dresser Manufacturing Co. 15,000 shs. of common stock, $474,950 
(June). 

Durez Plastic & Chemicals, Inc. 342% debentures, due Dec. 1, 1961, 
$500,000 (January). 

Eastern Offices, Inc. Ist mtge. 15-year sinking fund 4s, $6,500,000 
(April). 

Edison Brothers Stores, Inc. 314% sinking fund debentures, due 
Jan. 15, 1959, $2,000,000 (February). 


Fifty-Sixth & Fifth Corp. 15-year 4% loan, $3,000,000 (May). 
Florida Power Corp. 344% serial debentures, due serially Aug. 1, 
1944-1957, $4,000,000 (February). 


Fruehauf Trailer Co. 15,000 shares of 442% 
stock, $1,500,000 ‘June). 


Gamble Stores, Inc. 3%4° 
General Mills, Inc. 10-year 244% 


convertible preferred 


sinking fund loan, $1,000,000 (May). 
sinking tund debentures, series, due 


1954, $10,000,000 (Feb.). 

Illinois Power Co. list mtge. & collateral trust bonds, 4% series, 
due 1973, $63,000,000 (February). 

Interstate Department Stores, Inc. 3%4% debentures, due Nov. l, 
1958, $3,000,000 (January). 


(B. F.) Keith Corp. 12'2-year 344% serial notes, $9,500,000 (March). 

Kobacker Stores, Inc. 342° sinking fund debentures, due Dec. 1, 1955, 
$1,000,000 (February). : 

Koppers Co. 1st mtge. & collateral trust 3%% 
1961, $3,500,000 (May). 

Lane Bryant, Inc. 3°4% 

McGraw-Hill Building lst mtge. 
(April). 
Mayflower Hotel Corp., Washington, D. C. 342% notes dated April 
15, 1944 and due quarter-annual for 15 years, $2,500,000 (April). 
May McEwen Kaiser Co., Inc., debentures, due 1945-1959, $2,000,000 
(June). 

New York Chicago & St. Louis RR. 1%4% serial equipment trust 
certificates of 1944, due 1945 to 1954, $1,800,000 (May). 

Penn Tobacco Co. 342% sinking fund debentures, due Oct. 1, 
$1,100,000 (January). 

Pennsylvania-Central Airlines Corp. 26,050 shs. 
(May). 

Pennsylvania Co. 25-year 344% sinking fund secured notes, series B, 
due June 1, 1969, $20,000,000 (May). 

Peoples Gas Light & Coke Co., Ist & ref. mtge. 3% 
due June i5, 1961, $20,000,000 (June). 

Pittsburgh Equitable Meter Co. 342% sinking fund debentures, 
1959, $3,500,000 (June). 

Pittsburgh Steel Co. 442% 
000 (March). 
Public Service Co. of New Hampshire Ist mtge. 344% series A bonds, 
due 1973, $900,000 (January). 
Republic Steel Corp. list mtge. 
due 1964, $50,000,000 (May). 
Rheem, Manufacturing Co. 354% 10-year debentures, due June 1, 1954, 
$2,000,000 (June). 

St. Regis Paper Co. 15-year 334% 
000,000 (April). 

Seaboard Air Line Ry. 2°4% (receiver's) equipment trust certificates 
series LL, due semi-annually to 1952, $1,938,000 (May). 

Stephens Brothers Petroleum Co. of Oklahoma City 72-year loan, 
$450,000 (March). 

United States Potash Co. 20,000 shs. of 4% 
$100), $2,000,000 (April). 

Univis Lens Co., Dayton, O. 442% 
(March). 


Wieboldt Stores, Inc. 342% ist mtge. notes dated Jan. 15, 1944, due 
serially to Jan. 15, 1964, $3,000,000 (January). 


PRIVATE CORPORATE FINANCING 


bonds, due March 1, 


debentures, due in 1956, $1,000,000 (June). 
12-year sinking fund 4s, $2,400,000 


1958, 
com. stock, $351,675 
series G bonds, 
due 
lst mtge. bonds, due Dec. 1, 1950, $3,500,- 
sinking fund bonds, 


342% series, 


debentures, due Jan. 1, 1959, $10,- 


cum. pref. stock (par 


loan, due April 1, 1954, $600,000 


at that time provides for the monetary needs of these 
agencies to be taken care of, during the emergency at 
least, by direct United States Treasury issues instead of 
hy the sale of their own guaranteed obligations. — 
The total volume brought out during the first six 
months of 1944 by entities grouped under this classifica- 
tion aggregated $236,770,000 as compared with $246,975,- 
000 in the 1943 period. 


Treasury Financing in June 


The Fifth War Loan Drive to raise 16 billion dollars 
started on June 12 and ran through July 8, but the re- 
sults thereof are not included in our June tabulation. 
All subscriptions for Savings Bonds and Savings Notes 
received at the Federal Reserve Banks or the Treasury 
Department from June 1, through July 31, 1944, will 
also be credited to the drive. It is therefore not possible 
at this time to give the final results but it was announced 
July 10 that the quota has been exceeded. All subscrip- 
tions for Savings Bonds and Tax Anticipation Notes 
appearing in the tabulations below for the month of 
June wiil be credited to the drive. The results of the 
remainder of the Fifth War Loan campaign will be given 
next month. 

As the sales of weekly Treasury Bills are for approxi- 
mately $200,000,000 more than the maturing issues the 
Treasury in this way was provided with $968,274,000 
additional working capital. 

Our customary tabulations follow: 


UNITED STATES TREASURY FINANCING DURING 1944 








Date Amount Amount 
Offered Dated Due Applied for Accepted Price Yield 
$ $ % 
1943 
Dec 31 Jan 6 91ldays 2,255,535,000 1,014,794,000 99,906 *0.373 
1944 
Jan 7 Jan 13 91days 2,173,694,000 1,000,234,000 99.905 *0.374 
Jan 14 Jan 20 9ldays 2,273,537,000 1,017,180,000 99.905 *0.374 
Jan 21 Jan 27 91ldays 2,290,465,000 1,015,849,000 99.905 *0.374 
Jan 1-31 Jan 1 10-12 yr. 1,698,408,259 1,698,408,259 a a 
Jan 1-31 Jan 12 years 14,690,500 14,690,500 100 2 
Jan 1-31 Jan 2years 1,216,149,300 1,216,149,300 100 b 
Waetas Te Se on a a oe 6,977,305,059 
Jan 28 Feb 3 91days 2,459,243,000 1,003,742,000 99.906 *0.374 
Feb 4 Feb 10 91days 2,551,503,000 1,005,560,000 99.905 *0.374 
Feb 11 Feb 17 91days 2,314,407,000 1,012,222,.000 99.905 *0.375 
Feb 18 Feb 24 9ldays 1,978,929,000 1,007,481,000 99.905 *0.375 
Jan 24 Feb 1 13mos. 2,126,896,000 2,126,896,000 100 0.90 
JanFeb Feb 1 26years 1,920,000,000 1,920,000,000 100 2% 
JanFeb Feb 1 15years 3,331,000,000 3,331,000,000 100 2% 
Jan Feb Feb 1 lyear 5,036,000,000 5,036,000,000 100 Ve 
Feb 1-29 Feb 1 10-12 yrs 2,781,474,131 2,781,474,131 a a 
Feb 1-29 Feb 12 years 18,349,500 18,349,500 100 2 
Feb 1-29 Feb 2years 1,017,081,700 1,017,081,700 100 b 
Ts. 2 PN iene eeianweune 20,259,806,331 
Feb 25 Mar 2 Q91days 2,151,449,000 1,002,953,000 99.905 *0.375 
Mar 3 Mar 9 9ldays 2,450,653,000 1,011,344,000 99.905 *0.375 
Mari10 Mari16 91ldays 2,094,959,000 1,016,034,000 99.905 *0.375 
Mari17 Mar23 91days 2,116,736,000 1,001,105,000 99.905 *0.375 
Mar 24 Mar30 Q9idays 1,976,692,000 1,000,649,000 99.905 *0.375 
Mar 2 Feb 1 21-26 yrs 74,540,000 74,540,500 100 242 
Mar 2 Feb 1 15-16 yrs 93,048,500 93,048,500 100 2% 
Mar 2 Mari15 4% years 3,743,211,000 3,743,211,000 100 112 
Mar 1-31 Mar 1 10-12 yrs 709,054,084 709,054,084 a ue 
Mar 1-31 Mar 12 years 238,123,600 238,123,600 100 2 
Mar 1-31 Mar 2 years 37,825,000 37,825,000 100 b 
ee ee ee 9.927,887.684 
Mar31 Apr 6 9l1days 1,997,811,000 1,007,677,000 99.905 *0.375 
Apr 7 Apr 13 9Q9ldays 1,927,641,000 1,014,423,000 99.905 *0.375 
Apr 14 Apr 20 9ldays 2,028,440,000 1,013,435,000 99,905 *0.375 
Apr 21 Apr 27 9Q9idays 2,128,761,000 1,013,541,000 99.905 *0.375 
Mar22 Apr 1 lyear 4,876,511,060 4,876,511,000 100 Ve 
Apr 1-30 Apr 1 10-12 yrs 738,544,634 738,544,634 a a 
Apr 1-30 Apr 12 years 14,969,000 14,969,000 100 2 
Apr 1-30 Apr 2 years 299,749,300 299,749,300 100 b 
UNE, GU ic sitiienineictibia ga i) 9,978 ,849,934 
Apr 28 May 4 9ldays 2,149,729,000 1,017,106,000 99.905 *0.374 
May 5 Mayll 91days 2,172,220,000 1,206,498,000 99.905 *0.375 
May12 May18 91idays 2,169,935,000 1,206,012,000 99.905 *0.375 
May19 May25 9ldays 1,951,360,000 1,207,114,000 99.905 *0.375 
Apr 24 May 1 lyear 1,615,057,000 1,615,057,000 100 Veg % 
May 1-31 May 1 10-12 yrs 750,630,555 750,630,555 a a 
May 1-31 May 12 years 13,244,000 13,244,000 100 2 
May 1-31 May 2 years 145,128,400 145,128,400 100 b 
Ey gt REC areas Ula 1 SNeE TY ny 7,160,789,955 
May 26 Jun 1 91days 1,887,125,000. 1,215,335,000 99.905 *0.375 
Jun 2 Jun 8 91days 1,989,776,000 1,202,315,000 99.905 *0.375 
Jun 9 Jun 15 91ldays 2,193,852,000 1,200,955,000 99.905 *0.375 
Jun 16 Jun 22 91ldays 2,173,813,000 1,211,580,000 99.905 *0.375 
Jun 23 Jun 29 9Q91days 2,308,882,000 1,207,842,000 99.905 *0.375 
Jun 1-30 Jun 1 10-12 yrs_ 1,842,233,902 1,842,233,902 a a 
Jun 1-30 Jun 12 years 5,666,000 5,666,000 100 2 
Jun 1-30 Jun 2years 1,922,274,900 1,922,274,900 100 b 
SE ey ee Se Ue 9,808,201,802 


Total for six months____ 
*Average rate on a bank discount basis. a Comprised of three sepa- 


64,112,840,765 


Tate series, of which series E have 1C-year maturity, are sold on a 
discount basis at 75. and yield 2.90%; seriés F have a 12-year matur- 
ity, are sold on a discount basis, at 74, and yield 2.53%: and series G 
have a 12-year maturity, are sold at 100, and bear 2%% interest. 
b Comprised of separate issues, designated Treasury notes of tax series 
A-1945, series C-1945, series C-1946 and series C-1947. Series A earn 





lst 6 Mos. Last 6 Mos. Total Year 

1944—Number of issues______-__ 47 bos ioe 
| Se eee) mates + eee 
Percent of total volume__ 35.4 me 2 
1943—Number of issues______-_-_ 25 30 A 
RPS ESR A ais. elena $91,920,000 $180,977,500 $272,897,500 
Percent of total volume _-_ 22.2 27.4 25.2 
1942—-Number of issues____-_-- 38 55 93 
TUNE © sdienspesttntench evi tan tances $223,269,700 $210,664,850 $433,934,550 
Percent of total volume__ 31.2 64.4 41.6 
1941—-Number of issues________ 128 87 215 
I is ar Btniglancicsa Tad pins $538,562,300 $418,775.000 $957,327,300 
Percent of total volume__ 38.0 34.8 36.6 
1940—-Number of issues________ 65 92 157 
READIN SD. seat aerometerm oh $326,959,904 $507,580,385 $834,540,289 
Percent of total volume__ 29.6 30.6 30.2 


1939—Number of issues________ 66 71 137 
a, ae SI pe $309,980,000 $418,577,500 $728,557,500 
Percent of total volume__ 30.7 35.3 33.2 

1938—Number of issues___.__-_- 51 76 127 
PAID. bocacinsiuns ssiedrapcniins-saeies $229,828,780 $450,683,000 $680,511,780 
Percent of total volume__ 33.8 30.8 31.8 

1937—Number of issues________ 64 53 117 
ite OF RR ee Pa $305,991,000 $150,311,094 $456,302,094 
Percent of total volume__ 17.1 23.3 18.7 


Farm Loan and Government Agencies 


Financing in this classification consisted solely of the 
Federal Intermediate Credit Banks and also a small 
amount by the Joint Stock Land Banks. Financing by 
government agencies, which in the past decade reached 
huge proportions, disappeared altogether since October, 
1941, as a new policy put into effect by the Treasury 





about 1.92% a year and series C, about 1.07%. 
USE Of FUNDS 











Type of Total Amount New 

Dated Security — Refunding Indebtedness 
$ $ 

Jan 6 91 day Treas. bills 1,014,794,000 1,006,933,000 7,861,000 
Jan 13 91 day Treas. bills 1,000,234,000 1,000,234,000 Saat A Re 
Jan 20 91 day Treas. bills 1,017,180,000 1.000.766.000 16,414,000 
Jan 27 91 day Treas. bills 1,015,849,000 1,008.065,000 7,784,000 
Jan 1 U.S. Savings Bds. 1,698,408,259  _ | _ 1,698,408,259 
Jan Depositary Bonds_ ee ee 14,690,506 
Jan Tax Antic’n Notes 1,216,149,300  ____.___ 1,216,149,300 
Total for January_______ 6,977,305,059 4,015,998,000 2,961,307,059 
Feb 3 91 day Treas. bills 1,003,742,000 1,002.630.000 1,112,000 
Feb 10 91 day Treas. bills 1,005,560,000 1.904.665.000 895.000 
Feb 17 91 day Treas. bills 1,012.222,000 1.001.415,000 10,807,000 

Feb 24 91 day Treas. bills 1,007.481,000 1.007.481.000 core 
Feb 1 Treasury Notes___ 2,126,896,000 2,126.896.000 i ic) A 
Feb 1 Treasury Ronds___ 1,920.000,.000 ° _.| _ 1,920,000,000 
Feb 1 Treasury Bonds... 3.331,000.000 _... 3,331,000.000 

Feb 1 Certifs..of indeb.- 5,036,000,000 _.._ 5,036,000, 
Feb 1 JU. S. Savings Bds. 2,781,474,131: _...__ 2,781,474,131 
Feb Depositary Bonds_ ul Se RS TS 18,349,500 
Feb Tax Antic’n Notes. 1,017,081,700 _..._ 1,017,081,700 
Total for February_.--- 20,259,806,331° 6,143,087,000 14,116,719,331 
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USE OF FUNDS-—Continued 


























Type of Total Amount New 
Dated Security Accepted Refunding Indebtedness 
$ $ $ 

Mar 2 91 day Treas. bills 1,002,953,000 1,002,953,000  # _____-__ 
Mar 9 91 day Treas. bills 1,011,344,000 1,011,344,000 -___--u. 
Mari6 91 day Treas. bills 1,016,034,000 1,016,034,000  # ___.__-- 
Mar 23 91 day Treas. bills 1,001,105,000 1,001,105,000 eS ae a 
Mar30 91 day Treas. bills 1,000,649,000 1,000,649,000 =  __....__ 
Feb 1 Treasury Bonds___ 74,540,500 mea 
Feb 1 Treasury Bonds__- 93,048,500 7 ae ee 
Mari5 Treasury Notes___ 3,743,211,000 3,743,211,000 -_ -_---_- 
Mar 1 U. S. Savings Bds. | anne Sean 709,054,084 
Mar Depositary Bonds_ 238,123,600 socenth abate 238.123,600 
Mar Tax Antic’n Notes_ 37,825,000 np? Se 37,825,000 

Total for March___-_._-_ 9,927,887,.684 8,942,885,000 985,002,684 
Apr 6 91 day Treas. bills 1,007.677,000 1,007,677,000 nde tepdcaien 
Apr 13 91 day Treas. bilis 1,014,423,000 1,000,234,000 14,189,090 
Apr 20 91 day Treas. bills 1,013,435,000 1,013,435,000 # __------ 
Apr 27 91 day Treas. bills 1,013,541.000 1,013,541,000 ienitiegin 
Mar22 Certifs. of indeb.. 4,876.511,000 4,876.511,000 eS a 
Apr 1 U.S. Savings Bds. 738.544,634 Se Ee 738,544,634 
Apr Depositary Bonds_ 14,969,000 _ ecto 14,969,000 
Apr Tax Antic’n Notes_ 299,749,300 - 299,749,300 

Total for April__.__-____ 9,978,849,934 8,911,398,000 1,067,451,934 
May 4 91 day Treas. bills 1,017,106,000 1,002,280,000 14,826,000 
Mayi1l 91 day Treas. bills 1,2065,498.000 1,005,662,000 200,836,000 
May 18 91 day Treas. bills 1,206,012,000 1,012,743,000 193,269,000 
May 25 91 day Treas. bills 1,207,114,000 1,007,677,000 199,437,000 
May 1 Certifs. of indeb.._ 1,615,057,000 -1,615,057,000 a 
May 1 WU. S. Savings Bds. 750,630,555 ease 750,630,555 
May Depositary Bonds_ 13,244,000 meni ke Ee 13,244,000 
May Tax Antic’n Notes_ 145,128,400 withbiinnigie 145,128,400 

Totel fer: Mayo... 7,160,789,955 5,643,419,000 1,517,370,955 
Jun 1 91 day Treas. bills 1,215,335,000 1,007,386,000 207,949,000 
Jun 8 91 day Treas. bills 1,202,315,000 1,035,494,000 166,821,000 
Jun 15 91 day Treas. bills 1,200,955,000 1,016,126,000 184,819,000 
Jun 22 91 day Treas. bills 1,211,580,000 1,001,087,000 210,493,000 
Jun 29 91 day Treas. bills 1,207,842,000 1,009,650,000 198,192,000 
Jun 1 U.S. Savings Bds. 1,842,233,902 eee ee 
Jun Depositary Bonds_ 5.666.000 = aE 5,666,000 
Jun Tax Antic’n Notes. 1,922,274,900  -______ . 1,922,274,900 

Total for June________-_ 9,808,201,802 5,069,753,000 4,738,448,802 

Total for six months__._ 64,112,840,765 38,726,540,000 25,386,300,765 


*INTRA-GOVERNMENT FINANCING 























3,720,000 Central RR. Co. of Pennsylvania 244% 


5,040,000 


$39,760,000 


$3,000,000 


*20,000,000 


$23,000,000 


OTHER INDUSTRIAL 


*$26,250,000 


1,500,000 

















1944 Issued Retired Net Issued 
$ $ $ 
January— 
GOON ica 89,400,000 17,898,000 71,502,000 
| ANSI LY 120,064,000 22,066,000 97,998,000 
Total for January______- 209,464,000 39,964,000 169,500,000 
February— 
Certificates 262.535 400.20 261,000,000 75,000 260,925,000 *2,000,000 
Notes ~------------------- 145,799,000 111,601,000 34,198,000 
Total for February______ 406,799,000 111,676,000 295,123,000 
March— *3,500,000 
Ceereeeees ce 39,000,009 150,000 38,850,000 
a, AME Re RIES, RS 311,181,000 11,060,000 300,121,000 
Total for March____-___ 350,181,000 11,210,000 338,971,000 
iui, iia *2,000,000 
April— 
eg NR ace eS 28.000.000 300,000 27,700,000 
pT TRIES EOE Ao en 175,024,000 12,068,000 162,956,000 
woneal ter Bert... ade 263.024,000 12,368,000 190,656,000 $35,250,000 
May— 
ROOCCITIOO URS nae cduiin niineade 280,000,000 200,000 279,800,000 Stans O09 
pS E TY pees Oe Soe 155.522,000 11,045,000 144,477,000 
Total for May__..-__-__~ 435,522,000 11,245,000 424,277,000 
June— 
Certificates ‘cibiadei sind 5,995,000,000 5,669,685,000 325,315,000 
| pee ae ee ee 399,031,000 558,540,000 +159,509,000 
Total for June__._-__._-_._  6,394,031,600 6,228,225,000 165,806,000 





Total for six months__.__ 7,999,021,000 6,414,688,000 1,584,333,000 


*Comprise sales of special series certificates and notes; certificates 
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund, 
and netes to Federal Old Age and Survivors Insurance Trust Account, 
Civil Service Retirement Fund, Foreign Service Retirement Fund, 
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal 
Savings System, Government Life Insurance Fund, National Service 
Life Insurance Fund, Federal Deposit insurance Corporation, and 
Federal Savings & Loan Insurance Corporation. Net retired. 


_ Below we give complete details of the capital flota- 
tions during June, including every issue of any kind 
brought out in that month: 


Details Of New Capital Flotations 
During June, 1944 


Long-Term Bonds and Notes (Issues Maturing Later Than 


Five Years) 
RAILROADS 


$30,000,000 Alleghany Corp. 34’ secured convertible notes, due 
April 15, 1954. Furpose, refunding. Price, 102.15 and 
int. Offered by Dillon, Read & Co.; Hemphill, Noyes 
& Co.; A. C. Allyn & Co., Inc.; Auchincloss, Parker & 
Redpath; J. S. Bache & Co.; Baker, Watts & Co.; Baker, 
Weeks & Harden: Ball. Burge & Co.; Bear, Stearns & Co.; 
j A. G. Becker & Co., Inc.; Blair & Co., Inc.; Boettcher & 
Co.: Bosworth, Chanute, Loughridge & Co.; Alex. Brown 
& Sons; Central Republic Co. (Inc.); Clark, Dodge & Co.; 
Courts & Co.; Curtiss, House & Co.; Dick & Merle-Smith; 
Eastman, Dillon & Co.; H. L. Emerson & Co., Inc.; 
Equitable Securities Corp.; Estabrook & Co.; Fahey, 
Clark & Co.; Field, Richerds & Co.; The First Boston 
Corp.; The First Cleveland Corp.; Folger, Nolan & Co., 
° Ine; Glore, Forgan & Co.; Goldman, Sachs & Co.; 
Graham, Parsons & Co.; Hallgarten & Co.; Harris, Hall 
& Co. ‘Inc.):; Hawley, Shepard & Co.; Hayden, Miller 
& Co.; Hayden, Stone & Co.; Henry Herrman & Co.; 
Hill Richards & Co.; Hornblower & Weeks; W. E. Hutton 
& Co.: The Illinois Co. of Chicago; Janney & Co.; John- 
son, Lane, Space & Co., Inc.; Johnston, Lemon & Co.; 
Kebbon, McCormick & Co.: A. M. Kidder & Co.; Kidder, 
Peabody & Co.: Kirchofer & Arnold. Inc.; W. C. Lanvley 
& Co.; Lazard Freres & Co.; Lee Higginson Corp.; Leh- 
man Brothers; Lavrence M. Marks & Co.; Mason-Hagan, 
Inc.; . E. Masten & Co.; McDonald & Co.; Mellon 
Securities Corp.; Merrill Lynch, Pierce, Fenner & Beane; 
Merrill, Turben & Co.; The Milwaukee Co.; Moore, 
Leonard & Lynch; F. S. Moseley & Co.; Newhard, Cook 
& Co.; The Ohio Co.: Otis & Co.; Paine, Webber, Jack- 
son & Curtis; Parrish & Co.; R. W. Pressprich & Co.; 
Putnam & Co.; Reynolds & Co.; Riter & Co.; E. H. 
Rollins & Sons, Inc.; L. F. Rothschild & Co.; Schwa- 
bacher & Co.: Scott & Stringfellow; Chas. W. Scranton 
& Co.; Shields & Co.; Singer, Deane & Scribner; Smith, 





$300,000 


*$500,000 


*$1,000,000 


Barney & Co.; William R. Staats Co.; Starkweather & 
Co.; Stein Bros. & Boyce; Stern Brothers & Co.; Stix 
& Co.; Stone & Webster and Blodget, Inc.; Stroud & Co., 
Inc.; Swiss American Corp.; Spencer Trask & Co.; Tucker, 
Anthony & Co.; Union Securities Corp.; G. H. Walker 
& Co.; White, Weld & Co.; Whiting, Weeks & Stubbs, 
Inc.; The Wisconsin Co. and Dean Witter & Co. 


equipment trust 
certificates, due annually June 15, 1945 to 1959. Purpose, 
purchase of equipment. Priced to yield from 0.95% to 
2.50 according to maturity. Offered by Halsey, Stuart 
& Co., Inc.; Otis & Cco., Inc.; L. F. Rothschild & Co.; 
Hornblower & Weeks; Gregory & Son, Inc.; First of 
Michigan Corp.; The Milwaukee Co.; The First Cleveland 
Corp.; Walter Stokes & Co.; F. S. Yantis & Co., Inc.; 
Newburger & Hano; and Alfred O’Gara & Co. 


Texas Pacific-Missouri Pacific Terminal RR. of New 
Orleans 3%3‘% mtge. bonds, series A, due 1974. Purpose, 
refunding. Price, 101.95 and int. Offered by The First 
Boston Corp.; Kidder, Peabody & Co.; Shields & Co.; 
R. W. Pressprich & Co.; Harris, Hall & Co., Inc.; Lee 
Higginson Corp.; Merrill Lynch, Pierce, Fenner & Beane; 


Auchincloss, Parker & Redpath and Walker, Austin & 
Waggener. 

PUBLIC UTILITIES 
Dallas Ry. & Terminal Co. lst mtge. serial bonds, due 
serially 1945-1959 (‘interest rates le, 3, 3%, 3%, 334 


and 4‘). Purpose, refunding. Priced from 100 and int 
to 102.5496 and int. according to maturity. Offered by 
Kidder, Peabody & Co.; Rauscher, Pierce & Co., Inc.; 
Equitable Securities Corp.; Laurence M. Marks & Co. and 


Stifel, Nicolaus & Co., Inc. 
Peoples Gas Light & Coke Co. ist & ref. mtge. 3% 
series G bonds, due June 15, 1961. Purpose, refunding. 


Price, par. Sold privately to Metropolitan Life Insurance 
Co., Prudential Life Insurance Co.; Equitable Life Assur- 
ance Society of the U. S.; Mutual Life Insurance Co.; 
John Hancock Mutual Life Insurance Co.; Northwestern 
Mutual Life Insurance Co.; Penn Mutual Life Insurance 
Co. and Massachusetts Mutual Life Insurance Co. 


AND MANUFACTURING 


Aluminum Co. of Canada, Ltd. Ist mtge. 342% sinking 
fund bonds. Purpose, refunding ($5,250,000), pay U. S. 
bank loans ($15,000,000), other corporate purposes 
($6,000,000). Price, 101.87 and int. Sold privately to 
eight United States insurance companies. 


(The) Drackett Co. 5‘% 15-year sinking fund debentures, 
due June i, 1959. Purpose, pay serial notes, plant ex- 
pansion, etc. Price, 100 and int. Offered by Van Alstyne, 
Noel & Co.; Field, Richards & Co.; R. S. Dickson & Co., 
Inc.; Bond & Goodwin, Inc.; Cohu & Torrey; E. W. 
Clucas & Co.; Westheimer and Co.; Johnson, Lane, Space 
& Co., Inc.: Starkweather & Co.; Schoellkopf, Hutton & 
Pomeroy, Inc.; A. G. Edwards & Sons; Johnston, Lemon 
& Co.; Berwyn T. Moore & Co., Inc.; Courts & Co.; Hill, 
Richards & Co. and The Ohio Co. 


May McEwen Kaiser Co., Inc. debentures, due 1945-1959. 
Purpose, post-war expansion. Sold privately to a group 
of institutions headed by Metropolitan Life Insurance 
Co. at an average interest cost of 3.17°¢. Hemphill Noyes 
& Co. acted as selling agents. 


Pittsburgh Equitable Meter Co. 342‘% sinking fund deben- 
tures, due 1959. Purpose, refunding ($2,277.500), working 
capital ($1,222,500). Placed privately with Equitable Life 
Assurance Society of the U. S. through Lee, Higginson 
Corp. 

Rheem Manufacturing Co. 3°4% 10-year debentures, due 
June 1, 1954. Purpose, pay bank loans ($625,000), refund 
debentures. Sold privately to nine banks and insurance 
companies through Blyth & Co., Inc. 


OIL 


Sunray Oil Corp. 15-year 334% sinking fund debentures, 
due 1959. Purpose, refunding. Price, 103 and _ int. 
Offered by Eastman, Dillon & Co.; The First Boston 
Corp.; Blyth & Co., Inc.; Kidder, Peabody & Co.; Lehman 
Brothers; Glore, Forgan & Co.; Lee Higginson Corp.; 
Hayden, Stone & Co.; Hemphill, Noyes & Co.; 
W. C. Langley & Co.; Merrill Lynch, Pierce, Fenner & 
Beane; Paine, Webber, Jackson & Curtis; E. H. Rollins 
& Sons, Inc.; Nelson Douglass & Co.; Riter & Co.; H. M. 
Byllesby & Co., Inc.; Hornblower & Weeks; Graham, 
Parsons & Co.; Kebbon, McCormick & Co.; Laurence M. 
Marks & Co.; William Blair & Co.; The Milwaukee Co.; 
The Wisconsin Co.; Hayden, Miller & Co.; Loewi & Co.; 
Scherck, Richter Co.; Stein Bros. & Boyce; Moore, 
Leonard & Lynch; Piper, Jaffray & Hopwood and Rogers 
& Tracy, Inc. 


LAND, BUILDINGS, ETC. 


St. Patrick’s Parish, Youngstown, O. Ist ref. (2-4) 
mtge. serial bonds, due Aug. 1, 1944-1956. Purpose, 
refunding. Priced from 100 and int. to 101 and int. 


according to maturity. Offered by B. C. Ziegler & Co. 


RUBBER 
Dayton Rubber Manufacturing Co. 4’ sinking fund 
debentures, due March 1, 1958. Purpose, working capital. 
Sold privately to Equitable Life Assurance Society of the 
United States through Lehman Brothers. 


MISCELLANEOUS 


Lane Bryant, Inc. 3°4°% debentures, due 1956. Purpose, 
general ccrporate purposes. Placed privately with an 
institutional purchaser by Merrill Lynch, Pierce, Fenner 
& Beane. 


STOCKS 


(Preferred stocks of a stated par value are taken at par, while pre- 
ferred stocks of no par value and all classes of common stock are 


computed 


OTHER INDUSTRIAL 


$2,761,908 


435,000 


680,000 


at their offering prices.) 


AND MANUFACTURING 


Beatrice Creamery Co. 100,433 shares of common stock 
(par $25). Purpose, refunding. Price, $27.50 per share. 
Offered for subscription to common stockholders. Unsub- 
scribed portion offered and sold by Glore, Forgan & Co.; 
Hayden, Stone & Co.; W. E. Hutton & Co.; Mellon 
Securities Corp.; The First Trust Co. of Lincoln, Neb.; 
Merrill Lynch, Pierce, Fenner & Beane; Dean Witter 
& Co.: A. G. Becker & Co., Inc.; Central Republic Co., 
Inc.: Kebbon, McCormick & Co.; Lee Higginson Corp.; 
The Wisconsin Co.; Bacon, Whipple & Co.; William Blair 
& Co.; Farwell, Chapman & Co.; The Illinois Co. of 
Chicago; G. H. Walker & Co.; Boettcher and Co.; Bos- 
worth, Chanute, Loughridge & Co.; J. M. Dain & Co.; 
Kalman & Co., Inc.; Maynard H. Murch & Co.; Kirk- 
patrick-Pettis Co. and Burns, Potter & Co. 


Carpenter Paper Co. 15,000 shares of common stock (par 
$1).- Purpose, working capital. Price, $29 per share. 
Offered by Kirkpatrick-Pettis Co. 

(The) Drackett Co. 85,000 shares of common stock (par 
$1). Purpose, general corporate purposes. Price, $8 per 
shere. Offered by Van Alstyne, Noel & Co.; Field, Rich- 
ards & Co.; R. S. Dickson & Co., Inc.; Bond & Goodwin, 
Inc.; Cohu & Torrey; E. W. Clucas & Co.; Westheimer 
and Co.; Johnson, Lane, Space & Co., Inc.; Starkweather 
& Co.; Schoellkopf, Hutton & Pomeroy, Inc.; A. G. 
Edwards & Sons; Johnston, Lemon & Co.; Berwyn T. 
Moore & Co., Inc.; Courts & Co.; Hill, Richards & Co.; 
The Ohio Co.; Newburger & Hano; Emanuel & Co.; 





*474,950 


*1,500,000 


$5,851,858 





$1,558,333 


157,500 


$1,715,833 


— 


Wm. C. Roney & Co.; J. C. Bradford & Co. and Straus 
Securities Co. 


Dresser Manufacturing Co. 15.000 shares of common stoek 
(no par). Purpose, additional working capital. Sold 

privately by Reynolds & Co. to a limited number ef 

investment purchasers. 

Fruehauf Trailer Co. 15,000 shares of 4/2% 
preferred stock (par $100). Purpose, corporate purposes, 
Price, $108 per share. Placed privately by Lehman Bros, 
and Watling, Lerchen & Co. 


convertible 


MISCELLANEOUS 
National Airlines, Inc. 113,33345 shares of common stock 


(par $1). Purpose, working capital, general corporate 
purposes. Price, $13.75 per share. Offered by Lehman 
Brothers. 

(R. B.) Semler, Ime. 15,000 shares of common stock 
(par $1). Purpose, general corporate purposes. Price, 


$10.50 per share. Offered.by F. Eberstadt & Co. 


Farm Loan and Government Agency Issues 


$44,000,000 


43,150,000 


$87,150,000 


Federal Home Loan Banks 0.85% 
tures, series A-1945, dated June 15, 
1945. Furpose, -sefunding. Price, par. 
Smith, iiscal agents, New York. 


Federal Intermediate Credit Banks $17,275,000 0.80% 
consolidated debentures, dated July 1, 1944, due Jan. 2, 
1945; $25,875,000 0.90% consolidated debentures, dated 
July 1, 1944, due April 2, 1945. Purpose, refundi 
($39,025,000), new money ($4,125,000). Price, par. Offereat 
by Cnarles R. Dunn, fiscal agents, New York. 


consolidated deben~« 
1944, due Jan. 15 
Offered by Everet& 


Issues Not Representing New Financing 


$1,016,600 
800,000 


975,000 


*129,625 
3,130,000 
769,325 
1,140,462 
3,249,025 
*382,080 
140,000 
147,000 
663,057 
71,538,250 
3,625,000 


194,625 


1,814,300 
71,504,800 
+266,138 


5,733,700 


115,625 


323,235 


906,150 
319,572 


267,813 


276,000 
+608,000 


*Indicates 


Aluminum Co. of America 10,166 shares cf 6 preferred 
stock (par $100). Price, $112 per share. Offered by 
Melion securities Corp. 


Aluminum Co. of America 25,000 shares of common stock 
(no par). Price, $32 per share. Offered by Union Secur- 
ities Corp. and Blyth & Co., Inc. 


American Bakeries Co. 26,000 shares of capital sitoek 
(no par). Price, $37.50 per share. Offered by Courts & 
Co.; Clement A. Evans & Co., Inc.; The Robinson-Hum- 
phrey Co.; J. H. Hilsman & Co., Inc.; Milhous, Martin & 
McKnight, Inc.; Johnson, Lane, Space & Co., Inc.; Wyatt, 
Neal & Waggoner, Brooke, Tindall & Co.; Norris & 
Hirschberg, Inc.; Kirchofer & Arnold, Inc. and Varnedoe, 
Chishclm & Co., Inc. 


Black & Decker Manufacturing Co. 6,100 shares of come 
mon stock (no par). Price, $21.25 per share. Originated 
with Merrill Lynch, Pierce, Fenner & Beane. 


(E. I.) du Pont de Nemours & Co. 20,000 shares of come 
mon stock (par $20). Price, $156'% per share. Ofitered 
by Smith, Barney & Co. and Laird, Bissell & Meeds. 
Easy Washing Machine Corp. 11,800 shares of class & 
common stock (no par). Price, $5% per share. Origi- 
nated with Cohu & Torrey. 


Federated Department Stores, Inc. 41,475 shares of com- 
mon stock (no par). Price, $27.50 per share. Offered 
by Allen & Co. 


General Foods Corp. 76,900 shares of common stock 
par). Price, $42.25 per share. 
Sachs & Co. 


General Tin Investments, Ltd. 191,040 shares of stock, 
Placed privately by H. Hentz & Co. who purchased the 
stock at $2 per share. 


Hart, Schaffner & Marx 5,000 shares of common stock 
(par $10). Price, $28 per share. Offered by Blyth & 
Co., Inc. 

International Rys. of Central America 1,470 shares of $& 
preferred stock (par $100). Price, $88 per share. Origi- 
nated with Sterling Grace & Co. 


McKesson & Robbins, Inc. 27,772 shares of common stoek 
(par $8). Price, $23% per share. Offered by Blyth 
& Co., Inc, 


(R. H.) Macy & Co., Inc. 42,000 shares of common stock 
(no par. Price, $3658 per share. Originated with Lehe 
man Brothers. 

(R. H.) Macey & Coe., Inc. 100,000 shares of commpn stock 
(no par). Price, $36.25 per share. Offered by {Lehman 
Brothers. ' 


Merck & Co. 4,500 shares of common stock (par $2). 
Price, $43.25 per share. Offered by Blyth & Co., Inc. 
of 


Minneapolis-Honeywell Regulater Co. 45,600 shares 
common stock (no par). Price, $39% per share. Offered 
by Union Securities Corp. 


Paramount Pictures Corp. 52,800 shares of common stock, 
Price, $28.50 per share. Originated with Merrill Lynch, 
Fierce, Fenner & Beane. = 


Philadelphia Electric Co. 14,100 shares of common stoek 
(no par). Price, $19% per share. Originated with Drexel 
& Co. and Smith, Barney & Co. 


Radio-Keith-Orpheum Corp. 57,337 shares of 6° cumul@e 
tive preferred stock (par $100). Price, $91.25 per shane. 
Offered by Lehman Brothers; Goldman, Sachs & Ca.; 
Allen & Co.; Bacon, Whipple & Co.; A. G. Becker & C@., 
Inc.; Blair & Co., Inc.; Blv‘n & Co., Inc.; Boettcher & 
Co.; Dominick & Dominick; Emanuel & Co.; Graham, 
Parsors & Co.; Halle & Stieglitz; Hallgarten & Co.; 
Hayden, Stone & Co.; Hemphill, Noyes & Co.; Hornblowes 
& Weeks; W. E. Hutton & Co.; Johnston, Lemon & Coa,; 
Kidder, Peabody & Co.; Laurence M. Marks & Co.; PF. & 
Moseley & Co.; Paine, Webber, Jackson & Curtis; Reyn< 
olds & Co.: L. F. Rothschild & Co.; Shields & Co.; I. ML 
Simon & Co.; Smith, Barney & Co.; Stein Bros. & Boyce; 
Swiss American Corp.; Tucker, Anthony & Co.; Wertheim 
és Co. and White, Weld & Co. 


Reed Roller Bit Co. 5,000 shares of common stock (n@ 
par). Price, $23% per share. Originated with Shields 
& Co. 


Scoville Manufacturing Co. 9,795 shares of capital stool 
(par $25). Price, $33 per share. Offered by Chas. W. 
Scranton & Co.; A. M. Kidder & Co., and Paine, Webber, 
Jackson & Curtis. 


(R. B.) Semler, Ine. 86,300 shares of common stock (pag 
$1). Frice, $10.50 per share. Offered by F. Ebersiad& 
& Co. 

Swift International Ltd. 9,684 shares (deposit certificates) 
of stock. Price, $33 per share. Originated with Smith, 
Barney & Co. 

Torrington Co. 7,500 shares of capital stock (no par}. 
Price, $34% per share. Offered by Chas. W. Scranton 
& Co.; A. M. Kidder & Co. and Paine, Webber, Jacksom 
& Curtis. 


Victor Chemical Works 12,000 shares of capital steck 
(par $5). Price, $23 per share. Offered by F. Eberstadé 
& Co. 


(ne. 
Offered by Goldman, 


Youngstown Sheet & Tube Co. 16,000 shares of commen 
stock (no par). Price, $38 per share. Originated with 
Smith, Barney & Co. 


isues placed privately. *Indicates special offerings. 


In the comprehensive tables on the following pages 
we compare the June and the six months’ figures with 


those for 


the corresponding periods in the four years 


preceding, thus affording a five-year comparison. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, July 17 1944 





Redemption Calls and Sinking Fund 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 


which the details were given in the “Chronicle.” 


NOTICES OF TENDER 


mpany and Issue— Date 

nate 7 Tiaehenns RR. Corp., 1st mtge. 4s, due 1963_July 18 
Bush Terminal! Co., ist mtge. 4s, due 1952 July 25 
Consolidated Gas Electric Light & Power Co. of Balt.- 

Ist ref. mtge. bonds, ser. N, 3%%, Cue 1971 _Aug 1 

Ist ref. mtge. bonds, ser. O, 344“, due 1968 Aug 1 

lst ref. mtge. bonds, ser. P, 3“, due 1969 Aug 4 

ist ref. mtge. bonds, ser. 2%, Gue 1976 ._.Aug 1 
Eastern Gas & Fuel Associates. lst mtge. & collat. trust : 

4% bonds, series A. due 1956-_- July : 
Moore Drop Forging Co., class A stock July 
Paramount Motors Corp., capital stock _Aug 


Poli-New England Theatres, Inc.— 


Ist mortgage bonds, due 1958 ' July < 
St. Louis Public Service Co., lst mtge. 5s, due 1959 July 
PARTIAL REDEMPTION 
Company and Issue— . Date 
Allied Stores Corp., 442% debentures due 1951_--~----- Aug 


- American Utilities Service Corp.— 


Collateral trust 6% bonds dated 1934___.--- 
Arizona Power Corp., lst & ref. mtge. 5% & 4'2' 
bonds, due 1950____-_-_-- Aug 
Armour & Co. of Del. 1st mtge. 4s, “ser. 'B, due 1955. Aug 
Beatrice Creamery Co., $4.25 preferred stock----- _Aug 
Carolina, Clinchfield & Ohio Ry., 1st mtge. 4s, series A, 
Ss ae VOR SE ho! Meets _..Sep 
Celotex Corp., 3%4“% debentures due 1955__------ _.Aug 


Central Illinois Electric & Gas Co.— 
342% serial debentures, due 1945______- ‘a 
Central New York Power Corp. gen. mige. 3% 4% bonds 


OS eee peaks a EE ES eS a eee . Sep 
Century Ribbon Mills, Inc., 7% preferred stock __ ...-Sep 
Chesapeake & Ohio Ry., ref. & imp. mtge. 3425, series 

OP OSS ES ae Aug 
Chicago Daily News, Inc., 394% debentures due 1950_ _._-Aug 
Chicago & Western Indiana RR.— 

1st & ref. mortgage 444% bonds, series D, due 1962__Sep 
Cincinnati Gas & Electric Co., lst mtge. 344s, due 1966_Aug 
Cincinnati Union Terminal Co.— 

lst mortgage 3%.% bords, series E, due 1969__.__.--Aug 
Electric Auto-Lite Co., 2%% debentures due 1950_..___Aug 
Froedert Grain & Malting Co., Inc.— 

255% Gebousures due 1966.................-.«.....-AUg 
Great Lakes Power Co., Ltd.— 

5% general mortgage bonds, due 1957_.____-_----~-- Aug 
Houston Oil Co. of Texas, 444% debentures, due 1954__Aug 
Indiana Hydro-Electric Power Co. Ist mige. 5s, ser. A, 

RAS ne bs Lee ly 31 
International Rys. of “Central America, “Ist ‘lien & 

refunding 642% bonds due 1947______.___---------- Aug 
Kansas City Gas Co., lst mtge. 5s, due oe aes: Aug 
Lukens Steel Co., 4°4% debentures, due 1952___.__-__- Aug 
Mercantile Properties, Inc.— 

Secured 442% bonds, due 1963_.____-.-__--_--_----- Aug 
Philadelphia Elec. Pwr. Co., lst mtge. 542s, due 1972___Aug 
Philadelphia Rapid Transit Co., 5% collateral trust 

I a oe tied nop mmem emis Aug 
Rochester Gas & Electric Corp., 6% pfd. stock, “ser. D_ _Sep 
Safe Harbor Water Power Corp., lst mtge. 442s due 1979Aug 
St. Joseph Ry., Light, Heat & Power Co.— 

mee mortenes €356, dus 1947..._....-..—..._........-- AVg 
Union Oil Co. of Calif., 3% debentures, due 1959__.____ Aug 
Union Terminal Co., lst mtge. 344s due 1967____-_ _.Aug 
United Amusement Corp., Ltd., Ist 5s. ser. A, due 1956__Aug 
United Printers & Publishers (Inc.), 6% debs., due 1950 Aug 
United States Leather Co., prior preference stock_- Sep 3 
Willys-Overland Motors, Inc., 6% pfd. stock (par $10)_Aug 

ENTIRE ISSUES CALLED 

Company and Issue— Date 
Alleghany Corp.— 

20-year collateral trust convertible 5°. bonds due 1949_Aug 

20-yr. collateral trust convertible 5%) bonds due 1950_Aug 
Artloom Corp., 7% preferfed stock___.________________Sep 
Central Pacific Ry. Through Short Line, 1st mtge. 4% 

aE ESE SS SS eae a a a a Oct 
Century Ribbon Mills, Inc., 7% preferred stock________ Sep 


Chicago, Burlington & Quincy RR.— 

Illinois Division mtge. 342% & 4% bonds due ee 
City Ice & Fuel Co., preferred stock__________ 
Consolidated Textile Co., Inc., 5% debentures, “due 1953_ Faly 
Dominion Tar & Chemical Co., Ltd.— 

Serial debentures, eS “ON a  s. xieeraastilois Aug 

15-year 4'2% debentures, series A-..___ 
Duplan Corp., 8% preferred stock.._.._._...__.__._ Aug 
General Steel Wares, Ltd., 7% partic. preferred stock__Aug 


Harvill Corp., 6% preferred Ne ie aad Oct 
Illinois Power Co.— ¥ 

Ist & ref. mtge. bonds, series A, due 1953___._______ Oct 
Lexington Ry., lst mtge. 5s, due 1949... =e Aug 


National City Lines, Inc., $3 conv. preference stock_.___Aug 
National Container Corp. 15-year 5%% debs., due 1952 Oct 


Pennsylvania Co., 4% secured bonds due 1963_________ Aug 
Peoples Gas Light & Coke Co.— 

Ref. mortgage 5% bonds, due 1947______.______ Sep 
Providence Gas Co., 1st mtge. 4s, series B, due 1963___Aug 


Rochester Button Co., preferred stock___._.____________ Sep 
Scranton-Spring Brook Water Service Co.— 
ist mortgage & ref. 5% bonds, series A, due 1967___Dec 
lst mortgage & ref. 5“) bonds, series B, due 1961___Dec 
Simpsons, Ltd.— 
lst mtge. & collat. trust serial 342% 
ST ion Sig Noses is rien ian’ eclogite Aug 
Ist mtge. & collat. trust 4% bonds, ser. A, due 1951_Aug 
Southern Pacific Co.— 


bonds, ser. A, 


, 4% gold bonds—Central Pacific stock coll. due 1949__Dec 
Central Pacific Ry: Through Short Line Ist 4s 
GN OES Raa REE Reape Res Se Wiebe > Oct 
Southwest Telephone Co., 1st —.. © ser. A, due 1945_ red 
emple University, 1st Hen & fel. se... 2.0 
‘emple University-Greatheart nalaae. Inc., 6% seaah-ost 
Texas Pacific-Missouri Pacific Terminal RR. of New 
Orleans, 1st mortgage 52s, series A, due 1964_______ Sep 
Texas Telephone Co., Ist 4s, ser. A, due 1960__.______ Aug 
Utica Gas & Electric Bldg., 1si mtge. 5s______________ Aug 
Webster Ejisenlohr, Inc., 7% preferred stock_._________ Aug 1 





*Announcement in this issue. tIn Volume 159. 
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Dividends are grouped in two separate tables. In the 

_ first we bring together all the dividends announced the 
» current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
have not vet been paid. Further details and. ree- 


which 
ord of past dividend payments in many cases are given 


under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 


The dividends announced this week are: 


Industrial and Miscellaneous Companies 


Name of Company 


Adams-Millis Corp. - =e 

Agnew Surpass Shoe Stores, Ltd. common__ 
7% preferred iquar.) : . 

Alberene Stone of Va. . nied - 

Aloe (A. 8S.) Co. ‘quar.) 

American Coal Co. of Alleghany County 

American Equitable Assurance Co. of N. Y 
Semi-annually 

American Light & Traction, common (quar. ) 
6° preferred (quar.) : e: 

American Stove Co. (quar.)__- 

American Nat’! Bank & Trust Co. (Chicago) 
Quarterly 


American States Insurance (Indianapolis )— 


Quarterly ‘ 
Associated Breweries of Canada (quar.) 
Atlantic Rayon, $2.50 prior preferred (quar.) 
Bartgis Brothers, common : _ 

6% convertible preferred (quar.) 

Best & Company iquar.)- 
Beverly Gas & Electric (irregular) 
Birtman Electric Co., common (quar.) 

$7 preferred (quar.) : : in 
Blue Ribbon Corp., Ltd., preferred (quar.)_— 
Blue Ridge Corp., $3 convertible ag oe Sl 

Cash or 1/32nd share of common stock. 
Booth Fisheries, $6 preferred (qvar.)- . 
Boston Fund, Inc. (quar.) ie 
Boulevard Bank (Forest Hills, N. Y.) (s-a)_— 
Bremner-Norris Realty Investment (irreg.)—- 
Brockton Gas Light Co. : 
Bronxville Trust Co. (N. Y.) (quar.) 3 
Buda Company - . - 

Extra --- - . —n- 
Bullock's, Inc., 5% preferred (quar.) : 
Callite- Tungsten Corp. oe 
Canada Starch Co., Ltd., 7% preferred (s-a) 
Canadian Bakeries, Ltd.— 

5% participating preferred (quar.)__--~-~ 
Canadian Investment Fund— 

Ordinary shares (quar.) , és 

Special shares ~ 
Central National Bank of Cleveland 
Central Power & Light, 6% pfd. (quar.) 

7% preferred (quar.) oe caieute 
Central Vermont Public Service— 

$6 preferred (quar.)__- , A 
Century Shares Trust__- ‘ 
Cessna Aircraft Co. (irreg.) 

Chain Store Investment Corp.— 
$6.50 preferred (quar.) ‘ 
Chicago Great Western Ry.— 

5% preferred (accumulated)._.._.__--~-- 
Chicago & Northwestern Ry., pfd. (special) _ 

Representing dividends due for 1941, 1942 

and 1943. 
Chicago Wilmington & Franklin Coal 
Chicago Yellow Cab Co. (quar.) ‘ 5 ath 
Cincinnati Postal Terminal— 
6%‘ preferred (quar.)____- 
City of New York Insurance 
Cleveland Cinc. Chicago & St. Louis Ry.— 
Common (s-a) ae ‘ 4 
5% preferred (quar.)__.--_- 
Cleveland Quarries 
Cleveland Tractor Co. : 
Club Aluminum Utensil_ 
Coast Breweries, Ltd. (quar.)- ; 
Coca-Cola Bottling of Los Angeles 
Colgate-Palmolive-Peet Co., com. (quar. ) 
Extra 
$4.25 preferred ‘(quar.) 
Collins Co. (quar.). 
Columbian Carbon Co. (quar.) 
Concord Electric Co. (quar.) a F 

5% preferred (quar.)__- : : = 
Continental Telephone Co.— 

7% participating preferred (quar.) ‘ 

7% participating preferred (quar.) 

642% preferred (quar.) i 

642% preferred (quar.) “ ; 
Crown Cork &%Seal Co., Ltd. (quar.)___ ; 
Cuneo Press, common (quar.)__---_-_~---__ 

442% preferred (quar.)__-- 

Dallas Power & Light, $6 preferred (quar. ) Dé 

7% preferred (quar.)____ : : 
Detroit River Tunnel (s-a) 

Reported incorrectly in our last issue as ‘a 

46c payment. 
Diamond Shoe Corp.____-___--~_- 
Dixie Cup Co., common____-_-_. 

Class A (quar.)_ Ag ETON re 
Domestic Industries, Inc., common etheares 

$2 preferred __- a oN on ae Rag = 
Donnacona Paper Co., qo ee 

Class A CE fous eS aoe 

iar eee 
Dun & Bradstreet, Inc. ‘quar.)_ canta 
Eastern Township Telephone (quar. eee 
El Paso Electric (Del.), 7‘ a A (quar.)_ 

6% preferred B (quar.)__ . 
Eppens, Smith Co. (s-a)__- =: a 
Bxchange Buffet. Corp.._.....-.i... _- “ 
Exeter & Hampton Electric (quar. ) ae 
Fair (The) Co., 7% preferred ‘accum.)___-~— 
Fairchild Camera & Instrument_________~~- 
Fairbanks Co., 6% pfd. (quar.)______-- 
Felin (J. J.), 7% preferred (quar.)___-_-____ 
oe & Deposit Co. of Md. (quar.)_- 


Ext anh acral 
riaelity- Philadelphia Trust (Phila.) (quar.) 
Firestone Tire & Rubber, 442% pfd. (quar.) 
First Boston Corp. (irregular)__.____________ 
Fitchburg Gas & Electric Light_ Latta 
Franklin Railway Supply (irregular) 


Fresnillo Co. (irregular)_..._._______- nae 
Fuller Brush, class A (quar.)______________ 
Class AA eg 3S sraiioe 


Garfield Building, v. t. c.________________ 


General Metals Corp. (s-a)__.____________ 


General Shoe Corp. (quar. V ape 


Gibraltar Fire & Marine Insurance______ ae 
a tS ee 
Globe & Republic Insurance (s-a)_____-___ 
Grace National Bank (s-a)________-_______ 
Great Eastern Fire Insurance (N. Y.) (s-a)_ 


Great Lakes Engineering Works— 


EOE, UN iin ccc aancn dee 
Gulf Insurance Co. (Dallas, Texas) (quar.)_ 


Hanna (M. A.), $4.25 pfd. (initial quar.)___ 
Haverhill Electric (irregular) 


Home Insurance Co. of New York (s-a) 


6% preferred (quar.)_..._.._._____________ 
Horne (Joseph) Co., 6% 


Howard Stores Corp. (initial) 
Hub Loan, 5% 


Hecht Company (initial)........__________ 
Hires. (Charles E.) Co. (quar.)_.__._________ 
Horder's, Ine. OS IE NE TITS We 
Hormel (George A.) Co., common (quar.)__ 


preferred (quar.)__ 
House of Westmore, 6% pfd. (accum.)_____ 


peatecret (euar.) =. > 


Per 


share 


25c 
t50c 


$1.75 


10c 
50c 
50c 


50c 
30c 


37%ec 


30c 
$1.50 
$1.50 


30c 
t25c 


62%ec 


5c 


37 %ec 


40c 
75¢ 
25c 
$1.75 


$62%c 


75c 
$1.50 
16c 
75¢ 


$1.75 


15¢ 
$1 
20c 
20c 
$1.25 
10c 


$3.50 
1$1.25 


't5ce 
t5c 
30c 
$1.50 
$1.75 


$1.50 
43c 
40c 


$1.62%2 
62%ec 


$15 


50c 
25c 


$1.62%2 


50c 


$5 
$1.25 
25c 


37 ec 


10c 
i3c 


25c 


$1.06% 


45c 
30c 
30c 
60c 
25c 
50c 
$1.50 
$1.50 
Thee 


21%c 


12%2c 


When Holder 
Payable 


8- 1 
9- 1 


10- 2 


7-25 
8- 1 
7-29 


8- 1 
- 1 
- 1 
-1 
7-15 


Coe 


10-16 


8-15 
7-14 


8-10 
8- 1 


' 


' 
ad 


SIII SI Of 


7-15 


7-15 


7-15 
8-11 


7-17 
7-31 
7-31 
8-15 
9- 1 
7-31 
7-15 
7-15 
7-25 
8- 1 
8- 1 
8- 1 
8-15 
7-31 
9- 1 
8-15 
8- 1 
9- 1 
9- 1 


9-15 
7-15 
9- 1 
7-14 
7-31 
9- 1 
8- 1 
8- 1 
8-15 
8-15 
8- 1 
7-15 
9- 1 
7-20 


. 6.4 
ee 


‘et 


‘ 
a 
oO 


i 
22993 
a) 


' 
Nw 
NNOCS 


‘ mem Ls. ee oce. s 
We ee I DD ND NNR RrWRee 
oaoamu 


NUK DANORBOWK UK 


mJ nF 2) OO nd 2 9d 2) 9 J od od TT HT HI OOOO 
ee oe oe Owe: Be oD - 8228 
me Wren N 
UOrUWVSOM UA] 


‘ 
NWN 
ovo» 


RRS re ra re |e 
COOm DOIUMUAMHUNS O 


€.8.-8 
ee OO 


ATO Dad a2 a3 3-1 3-10-13 O OW ~10 © -3-1-]-3~1 +] 


Per When Holdera 


Name of Company share Payable of Rec. 
Hussman-Ligonier, 542° preferred (quar.)_ 68°%4c 9-30 9-21 
Common (quar.) __ 3 Bx aS 15c 8- 1 7-20 
Indianapolis Water, class A (quar.). +a 20c 9-11 8-19 
5% preferred A (quar.)___ hae $1.25 10- 2 9-12 
Interchemical Corp., common ({quar.)__- ~~ 40c 8- 1 7-20 
6% prefersed (quer.)_..._.._._-_ aa d $1.50 8- 1 7-20 
Jantzen Knitting Mills, common quar.) . 10c 8- 1 7-15 
5% ryreferred (quar.)____ a - $1.25 9- 1 8-25 
Knickerbocker Insurance (N. Y.) ‘(s-a) > 25c 8- 1 7-20 
Kresge (S. 8S.) Co. (quar.)_- 2 a 25c 9-12 9- 1 
Lafayette National Bank (Brookiyn ) a ee $1 8-15 7-31 
Leonard Custom Tailors___- : ei 15c 8-15 8- 1 
Louisiana Power & Light, $6 pfd. ‘quar.)__ $1.50 8- 1 -7-17 
Louisville Henderson & St. Louis Ry.— 

5“, non-cumulative preferred (s-a) ; $2.50 8-15 8- 1 
Lowell Bleachery, Inc.. hasadediiiads 75c 7-20 7-15 
Lukens Stee! Co. alls 3 25c 8-11 7-27 
Lyon Metal Products, 6‘: pares, pfd. (quar.) $1.50 8- 1 7-15 
Malden Electric aan ees 2 $1.05 7-14 7-8 
Marquette Cement Mfg., 6% pfd. (quar.)___ $1.50 7-1 6-36 
Massachusetts Power & Light Associates— 

$2 preferred (accumulated) es 30c 7-15 7-10 
McGraw Electric Co. (quar.) cakes ais 25c 8- 1 7-15 
McNeel Marble, 6% preferred (quar.) $1.50 7-15 7- 6 
Meier & Frank Co. iquar.)_____- 15c 8-15 8- 1 
Melville Shoe Corp., common (quar.)_- 50c 8- 1 7-21 

5% preferred iquar.! : ree $1.25 8- 1 7-21 


Merchants & Mfrs. Insurance (New York) 
Semi-annually - outa " 20c 8- 1 7-20 
Michigan Gas & Electric Co.— 


7‘- prior lien iquar.) : $1.75 8- 1 7-15 
$6 prior lien (quar.) $1.50 8- 1 7-15 
$6 preferred ‘accumulated: _-- $1.50 8- 1 7-15 
6‘ preferred (accumulated) wal —_ $1.50 8- 1 7-15 
Mine Hill & Schuylkill Haven RR. (s-a)____ $1 8- 1 7-15 


Moody's Investors Service, Inc.— 
$3 participating preferred (quar.). 
Monroe Calculating Machine— 


= Pipe 75¢ 8-15 8- 1 


7’, preferred (quar.). os $1.75 6-30 6-15 
Mortgage Corp. of Nova Scotia (quar.) Pinta sSenks $$1.25 8- 1 7-24 
Nashua Manufacturing __. xe 25c 8- 1 7-25 
National City Bank (Cleveland) (quar.) _- 35c 8- 1 7-18 

gg I TNE, SE ESE, SEND EAS en 2 35c ll- 1 10-18 
National Electric Welding Machine (extra)_ 14ec 8- 1 7-22 
Newberry (J. J.', 5% preferred (quar.)_ 4 $1.25 9- 1 8-16 
New Process Co., common____ Kia I 8 LES 50c 8- 1 7-20 

7% preferred (quar.)_______-- ere $1.75 8- 1 7-20 
New York Air Brake Co._ : 50c 9- 1 8-15 
North Poston Lighting vininncottaians common : 35c 7-15 7-10 

Common v. t. c.___--- ; . 35c 7-15 7-10 

$2 preferred (quar.)___- ; _ Can 75¢c 7-15 7-10 
North Carolina RR., 7% gtd. (s-a)_ heen $3.50 8- 1 7-21 
North Philadelphia Trust (quar.)________ a $1 7-15 7-11 
North River Insurance (quar.)- ince 25c 9- 9 8-24 
Ogilvie Flour Mills, common (quar.)- wa. t25c 10- 2 8-26 

7‘- preferred (quar.)___ nr eMtnn.. 2aes $$1.75 9- 1 7-26 
Ohio Loan & Discount quae) ER eT EA 10c 7-1 6-29 
Ohio Wax Paper_. Pe ee 75c 7-1 6-26 
Ottawa Light Heat & Power, com. (quar.)_- t15c 10- 2 8- 4 

5%, preferred (quar.)__ kan eibints $$1.25 10- 2 8- 4 
Pacific Finance Corp. of Calif. — 

oe: Se POM Pe nt So $1.25 8- 1 7-15 
Pacific Greyhound Lines— 

$3.50 convertible preferred (quar.)______ 87 ec 7-1 6-20 
Pacific Lighting Corp. (quar.) sae 75c 8-15 7-20 
Park-Wilshire Co., v. t. c. (liquidating) Maheus $50 7-8 Patt a 
Pennsylvania Gas Co. (quar.}_____ hadi 25c 7-14 7-3 
Peoples National Bank (Brooklyn) (s-a)____ $1 8- 1 7-11 
Peoria & Bureau Valley RR. (irregular)____ $2.25 8-10 7-20 
Phelps-Dodge Corp. ___ ice uhiiel « ocnstia 40c 9- 8 8-17 
Phillips Petroleum Co. (quar.) ‘oak 50c 9- 1 8- 4 
Photo Engravers & sta eatheted pers, L Lta.- —- 7 

Irregular _ | GME me ae patichvoniel 50c 9- 1 8-15 
Pierce Governor Co. 30c 7-29 7-19 
Pig'n Wistle Corp., $1. 20 preferred (accum.) ’ 40c 8- 1 7-21 
Potomac Edison, 6% preferred (quar.)__..__ $1.50 8- 1 7-11 

7% preferred (quar.)_________ aie $1.75 8- 1 7-11 
Procter & Gamble Co., common (quar.)__ 50c 8-15 7-25* 

5‘ preferred ‘quar.)__ fie, 2 PRICE MA 5 $1.25 9-15 8-25 
Provincial Transport Co., Ltd. (s-a)_______ $20c 8-15 8- 4 
Ramsey Accessories Mfg., 6‘: conv. pfd. (s-a) 60c 7° 2 6-20 
Raymond Concrete Pile, common (quar.) nl 25c 8- 1 7-20 

Beera” ..... - ‘ OE OER, 25c 8- 1 7-20 

$3 preferred (quar.) Tees 75c 8- 1 7-20 
Republic Investors Fund, common te 5c 7-31 7-19 

6% preferred A (quar.)_______ =i 15c ll- 1 10-16 

6’, preferred B (quar. a oe 15¢ 11-1 10-16 
Reynolds (R. J.) Tobacco— 

Common (quar. interim) __ Bere: ae oe 35c 8-15 7-25 

Class B (quar. interim) : Pa Lae a 35c 8-15 7-25 
Rich's, Inc. (quar.)__.____. de ck ie a 75¢c 8- 1 7-20 
Rochester Transit Corp._— , : 50c 8- 1 7-21* 
Rockland Light & Power_ . own SES 13¢ 8- 1 7-15 
Rolland Paper Co., Ltd., common (quar.)__ t15c 8-15 8- 5 

6‘, preferred (quar.)___ $$1.50 9- 1 8-15 
Rose’s, Inc., 5c, 10c and 25c Stores (quar. ) 25c 8- 1 7-20 
Royal Bank Ho Sa S ae +$1.50 9- 1 7-31 
St. Johns Dry Dock & Shipbuilding— 

5%2‘- preferred (quar.)_ Lipccmcn See 7-1 6-23 
St. Paul Union Stockyards (quar.) - re 37 4ec 7-31 7-26 
Saratoga & Schenectady RR.____________ __ $2.50 7-15 3% 
Secord (Laura) Candy Shops (quar.)______ $20c 9- 1 8- 1 
Shakespeare Company (irregular)______ 15c 7-20 7-10 
Sharp & Dohme, $3.50 conv. wine A (quar.) 87 2c 8- 1 7-18 
Sierra Pacific Power, common___-_ 35c 8- 1 7-20 

en ee $1.50 8- 1 7-20 
@overaign Bevecstars, Ie... ..._._. 10c 8-21 7-31 
Spencer Kellogg & Sons_____ ; : 45c 9- 9 8-19 
Springfield Gas Light (Mass. ) (quar. pees 40c 7-15 7- 7 
Sterling, Inc., $1.50 preferred (quar.) -..-.. 37 4c 8- 1 7-24 
Stuart (D. A.) Oil, Lid.— 

Class A partic. preferred (quar.)______ __ t20c 9-1 8-15 

Participating .......... Sad otamast t25c 9- 1 8-15 
Superior Portland Cement, Class B. = Al A co 50c 8- 1 7-22 
Telephone Bond & Share— 

7%... 480 preferred (accum.) _......._..___ 35c 9-15 8-25 
Toledo Edison Co., 5% pfd. ‘monthly)_____ 414%sc 8- 1 7-20 

6‘ preferred (monthly) _- ike a Se ccecanit 50c 8- 1 7-20 

7’. preferred (monthly) aie ented cece caput 58%¥sac 8- 1 7-20 
Troy & Bennington RR. (s-a}_________ > $5 8- 1 7-21 

Semi-annual .._ apidinsanecoes $5 2-2-45 1-20 
Tung-Sol Lamp Works, “0c ‘pid. (quar.) __ sce 20c 8- 1 7-18 
United Shirt Distributors__________ a 25c 7-14 7-10 
Victoria Bondholders Corp., common v.t.c.__ $6 7-17 7-14 
Walker (H.) Gooderham & Worts, Ltd.— 

Sa ea Bee *$1 9-15 8-11 

$1 preferred (quar.)____ __ +25c 9-15 8-11 
Webster & Atlas Nat’! Bank (Boston) (s- -a)_ $1 7-31 7-22 
Westchester Fire Insurance (quar.)_______ 30c 8- 1 7-15 

REET, SAIER. 20 cd ES a de 10c 8- 1 7-15 
Western Department Stores— 

6% convertible preferred (quar.)_.___—_ 374ec 8- 1 7-20 

6 special preferred (accumlated) _____ 37 ec 8- 1 7-20 
Woolworth (F. W.) Co. (quar.)___-____ 40c 9- 1 8-10 
Yates American Machine Co.__._-.__ 25c 8- 9 7-24 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 


dends announced this week, these be ven in 
preceding table. erdies -~ 





Industrial and Miscellaneous Companies 
Per When Holders 
Name of Company share Payable of Ree. 


Abraham & Straus; Ine: _- <2. $195 7-95 7-15 
Fikes ty. > a RS Ee peepee 20c 7-29 6-21 
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Name of Compang 
Alabama Power, $5 preferred (quar.)______ 


Allegheny & Western Ry., Co., gtd. (s-a)_-- 
Alientown-Bethlehem Gas Co.— 

D>. “3 Se 
Allied Stores Corp., common (quar.)________ 
Alpha Portland Cement____.....__-_-_--___ 
Aluminum Co. of Canada, 5% pfd. (quar.)_ 


Aluminum Goods Mfg., common_______.-_- 
Amalgamated Leather, 6% conv. pid. (accum.) 
Amalgamated Sugar, 5% preferred (quar.)_ 
Amerada Petroleum Corp. (quar.)__________ 
American Can. Co.. (quar.)___..--_-__-__.. 
American Cities Power & Light Corp— 
$3 conv. class A opt. div. series of 1928 
de of a share of class B stock or cash 
faccum.) 
American Envelope, 7% preferred (quar.)___ 
re ee a eee 
American Home Products Corp. (monthly)_— 
American Smelting & Refining, common ____ 
7% first preferred (quar.)_.__.__...__-__ 
American Viscose Corp., common (quar.)___ 
le, ee ee 
American Zinc, Lead & Smelting— 
$5 prior preferred (accum.)—.--..--_-__---_~ 
Anaconda Wire & Cable________-_-__ 


Anchor Post Fence, 6% prior pfd. ‘(quar.)_ 
Anglo-Canadian Telephone Co.— 

Ty 8 SE a eee eee 

Saas weeeeerew fees, )..... 
pO eee 
Appalachian Elec. Pwr., 4'2‘ pfd. (quar.) 
Artloom Corp., 7% preferred (quar.)____-__ 
Associated Dry Goods Corp., common __-_-_-_~_ 


ee ~ Cr a ilndncenile 
ee SE 6 od ect batiinesctes 
Assoc. Telephone Co., Ltd., $1.25 pfd. (quar.) 
Atchison Topeka & Sante Fe Ry.___-_------ 
oy FS | Sa e eeen 


Atlanta Gas Light Co., 4%2% pfd. (quar.)_ 
Atlantic City Electric, 4% pfd. (quar.)___-- 
Atlantic Refining Co., 4% pfd. (quar.)----- 


Atlas Powder, 5% preferred (quar.)________ 
Ault & Wiborg Proprietary, Ltd.— 

Beet ‘Seeeesred. (GUAZ.) ...2..~~.--2..-= 
Avondale Mills, common (monthly)_---~--- 
Babcock & Wilcox 
Baldwin Rubber Co. 
Baltimore American Insurance Co. 

Extra 
Bangor Hydro-Electric Co. 
Bathurst Power & Paper Co., class A (quar.) 
Beau Brummell Ties, Inc. (irregular) __---_ 
Belding-Corticelli, Ltd., 7% pfd. (quar.)_-- 

EP ELE TIED OE 
a args anninnt 
Biddeford & Saco Water (quar.)____.___-~_- 
Bloomingdale Brothers, Inc.__------------- 
Bon Ami Company, class A (quar.)_------- 

Class B (quar.) 
Boston Edison Co. 
Boston Personal Property Trust 
British Columbia Telephone— 

6% first preferred (quar.)-.--.-_------. 

6% 2nd preferred (quar.)-—-..--__._-----~ 
Byers (A. M.) Co., 7% pfd. (quar.)__--__-- 
Caldwell Linen Mills, common (interim) ---- 

$1.50 ist..p»referred. (quar.).._._._...-..--- 

S0e 2nd partic. preferrec__.............--- oe 
Calgary Power Co., Ltd., 6% pfd. (quar.)__ 
California Electric Power, $3 pfd. (quar.)_- 
California-Oregon Power, common____--_-_-~ 
California Packing Corp., common (quar.)-— 

AS aE ee eee 
Canada Malting Co., Ltd. bearer (quar.)__--~ 

Registered (quar.) —._..._.-- 
Canada Northern Power, 7% pfd. 
Canada Southern Railway (s-a)__ 
Canadian Bank of Commerce (Toronto)— 

Quarterly 
Canadian Breweries, Ltd.— 

$3.40 conv. preferred (quar.)______-----~ 
Canadian Bronze, Ltd., common (quar. )- 

5% preferred (quar.)__ Z 
Canadian Converters Co. Ltd. (quar. Riess = 
Canadian Food Products, Ltd. (quar.)_.__--~ 
Canadian Industries, class A (quar.) 

a "> oS 2 ee 
Canadian International Investment Trust— 

5% preferred (accum.)_- 
Canadian Investors (quar.)___-~_- ae 
Canadian Oil, Ltd., commen (quar. Do veeenkala 

8% preferred (quar. ) plat 
Canadian Pacific Railway— 

4° non-cum. preferred (s-a) 
Canadian Wallpaper Mfrs., Lid., Class A__~- 

Class B dnt Sits 
Carolina Clinchfield & Ohio Ry. Co. (quar. ) 
Gases (4. H.) Ga. tees.) ...~- +... .---5. 
Catalin Corp. of America (irregular) ---- 
Celotex Corp., common (quar.)__---------- 

5% preferred (quar.)_______-~- Fa SEE: AEE 
Central Cold Storage Co. (quar.)__.------ 
Central Hudson Gas & Electric Corp., com._ 
Central Investment Corp., common__-_-_-_-- 

i a ae orld cedic animale 
Central New York Power 5% pfd. (quar.)_- 


Century Ribbon Mills, 7% preferred___--~-- 
Common (resumed) 


Cerro de Pasco Copper Corp... ------ 
ON, | SEES eee oe 
Chain Store Products, $1.50 pfd. 
Sn.68 pestered  -6)....................--+ 
Chase National Bank (N. Y.) (s-a)_------- 
Chickasha Cotton Oil (quar.)_...---~--- 
Chives Company .(quer.) __._.......-..-.......+ 
Cincinnati New Orleans & Texas Pacific Ry.— 
5% preferred (quar.)-..------------~----- 
5% preferred (quar.)_.------------------ 
Citizens Utilities (irregular) _._._--.-------~- 
City Ice & Fuel, 642% preferred_______--- 
City National Bank & Trust Co. (Chicago)— 
RE Eee eee cee Men 
Quarterly 


LES EARS FAD 
(S-a)___ 


a a la a 
(quar.) ____ 


(quar.)__ 


Clinchfield Coal Corp., 7% pfd. (quar.)__-~ 
Clinton Water Works, 7% pfd. (quar.)---- 
Coca-Cola Bottling Co. of St. Louis (quar.) 
Cockshutt Plow Co. (s-a)_----------------- 
Colorado Fuel & Iron (quar.)_------------- 
Columbia Gas & Electric Corp.— 

5% cum. preference (quar.)_.---~-------- 

Cum. preferred 5% series (quar.)-...---- 

6% cum. preferred series A (quar.)—------ 


Columbia Pictures Corp.— 

$2.75 conv. preferred (quar.)-_-....----- 
Columbus & Southern Ohio Electric— 

642% preferred (quar.)___.---_--------. 


Commonwealth Edison (quar.).----------- 
Concord Gas (N. H.) 7% pfd. (accum.)-_--- 
Confederation Life Assurance (Toronto)— 
Quarterly —- 
Quarterly 
Connecticut & Passumpsic Rivers RR.— 
preferred 





6% GONE ccctctiminthdyencdbbihincenns 


Per 
share 


$1.25 
$3 


87 ec 
25c 
25c 

=$1.25 
20c 


7c 


+$1.50 
t$1.50 
$1.75 
$25c 
t38e 
t20c 
~$1.50 
75c 
37 ac 
374ec 
62%e2c 
t50c 
$50c 
7$1.75 
*$1.50 


=$1.50 


t85¢ 
I37%ec 
7$1.25 
275¢ 
T62%¥ec 
£$1.25 
$$1.25 
t75c 
110e 
=25c 
$2 
2% 
$1 
t$1 
$1.25 
25c 
10c 
12%2c 
25c 
40c 
12c 
$1 
25c 
£1.25 
$1.75 
10c 
75¢ 
25c 
37%ec 
37 4ec 
70c 
25c 
20c 


$1.25 

$1.50 

68%4c 
$1.62 

35¢ 


75¢ 


~$1.50 
+$1.50 


$3 


When Holders 


Payable of Rec. 
8- 1 7-14 
1-2-45 12-20 
8-10 7-31 
7-20 6-30 
9-25 9- 1 
8- 1 7- 5 
10- 2 9-15* 
9- 1 8-15 
8- 1 7-i7 
7-31 7-15 
8-15 7-20° 
8-1 7-10 
9- 1 8-25 
12-1 11-25 
8- 1 7-14* 
8-31 8- 4 
7-31 7- 7 
8- 1 7-20 
8- 1 7-20 
8- 1 7-14 
7-24 7-14 
8- 1 7-22 
9-1 8-10 
8- 1 7-10 
7-21 6-21 
8- 1 7- 6 
9- 1 wees 
9g- 1 8-11 
9- 1 8-11 
9-1 8-11 
8- 1 7-15 
9-1 7-28 
8- 1 6-30 
9- 1 8-11 
8- 1 7- 6 
8- 1 7- 5 
8- 1 7-20 
8- 1 7-3 
8- 1 7-15 
7-31 7-15 
7-21 7-15 
8-15 7-31 
8-15 7-31 
8- 1 7-10 
9- 1 7-28 
7-29 7-15 
10- 2 8-31 
10- 2 8-31 
7-28 7- 7 
7-20 7-10 
7-25 7-15 
7-31 7-15 
7-31 7-15 
8- 1 7-10 
7-20 6-30 
8- 1 7-17 
8- 1 7-17 
8- 1 7-15 
8- 1 7-10 
8- 1 7-10 
8- 1 7-10 
8- 1 7-10 
8- 1 7-15* 
7-20 6-30 
8-15 7-31 
8-15 7-31 
9-15 ME AS 
8-15 8-15 
7-25 6-20 
8- 1 6-24 
8- 1 6-30 
10- 2 8-15 
8- 1 7-10 
8- 1 7-10 
7-31 6-20 
10- 2 8-21 
7-31 6-30 
7-31 6-30 
9-1 8- 1 
8- 1 7- 5 
8-15 8- 1 
10- 2 9-20 
8- 1 6-30 
7-20 7- 6 
7-20 7- 6 
7-20 7-10 
8-10 7-28 
7-17 7- 3 
8- 1 7-12 
8- 1 7-12 
9-16 9- 1 
8- 1 6-30 
7-21 7-5 
7-21 7- 5 
8- 1 7-10 
9-1 cleat 
9-15 9g- 1 
8- 1 7-15 
8-25 8-10 
9-30 9-20 
12-30 12-20 
8- 1 7- 7* 
10-14 9-14 
8-11 8- 1 
9-1 8-15 
12- 1 11-15 
8-10 8- 1° 
9- 1 siduniites 
8- 1 7-20 
11-1 10-20 
8- 1 7-20 
7-15 7-1 
7-20 7-10 
12-1 11- 2 
8-28 8-15 
8-15 7-20 
8-15 7-20 
8-15 7-20 
8-15 8- 1 
8-1 7-15 
8- 1 7- 7 
8-15 7-31 
9-36 9-25 
12-31 12-25 
8- 1 7-1 


Per 
Name of Company share 

Connecticut River Power Co.— 

G®@ preterres. (GUGl.) 2.60.6. $1.50 
Consolidated Chemical Industries— 

$1.50 participating pfd. Class A (quar.)__ 374ec 
Consolidated Edison Co. of New York Inc.— 

FR ee ae $1.25 
Consolidated Vultee Aircraft Corp., common 50c 

$1.25 convertible preferred__...._._._______ 31%c 
Consumers Gas Co. (Reading, Pa.) (irreg.)— 30c 
Container Corp. sf America._...._.______-_ 25c 
Corn Exchange Bank Trust Co. (N. Y.)— 

ESS SS RS RE la ae ee a 60c 
Corn Products Refining, common (quar.)__~ 65c 
Crowell-Collier Publishing, 7% pfd. (s-a)_ $3.50 
Crewn OCerk @ Seal Oo... 25c 
Crown Drug Co., 7% conv. pfd. (quar.)_---. 4334c 
Crown-Zellerbach Corp.— 

$5 conv. preferred (quar.)_......_______ $1.25 
Culver & Port Clinton RR. (semi-annual)__ 10c 

SS Rr er SE 2 is 2 10c 
Cunningham Drug Stores, common (quar.)-~— 25¢ 
Cushman’s Sons, 7% preferred (quar.)__-~ $1.75 


$8 preferred (accum.)_.........____..._ $2 





Davenport Water Co., 5% preferred (quar.) $1.25 
eR EE oa fet See Tec 
Dayton Rubber Mfg., common_____________ 25c 
ek. he eS ey! ae 50c 
Decker (Alfred) & Cohn ‘resumed) (quar.) 25c 
Deerfield Packing (stock dividend)________ 2% 
Delaware Power & Light, common (initial)_ 20c 
Dennison Mfg., $6 conv. preferred (quar.)_— 75¢ 
eR eee een $2 
Dentist’s Supply Co. of New York— 
oS A ia re eo 75¢ 
SY, PO ono. cnuscnccibeniatebaniich aaaieiberdndion 75c 
i Se .. ., ££. | - eo ee $1.75 
a | Se Oe ee, $1.75 
Denver Tramway Corp., Ist preferred______ $1.25 
Detroit Gasket & Mfg. (quar.)___.__________ 25c 
Detroit-Michigan Stove 5% preferred (quar.) 50c 
Diamond Match Co., 6% partic. pfd. (s-a)__ 75e¢ 
Discount Corporation of N. Y. (irregular) __ $4 
Distillers Co., Ltd., ordinary regis. (final)_~ 10% 
OS SEI A, PRO ER TEE EN One ee 242% 
Distillers Corp.-Seagrams, 5% pfd. (quar. ) $1.25 
I IE AE ES NE tees $40c 
Dominguez Oil Fields (monthly)_._--___---~ 25c 
Dominion Bank of Canada (quar.)_..__-___ t$2 
Dominion Fabrics, Ltd. (quar.)_..._._.____ $20c 
6% cum. lst redeemable pref. (quar.)_-—~ t75c 
2nd cum. preference (quar.)_..._________ t37%ec 
Dominion Oilcloth & Linoleum (quar.)_---- $$30c 
MTIIIEL. } aunclsivcnahuchiethbncileide sine Gbsanchashihchenidbtin iitatel cae t10c 
Dominion Tar & Chemical, 542% pfd. (quar.) £$1.37%2 
Duplan Corporation (irregular)_.....__----~ 40c 
8% preferred (increased)_-........_.__ $3 


du Pont (E. I.) de Nemours & Co.— 


$4.50 preferred (quar.)_.......-----.. . $1.12%2 
East Pennsylvania RR. (s-a)_-.----------- $1.50 
on TE Le AD 12%ec 
Electric Bond & Share, $5 pfd. (quar.)____ $1.25 
se ee ar eee $1.50 
mig National Wetes........... sn nnnn 25c 
Employers Group Associates (quar.)________ 25c 
Engineers Public Service, $5 pfd. (quar.)--~ $1.25 
Se.00 prererre® (qual.) .....-=....2-aces $1.3742 


Sy a een $1.50 
Erie Railroad Co.— 


ee IS Fh. NOEL ive nteneenincnagumnis $1.25 
eR ee Eee eae $1.25 
Eureka Pipe Line Co. (irregular)__________ 50c 
Faber Coe & Gregg, Inc., 7% pfd. (quar.)__ $1.75 
Falstaff Lrewing Corp., 6% preferred (s-a) 3c 
Fansteel Metallurgical Corp., $5 pfd. (quar.) $1.25 
we! BS "fee es 5 ae 1.25 
Farmers & Traders Life Insurance (Syracuse, 
SII .d, atiisetstnn cescienscotecplaiabdditlia inch cocdecmeniaciaaneiin $2.50 
Fecera) Fire Insurance (Canada) (s-a)_____ $$1.50 
Federal Grain, Ltd., 642‘ pfd. (accum.)-- $2 
Federal Insurance Co. (quar.)_.--__--_-_-_- ss 35¢c 
BE IE he ccnp icine debian 25c 
Federated Department Stores,” common ___— 3712c 
4%% conv. preferred (quar.)__..________ $1.06% 
Federated Petroleums Ltd. (interim). __-~-~ 12¢c 
Fibreboard Products, 6‘¢ prior pfd. (quar.)_ $1.50 
Filene’s (Wm.) Sons Co., common (quar.)_~— 25c 
ke ey ee Ye ne oe $1.18%4 
Pirestene Tire & Bubpber -Co............--.. 374ec 
Ford Motor Co. of Canada, Class A____--__ t25c 
I asin alec ie ie a ie ielbdleeas achlaaluliacaiaigtabaatinde 725c 
Fort Pitt Bridge Works______-_ : 25c 
Foster-Wheeler Corp., 6% prior pfd. (quar.) 3712€ 
Foundation Co. of Canada (quar.)_- __----- 135c 
Fraser Companies Ltd. (initial).._.--____-- 135c 
Froedtert Grain & Malting (quar.)_._.__-_- 20c 
Gardner-Denver Co., common (quar.)__---~ 25c¢ 
63. conv: preferred (Guar.) 0.656. 75c 
General Baking Co., common_______--_--_- 15c 
SH PROTOTIOR. (GUNG) on ce mmmin $2 
General Cable Corp., 7% pfd. (accum.)-_--- $1.75 
General Electric Co. (quar.)---..-..--._--~- 35¢ 
General Foods, $4.50 preferred (quar.)__.. $1.12% 
General Investors Trust (Boston, Mass.)— 
pa Be ee ee 6c 
CORRERE ‘Bsr ey (UIE Vem cen eken wanna $1 
General Motors Corp., $5 preferred (quar.)_ $1.25 
COEEES BE WES bidder enthonabaacne 25c 
General Steel Castings Corp.— 
SS PPOterres (ACG) oe ctnccmncaninnn $1.50 
General Steel Wares, 7% preferred________ $1.75 
| 8 I ee cece pee $25c 
Gillette Safety Razor (quar.)__-__.____-____ 20c 
OS wpemerree CR a a ea a $1.25 
Gimbel Brothers, common ___-_-_---_------~ 25c 
<I > i ics cer literati $1.50 
Gordon & Belyea, Ltd., Class A__--_-_----- t$2 
EE REE Eee OT PE 140c 
Gotham Hosiery, 7% preferred (quar.)_.--- $1.75 
Geeen (Ch. ts) Ge. ORR.) ccccccessccncue 50c 
Greenfield Gas Light, $6 non-cum. pfd. (quar.) 75c 
Griggs Cooper & Co.,7% preferred (quar.)-- $1.75 
TS DOGO CORNED cnccnntciwocnadiwene $1.75 
Hammermill Paper, common _____---------- 25c 
Harbison-Walker Refractories Co.— 
iy ee a”: eee $1.50 
Harrisburg Gas, 7% preferred (quar.)__---- $1.75 
Harrisburg Ratiway Co. (irregular)_____.-- 10c 
Bart, Gehaffner & Marx.............—..--.- 40c 
Hartford Electric Light (quar.)_.._______-__- 68%c 
Hartford Times Inc., 542% pfd. (quar.)__-- 68%4c 
Harvill Corp., 6% preferred__._-...-.-.--~ 3c 
Hat Corp. of America, class A (irregular) _~ 25c 
ES . ACIS) onic wm cctntintnntn iciiiiminiines 25c 
642% preferred (quar.)__--------_--~--- $1.62%% 
Hecht Company (initial)..............-.. a 30c 
Hercules Powder Co., 6% preferred (quar.)_ $1.50 
Hershey Chocolate Corp. (quar.)_.-_-----~ 75c 


$4 conv. preferred (quar.)__--....-_---~ $1 


Hibbard, Spencer, Bartlett & Co. (monthly)-_ 15¢ 
Higbee Company, 5“ preferred (quar.)__--~ $1.25 
Holly Development (quar.)_...-.-.-..----~ le 
Holly Sugar Corp., common (quar.)__---_-_~ 25¢ 

TH DERRTIOR (EE) nn didn ct cnicdan $1.75 


When Holders 
Payable of Rec. 


9- 1 
8- 1 


8-15 
9- 1 
9-15 
8-21 


8- 1 
7-25 
8- 1 
7-17 
8-15 


9- 1 
8-25 
11-25 
7-20 
9-1 
9- 1 
8- 1 
7-24 
7-25 
7-25 
10-10 
8- 1 
7-31 
8- 1 
8- 1 


9-1 
12-1 
9-30 
12-23 
12-15 
7-25 
8-15 


7-19 


7-15 
7-31 
7-31 
7-31 
8- 1 
7-25 
7-25 
7-20 
9-16 
9-16 
9- 1 

10- 2 
7-21 
7-25 
7-31 
7-20 
8- 1 
8- 1 

10- 2 
8- 1 
7-25 
8- 1 


7-20 
8- 1 
8- 1 
7-17 


8-15 
8- 1 
9- 1 
7-25 
8- 1 


10- 2 
1-2-45 
9-20 


7-20 
10-16 
7-17 
7-27 
8- 1 
8- 1 
10- 1 
7-27 
7-27 
8- 1 
7-31 
8-15 
8-15 
8-15 
7-28 
8- 1 
7-25 
8-1 
8- 1 


8-15 


9-30 
12-23 
12-15 

7-8 

8- 5 

8-11 

7-12 

q- 7 

T- 7 

7-15 

6-30 

7-17 

7-15 

7-15 

7-15 

7-15 

6-28 

6-28 

7-4 

7-14 


7-10 
q- 1 
7-21 
7- 6 
7- 6 
9- 2 
7-17 
9-14 
9-14 
9-14 


8-17 
11-16 
7-15 
7-15 
9-16 
9-15 
12-15 


9-16 


7-21 


7-15 


7-20 


Name of Company 
Horn & Hardart Co. (N. Y.), com. (quar.)_ 

SS: eeeees 19088.) o.oo. 
Hotel Barbizon, Inc. (quar.)_____________. 
Houston Light & Power, $4 pfd. (quar.)____ 

Commnn (quar. yy... 24 ee 
Howe Scale Co., 5% preferred (s-a)_______- 
Hummel-Ross Fibre Corp., 6% pfd. (quar.)_- 
Huttig Sash & Door, common _____________ 

7c preferred (quar.) PD RIM BE ER 

7% preferred (quar.)__-- 
Hydro-Electric Securities Corp.— 

5% preferred class B (s-a)___.._________ 
Imperial Bank cf Canada (quar.)__._______ 
Incorporated Investors =~... 
Indiana Associated aig se Corp.— 

$5 preferred (quar.) 
Institutional Securities, Ltd.— 

Insurance Group shares (s-a)_._-________ 
International Business Machines (quar.)_._- 
International Detrola Corp. (quar.)_..____- 
International Holdings, Ltd.._._...__________ 
International Metal Industries, Ltd.— 

6% conv. preferenee A (quar.)_.-..-..--~ 

6% conv. preference (quar.)_._...---_--- 
International Nickel Co. cf Canada— 

TH PURINE: COE Scie iieie 

7° preferred ($5 par) (quar.)__-.______ 
International Utilities Corp.— 

$3.50 prior preferred (quar.)_______ ACER bt 
Intertype Corporation (quar.)_...-..-.____ 
Investment Foundation, Ltd.— 

6% convertible preterred 3 oy Rin oF 
Iron Fireman Mfg. (quer.) --.-...-....._-.. 

COTE asi Sc ctalth a eles ciel cect nae 
Tronrite Ironer, common_=........_......_. 

SH preteree (Omee yo oi cso ace 
Isle Royal Copper (resumed) ---.__--______- 
Jewel Tea Co., 442% prererred (quar.)__--~ 
Kalamazoo Allegan & Grand Rapids RR. (s-a) 
Kalamazoo Stove & Furnace (quar.)__.__-~ 
Kalamazoo Vegetable Parchment Co. (quar.) 

Quarterly 
Kaufmann Department Stores (increased)__ 
Kellogg Switchboard & Supply— 

5% pepiecred Cat) te sen eek 
Kennedy’s, Inc., 
Kokomo Water Works Co., 6% pfd. (quar.)_ 
Koppits-Melchers,. Ine. — 2... .-2..<.+ ne 
Kroger Grocery & Baking, common (quar.)_ 

6‘ 1st preferred (cuar.) 

7% 2nd preferred (quar.)_...__.________ 

7% Sng weetereen ( Gear) aie 
Krueger (G.) Brewing Co.__..____________ 
Lane Bryant, 7% preferred (quar.)________ 
Landis Machine, common (quar.)_.-.._-___ 

Common (quar.) -- 

TH Preerree (GRE) n. 2n no kckdio nnn 

TH PECECTION (GMAT.) occ ne iewdiins sce 
Lawyers Title Insurance (Richmond, Va.)— 

6“ parseipeting J preferred (s-a)________ 
Lazarus (F Co 
Lebanon Valley Gas Co., 6% pfd. (quar.)__ 
Leath & Company, common____..______ 

$2.50 preferred (quar.) _....----------___ 
Lee Rubber & Tire (quar.)_-....._______-- 
Lehigh Portland Cement, common (quar.)-_- 

ST DROECITIOR (GBF) cine einccccctimdiinoce 
Mme TD MN iene eo conned on ad ene aces 
Lerner Stores Corp., 442% preferred (quar.) 
Liberty Loan Corp., $342 preferred (quar.)__ 
Lincoln Alliance Bank & Trust Co., 

Rochester, N. Y., common (quar.)__-___ 

4% conv. preferred (quar.) 
Lincoln National Life Insurance (Ft. Wayne) — 

Quarterly 

ECU G ind aiccesisits is tcsipnciebaintetbiiiianseskiatie wisidlia 
Link-Belt Co., common (quar.)___________- 

Ge% peeferred: (Guat. }iski uo 
Liquid Carbonic Corp., 442% pfd. A (quar.)— 
SOU PIS dl bined occsclotneiea dou tadteieie 
Little Miami RR., special stock (quar.)____ 

Genes wee. Gr) nn a neeae ana 

a Bg eee 

Site SE ae i Wk SEN 
Longhorn Portland Cement— 

ST Se I csi hep tme nine 

Participating : 

GH DOC GD aici cteictcnitierte nine 

PU ORI sith ihe ctl ienteshccneinitasddbiinees 
Loose-Wiles Biscuit Co. (quar.)_____— 
Lord & Taylor, 8% 2nd pfd. (quar.)_______ 
Louisville Gas & Elec. (Ky.) com..____-___ 
Lunkenheimer Co., 642% preferred (quar.)— 

6%% preferred (GUS?.) .W1~.nnncncencnnue 
Luzerne County Gas & Electric Corp.— 

5% POURITOE GR hick ence 
MacMillan Petroleum Corp.__--.-.-------- 
Macy ‘(R. H.) Co.— 

Stock dividend (1 sh. of 4%4% series A 

pfd. for each 10 shs. of com. held)_--- 
Madison Square Garden._._..-~......-.... 
Magnin (I.) Co., 6% preferred (quar.)_ ~~ 

6@ preferred: (QUG?.).ncncdnscnncnmeiies 
Manischewitz (B.) Co., 7% preferred (quar.) 
Marshall Field & Co. (quar.)_-_.---------~ 
Masonite Corp., common (quar.)_._-------- 

442% preferred (quar.)__.......----.... 
Massachusetts Investors Trust (irreguijar)--~ 
Massawippi Valley RR. (s-a)_------------- 
May Department Stores..._..------------- 
Maytag Co., $3 preferred (accum.).._.__-- 

$6 ist preferred (quar.) 
Se D.C) on etweeintantinions 
McClatchy Newspaper, 7% preferred (quar.) 

7% preferred (quar.)__- 
McCrory Stores, 5% preferred (quar.)__---~ 
WieM ales, TO. COD Fasc cine eidnnemanie 
McLellan Stores, common (quar.)__--_.---- 

6% preferred (quar.)_................. 
Mercantile Acceptance Corp. of California— 

5% preferred (quar.) 

6% preferred (quar.)_ ~~ 
Mid-West Rubber Reclaiming (quar.)_-. ~~ 
Miller & Hart, $1 prior pfd. (irregular)___~ 
Mississippi Power & Light, $6 pfd. (quar.) 
Monmouth Consolidated Water Co.— 

OF - SRGECERNE CONDE) csceceneicwnesinlinia 
Monroe Loan Society 542% pfd. (quar.)---- 
Montana Power, $6 preferred (quar.)____-- 
Moore Drop Forging Co., Class A (quar.)__- 
Morrell (John) & Co._.-----------.------- 
Mount Diablo Oil Mining & Development Co.— 

Quarterly 
Mountain States Power Co., common (quar.) 

S% preferred (quar.) ...---~..-.....cse 
Munising Paper Co., 5% Ist pfd. (quar.)-- 
Muskegon Motor Specialties— 

$2 class A (quar.)..------~---~-~---..---.- 
Mutual Chemical Co. of America— 

6% preferred (quar.) __-----~------------- 

6% preferred (quar.) --- 
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Per When Holders 
share Payable of Ree,’ 
40c 8-1 7-12 
$1.25 9-1 8-12 
$2 8- 5 8- 1 
$1 8-1 7-15 
90c 9-10 et ed 
$2.50 10-16 _... 
$1.50 9- 1 8-17 
25c 9-14 9- 5 
$1.75 9-30 9-29 
$1.75 12-30 12-20 
25c 8- 1 6-30 
ts2 8- 1 6-30 
20¢ 7-31 6-29 
$1.25 8-1 7-15 
3%c 8-1 6-30 
$150 9-9 8-22 
25¢ 8-1 7-15 
t50c 40 8-16——« 7-14 
16150 8-1 7-10 
{$1.50 8-1 7-10 
$1.75 8-1 7-3 
+8% 4. on 
87%4c 8-1 7-21 
25c 49-1 ~»3«8-15 
t75c (10-162~=S 9-15 
30¢ 9-1 8-10 
30c 12-1 411-10 
100 8-1 714 
20¢ 8-1 %-1& 
50c 4=s7-25.—Sts«éG 286 
$1.06% 8-1 7-18 
$2.95 10-1 9-15 
20¢ 8-1 7-20. 
Sc 9-15 SG 
i5e (12-15 (12-5 
25¢ 7-28 7-10 
$1.25 7-31 17-6 
20¢ * 7-20 7-8 
$1.50 8-1 7-22 
1%c 807-25 7+ 
50c 9-1 8-21 
$1.50 10-2 9-15 
$1.75 8-1 17-18 
$1.75 11-1 10-13 
12ige 3=—7-17—S 7110. 
$1.75 8-1 7-13 
25¢ «815s 
25c 11-15 11-4 
$1.75 9-15 95 
$1.75 12-15 12-5 
$3 12-30 12-20 
37%2c 697-25 «= 7-1 
"5c «8 1714 
10c 10-2 915, 
62%c 10-2 9-15 
50c 8-1 715° 
25¢ 8-1 17-14 
$1 10-2 9-14 
50c 409-25 —s«B +20 
$1.12% 8-1 17-20 
Si¥ec  3= 8 17-20 
50c 81 7-20 
50c 8-1 720 
300 8-1 7-26 
30¢ 11-1 10-26 
50c 9-1 8-5 
$1.624% 10-1 9-15 
$112% 8-1 7-15 
20c 7-21 6-30 
50c 9-9 8-25 
50c (12-9 11-25 
$1.10 9-9 8-25 
$1.10 12-9 11-25 
$1.25 9-1 8-21 
25c 809-1821 
$1.25 12-1 11-20 
2c 12-1 11-20 
2c 81 717 
$2 8-1 17 
37¥%ec  -7-25—Ss«@G 380 
$1,624% 10-2 9-20 
$1.62% 1-2-45 12-20 
$131% 8-1 1714 
15e 0 7-19Sss= 7 
fo ae 
25c 8-31 8-16 
$1.50 8-15 8-4 
$150 11-15 11-3 
$1.75 10-1 9-18 
20¢ 7-31 7-15 
25¢ 9-10 8-15 
$1.12% 9-1 8-15 
24c 42-7-20~—Ss« 6-30 
so 81. 4 
"Se 29-1 ~—s8-15 
"5c - 81 2 «7-17 
$150 8-1 7-17 
35¢ 8-1 ‘14 
ats oe 
43%c 11-30 ____ 
$1.25 8-1 7-20 
30¢ 7-30 6-30 
5c 08 1~—Ss«*7-100 
$150 8-1 17-10 
23¢ 9-5 91 
30¢ 9 5 91 
50c 1 7-20 
25¢ 12 2 
$150 8-1 7-15 
$1.75 8-15 8-1 
34%c 9- 1 8-28 
$150 8-1 ‘11 
$150 8-1 7-20 
50e (7-31 «7-15 
le 9-3 8-15 
37%c 7-20. «6-30 
62%c 07-20~—s«6-30 
25c 8-1 7-20 
50e 9-1 «8-15 
$1.50 9-28 9-21 
$1.50 12-28 12-21 





-™ 6% preferred (quar.)___ 
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Name of Company 


Narragansett Electric, 442% pid 
National Automotive Fibres, Inc 
6% convertible preferred (quar.) ceils dint 
6% convertible preferred (quar.) sities 
National Aviation Corp. , « 
National Bank of Detroit (s-a/ ; 
National Battery Co. 
National Biscuit Co., common 
7% preferred (quar.) 
National Chemical & Mfg , = 
National City Bank of New York (s-a) a 
National City Lines, class A (quar.) 
$3 preferred (quar.) —--~- 
National Distillers Products (qua: ar.) 
National Electric Welding Machine (quar.)- 
Quarterly -.--.--- ed 
Nationa! Funding, class A (quar. ) 
Class B (quar.) —-- 

Extra on class A and B 
National Investors Corp. (irregular) 7 
National Lead Co., 6% pfd. class B (quar.)-— 
National Liberty Insurance (s-a) os 

Extra 3 
National Oats Co., 5% preferred (s-a) 
National Tea, 542% preferred (quar.) 
Naumkeag Steam Cotton 
Neisner Brothers, 434% preferred (quar.) 
Newport News Shipbuilding & Dry Dock-— 
$5 preferred (quar.)_—-..- 
New York Merchandise Co. S 
Norfolk & Western Railway Co. (quar.) 
Adjustment preferred (quar.) 
North American Investment Corp.— 
6% preferred (accum.)—------~-.-- a 
542% preferred (accum.) " 
North American Life Insurance, common_-_-- 
Northern Illinois Corp., common_-_-_-.-. iden 
$1.50 conv. preferred (quar.)___--- Ne 
Northern Liberties Gas (s-a)__~- f =is 
Northern Ontario Power, common___--~-~~-- 
6% preferred (quar.)-_- <M 
Northern RR. of New Hampshire (quar. = 
Northern States Power ( Del.)-— 

6% preferred (accum.)_......_-.----_-- 
7% preferred (accum.). 
Northwest Engineering Co. 
Nunn-Bush Shoe, 5% preferred (quar.)_- 
Common (quar.) __ 1B 
Oliver United Filters, class A (quar.) . 
Class B (quar.)-_~-~. N. 
Ontario Steel Products, common (quar.)_--~ 
7% preferred (quar.)____--~-- 
Oppenheimer Collins & Co. . 2 
Ottawa Car & Aircraft, Ltd., common__-_-_- 
Outlet Company ___. a see 
Pacific Public Service Co., ‘$1. 30 pfd. (quar. ) 
Paramount Pictures (increased quarterly) -—- 
al Sen eben 
Peaslee-Gaulbert Corp. = 
Pend Orielle Mines & Metals Co. (interim; -— 


Peninsular Telephone, common (quar.)_- ~~ 
an il i emabellinsan onan wine 
I, IES Do ciscinseactnesi spite tn ngigerininwtinowemnaniee 
EE Se a a ee 
i Da sirens ey rent ensgben sen 

Penman’s Ltd., common (quar.)—_-~-~- ike 
gE Ei Sh Ee eee aoe 

Penn Traffic (s-a)_.._.. ~- sii 

Pennsylvania Elec. Co., 4.40% ‘pfd. B (quar.) 

Pennsylvania Power Co., $5 pfd. (quar.)__~ 

Pepsi-Cola Co. 

Pfeiffer Brewing Co.____-.-___---_- acd tbcany 

Philadelphia Co. 

Philadelphia Electric Co.— 

44% preterred (quar.)_._..--..._-.... 
Philadelphia Electric Power, 8“ pfd. (quar.) 
Philadelphia Transportation Co.— 

$1 participating preferred (s-a)_..-._---~ 

V.t.c. for partic. preferred Nasi late 
Philip Morris & Co., 442% pfd. (quar.)__-- 

4%,% preferred (quar.) a ee ce ad Ss 
Phillips-Jones, 7% preferred (accum.) _____ 
Piedmont & Northern Ry. (quar.)__________ 
Pittsburgh Bessemer & Lake Erie— 

I MN ss aon ciccee nic iialhuilg ices what mw anatew 
Pittsburgh Cinc. Chicago & St. Louis RR.— 

Semi-annual 
Pittsburgh Coal Co.— 

6% partic. preferred (accum.)___________ 
Pittsburgh Screw & Bolt_..._.........____ 
peaeant Veuey Mine............_..._._.._ 
Plymouth Cordage (quar.)_.__._______-_ 

Employees stock (special)_._._____________ 
ERE 
Power Corp. of Canada, Ltd., com. (irreg.)_ 
Prosperity Co., Inc., 5% preferred (quar.)__ 
Public Service’ Co. of Colorado— 

7% preferred (monthly) .....-.________ 

6% preferred (monthly)_.._..___________ 

5% preferred (monthly)_._...__.__________ 
Public Service Corp. of N. J.— 

% preferred (monthly) __._.__.._________ 

Puget Sound Power & Light Co.— 

Subject to approval of Washington Depart- 

ment Public Service__.._...._.________ 
pula Deperies Com... 

Purolator Products, $4.50 pfd. (quar.)__..___ 

Quaker Oats Co., 6% preferred (quar.)___- 

Quarterly Income EN Re Sk neers 


(quar.)_- 


Radio-Keith-Orpheum Corp. — 

G® prefered (quar.).........______... 
Railroad Employees Corp., 80c pfd. (quar.) 
Railway Equipment & Realty— 

6% 1st preferred (accum.)_.._______ 
Reading Co., common (quar.)_.._-__ | 

4% non-cum. lst preferred (quar.)______ 

=a pretersed (quar.)_......._....____-_ 
Reed (C. A.), $2 preferred... ss 
Regent Knitting Mills, $1.60 preferred (quar.) 

$1.60 preferred (quar.) 
Reliance Electric & Engineering — 

$5 conv. preferred (quar.)_..-__ 
Reliance Mfg. Co. (Ill.), common... | 
Remington Rand Inc., common__________ | 

$442 preigrred (quar.) 





Republic Investors Fund, a pfd. A (quar.) 
6% preferred A (quar.)_..-__--.__ 
6% preferred B (quar.)_._-__....._ 


Revere Copper & Brass, 7% pfd. (quar.)____ 
5%% preferred (quar.)_---____._______ 


er & Brothers, common (irregular)____ 


(irregular) ae 
Reynolds (R. 





J.) Tobacco Co.— 
7% 1st and 2nd preferred (quar.)__.____ 


Rheem Manufacturing Co., 5% pfd. (quar.) 





Rhode Island Public Service Co.— 
Class A (quar.) alt 





$2 preferred (quar.)__._--._______-_____ 
Rochester Button, common (quar.)________ 
$1.50 conv. preferred (quar.)-..-----..- 


wer 


share 


54%c 


15¢ 
15¢ 
25c 
50c 
50c 
30c 
$1.75 
10¢ 
50c 
50c 
75¢c 
50c 
2c 
2c 
17%ec 
17'%c 
17'ec 
ilc 
$1.50 
10c 
5c 
$1.25 
13%4c 
$1 


$1.18% 


$1.25 
15c 
$2.50 
$1 


75¢ 


68%4c 


16c 


10c 


$1.10 
50c 


50c 
50c 


$1.12% 
$1.06 % 


$1.75 
50c 


75c 
$2.50 


$1 
10c 
10c 
$1.50 
15c 
10c 
t20c 
$1.25 


58%%4c 


50c 


41%4¢ 


50c 


30c 


35c 
$1.13 
$1.50 
lic 
t25c 


$1.50 
20c 


$1.50 
25c 
50c 
50c 
50c 


40c 
40c 


$1.25 
30c 


30c 
$1.12% 


5c 


15c 
15¢c 
15¢ 


$1.75 


$1.31% 


12¥%c 
12%c 


$1.75 


31%c 
37%ec 


$1 
50c 
25c 
3742c 


When Holders 
Payable of Rec. 


8- 1 


9- 1 
12- 1 
7-25 
8- 1 
8- 1 
10-14 
8-31 
8- 1 
8- 

8- 
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ae © F eon se. 2 ' 
Now 
ee 
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2 
Nt 


ws 
SCo-102H SL 


-1 


11-15 


2-15-45 


8-15 
8- 1 
7-25 
9- 1 
8- 1 
7-27 
8-14 
7-25 


8- 1 
10- 1 


10-21 
10-21 
8- 1 
8- 1 
8- 1 
7-20 


10- 1 
7-20 


7-25 
7-21 
8-25 
7-20 
7-20 
8-10 
7-31 
10-15 


8- 1 
8- 1 
8- 1 


8-15 


8-15 
9- 1 
8- 1 
8-31 
8- 1 
8-25 


8- 1 
7-20 


7-25 
8-10 
9-14 
10-12 
8- 1 
9- 1 
12- 1 


8- 
8- 
10- 
10- 
7-25 
8-1 
8- 1 
8- 1 
8- 1 
8- 1 
9-30 
12-30 


He ee 


10- 1 
8- 1 
8- 1 


8- 1 
8- 1 
7-20 
9- 1 


7-15 


8-10 


11-10 


7-11 
7-15 
aw 
9- 
8- 15 
7-15 
q- 
7-15 
7- -15 


oc 


7-31 
7-14 
7-10 
7-15 


7-15 
7-20 
8-22 
7-22 


6-30 
6-30 
8- 1 
7-15 
7-15 
8- 7 
6-30 
6-30 
7-13 


6-30 
6-30 
7-15 


7-24 
q- 1 


7-10 
9- 8 


9-30 
9-30 
7-14 
7-14 
7-20 
7-5 


9-15 
7-10 


7- 8 
6-27 
8-15 
6-30 
6-30 
7-10 
6-30 


10- 5 


7-15 
7-15 
7-15 


7-14 


7-20 
8-15 
7-21 
8- 1 
7-15 
7-21 


7-20 
6-30 


6-30 
7-13 
8-24 
9-21 
7-21 
8- 1 


1l- 2 


7-20 
7-21 
9-12 
9-12 
7-15 
7-15 
7-15 
7-15 
7-10 
7-10 
9-20 


12-21 


9-15 
7-10 
7-10 


7-15 
7-15 
7-10 
8-19 


Name of Company 
Roos Bros. Inc., $6.50 preferred (quar.) 
Saguenay Power Co., Ltd., 542% pfd. (quar 
St. Lawrence Flour Mills Co., com. (quar.)— 
7% preferred (quar.) leak 
Schenley Distillers Corp., new common 
Schumacher Wall Board Corp., com., (quar.) 
$2 preferred (quar.) EN 
Scott Paper Co., $4 preferred (quar.) 
$4.50 preferred (quar.) 
Seaboard Surety Co. : 
Securities Acceptance Corp., com. 
6% preferred (quar.) es 
Servel, Inc. (quar.) sctpiapantnn dea 
Seton Leather Co. (irregular )- as 
Shawinigan Water & Power Co " 
Sherwin-Williams Co. of Canada (interim) — 
Sigma Mines, Ltd. (Quebec) _._._-____-__-__ 
Silbak Premier Mines ‘ : . 
Simpsons, Ltd., 642% preferred (accum.)—--_ 
6%2% preferred (quar.) a 
Sinclair Oil Corp. (increased). ._________-__ 
Skelly Oil Co. as ‘ viapingteni 
Slater (N.), Ltd. (Interim) TERE 


i 


(quar.)__ 


Smith (Howard) Paper Mills, Ltd.— 
6% preferred (quar.)- -_ Panadianitiacansealiteals 
Solar Manufacturing Core, Geveguiar). ails 


Southeastern Greyhound Lines (quar.) _.._-- 
Extra ... eke Se 
Southern California ‘Ediso1 on Co., Ltd. (quar.) 
Southern California Water, 5% pfd. (quar.) 
6% preferred (quar.) : - s 
Southern Canada Power, common (quar.)_- 
Southern Indiana Gas & Electric— 

4.8% preferred (quar.)___-- 
Southern Railway Co.-— 

5% non-cum. preferred (quar.)_.-------_ 
Southern Wholesale Phosphate & Acid Wks. 
Southwestern Public Service Co. com. (quar.) 

642% preferred (quar.)___-_~- - 
Spalding (A. G.) & Bros., 1st preferred____- 
Spiegel, Inc., $4.50 conv. pfd. (quar.)_____-_ 


Squibb (E. R.) & Sons, $5 pfd. A (quar.)- 
$4.25 preferred B (quar.)_--- 


Standard Brands, Inc., $4.50 pfd. (quar.)__ 
Standard Chemical Co., Ltd. (interim )__ ; 
Standard Fire Insurance of N. J. (quar.)__ 


Stanley Works, 5% preferred (quar.)_ ~~~ 
Stecher-Traung Lithograph Corp.- 
5% preferred (quar.)____ 
5% preferred (quar. POSS 
Steel Co. of Canada, common (quar.) ad 
7% preferred (quar.)- 
Sterling Brewers, Inc. (irregular) 
Stroock (S.) & Co., Inc., new com. 
Suburban Electric Secuittios - 
$4 2nd preferred (accum.) —- 
Sun Oil Co., 442% preferred A (quar.)__-- 
Sun Ray Drug, common..._._._..._._........ 
6% preferred (quar.)__- se 
Super Mold Corp. of California__.__________ 
Syracuse Transit Corp., common (irregular) 
Cemmonh (irregular) —.... 22.54... 
Tacony-Palmyra Bridge, 5% pfd. (quar.)___ 
Thatcher Mfg., $3.60 preferred (quar.)___-_ 
Thermatomic Carbon Co., $5 pfd. (s-a)__-~- 
Tivoli Brewing Co. (irregular) .__--___.-__~ 
TUNER OUD BS a ce reece as 
Treaneemerion Corp. (e-a)........_........ 
Trinity Universal Insurance (quar)__-----~ 
Quarterly 
Union Bank of Commerce (Cleveland) —--_~ 
Union Electric Co. of Mo., $4.50 pfd. (quar.) 
2 a ee ee ae 


Union Oil Co. of California (quar.)__----~ 


United Cigar-Whelan Stores Corp.— 
NS eee 
$5 prior preferred (initial)__._._._._._-_-__-__ 


United Corps., Ltd., class A (quar.)-.--_~--~- 
REI oR ale ee AER ee Se 


United Drill & Tool, class A (quar.)_-_----- 
EE Re SE en 


United Drug Co., 4%4% preferred (quar.)_~ 
United Grain Growers, 5% non-cum. pfd. A 


United Light & Railway Co. (Del.)— 
7% prior preferred (monthly)____--.---_- 
7% prior preferred (monthly)___----__-- 
7% prior preferred (monthly) __--------- 
6.36% prior pfd. (monthly)_.___________ 
6.36% prior pfd. (monthly)_____________ 
6.36% prior pfd. (monthly)____________- 
6% prior pfd. (monthly) ....._._....... 
SS preter pia. (mente)... 2... .......... 
6% prior pfd. (monthly)__.______-_-______ 


(initial) 


Per 
share 


$1.62'%2 


1$1.37%2 


t35c 
$$1.75 
50c 

25c 
50c 

$1 
$1.12% 
50c 

10c 
Tec 
25c 
50c 
t23c 
115c 
~30c 
¢2c 
+$2 
$1.6242 
20c 
75c 


$30c 


+$1.50 

20c 
37 %ec 
12%c 
37%2c 
31%c 
37 %¥ee 

$20c 


$1.20 


$1.25 
$1 

25c 
$1.6242 
$1 
$1.12 
$1.25 
$1.06% 
$1.12'%2 
150c 
75¢c 
314¥%4c 


$1.25 
$1.25 
t75ec 
t75c 
25¢ 
50c 


$1 
$1.12%% 
20c 
374ec 
50c 

50c 
50c 
$1.25 
90c 
$2.50 
15¢ 

tic 

25c 

25c 

25c 

$3 

$1. = Vy 
1.25 
"a 


$1.25 
32c 


t38c 
$22c 
15c 
10c 
$1.18% 
t$1 


50c 


When 
Payable 
8- 1 
8- 1 
8- 1 
8- 1 
8-10 
8-15 
8-15 
8-1 
8- 1 
10-14 
10- 1 
10- 1 


9- 1 
9- 1 
8-15 
9- 1 
9- 1 
8-15 


& 
' 
w 
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Re UO ee WU 


Me 
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NW ; ee 
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9-1 
12-1 
8- 1 
8-15 
12- 1 
7-31 
8-22 
7-31 
8-15 
11-15 
7-25 
8-15 
8-15 
8-10 


8- 1 
8- 1 


© 
‘ 
NRREN EEN ee 


10- 


Holders 
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Vaauaungqnan 


Name of Company 

U. S. Fire Insurance (quar.) a 
U. S. Hoffman Machinery 

542% conv. preferred (quar.) m 
U. S. Industrial Chemical (quar.) nen 

Extra 5 e eS 
U. 8S. Leather,, 7% prior pfd. (quar.}______ 
U. S. Pipe & Foundry, common (quar.) e 

Commun (e0ers .........+.-- 
U. S. Plywood Corp., common (quar.)______ 
U. S. Rubber Co., common - hoc 

8% cumulative lst preferred — 
Universal Leaf Tobacco, common (quar.)__~ 


Universal Pictures, common j ae 
Common > ‘ 
Upressit Metal Cap, 8% preferred (accum.) 
Utica Knitting, 5% prior pfd. (quar.) " 
§% prior preferred (quar.)_...________-_~ 
Valspar Corp., $4 conv. preferred (accum.) 
Vapor Car Heating, 7% preferred (quar.)__ 
7% preferred (quar.) —_ 
Vertientes-Camaguey Sugar Co. of Cuba = 
Virginian Railway, 6% preferred (quar.)__~ 
Vulcan Detinning, common__-_____-_-_---__~_ 
7% preferred (quar.)__._..__.__________ 
7% preferred (quar.)- 
Waltham Watch, class A (accum.) ses 
6% preferred (accum.)__-_- —— 
The dividend payment of the 6% pfd. 
stock is subject to deduction of 77c 
for certain legal expenses, leaving a 

net amount of $17.23. 
7% prior preferred (accum:) 
Warren Brothers Co., 


Washington Gas Li ght... common (quar.)____ 
412% preferred (quar.) . sor 
$5 preferred (quar.) eens oe 

Webster Eisenlohr, 7% preferred sia ala 

Welch Grape Juice Co., 7% pfd. (quar.)__-- 

Wellington Fire Insurance (s-a)____.______ 

Wentworth Manufacturing, common ____ = 
$1 convertible preferred (quar.) : " 

West Michigan Steel Foundry 7% pfd. (quar.) 
$1.75 conv. pfd. (quar.) : ere 

West Penn Electric, 6% preferred (quar.)__ 


7% preferred (quar.) _ 
West Point Manufacturing Co. (quar.)___-~ 
Western Canada Flour Mills— 

642% preferred (accum.) pedi cis emeto Soiaaeahte 
Westmoreland Coal nnnegh 
Westmoreland, Inc. (quar.) . vinskeas 
Weston (George), Ltd, 5% pfd. (quar.)___ 


Westvaco Chlorine Products 

$4.50 preferred (quar.) 
White Sewing Machine Corp.— 

$2 prior preference (quar.)_____________ 

$4 conv. preference (accuim.)___-_________ 
Willys-Overland Motors 

Final dividend to redemption date______ 
Wilson & Co., $6 preferred (quar.) pada 
Wilson Line, 5% I1st preferred (s-a) . 
Winnipeg Electric, 5% preferred___ sanakonils 
Winters & Crampton Corp.— 


75c convertible preferred (quar.)_..----- 


Winstead Hosiery, 

Quarterly 
Extra 

Ear ene” TREN, Ve ee a a 


a 


I ati eaten: Mglise aati Blasters ace chelics eteweehen etipsadienniein 


Wisconsin Electric Power Co.— 
6% preferred (quar. )_..................+ 


Wisconsin Public Service Corp., common____ 
oa Sees ‘ener... st 
Wood Alexander & James Ltd.— 
7% 1st preferred (accum.)___...--______ 
Woods Manufacturing Co., Ltd. (init. quar.) 


Woolworth (F. W.) Ltd. (interim)__________ 


Wrigley (Wm.) Jr. Co. common___________ 

Common 
eae ae Dene Dee. Oe... 
Ziesier Caal-& Ceke Co...................... 
Zeller’s, Ltd., common (quar.)_.._._________ 


Se pretence (euer.).................. 


Zion’s Co-operative Mercantile Institution— 
ES, ES Rea ae ee 
I sak sara apc cohen pins ntierseosihiboRensaarinleie 


Beuse PeoGucts Meomh..c- i. 





x Less 30% Jamaica income tax 


class A (s-a)_-______ 
Class B (s-a)_ Ss _ a te 


Per 
share 


50c 
68°"4c 
25c¢ 
25c 
$1.75 
40c 
40c 
30c 
50c¢ 
$2 

$1 
50c 
50c 
$2 
62'ec 
624ec 
$1 
$1.75 
$1.75 
20c 
374ec 
$1.50 
$1.75 
$1.75 
$12.55 
$18 


*Transfer books not closed for this dividend. 
tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 


tPayable in Canadian funds, tax deductible at the source. 


resident tax. 15%: resident tax. 7%. 
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When Holders 
Payable of Rec. 


7-14 


~—JI-] +] 
et ' 
= 


~“1O © 
' 
NY NW eee 
oro Or oO UU 
* 


1 OO 
eet 
e ND 
ou 


7-19 
10-16 
9-15 
9-21 
12-23 
6-30 


a Less British income tax. 





world. We give below a record for the week just passed: 


Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
JULY 7, TO JULY 13, 1944, INCLUSIVE 





Country and Monetary Unit 


Value in United States Money 


Noon Buying Rate for Cable Transfers in New York 



























































July 7 July 8 July 10 July 11 July 12 July 13 

Argentina, peso— $ $ $ $ $ $ 

Official -297733* -297733* -297733° -297733* -297733* -297733® 

Free as Nee .251247* -251247* .251247* -251247* -251247* .251247° 
Australia, pound 3.228000 3.228000 3.228000 3.228000 3.228000 3.228000 
Brazil, cruzeiro— 

Official -060601* -060586* -060601* *060601* -060601* -060601* 

Free .051275* -051275* -051275* -051275* .051275* -051275* 
Canada, dollar— 

Official -909090 -909090 -909090 -909090 -909090 -909090 
Free -901796 -902410 -903671 -903750 -903750 .903750 
Colombia, peso_ -572766* -572766* VT2766* -572766* -572766* -572766* 
England, pound sterling__ 4.035000 4.035000 4.035000 4.035000 4.035000 4.035000 
India (British), rupee____-- -301215 -301215 -301215 301215 -301215 -301215 
Mexico, peso .205760 .205740 .205740 205740 -205740 .205740 

Newfoundland, dollar— 
Official -909090 -909090 -909090 -909090 -909090 .909090 
Free 899375 -899791 -901250 -901250 -901250 -901250 
New Zealand, pound 3.244203 3.244203 3.244203 3.244203 3.244203 3.244203 
Union of South Africa, pound 3.980000 3.980000 3.980000 3.980000 3.980000 3.980000 
Uruguay, 
Controlled -658300* -658300* -658300* -658300* -658300* .658300* 
Noncontrolled__-_--~-- -529600* -529600* -529600* -529600* -529600* -529600* 
*Nominal rate. 
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Calendar Of New 


OFFERINGS 


AMERICAN MACHINE & METALS, INC. 
filed a registration statement for $2,000,- 


000 442°: 15-year sinkimg fund debs., due 
June, 1959, and*+68,450 shares of capital 
stock, without par value. The 68,450 


shares of capital stock are to be offered 
for subscription to the holders of capital 


_ Stock at the rate of one share for. each 
four shares held. The subscription price 
as well as the record date and time when 
subscription warrants will be filed by 


amendment. The public offering price of 
the debentures will be filed by amendment. 

The net proceeds from the sale of the 
debentures and stock will be applied, to- 
gether with additional funds from the 
company’s treasury, to repay a $3,000,000 
temporary bank loan which was incurred 
in the purchase last March of control of 
the Unitec States Gauge Co. Hornblower 
& Weeks are principal underwriters. Filed 
May 31, 1944. Details in ‘‘Chronicle,”’ 
June 8, 1944. 

Offered—The bonds by Hornblower & 
‘ Weeks and associates on July 13 at 100 
and interest. Stock offered for subscrip- 
tion at $9 per share to stockholders of 
record July 12. Rights expire July 25. 


HOWARD STORES CORPORATION filed 
a@ registration statement for 27,736 shares 
‘5%% cumulative preferred stock, par 
‘value $100, and 50,000 shares common 
stock, par $1. The shares registered are 
issued and outstanding and do not repre- 
‘sent new financing by the company. 

Underwriting—Underwriters are A. G. 
Becker & Co., Inc., Chicago; Merrill Lynch, 
Pierce, Fenner & Beane, New York; H. M. 
‘Byllesby & Co., Inc., Chieago; Centra] 
‘Republic Co., Inc., Chicago; Graham, 
.Parsons & Ca., Phila.; Hallgarten & Co., 
New York; Shields & Co., New York; 
Stroud & Co., Inc., Phila.; A. E. Masten & 
Co., Pittsburgh; Milwaukee Company, Mil- 


waukee; Moore, Leonard & Lynch, Pitts- 
burgh; William R. Staats Co., Los An- 
geles; Stein Bros. & Boyce, Baltimore: 


- Edward D. Jones & Co., St. Louis; Singer, 
, Deane & Scribner, Pittsburgh; Frank B. 
Cahn & Co., Baltimore, and Newhard, 
Cook & Co., St. Louis. Filed June 9, 1944. 
- Details in “Chronicle,’’ June 15, 1944. 

Offered July 12 1944, the preferred stock 
at $101 per share and the common stock 
at $13.50 per share. 


LERNER STORES CORP. has filed a 
registration statement for 35,000 shares of 
_common stock (no par). The shares are 
issued and outstanding and do not repre- 
sent new financing. Of the shares regis- 
‘ tered 30,000 shares are being sold to the 
underwriters by Joseph J. Lerner, presi- 
‘dent, and 5,000 shares by Associated 
‘ Lerner Shops of America, Inc., a wholly- 
_ owned subsidiary. Merrill Lynch, Pierce, 
Fenner & Beane head the group of under- 
‘ writers. Filed June 21, 1944. Details in 
.“Chronicle,”’ Jume 29, 1944. , 
Offered July 11 at $42.50 per share. 


PANHANDLE EASTERN PIPE LINE CO. 
has filed a registration statement for 531,- 
638 shares of common stock, without par 
-walue. The shares registered are issued 
and outstanding and are owned bv Mis- 
_ souri-Kansas Pipe Line Co. Holders cf 
common stock and class B stock of -Mokan 

‘of record July 12 are given the right to 

purchase, pro rata, 163,710 shares of 
common stock of Panhandle, at $30 per 
share, on basis of one share of common 
stock of Panhandle for each 10 shares of 
common or 200 shares of class B capital 
stock of Mokan. Such purchase offer will 
expire on Aug. 21, 1944. 

Net proceeds will be used to pay off 

$5,050,000 indebtedness to banks and in- 
surance companies. After payment by 
‘Mokan of the ivdebtedness, it will offer to 
- each holder of its common stock or class B 
stock according to a plan adopted by the 
_stockholders on March 27, 1944, the right 
and privilege of exchanging all or any 
‘part of his holdings of such stock for full 
shares of the common stock of Panhandle, 
on the basis of two shares of Panhandle 
for nine shares of Mokan common or 180 
. shares of class B capital stock of Mokan, 
or any combination of common.and class 
B capital stock of Mokan equivalent there- 
to. The exchange offer will expire April 
_15, 1945. Filed May 31. 1944. Details iv 
“Chronicle,” June 8, 1944. 


. QUAKER OATS CO. has filed a regis- 
. tration statement for $10,000,000 20-year 
254° debentures due July 1, 1964. Net 
‘ proceeds from the sale of the debentures 
together with $5,000,000 to be received 
from the sale of serial notes will be added 
to working capital and used as future de- 
velopments of the business may require. 
Underwriters are Harriman Ripley & Co., 
Inc. and associates. 
Filed June 20, 1944. 
icle.”” June 29, 1944. 
Offered July 10, 1944 at 99%4 and int. 


Details in “‘Chron- 


STERLING ENGINE CO. has filed a reg- 
istration statement for 204,075 shares of 
common stock, of which 23,225 are being 
issued by the company through underwrit- 
ers and 180,850 shares by three present 
stockholders. Offering price to public on 
204.075 shares is $3.75 per share. An ad- 
ditional 100,000 shares is reserved against 
the exercise of warrants to purchase 100,- 
000 shares of common, at $4.50 per share, 
prior to three years from and after the 
effective date of registration statement 
Warrants for 50,000 shares will be issued 
to Burr & Co., Inc., which will retain 
25,000 thereof as manager of the under- 
writers and will distribute the remaining 
25,000 among the underwriters and war- 
rants for 50,000 shares will be issued to 
members of the management of the coin- 
pany. Proceeds for working capital. Burr 
& Co., New York are principal underwrit- 
ers. Filed April 24, 1944. Details in 
*“Chronicle,”” May, 4, 1944. 


Offered July 14 at $3.75 per share. 


Security Flotations 


NEW FILINGS 

List of issues whose _ registration 
statements were filed less than twenty 
days ago, grouped according to dates 
on which registration statements will 
in normal course become effective, un- 
less accelerated at the discretion of the 
SEC. 

















TUESDAY, JULY 18 


BROOKLYN UNION GAS CO. has filed a 
registration statement for $12,000,000 25- 
year sinking fund debentures due Aug. l, 
1969. Company plans to refinance its en- 
tire outstanding debt by the issuance and 
sale to the public of $12,000,000 debentures 
and the concurrent issuance and private 
sale of $30,000,000 general mortgage sink- 
ing fund bonds, 334% series, due Aug. 1 
1969. The net proceeds of the sale of the 
new securities will be applied together with 
approximately $6,000,000 from the general 
funds of the company to the following pur- 
poses: payment at maturity May 1, 1945, 
of $14,000,000 first consolidated mortgage 
5% bonds; to pay at maturity $6,000,000 
first lien and refunding mortgage bonds 
series A, 6%, due May 1, 1947; $10,000,000 
to redemption on Nov. 1, 1944, of $10,000,- 
000 first lien and refunding mortgage 
bonds, series B, 5%, due May 1, 1957, and 
$18,000,000 to redemption on Sept. 9, 1944, 
of 20-year 5% debentures. The last two 
redemptions involve the payment of $300,- 
000 and $360,000 in premiums, plus inter- 
est, respectively. F. S. Moseley & Co., 
Boston, is named principal underwriter. 
Filed June 29, 1944. Details in ‘‘Chronicle,’’ 
July 13, 1944. 


ROTARY ELECTRIC STEEL CO., DEL., 
has filed a registration statement for 150,- 
000 shares of common stock (par $10). 
The shares have been issued and are being 
offered by the underwriters. Company 
was incorporated in Delaware June 23. 
1944, to acquire the business, physical as- 
sets and inventories and properties of th» 
Rotary Electric Stee] Co. (Calif.). On July 
1, 1944, company purchased from the Cali- 
fornia corporation, all the physical prop- 
erties of the latter for $650,000, plus in- 
ventories priced at cost or market -which- 
ev-r was lower. Pending a physical check, 
the value of the inventories was taken a+ 
$1,800,000, Contemporaneously or just 
prior to this transaction the company sold 
to the underwriters 150,000 shares of com- 
mon stock at $11.37 a share, and sold to 
the New York Trust Co. $800,000 3% five 
year notes, and sold to Mutual Life Insur- 
ance Co., New York, $500,000 4% first 
mortgage bonds due 1956. The proceeds 
from the sale of these securities were us:d 
to purchase ‘the California company and ft. 
provide initial working capital require- 
ments. The eommon stock being offered 
is that purchased bv the underwriters from 
the company on July 1, 1944, the net pro- 
ceeds from the sale at that time were re- 
ceived by the company. Underwriters are 
W. E. Hutton & Co., 80.000 shares; Hemp- 
hill, Noyes & Co. and E. H. Rollins & Sons, 
Inc., 30,000 shares each, and Stein Bros. 
& Bovee. 10,000 shares. Filed June 29, 
1944. Details in ‘‘Chronicle,’’ July 6, 1944. 


WEDNESDAY, JULY 19 


JOHNSON & JOHNSON have filed a reg- 
istration statement for 36,218 shares of 
cumulative second preferred stock, series 
A 4% (par $100) and 177,252 shares of 
common stock (par $12.50). The preferred 
stock registered is issued and outstanding 
and includes 1.138 shares held by the com- 
pany in its treasury, 19,587 shares held bv 
Robert W. Johnson and 15,492 shares held 
by J. Seward- Johnson. Of the 177,252 
shares of common 21,252 shares are held 
by the company's treasury, and 28,000 
shares each held by Robert W. Johnson 
and J. Seward Johnson. Proceeds to the 
company will be used for general corporate 
purposes. The underwriters of the pre- 
ferred stock are Morgan Stanley & Co., 
Dominick & Dominick, Clark, Dodge & 
Co., Hemphill, Noyes & Co., Merrill Lynch, 
Pierce, Fenner & Beane and Smith, Barney 
& Co. The offering of common stock is 
not being underwritten. Applications for 
purchase of common stock may be made 
to Robert W. Johnson, J. Seward Johnson 
and the company in care of J. P. Morgan 
& Co. Incorporated. Filed June 30, 1944. 
Details in ‘“‘Chronicle,’’ July 6, 1944. 


JACKSONVILLE GAS CORPORATION 
has filed a registration statement for $1 - 
745,000 first mortgage bonds, 4% series 
due June 1, 1969. Net proceeds will be 
applied to the redemption, at 100, of out- 
standing $1,745,000 first mortgage bonds, 
5% series due 1967. Central Republic Co., 
Chicago is named principal underwriter. 
Fild June 30, 1944. Details in ‘‘Chronicle,”’ 
July 6, 1944. 


NATIONAL AUTOMOTIVE FIBRES, INC., 
has filed a registration statement for 86,- 
310 shares of common stock (par $1). 

Address——19925 Hoover Avenue, Detroit. 
Mich. 

Business—Textile specialty business. 


Offering—Offering price to the public is 
to be filed by amendment, but is to yield 
the company a net price of not less than 
$10 per share. 

Proceeds—To be used to increase com- 
pany’s working capital for war purposes, 
and to place it in a position to carry addi- 
tional inventories and additional notes and 
accounts receivable for anticipated post- 
war business, particularly in the automo- 
tive field. 

Underwriting — Reynolds & Co., 
York, is principal underwriter. 

Registration Statement No. 2-5422. Form 
S-1. (6-30-44). 





New 
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THURSDAY, JULY 20 


MARATHON CORPORATION, successor 
to Marathon Paper Mills Co. by change o: 
name July 6, 1944, has filed a registration 
statement for 50,000 shares of 5% cumula- 
tive preferred stock (par $100). The pro- 
ceeds from the sale of the preferred stock, 
together with the proceeds to be received 
from the sale by the corporation, prior to 
Oct. 1, 1944, of $5,000,000 debentures, will 
be used principally to finance, through 
advances to the corporation’s wholly- 
owned Canadian subsidiary, the erection 
of a bleached sulphate pulp mill at Penin- 
sula, Ontario, Canada. The balance of 
the proceeds will be used to provide addi- 
tional conversion facilities of the corpora- 
tion’s United States plants and to augment 
working capital. Underwriters with num- 
ber of shares underwritten are as follows: 
Lee Higginson Corp., 10,000; Smith, Barney 
& Co., and the Wisconsin Company, 5,000 
each: Blyth & Co., Ine., 3,000; Merrill 
Lynch, Pierce, Fenner & Beane, 2,500; Mil- 
waukee Company, Eastman, Dillon & Co., 
Paine, Webber, Jackson & Curtis and F. S. 
Moseley & Co., 2,000 each; Clair S. Hall & 
Co., 1,750; Dean Witter & Co., A. C. Allyn 
& Co., Inc., Central Republic Co., Inc., 
and Harris, Hall & Co., Inc., 1,500 each; 
Reynolds & Co., Wertheim & Co., Bacon, 
Whipple & Co. and Loewi & Co., 1,000 
each; Piper, Jaffray & Hopwood, Whiting, 
Weeks & Stubbs, Inc., Kebbon, McCormick 
& Co., Perrin, West & Winslow, Inc., and 
Tucker, Anthony & Co., 750 each; Farwell, 
Chapman & Co., and Scherck, Richter Co., 
500 each. Filed July 1, 1944. Details in 
“Chronicle,’’ July 6, 1944. 


EMPIRE DISTRICT ELECTRIC CO. has 
filed a registration statement for $10,600,- 
000 first mortgage bonds, 342% series due 
1969, and 350.000 shares of common stock 
(par $10). The shares of stock are issued 
and outstanding and are being offered fo: 
the account of Cities Service Power & 
Light Co. The net proceeds to be re- 
ceived by Empire District from the sale 
of the bonds, together with the net pro- 
ceeds from the sale of 6,500 shares of 5% 
cumulative preferred stock, par $100, 
which the company expects to sell con- 
temporaneously with the issue and sale of 
the bonds are to be applied to the re- 
demption at 101% of $10,044,900 first 
mortgage and refunding bonds, 5 series, 
due March 1, 1952, and to the redemption 
at 105 of $851,200 of Ozark Power & Light 
Co. first mortgage sinking fund 5% bonds 
due March 1, 1952, assumed by Empire. 
Empire District Electric Co. which is con- 
trolled by Cities Service Power & Light 
Co. proposes to acquire by merger the 
properties of Ozark Utilities Co., Lawrence 
County Water, Light & Cold Storage Co. 
and Benton County Utilities Corp. In con- 
junction with this merger Cities Service 
Power & Light Co. is surrendering all the 
securities of the constituent companies 
owned by it in exchange for an aggregate 
of 350,000 shares of common stock, $10 
par, of the Empire District Electric Co. 
Both the bonds and stock will be offered 
for competitive bidding under the Com- 
mission’s competitive bidding rule U-50. 
Names of the underwriters will be filed by 
amendment. Filed July 1, 1944, Details 
in ‘“‘Chronicle,’’ July 6, 1944. 


WEDNESDAY, JULY 26 


MONTANA - DAKOTA UTILITIES CO. 
filed a registration statement for 20,894 
shares of 5% series preferred stock, cumu- 
lative ‘par $100). 

Address—831 Second Avenue 
Minneapolis, Minn. 

Business—Public utility operating com- 
pany. 

Proceeds—The entire proceeds from the 
sale of the preferred stock will be used to 
redeem the company’s outstanding $1,950,- 
000 of 342% serial notes, due serially at 
the rate of $390,000 on March 15 in each 
of the years 1946 to 1950 inclusive, and, 
together with general funds of the com- 
pany, to redeem outstanding $390,000 of 
242% serial notes due March 15, 1945. 

Underwriting—-The underwriting group 
is headed by Blyth & Co., Inc., and Merrill 
Lynch, Pierce, Fenner & Beane of New 
York. Other names will be filed by amend- 
ment. 

Offering—Price to the public will be 
supplied by amendment. 

Registration Statement No. 2-5423. Form 
S-1. (7-7-44). 


South, 





DATES OF OFFERING 
UNDETERMINED 
We present below a list cf issues 
whose registration statements were filed 
twenty days or more ago, but whose 
offering dates have not been deter- 
mined or are unknown to us. 











ARDEN FARMS CO. has registered 35,- 
714 shares of $3 cumulative and partici- 
pating preferred stock, without par value. 
Company has offered to holders of its 
preferred stock rights to subscribe for 
shares of the new preferred at the rate 
of one share for each 2% shares held. 
Company proposes to sell to the public any 
shares not subscribed at a price to be 
named by amendment. Net proceeds will 
be used to improve the cash and working 
capital positions of the company and to 
the acquisition of additional plants. No 
underwriters named. Filed June 21, 1944. 
Details in ‘‘Chronicle,’’ June 29, 1944. 


BEN-HUR PRODUCTS, INC. — $300,000 
convertible debentures, series of 1943, 
due Feb. 1, 1951 and 11,400 prior pre- 
ferred shares (for purpose of conversion). 
Proceeds to retire bank loans and working 


capital. Pacific Co. of Calif. and Wyeth 
& Co. named underwriters. Filed Dec. 2v, 
1943. Details in “Chronicle,” March 9, 
1944. 


EQUIPMENT FINANCE CORP. filed a 
registration statement for 14,000 shares 
4% non-cumulative series 2 preferred, par 


-company’s $3,500,000 3% 





$100. Price to the public $100 per share. i 
Proceeds for acquisition of factory and 


warehouse buildings and additional trucks. 
Filed May 19, 1944. Details in ‘‘Chronicle,’”’ 
May 25. 


EXCESS INSURANCE CO. OF AMERICA 
nas filed a registration statement for 48,- 
981 shares of capital stock (par $5). 
Shares are to be offered for subscription to 
present stockholders of record May 31, 
1944, on a pro rata basis at $8 per share. 
Net proceeds will be added to company’s 
capital und surplus funds. Unsubscribed 
shares will be sold to Lumbermens Mutual 


Casualty Co. for investment. Filed May 
29, 1944. Details in “Chronicle,’’ June 8, 
1944. 


FLEMING COMPANY, INC., has filed a 
registration statement for 2,500 shares of 
preferred stock, 5% cumulative ($100 par). 
Price to public $103 per share. Proceeds 
will be used to increase working capita) 
through the reduction of bank loans. 
Beecroft, Cole & Co., Columbian Securi- 
ties Corp. and Seltsam & Co., Inc., are 
underwriters. Filed June 3, 1944. Details 
in “Chronicle,’”’ June 8, 1944. 


GENERAL PRINTING INK CORP. has 
registered 35,000 shares of $4.50 preferred 
stock, series A, cumulative (no par). Com- 
pany is offering to holders of the 33,926 
shares of outstanding $6 cumulative pre- 
ferred stock the privilege of exchanging 
their shares on a share for share basis 
for the new $4.50 preferred stock plus 
an amount in cash per share equal to the 
excess of the redemption price per share 
of the $6 preferred stock, $105 plus. ac- 
crued dividends from July 1, 1944, to 
the redemption date, over the initial pub- 
lic offering price of the $4.50 preferred 
stock. Cash proceeds from sale of any 
unexchanged shares, with treasury cash, 
will be used to redeem, at $105 per share 
plus accrued dividends, all unexchanged 
shares of the $6 preferred stock, and to 
the payment of the cash adjustment pay- 
able to holders of the $6 preferred stock 
making the exchange. Shields & Co., New 
York, is named principal underwriter, with 
names of others to be supplied by amend- 
ment. 

Offering price to public of stock not 
issued in exchange will be filed by amend- 
ment. Filed June 17, 1944. Details in 
“Chronicle,’’ June 29, 1944. 


GERMANTOWN FIRE INSURANCE CO. 
has filed a registration statement for 50,- 
000 shares of common stock, $20 par, and 
voting trust certificates for said stock. 
Policyholders of Mutual Fire Insurance of 
Germantown are to have pre-emptive 
rights to subscribe for the common stock 
at $20 per share in proportion to the 
respective premiums paid by them upon 
insurance policies issued by Mutual. Vot- 
ing trust certificates representing shares 
not subscribed will be offered to the gen- 
eral public at the same price. All stock- 
holders will be asked to deposit shares in 
the voting trust for a period of 10 years. 


Bioren & Co. are underwriters. Filed 
May 29, 1944. Details in “Chronicle,” 
June 8, 1944. ‘ 


HAWAIIAN ELECTRIC CO., LTD., filed 
a registration statement for $5,000,000 first 
mortgage bonds, series D, 342%, due Feb. 
1, 1964. Proceeds will be used to pay 
collateral prom- 
issory notes due June 1, 1948; to pay for 
additions, improvements and betterments of 
plant and properties to be made prior to 
the close of 1945. Dillon, Read & Co.. 
New York, and Dean Witter & Co., San 


Francisco, underwriters. Filed May 23, 
1944. Details in “Chronicle,” June 8, 
1944, 


HAYES MANUFACTURING CO. has 
registered 100,000 shares of common stock 
$2 par value. Net proceeds will be received 
by Porter Associates, Inc. The moneys 
paid to the corporation by Porter Asso- 
ciates, Inc., on account of the purchase of 
said shares will, in the estimated amount 
of $187,500, reimburse the corporation in 
part for the $200,000 expended by it in 
purchasing such shares. Porter Associates, 
Inc., underwriters. Details in ‘‘Chronicle,”’ 
May 31. Filed May 25. 


IDAHO POWER CO. has filed a regis- 
tration statement for 60,587 shares of 4% 
preferred stock, $100 par value. Under- 
writers are Blyth & Co., Inc., and Lazard 
Freres & Co., New York, 45% each, and 
Wegener & Daly, Inc., Boise, 10%. Com- 
pany will offer to holders of its 32,130 
shares of 7% and 28,457 shares of “$6 
preferred stock the opportunity to ex- 
change their shares for new 4% preferred 
stock on a share for share basis together 
with $8 in cash and accrued dividends to 
Aug. 1, 1944. The exchange offer will be 
open from about July 1 to July 22. The new 
preferred stock will be cumulative from 
Aug. 1, 1944. Any shares of the 7% and 
$6 preferred stock not deposited for ex- 
change will be redeemed on Aug. 1, 1944, 
at $110 per share plus accrued dividends 
to that date. The underwriters have 
agreed to purchase any of the 4% pre- 
ferred shares not issued pursuant to the 
exchange offer. The price to the public 
will be $102 per share. Filed June 13. 
1944. Details in ‘“Chronicle,”’ June 22, 
1944. 


MIDLAND COOPERATIVE WHOLESALE 
has filed a _ registration statement for 
$250,000 subordinated debenture notes, 
bearing interest at rate of 4% per annum 
and maturing in five and ten years from 
date of issue. Notes are to be sold at their 
face vaiue, only to members of the issuing 
corporation and individual members of its 
corporate stockhoiders. Proceeds will be 
used to increase working capital and re- 
duce bank loans. Filed June 12, 1944. 
Details in ‘“‘Chronicle.’’ June 22. 1944. 


MISSISSIPPI VALLEY PUBLIC SERVICE | 
CO. has registered 15,000 shares of 5% 
cumulative preferred stock ($100 par). | 
Company is offering to holders of its out- ' 
standing 7% cumulative preferred stock, 


series A, and 6% cumulative preferred 
stock, series B, the privilege of exchanging 
their old stock for new preferred on a 
share for share basis. with a cash adjust- 
ment amounting to $7.834 a share on the 
7% stock and $2.66%5 a share on the 6% 
preferred. The exchange offer will expire 
at noon on May 20. Underwriters are 
Milwaukee Co., 5,750 shares; Wisconsin 
Co., 4,750; Morris F. Fox & Co., 1,500; 
Loewi & Co.. 1:500: Bingham, Sheldon & 
Co., 1,000 all of Milwaukee, and A. C. 
Tarras & Co., Winona, Minn., 560. Filed 
April 25, 1944. Details in “Chronicle,” 
May 4. 


MORRISON-KNUDSEN CO., INC., has 
filed a registration statement for $200,000 
series K 5% preferred stock and $300,000 
series L 6% preferred stock, both $100 par 
value. Serurities will be offered by Mor- 
rison-Knudsen Co., Inc., at par. Any part 
of the issue not sold by company officials 
will be sold through Wegener & Daly, 
Inc., Boise, Idaho, as underwriters. Com- 
pany in an amendment filed June 10 
proposes to offer $100,000 4% series F 
demand certificates and $100,000 4% series 
Y certificates at $100. Proceeds for work- 
ing capital. Details in “Chronicle,” May 
31. Filed May 23. 


NEW ORLEANS PUBLIC SERVICE INC. 
has filed a registration statement for $34,- 
500,000 first mortgage bonds series due 
1974 and 77,798 shares of preferred stock, 
par $100. The interest rate on the bonds 
and dividend rate on the stock will be 
filed by amendment. The bonds and stock 
are to be offered for sale pursuant to the 
Commission's competitive bidding Rule 

Net proceeds together with such addi- 
tional cash from company’s treasury as 
may be required will be used to redeem 
following securities: 77,798 shares of $7 
preferred stock; $11,849,500 first and re- 
funding mortgage gold bonds, series A, 5% 
due Oct. 1, 1952; $17,856,000 first and re- 
funding mortgage gold bonds, series B, 5% 
due June 1, 1955; $4;625,380 6% mortgage 
gold income bonds, series A and series B, 
due Nov. 1, 1949; $392,000 Canal & Clai- 
borne Railroad Co., 6% gold mortgage 
bonds due May 1, 1946, and $283,000 Saint 
Charles Street Railway Co. first e 
4% gold bonds due Jan. 1, 1952. The total 
required, exclusive of accrued interest and 
dividends, is $44,039,275. Filed June 22, 


1944. Details in “Chroni 2 
ty cle,” June 29, 


NORTHERN INDIANA PUBLIC SERVICE 
CO. has filed a registration statement for 
220,078 shares of 5% cumulative preferred 
stock, par $100 per share. Company plans 
to issue the 220,078 shares of 5% preferred 
Stock to effect the retirement by exchange 
or redemption of an equal number of 
Shares of its 7%, 6% and 5%% preferred 
stock, the exchange to be on a share for 
share basis plus a cash payment to be filed 
by amendment. Filed May 17, 1944. De- 
tails in “Chronicle,” April 27, 1944. 

Exemption from competitive bidding rule 
denied by SEC in opinion issued May 5, 
1944. Company on May 12 filed an 
amendment with the SEC propos invita- 
tion of competitive bidding on t. stock 
under rule U-50. Offering data to be 
completed by post effective amendment. 

Proposals for exchange and purchase cf 
the 5% preferred stock were received by 
the company up to 10 a.m. CWT July 10. 
Only one bid, made by Stone & Webster 
and Blodgett, Inc. and associates, was 
received, which the company rejected. The 
price named by the bankers was 101. 


PERFEX CORP. has filed a registra- 
tion statement for 21,803 shares of com- 
mon stock, $4 par value. The shares are 
being offered for subscription to holders cf 
common stock at the rate of one new share 
for each five shares held. The offering is 


conditioned upon the underwriters pur- 
chasing shares not subscribed by stock- 


holders and the company procuring loans 
aggregating $550,000. Proceeds will be 
used for additional working capital. The 
Wisconsin Co. is named principal under- 
writer. Filed June 22, 1944.- Details in 
“Chronicle,’’ July 6, 1944. 


PUBLIC SERVICE CO. OF OKLA.—$1,- 
500,000 5% cumulative preferred stock 
(par $100) and $6,600,000 first mortgage 
bonds, series A 342% due Feb. 1, 1971. 
Stock is for exchange of $6 preferred of 
Southwestern Light & Power Co. (sub- 
sidiary) on share for share basis. Bonds 
will be offered for sale at competitive bid- 
ding. Registration effective Jan. 10, 1944. 
Filed Dec. 21, 1943. Details in “‘Chronicle,” 
March 16, 1944. 


VERTIENTES-CAMAGUEY SUGAR CO. 
OF CUBA.—696,702 shares of common 
stock ($6.50 par), U. S. currency. Of shrs. 
registered, 443,850 are outstanding and 
owned by the National City Bank, N. Y. 
Several underwriters have agreed to pur- 
chase $1,663,500 of first mortgage (col- 
lateral) 5% convertible bonds of company, 
due Oct. 1, 1951, owned by National City 


Bank, N. Y. Underwriters propose to con- 
vert these bonds at or prior to closing and 


the 252,852 shares of common stock which 
are received by the underwriters on such 
conversion, together with the 443,850 shrs. 
previously mentioned, will make up the ~ 





total stock to be offered. Harriman Ripley 
& Co., Inc., N. Y., principal underwriter. 
Filed Mar 29, 1944. Details in “Chronicle,” 
April 6, 1944. ; 
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$3 Billion Invested In Mortgages And Securities 
By Life Insurance Gos. In First 4 Mos. Of Year 


An aggregate of more than $3,000,000,000 was invested in mort- 
gages and securities in the first four months of the year by the life 
insurance companies of the country, it was reported on June 29 by 
the Institute of Life Insurance. On May 1 total holdings of such in- 
vestments were $33,410,000,000, a net increase of $1,140,000,000 since 
Jan. 1, said the Institute, which added: ; 

“United States Government se-¢ 
curities accounted for 76% of | 
these new investments and total 
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Dewey’s Election A Certainty, Says Griswold— 
Lauds N. Y. Governor’s Record As Administrator 


In his speech placing Gov. Thomas E. Dewey of New York in He broke it. They said you eould 
nomination for the Presidency at the Republican National Convention! 14+ convict a politician like Tam- 
at Chicago on June 28, Gov. Dwight Griswold of Nebraska stated that many’s Jimmy Hines. Well — in 
“in naming this man we are not merely choosing a candidate—we | spite of his White House connec- 
are choosing a nominee who cannot fail to win. “Most of the next tions, Jimmy Hines today is in 
*dministration,’ Gov. Griswold noted “will be a peace-time Admin- | Sing Sing. 
istration. The direction of the . What a housecleaning this na- 
war is already set, and it will not) tion needs, and what a man to do 





People said you could not smash 
the rackets in New York. He 
smashed them. They said you 
could not break the alliance be- 
tween corrupt politics and crime. 











proud that your ideas as to equal 


There are now 26 Repupblican ; 
opportunity and equal pay prin- 


be changed by the coming elec- | 


tion. But the coming election will 
change our direction here at 
tome. We are here to name as 
President a man whose character 
and record give assurance that 
this nation will now go forward 
to a greater future.” In our July 


6 issue, page 98, we give the ad- | 
dress of Gov. Dewey accepting the | 


Republican nomination for Presi- 
dent. 

Alluding to the job Mr. Dewey 
has done as Governor of New 
York, Gov. Griswold told the del- 
egates at the Convention on June 
28 that “under him as Gov- 
ernor, New York accepted its 
state responsibility. The result is 
all-out support of the nation’s 
war.” He went an to say: 


“While Federal taxes were 
mounting, the taxpayers of New 
York were saved $45,000,000 in 
state taxes. The entire tax sys- 
tem was humanized, and today 
Wew York’s one-page tax report is 
so simple as to baffle no one— 
except a Washington bureaucrat. 


“Through wise handling of the 
public’s money, his administra- 
tion has built a surplus of $164,- 
000,000. That money has been 
locked up for the day when the 
boys return—to stimulate jobs 
and to open the door of oppor- 
tunity.” 

He further said that “working 
together as a team, he and the 
Legislature of his state have pro- 
vided a model program for the 
security and rehabilitation of war 
veterans....Asa result, New York 
State now has a government that 
is all-out in the war and prepared 
to be all-out in the peace.” 

We give below Gov. Griswold’s 
speech in full: 

We are here to restore the Pres- 
idency of the United States to the 
American people. We are here to 
bring Washington, D. C., back in- 
to the Union. We are here to 
make the American people once 
more masters in their own house- 
hold. For that job we have the 
means and we have the man. 

On one thing the nation is of 
one mind—we will win this war. 
We will win it because of the 
courage, the sacrifice and the de- 
votion of our sons and daughters 
and of the mothers and fathers of 
America. But — today — winning 
the war is the only thing we are 
sure of. The American people are 
worried—they are worried be- 
cause the confusion and disunity 
they see all about them are delay- 
ing that victory and undermining 
their confidence in America’s fu- 
ture. 

They desire a change of admin- 
istration—a change to that kind 
of administration which will unite 
them, which will remove that con- 
fusion and restore their confi- 
dence. The American people want 
a Republican victory in Novem- 
ber, not for the sake of the party, 
but for the good of the nation. 

They want youth instead of 
decadence, vigor instead of com- 
placency, vision instead of cyn- 
icism, integrity instead of double- 
dealing, seriousness of purpose 
instead of flippancy, faith instead 
of defeatism. 

In short, the American people 
want a leadership which can mas- 
ter their difficulties and revive 
their hope. 

The Republican party can fur- 
nish that leadership, and I know 


whereof I speak. 


war-time Governors. In_ these 
' states, the people did not change 
| horses, they changed vehicles. For 
| times like these and in a stream 
| like this, transportation by horse 
is not good enough. The Amer- 
ican people have common sense. 
They have been around. When 
they want to go places, when they 
want to get ashore quickly, trust 
them to get off the horse and take 
a speedboat. 

On Monday of this week all of 
those Governors who are here in 
Chicago—18 of them—met pri- 
vately at lunch. The topic of our 
conversation, in the midst of this 
political convention, was not party 
politics. Instead, we talked about 
how we as Governors could step 
up the winning of this war; how 
we could be of greater service to 
the American people in order to 
achieve, if only one day sooner, 
that all-out victory which will 
bring our boys back home. We 
talked about how we as a team 
could plan together to make sure 
that our boys come home to jobs, 
to opportunity and to an Amer- 
ica that measures up to their 
dreams. 

That conversation and the plan- 
ning of those Governors were 
characteristic of this wartime Re- 
publican party. The men sitting 





around that table were typical of 
the vigor of war-time Republican | 
leadership. The best proof of what | 
that leadership will do for the na- | 
tion can be found in what such} 
leadership has done for the states. 


These Governors were not there 
to further their own selfish ambi- 
tions. They were not represent- 
ing special interests. They were 
not sectional-minded. They were | 
not class-minded. They were 
there as a team—to work for the 
nation as a whole. 


They know —the Republican 
party knows—the value of team- 
work. Republican leadership will 
restore teamwork to the nation. 


This convention is about to 
name the captain of that team. 
It is not my function to name 
that captain. I am here only to 
be the voice of that great mass of 
the people who know what they 
want and as a result have turned 
to this man. 

But I think I know why the 
people have turned to him. I 
know why 29,000 of my own folks 
in Nebraska, at our primary elec- 
tion—with the names of two great 
Republicans printed on the ballot 
—took the trouble to take out 
their pencils 29,000 of them, and 
write in this man’s name. They 
ee it because of the kind of man 

e is and the kind of record he 
has made. . 


_ I can speak of him because he 
is my friend. I like him because 
he came up the hard way. He 
was born in a small town in Mich- 
igan. He went through their pub- 
lic schools. He worked his way 
through the university of that 
great state. He went to the metrop- 
Olis of this nation—and made 
good. 

I like the kind of father he is 
and the kind of family he has. I 
like the fact that he says grace at 
meals. We Americans believe in 
that. I like him because he has 
a good mind. I like the fact that 
to him government is serious 
business. 

I like him because of the kind 
of people who are afraid of him. 
He believes in putting crooks in 


| State taxes. 


that this nation will now go for- 





jail— whether they are Demo- 
cratic crooks or Republican 
crooks, 





the job! 

People said that after being en- 
trenched for 20 years you could 
not break the Democratic party’s 
hold on New York State. He 
broke it—with 600,000 votes to 
spare. 


As Governor of New York State, 
what a job he has done! When 
he took over the state govern- 
ment, it was loaded down with 
the bureaucratic growth of 20 
years. It was cluttered up with 
political hacks who after that long 
a time thought they had a vested 
interest in their jobs. 


What did he do? He selected 
a real cabinet—a cabinet of vig- 
orous young men—a cabinet of 
honest, able experts. He gave 
them a job to do—and they did 
it. The government of New York 
State was revitalized until once 
more it is the effective servant of 
the people. 

The farmers of New York State 
needed help in their fields. They 
got it. At a time of manpower 
shortage in the nation, there were 
half a million men unemployed in 
New York City. The got war 
work. 


Under him as Governor, New 
York accepted its state respon- 
sibility. The result is all-out sup- 
port for the nation’s war. 

While Federal taxes were 
mounting, the taxpayers of New 
York were saved $45,000,000 in 





‘stocks other than United States 





The entire tax sys- 
tem was humanized, and today) 
New York’s one-page tax report | 
is so simple as to baffle no one— 
except a Washington bureaucrat. | 


Through wise handling of the} 
public’s money, his administration 
has built a surplus of $164,000,000. 
That money has been locked up 
for the day when the boys return 
—to stimulate jobs and to open 
the door for opportunity. 


Working together as a team, he 
and the Legislature of his state 
have provided a model program 
for the security and rehabilitation 
of war veterans. In this program, 
for example, every member of the 
armed forces from his state is cov- 
ered by unemployment insurance. 
In none of this has he waited for 
a directive from Washington. 


As a result, New York State 
now has a government that is all- 
out in the war and prepared to be 
all-out in the peace. 


What a reorganization, what a 
revitalizing our Federal govern- 
ment needs, and what a man to 
do that job! 

How we need this man to 
choose the ablest Americans—re- 
gardless of party—to represent 
our country at the peace table! 

In naming this man we are not 
merely choosing a candidate—we 
are choosing a nominee who can- 
not fail to win. This man will win 
because he is faced in the direc- 
tion the American people want to 
go. Most of the next Administra- 
tion will be a ‘peace-time Admin- 
istration. The direction of the war 
is already set, and it will not be 
changed by the coming election. 


But the coming election will 
change our direction here at 
home. We are here to name 
as President a man whose char- 
acter and record give assurance 


ward to a greater future. 

The past will have its spokes- 
man in this campaign. I give to 
you, as the nominee of the Re- 








publican party, the spokesman of 
the future, Thomas E. Dewey. 


holdings of such securities reached | 
$13,950,000,000, or 36% of total | 
assets of the insurance companies. | 
During April, without the em-| 
phasis of any special war bond 
drive, the companies purchased 
$210,000,000 of United States Gov- 
ernment securities, bringing the 
four-month purchases of such se- 
curities to $2,350,000,000, which is 
well over the total of all life in- 
surance premium payments made 
by all United States policyholders 
in this period. 

“At the same time that the life 
insurance companies have contin- 
ued this important direct contri- 
bution to the financing of the war 
effort, they have maintained their 
essential financing aid to the 
home front economy,” the Insti- 
tute said. “They purchased $90,- 
000,000 of other bonds and stock 
and $80,000,000 of mortgages in 
April. This brought the total pur- 
chase of other bonds and stock in 
the first four months of the year 
to $430,000,000 and total mortgage 
purchases in the four months to 
$290,000,000.” The Institute also 
reports that United States Gov- 
ernment securities were up $1,- 
220,000,000 in the four-month pe- 
riod, other investments showing 
a slight decline in over-all hold- 
ings, due to prepayments, maturi- 
ties and sales which more than 
offset the purchases. Bonds and 


Government securities were down 
$10,000,000 and mortgage holdings 
were down $70,000,000. 





Miss Anderson Relires 
As Head Of Women’s 
Bureau, Dept. Of Labor 


Commendation of the services 
of Miss Mary Anderson, Director 
of the Women’s Bureau of the 
United States Department of La- 
bor for 25 years, was contained in 
a letter by President Roosevelt, 
read at a testimonial dinner to 
Miss Anderson in Washington on 
June 28. The dinner, tendered by 
Frances Perkins, Secretary of La- 
bor, was attended by several hun- 
dred co-workers. In praising Miss 
Anderson, who retired as head of 
the Bureau on June 30, President 
Roosevelt said according to Wash- 
ington advices June 28 to the New 
York “Times”: 


“Your work over a quarter of a 
century has richly earned you the 
retirement you are taking. 

“Women workers, from the time 
of World War I, owe much to you 
for your fine spirit of leadership, 
your rich common sense, your fi- 
delity to their interests and your 
successful championship of always 
practical rights and programs. 
They, I know, will join with me in 
well-deserved praise of a capable, 
conscientious and courageous pub- 
lic official who, on retiring to pri- 
vate life, leaves a monument of 
constructive achievement in the 
best interest of millions of women 
wage earners.” 

The letter ended with the hope 
that “even in retirement, your 
Government may continue to call 
upon you for advice and help 
when problems affecting women 
workers arise.” 

In a Washington account June 
28 to the New York “Herald Trib- 
une” it was stated: 

President Roosevelt noted in his 
letter some of Miss Anderson’s ac- 
complishments, pointing out that 





“as a pioneer in advocating equal 
pay for women doing the same 
work as men you may well be 


ciples were recently incorporated 
in a recommendation adopted by 
the International Labor Organiza- 
tion in Philadelphia.” He also said 
that women workers from the 
time of the first World War owed 
much to her for her “fine spirit of 
leadership. rich common sense, 
fidelity to their interests and suc- 
cessful championship of always 
practical rights and programs.” 


Miss Anderson, it is_ stated, 
retired because she said she 
wanted more leisure time. Her 
successor is Miss Freida S. Miller, 
former New York Industrial Com- 
missioner. 


Miss Anderson, who came to 
the United States from Sweden 
when 16 years of age, has been 
longest on the job of all the 
women in important administra- 
tive posts in Washington, said ad- 
vices June 12 to the “Times,” 
which in referring to her intention 
to retire, stated: 


She helped to formulate what 
she thought would be “the brave 
new world” in 1919 while peace 
was in the making. Now that the 
arduous task again confronts in- 
dustrial women, she is said to be 
ready to hand her leadership along 
to a younger woman who has long 
been a co-worker with her in in- 
ternational labor relations. 


As one of two representatives of 
the Women’s Trade Union League, 
Miss Anderson went to Paris at 
the close of the first World War 
and was instrumental in getting 
representation for women in- 
cluded in the original draft of the 
International Labor Organization. | 

She and her fellow-delegate, 
Miss Rose Schneiderman, talked 
with President Wilson on the part 
which women would play in the 
new International Labor Organi- 
zation. Then came the League of 
Nations fight and this country 
stayed out of the League and the 
ILO. In 1933 Miss Anderson was 
sent by the United States Govern- 
ment to the ILO meeting in 
Geneva as an official observer. 
The next year, 1934, the United 
ye became a member of the 


Miss Anderson’s ideas on the 
employment of women were in- 
corporated into the Philadelphia 
Convention adopted by the ILO a 
few weeks ago. These principles 
were: 


“Complete equality of oppor- 
tunity for men and women on the 
basis of their individual merit, 
skill and experience. 


“Wage rates based on job con- 
tent without regard to sex. 


“Establishing of precise and ob- 
jective standards for determining 
job content as a basis for deter- 
mining wage rates.” 

In 1917, Miss Anderson, a2 
woman labor leader with 18 years 
of shoe factory experience, was 
summoned from strike negotia- 
tions in Chicago to take a job in 
the women-in-industry section 
under the National Defense Ad- 
visory Committee- She thought it 
was just a war job. She has been 
in Government service ever since. 


She has recently been a special 
assistant at the United States Em- 
bassy in London and returned to 
this country to take an important 
role in ILO deliberations in Phila- 
delphia. 

Miss Miller was a United States 
delegate to the Pan-American La- 
bor Conference in Santiago, Chile, 
in January, 1936, and was one of 
two United States Government 
delegates to the ILO convention in 
Geneva in May, 1936, the other 
delegate being John G. Winant, 
now Ambassador to Great Britain. 
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ALABAMA 


Birmingham, Ala. 

Bond Sale — The $3,850,000 in- 
dustrial water works refunding 
bonds offered for sale on July 12 
—v. 159, p. 2571—-were awarded to 
a syndicate composed of Blair & 
Co., Inc., Halsey, Stuart & Co., 
Lazard Freres & Co., Ward Sterne, 
Agee & Leach, of Birmingham, 
Graham, Parsons & Co., of New 
York, R. S. Dickson & Co., of 
Charlotte, Weil, Roth & Irving 
Co., Provident Savings Bank & 
Trust Co., both of Cincinnati, A.) 
Webster Dougherty & Co., of, 
Philadelphia, Mullaney, Ross & 
Co., H. M. Byllesby & Co., both of 
Chicago, McDaniel Lewis & Co., 
of Greensboro, First National 
Bank of St. Paul, and Piper, Jaf-| 
fray & Hopwood, of Minneapolis, 
at a price of 100.025, a net interest 
cost of 1.6837%, as follows: For, 
$500,000 maturing $100,000 Aug. 1,) 
1945 to 1949, as 4s, $600,000 ma-| 
turing $120,000 Aug. 1, 1950 to, 
1954, as 3s, and $2,750,000 matur-| 
ing Aug. 1, $140,000 in 1955 to) 
1958, $160,000 in 1959 to 1962,| 
$180,000 in 1963 to 1967, $200,000 
in 1968 and 1969, and $250,000 in 
1970, as 1%s. The next highest 
bidder was: 

Union Securities Corp., 

New York, 
Shields & Co., 

R. W. Pressprich & Co., 
Estabrook & Co., 

Marx & Co., 

Paul H. Davis & Co., 

E. H. Rollins & Sons 
Chas. E. Weigold & Co., 
Spencer Trask & Co., 
Hornblower & Weeks, 
Martin, Burns & Corbett, 
Tucker, Anthony & Co., 
R. D. White & Co., 
Bond & Goodwin, 
Harvey Fisk & Sons, 
Stubbs, Smith & Lombardo, 
Singer, Deane & Scribner, 
Thomas & Co., 

Walter, Woody & 

Heimerdinger, 

William R. Compton & Co., 

Inc., and 
Milhous, Martin & 

McKnight, Inc., jointly, 

For $860,000, 4s, 
$520,000, 134s, and 
$2,470,000, 1%s 

Among the other bidders were: 


Lehman Bros., 
Phelps, Fenn & Co., 
Stone & Webster and 
Blodget, Inc., 
Eastman, Dillon & Co., 
Hemphill, Noyes & Co., 
Merrill Lynch, Pierce, 
Fenner & Beane, 
A. C. Allyn & Co., 
Charles Clark & Co., 
Otis & Co., 
Illinois Co., Chicago, 
Steiner Brothers, 
First National Bank, 
Montgomery, 
Trust Co. of Georgia, 
Atlanta, 
Seasongood & Mayer, 
Newburger. Loeb & Co., 
Courts & Co., and 
Kingsbury & Alvis, 
jointly, 
For $1,100,000, 4s, 
$560,000, 134s, and | 
$2,190,000, 142s 
Chemical Bank & Trust Co., 
New York, 
Salomon Bros. & Hutzler, 
Mercantile-Commerce Bank 
& Trust Co., St. Louis 
L. F. Rothschild & Co., 
Braun, Bosworth & Co., Inc., 
Alexander Brown & Sons, 
Kean, Taylor & Co., and 


| the State sales tax from 2% to 3%, 
' with the additional revenue to be 


'chase project sites. 
cials believe this state aid—to be 


State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 


reports that no tenders were re- 
ceived in connection with the call 
issued July 7 of the city’s desire 
to purchase $1,091,000 electric 
system revenue anticipation bonds. 
Tenders were noi to exceed a 
price of 104 and accrued interest. 


ARIZONA 


Maricopa County (P. O. Phoenix), 
Ariz. 

Refunding Decision Reversed— 
The U. S. Circuit Court of Ap- 
peais for the Ninth District re- 
cently reversed decision of the 


'U. S. District Court for Arizona 


which favored the county in the 
litigation pertaining to the legal- 
ity of the call for redemption of 
certain road bonds. The matter 
has been before the courts ever 
since the county awarded new 
refunding bonds on Feb. 11, 1943, 
to a group composed of Boettcher 
& Co., R. H. Moulton & Co. and 
Bank of America National Trust 
& Savings Association. As a re- 
sult of the recent Court of Ap- 
peals ruling, the prospect is for 
complete retrial of the case. 


ARKANSAS 


Arkansas (State of ) 

Sales Tax Hike Proposed — At 
the general election in November 
the voters are scheduled to pass 
on a proposed initiated act to raise 


used principally for teachers’ sal- 
aries. 


Pium Bayou Levee District (P. O. 
England ), Ark. 

Bond Sale — The $150,000 re- 
funding bonds offered for sale on 
July l1l—v. 159, p. 2460—were 
awarded to the Southern Secur- 
ities Corp., and E. L. Villareal & 
Co., both of Little Rock as 2's, 
at a price of 100.18. 


CALIFORNIA 


Alameda County, Valle Vista Sch. 
Dist. (P. O. Oakland ), Calif. 
Bond Sale—The $15,000 school 

bonds offered for sale on July 6 


'-—v. 160, p. 55—were purchased by 


Hannaford & Talbot of San Fran- 


| cisco. Dated Aug. 1, 1944. Denomi- 


nation $1,000. Due $1,000 from 
Aug. 1, 1945 to 1959. No other bid 
was received, according to the 


| County Clerk. The issue was sold 
‘as 24s, at a price of 100.074, a 
| basis of about 2.24%. 


Butte County, Biggs-West Water 


District (P. O. Oroville), Calif. 

Bonds Voted—A recent election 
resulted in favor of issuing $640,- 
000 refunding revenue.bonds, it is 
reported. 


California (State of ) 


Appropriates $10,000,000 For 
Local Post-War Planning—The 


State has made $10,000,000 avail- 


able to its local governments— 


cities and counties—to aid them 


in drawing up blueprints for post- 
war planning projects and to pur- 
Local offi- 


given on a unique outright grant- 
local matching basis—will result 
in the development of plans and 
specifications for projects totaling 
between $200,000,000 and $250,- 


, 000. 


In making the money available, 
California becomes the third state 


to assume some financial respon- 
sibility for helping cities and 
counties solve problems involving 


unusually heavy local expendi- 
tures in preparing for the future, 


the American Municipal Associa- | 





, 000,000, of which $6,875,000 will 
'go to cities and counties to help/| 
| finance engineering plans and sur- 
| veys; $3,000,000 for the acquisi- 
| tion of project sites; $125,000 to 
ithe state department of finance | 
'and the state controller for ad- | 
|ministration of the act and for 
| auditing. | 
| The act also sets up a Post- 
war Public Works Review Board 
consisting of the state finance di- 
rector as chairman, the director 
of public works, the director of 
Reconstruction and Reemployment 
commission and, insofar as he may 
constitutionally act, the legislative 
auditor. The board prescribes 
rules and regulations for the gen- 
eral administration of the act and, 
with reference to applications for 
aid in the purchase of sites, re- 
views and approves or disapproves 
such applications. 


It was emphasized in the lan- 
guage of the act that the $10,- 
000,000 is provided not for con- 
struction of public works but for 
the preparation of engineering 
plans and surveys and for the 
acquisition of sites and rights-of- 
way as steps necessarily prelim- 
inary to the later initiation of a 
very large post-war public works 
program when and as conditions 
may later require. Twin objec- 
tives of the act are to expedite 
the construction of necessary pub- 
lic works and to provide useful 
employment on such construction 
under a system of private con- 
tract rather than under the old 
type of WPA make-work projects. 

The $10,000,000 will be distrib- 
uted as follows: First, each county 
area (which includes incorporated 
cities) will be allocated $10,000 





regardless of population for draw- 
ing up plans, and $6,000 for site 
nurchase;: the balance of both 
funds then will be _ allocated 
among the county areas on a pop- 
ulation basis. Second, the total 
amount each county area gets is 
re-allocated on the basis of city- 
county basis. On this basis, the 
percentage of funds made avail- 
able to each county area will vary 
—smaller in metropolitan areas 
and larger in rural counties but 
tending on the average to ap- 
proximate one-half or more. 


An interesting feature of the 
act is the manner in which the 
state aid is given—on an outright 
grant-local matching basis. A local 
agency may ask the board to ap- 
prove the payment of the entire 
cost of the preparation of a plan 
or acquisition of a site out of the 
minimum $16,000 available for 
allocation within the county area. 
There can be no waiver of match- 
ing, however, of the money allo- 
cated on the population formula. 
under which most of the funds 
will be made available. On this 
basis, a sum of $912,000 will be 
available as grants to California’s 
57 counties, leaving $8.963,000 to 
be distributed on a matching basis 
to the various county areas on a 
population basis. 


No state funds will be turned 
over to local agencies in advance 
of the actual beginning of work 
or the actual acquisition of a 
site, however; funds will be given 
only after an application for a 
specific project has been properly 
submitted to and acted upon by 
the public works review board, 
and work actually begun by the 
local agency. The act then pro- 
vides for partial nayment of the 
state’s share (unless money is 
‘granted outright) as work pro- 


|gresses on plans and for pay- 





| Nos. 


Los Angeles County, West Whittier 
School District (P. O. Los 
Angeles), Calif. 

Bonds Voted—An election held 
recently resulted in favor of is- 
suing $12,000 construction bonds, 
to be supplemented by Federal 
Government funds to make a total 
of from $50,000 to $60,000 for the 
project. 


San Francisco, Calif. 


Ultimatum Given on Use of 
Hetch Hetchy Power—aAn article 
appearing in the San Francisco 
“Call-Bulletin” of June 28 states 
that the city officials were pre- 
sented with an ultimatum from 
representatives of Harold L. Ickes, ' 
Secretary of the Interior. They are 
to find a way to market Hetch 
Hetchy power by Aug. 28 under 
the Raker Act, or.face shutdown 
of this power output. The article 
continues: 


“The ultimatum was presented 
yesterday by Undersecretary of 
Interior Abe Fortas at a confer- 
ence with Mayor Roger D. Lap- 
ham, Utilities Manager E. G. 
Cahill, City Attorney John J. 
O’Toole, and Assistant City Attor- 
ney Dion Holm. 


“Mr. Fortas declared that, un- 
der terms of a U.’S. Supreme 
Court decision, the city could not 
sell its power to the Pacific Gas & 
Electric Company for resale by 
the P. G. & E. in the event the 
Riverbank aluminum plant which 
now buys nearly all the city’s 
power, is shut,down. 

“The high court, Mr. Fortas 
warned, has held sale of the pow- 
er to a private company to violate 
the Raker Act. Furthermore, Mr. 
Fortas indicated that Mr. Ickes 
would oppose any move in Con- 
gress to amend the Raker Act to 
permit such sale. 


“Asked whether the city could 
use P. G. & E. lines to provide 
city power for operation of the 
Municipal and Market Street rail- 
ways, Mr. Fortas replied that it 
would ‘depend on the details of 
the plan.’ 


“Mr. Fortas suggested two ways 
out of the city’s dilemma—a bond 
issue to finance city purchase of 
the P. G. & E. transmission sys- 
tem (a plan which repeatedly 
has. been voted down in city elec- 
tions) and an arrangement under 
which the city would use P. G. 
& E. facilities to distribute power 
to meet municipal power needs.” 


FLORIDA 


Escambia County (P. O. Pensa- 
cola), Fla. 


Bond Call—State Comptroller J. 
M. Lee, as Secretary of the State 
Board of Administration, an- 
nounces that the State Board of 
Administration, successor to the 
Board of County Commissioners 
of Escambia Co., Fla., under Sec- 
tion 16 of Article IX of the State 
Constitution, has elected to exer- 
cise its option to call for payment 
on Aug. 15, Road Paving bonds 
1418 to 1465, 1471 to 1473, 
1482 to 1485, and 1490 to 1495, to 
the amount of $61,000. Dated Aug. 
15, 1921. Denomination $1,000. Due 
Aug. 15, 1951. Holders of said 
bonds are notified to present their 
bonds, with all interest coupons 
attached, to the paying agent, the 
Guaranty Trust Co., New York 
City, where redemption will be 
made at par, plus accrued interest, 
on date named. Interest ceases 
on Aug. 15. 


Florida (State of ) 
War Bonds Purchased — Flo- 


Hialeah, Fla. 


Bond Sale—The $233,000 bonds 
offered for sale on July 8, were 


awarded to a syndicate composed 


of Atwill & Co., of Miami Beach, 
Allen & Co., of New York, the 
Miami Beach First National Bank 
of Miami Beach, and Corrigan & 
Co., Inc., of Miami, paying a price 
of 101.50, a net interest cost of 
about 3.17%, as follows: 


/O% 

$205,000 342% refunding bonds. 
Due July 15, as follows: $21,- 
000 in 1946 and i947, $22,000 
in 1948, $23,000 in 1949, $24,- 
000 in 1950 and 1951, $25,000 
in 1952, $26,000 in 1953, and 


$19,000 in 1954. 


18,000 3% refunding bonds. Due 
July 15, as follows: $8,000 in 
1971, and $10,000 in 1972. Op- 
tional for redemption by the 
city upon terms of par and 
accrued interest on any in- 
terest payment date prior to 
maturity, in whole or in part 
in the inverse order of their 
numbering. 

Dated April 15, 1944. Denom. 
$1,000. Principal and interest pay- 
able at the Trust Co. of North 
America, New York. The bonds 
will be sold to the responsible 
bidder offering to pay par and 
accrued interest and the largest 
premium. Each bidder must agree 
to accept delivery of the bonds 
on or before July 15, in order that 
the bond proceeds may be avail- 
able to pay the bonds to be re- 
funded thereby which have been 
called for redemption on July 15. 
The approving legal opinion of 
Chapman & Cutler, of Chicago, 
will be furnished the purchaser 
without cost. 

The next highest bidder was: 
Stranahan, Harris & Co., Inc., Sul- 
livan, Nelson & Goss, and Cohu 
& Torrey jointly, at a price of 
100.822. 


North Miami, Fla. 


Bond Issuance Sought — The 
Town requested the Circuit Court 
recently to approve the issuance 
of $365,000 3 and 3%% refunding 
ey Paul D. Barns, Judge, fixed 
Aug. 4, as the date for resppnse by 
State Attorney Stanley Milledge. 


St. Petersburg, Fla. 


Informative Booklets Prepared 
—Fifteen hundred booklets con- 
taining statistical data and fiseal 
facts in connection with St. 
Petersburg, Fla., were mailed on 
July 1 to bond dealers and invest- 
ors throughout the country as a 
means of creating interest in the 
city’s offer of $18,000,000 refund- 
ing bonds scheduled to be sold 
July 15. 


The booklets were prepared by 
Dixie Hollins and Al Roberts, Jr., 
the city’s bond consultants. 


In addition to the statistical and 
other data, the booklets contain 
two full-page cuts, one a general 
view of Central Avenue and the 
other a panoramic air view of the . 
city. 


West Palm Beach, Fla. 

Bond Sale—The $3,845,000 re- 
funding of 1944 bonds offered for 
sale on July 11—v. 160, p. 55— 
were awarded to a_ syndicate 
headed by B. J. Van Ingen & Co., 
of New York, and Thomas M. 
Cook & Co., of West Palm Beach, 
and consisting of Sullivan, Nelson 
& Goss, Emerson C. Cook & Coe., 
Truman A. Lifsey Co., all of West 
Palm Beach, John Nuveen & Co., 
of Chicago, Churchill, Sims & Co., 
of New York, Leedy, Wheeler & 
Co., of Orlando, Clyde C. Pieree 
Corp., of Jacksonville, Stranahan, 





Johnson, Lane, Space & Co., 


; tion reports. The other states are; ment of the state’s share of the 
jointly, 


New York and Michigan, the lat-| cost of a site acquisition at the Harris & Co., Inc., of Toledo, C. S. 


rida’s State Board of Administra- 


For $1,100,000, 2%s, 
$420,000, 1442s, and 

$2,330,000, 154s 

Huntsville, Ala. 

No Bonds Tendered—N. M. 


Payne, City Clerk and Treasurer, the Legislature appropriated $10,- nation. 


ter only recently appropriating 


$5,000,000 for the use of local gov- 
ernments in drawing up post-war 


| plans. 


Under the California program 





time when the next step in the tion, on July 7, invested $1,000,- 
proceedings is the payment for | 000 in Federal War Bonds. The 
the site, as distinguished from pro- ; money came from gasoline tax 
ceedings for purchase or condem- funds which are held here to the 


Ashum Co., of Minneapolis, 
Shields & Co., of New York, Com- 
merce Union Bank, of Nashville, © 
McDougal & Condon, of Chicago, 


Municipal Bond Investment Co., 








| credit of 26 Florida counties. 


|of Memphis, Cohu & Torrey, 
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Allen & Co., both of New York, | nually, out of which said annual | 


and Atwill & Co., of Miami Beach. 


The group paid a price of 102.00 
for the bonds divided as follows: 
$751,000 Series A bonds bearing 

interest at 342% from Aug. 1, 
1944 to Aug. 1, 1950, and 3% 
thereafter to Aug. 1, 1972. 
3,094,000 Series B bonds bearing 
interest at 342% from Aug. l, 


1944 to Aug. 1, 1950, and 
344% thereafter to Aug. 
1979. 


The interest payable on each in- 
terest payment date on the seria 
bonds maturing in the years 1945 
to 1950, inclusive, and the interest 
payable on each of the first 12 in- 
terest payment dates on the re- 
maining serial bonds and also the 
interest payable on each of the 
first 12 interest payment dates on 
all of the term bonds will be 
represented by two interest cou- 
pons bearing the letters A and B. 
All such coupons bearing the let- 
ter B and appurtenant to the se- 
rial bonds will be for $2.50 each, 
and all of the remaining coupons 
appurtenant to the serial bonds 
will be for $15 each. All such cou- 
pons bearing the letter B and ap- 
purtenant to the term bonds will 
be for $1.25 each, and of the 
remaining coupons appurtenant to 
the term bonds will be for $16.25 

each. 


HAWAII 


Honolulu (City and County), 
Hawaii 

Bond Offering—D. L. Conkling, 
Treasurer of the City and County, 
will receive sealed bids until 10 
a.m. (HWT) on July 20 for the 
purchase of $200,000 (all or any 
part) 242% coupon water works 
refunding (1944 issue) bonds. 
Dated April 15, 1944. Denomina- 
tion $1,000. Due $20,000 from April 
15, 1945 to 1954. Bids will also be 
received at the office of the 
Chemical Bank & Trust Co., New 
York City, up to 3.30 p.m. (east- 
ern war time). Principal and in- 
terest (A-O) payable at the office 
of the Treasurer of the City and 
County of Honolulu or at the 
Chemical Bank & Trust Co., New 
York City. 

These bonds are issued under 
the authority of an Act of the 
Congress of the United States en- 
titled ““An Act to provide a Gov- 
ernment for the Territory of Ha- 
waii”’ approved April 30, 1900, and 
acts amendatory thereof; and pur- 
suant to Act 76 of the Session 
Laws of Hawaii, 1941, approved 
April 23, 1941. 

These bonds are the absolute 
and unconditional general obliga- 
tions of the City and County of 
Honolulu, payable as to both prin- 
cipal and interest from the con- 
solidated revenues of the City and 
County of Honolulu. 


These bonds are exempt from 
taxation under the Federal In- 
come Tax Law and by a decision 
of the United States Supreme 
Court are exempt from taxation 
by any State in the United States 
or any municipal or political sub- 
division of any such State, the 
same as bonds or other obligations 
of the United States. (See Farm- 
ers’ and Mechanics’ Savings Bank 
of Minneapolis vs. State of Min- 
nesota, 232 U. S. 516.) 

The bonds will be passed upon 
as to their legality by Wood, Hoff- 
man, King & Dawson, of New 
York and successful bidders will 
be furnished with the opinion of 
Wood, Hoffman, King & Dawson, 
of New York, that the bonds are 
valid and legally binding obliga- 
tions of the City and County of 
Honolulu, and for the payment of 
said bonds and interest thereon 
ad valorem taxes within the lim- 
its prescribed by the statutes of 
the Territory of Hawaii must be 
Jevied upon all property within 
said City and County subject to 
City and County taxation, it being 
specifically provided by the Acts 
of the Legislature of the Territory 

*“of Hawaii that ad valorem taxes 
against the real property subject 
to taxation in said City and Coun- 
ty may be levied sufficient to 
waise the sum of $4,000,000 an- 





|}amounts so raised provision is re- | 
quired to be made for the pay-' 
|ment of the principal and inter- 
est of the bonded debt of said 
City and County. The real prop- 
‘erty tax levied against taxable 
|property in the City and County, 
'for the City and County require- 
ments for the year 1843, including | 
general fund, and principal, 
and sinking funds for} 


' the 
| interest 


’| bonds, issued for other than high-| 


'way purposes, is $4,000,000. The) 


{personal property tax levied 
|against taxable value of personal 


property in the City and County, 
for the City and County require-| 
ments for the year 1943, including | 
the special school fund and cer- 
tain mandatory items of the gen- 
eral fund, is $2,000,000. Each bid 
should set out clearly the total 
par value of the bonds desired 
and the amount, together with ac- 
crued interest to date of delivery, 
the bidder offers to pay therefor. 
Principal, interest and _ sinking 
fund requirements of bonds issued 
for highway purposes are paid out 
of a fuel tax on gasoline. There 
are at present no highway bonds 
outstanding. Unless otherwise 
stated in the bid, each bid will be 
understood as an offer for all or 
any part of the total amount of 
bonds for which application is 
made. No bid for less than par 
will be accepted. Bonds will be 
delivered as may be mutually 
agreed upon by the purchaser and 
the Treasurer of the City and 
County of Honolulu. Enclose a 
certified check for 2% of the par 
value of the bonds bid for, pay- 
able to the Treasurer. 

Form of proposai may be se- 
cured from the Chemical Bank & 
Trust Co., of New York, or Wood, 
Hoffman, King & Dawson, of New 
York, or the office .of the Treas- 
urer, Honolulu. 


ILLINOIS 


Chadwick, Ill. 


Bonds Approved—At an elec- 
tion held recently, $14,000 water 
works improvement bonds were 











approved by the voters, it is said. 


Chicago Board of Education (P. O. 
Chicago), Iil. 

Warrants Called—lIt is stated by 
J. B. McCahey, President of the 
Board of Education, that he called 
for payment on July 11, the fol- 
lowing Board of Education war- 
rants: 


Educational Fund, 1943, Nos. E- 
306 to E-706, dated March 1 and 
April 1, 1943. 

Building Fund, 1943, Nos. B-768 
to B-1380, dated Feb. 2, 1943. 


Playground Fund, 1943, Nos. P- 
59 to P-104, dated Jan. 27, 1943. 


Free Text Book Fund, 1943, Nos. 
T-109 to T-195, dated Jan. 27, 1943. 


Holders of the above described 
warrants were required to pre- 
sent them to the Board of Educa- 
tion, City of Chicago, Room 356,! 
228 North La Salle Street, on or| 
before July 10, 1944, in order that | 
same could be verified and inter- 
est computed so that cash war- 
rants drawn on the City Treasurer 
9 be issued in payment there- 
of. 


Cisne High School District, Ill. 


Bonds Voted—An issue of $95,- 
000 construction bonds were voted 
at an election held in June, it is 
reported. 





Clinton, Iil. 

Bonds Voted—The City Council ; 

recently voted to issue $214,000 

airport acquirement bonds, ac- 
cording to report. 


East St. Louis, Ill. 

Water Plant Purchase Offer 
Under Consideration — John J. 
Connors, Mayor, reported - re- 
cently that the offer by the city 
for purchase of the East St. Louis 
& Interurban Water Co. at a price 
of $5,000,000 has been accepted for 
study and consideration by E. A. 


| $98,000,000, 





Geehan, Company President. The 
city plans to pay for the water 





company by sale of revenue bonds 
provided for by a 1914 ordinance. 


Illinois (State of ) 

General Fund Balance _ Sets 
Record — The State of Illinois 
started a new fiscal year July 1 
with its biggest general revenue 
fund treasury balance about 
exclusive of Federal 
funds. The balance included $75,- 


| 000,000 segregated in a fund in- 


vested in Federal securities and 
$23,000,000 listed as a working 
cash account to pay current bills. 

Governor Green has recom- 
mended that surplus state money 
be kept intact for post-war use. A 
spokesman for the treasurer’s of- 
fice, which made public the fig-| 
ures, said the state's financial con-| 
dition is the best in its history. 

The general revenue fund bal-' 
ance gained about $10,000,000 last | 
month, he said, chiefly from an- 
nual payments of insurance, cor- 
poration and liquor license taxes. | 
It reached $98,000,000 on June 30 
and headed for the hundred mil-| 
lion mark. A year ago it was $64,-| 
000,000 and two years ago it was| 
nearly $38,000,000. Midway 
through 1941 it stood at $10,600,- | 
000. Official figures on revenue} 
and expenditures for the fiscal | 
year just ended are not yet avail-| 
able. 

During June, $30,000,000 was} 
transferred to the general revenue 
investment fund which had re-| 
mained at $45,000,000 since the| 
1943 general assembly authorized | 
investment of excess state money 
in short term Federal securities. 

Two state bond issues will be 
retired this year with a $1,875,000 
final payment Aug. 1 on $55,000,- 
000 in soldier compensation bonds 
and a $500,000 final instalment 
Dec. 15 on the $20,000,000 emer- 
gency reiief issue. 

After a $1,500,000 payment Dec.) 
15 on the $30,000,000 relief bond 
issue the state debt will be re- 
duced from the present $119,152,- 
100 to about $115,000,000. The 
state will then have balances in 
noncallable bonds of $19,000,000 
for reef and $96,000,000 for high- 
ways. 

William C. Stratton, State 
Treasurer announced the exact 
total of the general revenue fund 
June 30 was $98,421,348.22. 

His statement reported regular 
funds of the treasury increased 
$9,153,466.81 during June to a bal- 
ance of $179,806,287.01, while trust 
funds declined $1,403,417.03 to a 
$441,748,550.51 balance, giving a 
total of $621,554,837.52 in the 
treasury—an increase of $7,750,- 
049.78 over the May 31 total. 


Pinckneyville, Jl. 

Bonds Authorized — The City 
Council passed recently an ordi- 
nance calling for an issue of 
$100,000 water system revenue 
bonds. 





INDIANA 


Indiana (State of ) 


Record Gross Income Tax Col- 
lections Reported — Gilbert K. 
Hewitt, Director the State Gross 
Income Tax Division, reported on! 
July 3 that collections for the fis- 
cal year ended June 30 set a new 
record of $40,838,398.04. He said 
that this total was $6,602,239.51 
above collections for the 1942-43 
fiscal year and more than $30,000- 
000 above collections the first 
year the law was effective. 


A new record number of returns 
of 1,264,166 exceeded by 119,000 
the number filed for the previous 
year. 

General Fund Balance at New 
Peak — State Auditor Richard T. 
James announced on July 6 that a 
general fund balance of $43,113,- 
657.45 on June 30, the end of the 
fiscal year, established a new all- 
time record. Mr. James attributed 
the surplus to sound financial 
management of State affairs and 
an unprecedented increase _ in 
State revenues. He lauded mem- 
bers of the State Legislature for 
their “successful efforts in con- 
serving the balance in the State 
general fund” by defeating “many | 





| crease 


| Spice 


The State Auditor declared that 
the big increase in the general 
fund baiance had been accom- 
plished in the face of three separ- 
ate actions which kept the surplus 
from running even higher. He 
listed these as follows: An in- 
in the amount of State! 
distributed to schools for | 
payment of teachers’ salaries; a 
reduction in the State property 
iax rate from 15 cents to less than 
11 cents, and legislative action! 
halting diversion of $1,250,000 in 
gasoline tax revenues to the gen- 
eral fund and transferring those 
revenues to the State highway 
fund. 


funds 


Valley Township, School 
Township (P. O. Huron), Ind. 
Bond Offering—Ben H. Radcliff, | 

Trustee, will receive sealed bids 

until 11 a.m. (CWT), on July 29, 

for the purchase of $20,000 not to, 

exceed 3% building bonds. Dated | 

May 1, 1944. Denominations $1,000} 

and $500. Due $500 on July 1, 1945,) 

on January and July 1 in 1946 to! 

1949, $2,000 on Jan. and July 1,}! 

in 1950 to 1952, and $2,000 on Jan.| 

1 and $1,500 on July 1, 1953. Prin-. 

cipal and interest (J-J-) payable | 

at the Citizens National Bank of; 

Bedford. i 


IOWA 


Gilmore City School District, lowa 

Bonds Voted—At an eiection on 
June 28 the voters authorized an | 
issue of $13,500 construction and 
equipment bonds. 


Humboldt, lowa 

Bond Issue Suggested—Petitions | 

are being circulated urging an 

election on the question of issu- 

ing $25,000 swimming pool con- 
struction bonds. 


Ottumwa. lowa 

Bond Offering—Frank Gibbons, 
City Clerk, will receive sealed 
and open bids until 10 a.m. on 
July 19, for the purchase of $25,- 
250 fire equipment bonds. Dated 
Aug. 1, 1944. Due $1,500 on Feb. 
and Aug. 1, in 1945 and 1946, $1,- 
600 on Feb. and Aug. 1, in 1947 to 
1951, and $1,600 on Feb. 1 and $1,- 
650 on Aug. 1, 1952. Bidders shall 
name the lowest rate of interest at 
which they will purchase said 
bonds, at par plus accrued inter- 
est. The bonds will be sold sub- 
ject to the approving opinion of 
McCash & Bookin, of Ottumwa. 
The city will furnish the bonds 
and the approving opinion. 


Shenandoah, lowa 
Bond Offering — Nellie Mygatt, 
City Clerk, wil receive bids until 
8 p.m. on July 26, for the purchase 
of $54,000 airport bonds, author- 
ized at the election in June. 


Sioux City, Towa 

Certificate Offering—C. A. Carl- 
son, City Treasurer, will receive 
sealed and open bids until 2 p.m. 
on July 20, for the purchase of 
$25,000 bridge certificates. Dated 
June 1, 1944. Denomination $1,- 
000. Due Dec. 1, as follows: $5,- 
000 in 1944, and $10,000 in 1945 
and 1946. Bidders to name the 
rate of interest and all other con- 
ditions being equal, preference 
will be given to the bid of par or 
better offering the lowest cou- 
pon rate. Principal and interest 
payable at the City Treasurer’s 


office. Enclose a certified check 
for 3% of bid. * ‘ 
KENTUCKY 
Hazard, Ky. 


Bonds Offered to Public—The 
Bankers Bond Co., and Stein Bros. 
& Boyce, both of Louisville, are 
offering jointly for public sub- 
scription, priced at 102.97 to 104.00 
the following bonds: 
$54,000 3% water works refunding 
bonds. Due on Jan. 1: $3,000 
in 1946; $4,000, 1947 to 1950, 
and $5,000 in 1951 to 1957. 

35,000 3% sewer. refunding 
bonds. Due on Jan. 1: $2,000 
in 1946 and 1947; $3,000, 1948 
to 1956, and $4,000 in 1957. 


Denom. $1,000. Dated July 1,: 
44. Principal and interest (J-J) 
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opinion of Woodward, Dawson & 
Hobson of Louisville. Each of said 
issues is subject at the option of 
the City to prior redemption in 
whole or in part in inverse nu- 
merical order on any interest pay- 
ment date, upon 30 days notice 
to and including July 1, 1949 at 
103; and thereafter to and includ- 
ing July 1, 1954 at 102: and there- 
after, if called prior to maturity, 
at 101 and interest. 
Kentucky (State of ) 

General Fund Receipts Lower— 
The State’s general fund revenues 
for the fiscal year ended June 
30 last aggregated $30,138,087, a 
reduction of about $1,000,000 be- 
low the total for the preceding 
fiscal period, it was announced on 
June 30. The decrease was less 
than expected, however, as the 
amount collected was over $800.- 
000 more than had been antici- 
pated. 

Largest drop in receipts was in 
whisky taxes, but individual in- 
come taxes soared to a new high 
and revenue from amusement and 
cigarette levies also topped the 
1942-43 year. 

Subject to minor corrections, 
figures for the 1943-44 fiscal year 
showed the following comparisons 
with 1942-43, the latter yrar’s 
totals being given first: 

Beer consumption taxes, $1,.467.- 
585 and $1,624,486; distilled spirits 
consumption, $3,050,739 and $2,- 
468,563; distilled spirits produc- 
tion, $1,105,654 and $12.561: cor- 
poration income, $3,708.425 and 
$3.351.590; individual income, $4.- 
202.826 and $4,410.486: inheritance, 
$1,514,379 and $5,501.657: fran- 
chises, $1.510.905 and $1,328.529; 
amusements, $863.199 and $1,072.- 


445: cigarette, $2,495,706 and 
$2,876 684. 
Although | distilleries turned 


from whisky making to war alco- 
hol production with a_ conse- 
auent fall of revenue there. the 
income from licenses for sale of 
whisky increased, with $468.280 
collected from that source, com- 
pared to $433,386 the previous 
year. 

It was explained that revenue 
from corporation income taxes 
during the calendar year of 1943 
exceeded that of 1942, but dif- 
ferences in deferred payments 
caused a drop when reported on a 
fiscal yéar basis. 


Louisville Bridge Commission, Ky. 


Debt Redemption Prospect—In 
a report filed with the Louisville 
Area Development Association, 
Henry Offutt, President of the 
Kentucky Trust Co., stated that 
there is good reason to expect 
that the outstanding balance of. 
$1.413,000 bridge bonds will be 
retired not later than July 31, 
1948. and perhaps as early as Oct. 
31, 1946. The last of the bonds 
is not scheduled to mature until 
1955. Mr. Offutt is reported to 
have based his estimate on the 
financial condition of the bridge 
as set forth in its balance sheet 
statement of April- 30, 1944. 


Prestonburg, Ky. 

Bond Offering — Mrs. F. L. 
Heinze, City Clerk, will receive 
sealed bids until 8 p.m. (EWT) on 
July 17, for the purchase of $117,- 
000 342% water works revenue 
refunding bonds. Dated Aug. 1, 
1944. Due Aug. 1, as follows: $3,- 
000 in 1945 to 1951. $4,000 in 1952 
to 1958, $5.000 in 1959 to 1963, $6,- 
000 in 1964 to 1969, and $7,000 in 
1970. Principal and interest (F-A) 
payable at the Kentucky Title 
Trust. Co., Louisville. Delivery to 
be made on or before Aug. 1, at 
the office of said paying agent: 
The approving opinion of Peck, 
Shaffer & Williams, of Cincinnati, 
will be furnished the purchaser. 
No bid for less than 106.63 will be 
considered. A certified check for 
$2,340.00, must accompany the bid. 


Scottsvilie, Ky. 
Approves Gas System Purchase 
—The City Council voted June 
28 to purchase the Scottsville Gas 
Company and to issue $35.000 
342% revenue bonds to finance 


bills that wouid have caused ajpayable at the First National| the project. The bonds will ma- 


drain” on the State Treasury. 


Bank, Cincinnati, Ohio. Legal’ 


ture in 20 years. 
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MAINE 


Portland, Me. 


Note Offering — John R. Gil- 
martin, City Treasurer, will re- 
ceive sealed bids until noon on 
July 18 for the purchase of $200,- 
000 notes. Dated July 20, 1944. 
Due Oct. 10, 1944. Issued in an- 
ticipation of taxes for the year 
1944. Payable at the First Na- 
tional Bank of Boston, or at the 
Central Hanover Bank & Trust 
Co., New York. The notes will be 
ready for delivery on or about | 
July 20, 1944, at the First National 
Bank of Boston, will be certified | 
as to genuineness and validity by 
said bank, under advice of Ropes, 
Gray, Best, Coolidge & Rugg, of 
Boston. 


“If such sources cannot be} 


‘maintained then the integrity of 


local and State governments is 
essentially weakened. There have! 
been many tax studies, but little | 
action has been taken on them. I 
trust that you gentlemen will use 
your every influence to crystal- 
lize the demand for action by 
Congress and by the State gov- 
ernments on this fundamental 
problem.” 


Middlesex County (P. O. East 
Cambridge), Mass. 

Note Sale — The $425,000 notes 
offered for sale on July 11—-v. 160, 
p. 165—were awarded to the Na- 
tional Rockland Bank of Boston, 
at 0.234% discount. Dated July 14, 


' 1944. Due on Nov. 9, 1944. Other 


| bids were as follows: 


MASSACHUSETTS 


Chelsea, Mass. 


Note Sale—The $300,000 notes | 
offered for sale on July 12 were 
awarded to the First National 
Bank of Boston at 0.49% discount. 
Dated July 12, 1944. Denomina- 
tion, $25,000, $10,000 and $5,000. 
Due March 14, 1945. Other bid- 
ders were: National 
Bank, Boston, at 0.54% discount 


and First Boston Corp., at 0.546% | 


discount. 


Dover, Mass. 
Note Sale—The $25,000 notes 


offered for sale on July 12 were) 
awarded to the Second National | 


Bank of Boston at 0.425% dis- 
count. Due Nov. 30, 1944. Other 
bidders were as follows: 


Bidder: Discount 
First National Bank, Boston_-_-_-- 0.38 7 
Needham National Bank_- . 0.39 
National Shawmut Bank, Boston. 0.393 


Holyoke, Mass. 

Note Sale— The $45,000 notes 
offered for sale on July 12 were 
awarded to the Merchants Na- 
tional Bank of Boston at 0.36% 
‘discount. Other bidders were: 
‘National Shawmut Bank, Boston, 


at 0.43% discount, and First Na-| 


tional Bank, Boston at 0.49% dis- 
count. 


Lawrence, Mass. 
Industrial Firm Buys Unused 
Mill Property — The Lawrence 
“Tribune” of June 23 reported in 
part as follows: 


The George E. Kunhardt textile. East Grand Rapids, Mich. 


mill property has constituted such | 
a troublesome major municipal 
problem ever since it was ac- 
quired by the city of Lawrence 
for unpaid taxes a number of 
years ago that the great majority 
of local people unquestionably 
‘were pleased by the unexpected 
news that a majority of the city 
council had voted in special ses- 


| 


sion Wednesday to sell it to the | sale on July 10—v. 160, p. 166— 


‘Service Wood Heel Company of 
‘this city for $15,000, with the un- 
‘derstanding that at least part. of 
the plant will be improved im- 


Shawmut | 


| Bidder Rate Bid 

| Waltham National Bank, 
RS 28% 

Day Trust Co., Boston ____ .29% 


|Merchants National Bank, 
Boston 

Second National Bank, 
Boston, and 

Boston Safe Deposit & 


|. Traet Co. Jointly 2... 33% 
|Harriman Ripley & Co., 
oy CREE ie RE 349 % 
| Middlesex County National 
Bank, Cambridge __-_--_- 352% 
Palmer, Three Rivers Fire District, 


Mass. 

Note Offering—Dennis J. Hor- 
gan, Secretary Board of Water 
|Commissioners, will receive sealed 
|bids until noon on July 28 for the 
purchase of $48,000 notes. Dated 
|Aug. 1, 1944. Due $2,000 Aug. 1, 
/1945 to 1968. Bidder to name one 
|rate of interest in multiples of %4 
of 1%, and no bid for less than 
‘par will be accepted. 


Salem, Mass. 

Note Sale—The $30,000 Emer- 
gency Loan notes offered for sale 
'on July 11, were awarded to the 
: Merchants National Bank of Bos- 
| ton, at 0.384%. Due in one year. 

Runners-up in the bidding were: 
| Merchants National Bank of 
| Salem, offering 0.40%, and Gold- 
|man, Sachs & Co. with a tender of 
| 0.425%. 


MICHIGAN 


Permission Granted to Issue 
Bonds — The State Municipal Fi- 
nance Commission granted per- 
mission to the city recently to is- 
sue $46,000 refunding bonds, to 
mature in 1952 and 1953. 


Genessee Township Frac. School 
Dist. No. 14 (P. O. Flint), Mich. 

Bond Sale—The $15,000 semi- 

annual building bonds offered for 


~were awarded to The First of 
Michigan Corp., of Detroit, as 14s, 
paying a price of 100.235, a basis 





mediately for early use for man-)| 
ufacturing purposes giving em-| 
ployment to residents of this com- | 
‘munity. 


Massachusetts (State of ) 
$50,000,000 Post-War Program 
Possible -Witheut Borrowing—_ 
The State could finance a $50,- | 
000,000 program of public works 
over a 2-year period after the war 
ends “without undue strain and 
without borrowing, or without the 
assistance of any Federal funds,” 
‘Governor Leverett Saltonstall 
stated in an address delivered 
June 23 before the Massachusetts 
Selectmen’s Association meeting | 
in Swampscott. The State debt, 
he noted, is now only $6,500,000, | 
having advanced slightly over the 
record low of last January owing) 
to the incurrence of debt for ex- 
‘pansion of the Boston airport. | 
The financial condition of the 
State’s .local communities, +the| 
Governor declared, is better than | 
has been true since the turn of | 
the century. 
Asserting that the maintenance | 
of “independence against Federal | 
usurpation of certain sources of | 
taxable revenue” is the “greatest 
problem facing local and State) 
government.” Governor Salton-. 
stall, without specifying what) 
revenue sources he had in mind, | 
declared: 


‘sion recently granted permission 


‘system bonds, favorably voted at 


_Hennepin County Independent Sch. 


/ Reduced During Last Fiscal Year 


of about $1.12%. Dated. June 15, 
1944. Due on Aug. 1: $2,000 in 
1945, and $13,000 in 1946. Second 
best bidder was Crouse, Bennett, 
Smith & Co., offering 100.158 for 
14s. 
Roscommon, Mich. 

Bond Issuance Approved—The 

State Municipal Finance Commis- 


to the city to issue $14,000 water 


the election held in June. 


Reyal Oak, Mich. 

No Bonds Tendered—No bonds 
were tendered in connection with 
the call on July 10 of series B re- 
fundings, according to Minnie N. 
Reeves, City Treasurer. 


MINNESOTA 


Dist. No. 135 (P. O. Hopkins), 
Minn. 

Bond Election — An election is| 
said to have been called for July, 
17 to submit to the voters an is- 
sue of $18,000 construction bonds. 


Minnesota (State of ) 
State’s Indebtedness Greatly 


—Minnesota’s indebtedness has 


| Dated Aug. 1, 1944. Due on Aug. 








been cut by more than $16,500,000 | 
in the last fiscal year, it was dis- 


} 


closed by State Treasurer Julius, 
A. Schmahl in a general report on 


State finances as submitted July 
6 to Governor Edward J. Thye. 
The State’s indebtedness as of 
June 30, was listed as $82,156,508, 
compared with $98,770,284 a year 
ago. Of the indebtedness, the rural 
credit bureau reported a reduction 
from $52,065,000 to $46,590,000. 
The highway department showed 
a reduction from $25,820,000 to 
$22,137,000. 

Mr. Schmahl said items of in- 
debtedness to the State, which is! 
retlected in the loans to various, 
divisions from certain permanent 
funds, was reduced from $20,885,-! 
284 on June 30, 1943, to $13,429,- 
508 on June 30, 1944. Principal 
items in obligations of the State 
to the permanent fund are the 
State board of relief, old-age as- 
sistance and public and emer- 
gency relief. 


The permanent school fund at 
the end of the last fiscal year was 
$102,889,429, a gain of more than 
$2,800,000 since May 11, 1944. The 
permanent university fund has 
grown to $16,620,084, while the} 
swamp land fund has increased to’ 
$13,055,681. The State board of re- 
lief indebtedness was reduced 
from $1,642,384 to $488,884. Old- 
age assistance indebtedness was 
reduced from $1,721,000 to $900,- 
000. The public relief indebted- 
ness was cut from $9,356,328 to 
$8,060,000, and the emergency re- 
lief from $5,250,000 to $2,525,000. 

Mr. Schmahl reported a cash 
balance in the State’s general rev- 
enue fund on July 1, 1944, of $8,- 
270,436, which he believes is the 
largest cash balance in the fund 
since the State was founded. 


Murray County (P. O. Slayton), 
Minn. 


Bond Sale—The $123,000 drain- 
age refunding bonds offered for 
sale on July 10—v. 160, p. 57— 
were awarded to the Harris Trust 
& Savings Bank of Chicago as 
1.20s, paying a price of 100.438, a 
basis of about 1.145%. Dated Aug. 
1, 1944. Denomination $1,000. Due 
Aug. 1, as follows: $15,000 in 1949 
to 1953, and $16,000 in 1954 to 
1956. The next highest bidder 
was: Piper, Jaffray & Hopwood, 
and Associate, for 1%s, at a price 
of 100.52. 


Stillwater, Minn. 


Correction—We are advised the 
report that appeared in v. 160, 
p. 57, to the effect that an elec- 
tion was called for July 10, to sub- 
mit to the voters an issue of $40,- 
000 memorial hospital addition 
bonds, was erroneous. 


MISSISSIPPI 


Jefferson County (P. O. Fayette), 
Miss. 


Note Sale—The $15,000 bridge 
repair notes offered for sale on 
July 10 were awarded to M. A. 
Saunders & Co., of Memphis, as 
134s, at par. Dated June 15, 1944. 
Due $5,000 June 15, 1945 to 1947. 
Legality approved by Charles & 
Trauernicht, of St. Louis. 


Prentiss County (P. O. Booneville), 
Miss. 

Nete Legality Approved—An 
issue of $15,000 2% bridge repair 
notes has been approved as to 
legality by Charles & Trauernicht 
of St. Louis. Dated May 15, 1944. 


St. Louis, Mo. 

Bond Sale—The $3,900,000 cou- 
pon semi-annual airport bonds of- 
fered for sale on July 11—v. 160, 
p. 57—were awarded to a syndi- 
cate composed of J. P. Morgan & 
Co.. Inc., Barr Bros. & Co., both 
of New York, and Harris, Hall & 
Co. of Chicago, as %s, at a price 
of 100.6627, a basis of about 0.80%. 





1 in 1949 to 1956. Among the other 
bids for the bonds were the fol- 
lowing: 
For %% Bonds 

Benkers Trust Co., 

New York 
First Boston Corp., 
Mercantile-Commerce Bank 


A. G. Becker & Co., 


| First National Bank, 





& Trust Co., St. Louis 
Paine. Webber, Jackson 
& Curtis 


Hannahs, Ballin & Lee, and 
Bacon, Whipple & Co., 
jointly 
Lazard Freres & Co.., 
Union Securities Corp., 
New York, 
R. W. Pressprich & Co., 
First of Michigan Corp., 
Milwaukee Co., Milwaukee, 
Newhard, Cook & Co., 
Illinois Co., Chicago, 


100.3599 


William R. Compton & Co.., 
Inc., and 

Schwabacher & Co., 
jointly 100.2799 


Chicago, 

Harris Trust & Savings 
Bank, Chicago, 

Harriman Ripley & Co., Inc. 

Boatmen’s National Bank, 
St. Louis, 

Eldredge & Co., and 

L. F. Rothschild & Co., 
DE atte Su moveeerdins 


Halsey, Stuart & Co., 

Blair & Co., Inc., 

B. J. Van Ingen & Co., 

Hemphill, Noyes & Co., 

Spencer Trask & Co., 

First National Bank, 
Minneapolis, 

Stifel, Nicolaus & Co., 

Graham, Parsons & Co., 

Geo. B. Gibbons & Co., Inc., 

Martin, Burns & Corbett, 

Mullaney, Ross & Co., 

Baum, Bernheim Co., 

Bacon, Stevenson & Co., and 

First National Bank, 
Memphis, jointly 


100.222 


100.068 


MONTANA 


Montana (State of ) 

Bond Call—State armory bonds 
Nos. 1 to 21 and from 306 to 315 
were called for payment on July 
1, 1944, at the Union Trust Co. 
of Helena, according to William 
Hoskins, Secretary-Treasurer of 
the State Armory Board. 


NEBRASKA 
Cedar County School Dist. No. 101 
(P. O. Wynot), Neb. 


Bond Sale Details—In connec- 
tion with the sale of the $10,000 
refunding bonds to the Wachob- 


of the fifth cent of the gas tax or 
require its expenditure for road 
purposes. 


Otoe, Neb. 

Bond Sale Details—In connec- 
tion with the sale of the $11,000 
3% refunding bonds to the 
Wachob-Bender Corp., of Omaha, 
report of which appeared in v. 159, 
p. 781, the Village Clerk now re- 
ports that the bonds mature $1,- 
000 from Jan. 1, 1945 to 1955. In- 
terest payable J-J. 


Stockham, Neb. 

Bond Sale—An issue of $11,000 
2% refunding bonds has been 
purchased by Cook & Cook of 
Lexington. Dated June 1, 1944. 
Interest J-D. 


New Hampshire (State of ) 

Net Debt Cut 50% In Three 
Years—In announcing July 5 an 
estimated reduction of $1,800,000 
in the State’s net debt, in the 
fiscal year ended June 30, last, 
Governor Robert O. Blood de- 
scribed the State’s financial posi- 
tion “most gratifying” and de- 
clared that the preliminary cur- 
rent net debt total of $5,200,000 
is just about half of the aggregate 
of $10,700,000 which prevailed on 
July 1, 1941, six months after he 
assumed office. The State, he 
asserted, is in a_ particularly 
sound and healthy condition in 
which to face the uncertainties 
of the post-war adjustment period. 
Moreover, he declared, the sharp 
contraction in the debt burden 
has been effected “without cur- 
tailing service to the people of 
New Hampshire.” 


NEW JERSEY 


Atlantic City, N. J. 

Refunding Considered By State 
Board — We have previously re- 
ported in these columns (v. 159, 
p. 2355 and v. 160, p. 166), pro- 
posed plan providing for refund- 
ing the $22,199,000 outstanding 
general and water funded debt 
of the city. The program was 
developed for the city by Stifel, 
Nicolaus & Co., of Chicago and 
St. Louis, in cooperation with 





Bender Corp., of Omaha, at par, 
report of which appeared in v. 159, 
p. 1605, the Secretary Board of 
Education reports that the bonds 
were sold as 3s. Interest payable 
F&A. 


Dunbar, Neb. 

Bond Sale—The Wachob-Bender 
Corp. of Omaha purchased in 
June an issue of $14,500 3% re- 
funding bonds, dated June 1, 1944. 


Kimball County G P. O. Kimball), 
Neb. 

Bond Sale—The $90,000 coupon 
county hospital bonds offered for 
sale on July 10—v. 160, p. 166— 
were awarded to the Robert E. 
Schweser Co. of Omaha, as 1s, 
paying a price of 100.555, a basis 
of about 1.37%. Dated July 1, 1944. 
Due $6,000 in 1945 to 1959; op- 
tional after 5 years. Second best 
bid was an offer of 100.388 for; 
1%s, submitted by the American 
National Bank of Kimbail. 


Nebraska (State of ) 
Restriction Proposed on Auto- 


Wainwright, Ramsey & Lancaster, 
municipal financial consultants of 
New York City. The plan has 
already been approved by the City 
Council and now must be sanc- 
tioned by the Local Government 
Board before it can be put into 
operation. It was the subject of 
a meeting of the latter body on 
July 3 and in this connection we 
give herewith minutes of the 
meeting: 

Mr. Townsend Wainwright of 
the firm of Wainwright, Ramsey 
& Lancaster, appeared before the 
Commission to discuss the pro- 
posed refunding of the indebted- 
ness of the city of Atlantic City. 

Mr. Russell, representing Haw- 
kins, Delafield & Longfellow, 
was also present. 


Mr. Wainwright outlined in 
some detail the steps relating to 
the preparation of the refunding 
plan, stating that he had been en- 
gaged in the survey, etc., for sev- 
eral months past. He discussed 
the financial history of the city, 





motive Tax Receipts—Petitions to 
place on the November ballot in 
Nebraska proposals for the enact- 
ment of a State-wide prohibition | 
law and a State constitutional, 
amendment limiting the use of: 
automotive tax receipts to high- 
way purposes, were filed in Lin- 
coln on July 6, just prior to the 
deadline for such action. 


Sponsors of another petition, 
seeking to change the method of 
assessing and taxing motor ve- 
hicles, failed to obtain the neces- 
sary number of signatures, 


Nebraska’s five-cent gasoline 
tax now includes four cents for 
highways and one cent for the 
State assistance fund, from which 
is paid benefits to the aged, crip- 
pled, and dependent children. 
Opinions of attorneys are now be- 
ing sought to decide whether en- 
actment of the proposed amend- 
ment restricting the use of auto- 
motive taxes would halt collection 





| 


numerous details of the existing 
plan, the credit position of the 
city, and other related matters. 
Mr. Wainwright and Mr. Russell 
spent some time acquainting the 
Commission with some of the 
problems with which the city 
would be faced at an early date, 
if there was no refunding of the 
existing indebtedness. They called 
attention to the special reserve of 
$3,796,000; likewise to the limita- 
tion on expenditures whereby a 
penalty is imposed in those cases 
where the operating expenses of 
the city exceed a certain amount. 
The Commission indicated that it 
was quite familiar with certain 
details of the present plan, par- 
ticularly in view of the fact that 
both the special reserve and pen- 
alty clause had been reviewed in 
connection with prior budgets. 


The completion of the,refund-. 
ing was discussed at some lensth 
and Mr. Wainwright indicated 


that if the plan could be 60% 
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completed insofar as exchanges 
were concerned, there would be 
no excuse for not completing the 
“balance. He pointed out that Sti- 
fel, Nicolaus & Company had 
spent a great deal of time work- 
ing out the details of the plan, 
the method of handling exchanges, 
etc., and he was of the opinion 
that the agreement between the 
city and Stifel, Nicolaus & Com- 
pany was fair and to the best in- 
terests of the city. He further 
‘Stated that no other investment 
house, bank or broker had indi- 
cated the slightest interest in the 
refunding, notwithstanding the 
fact that every opportunity had 
been given other interested houses 
or individuals to interest them- 
selves. Mr. Russell outlined the 
scope of his work, discussed cer- 
tain phases of the existing plan 
and the possible effect of a par- 
tially completed refunding on 
subsequent annual budgets. There 
was extended discussion covering 
these various details. 

Mr. Wainwright stated that the 
plan under consideration provides 
for the issuance of new refunding 
bonds consisting of a seria! issue 
of $12,933,000, with a second issue 
of general refunding bonds of 
$7,500,000, and an issue of water 
refunding bonds of $1,686,000, 
making the over-all new issue 
$22,119,000. The straight serial 
issue matures 1945 to 1967; the 
$7,500,000 issue is payable out of 
a retirement fund and matures 
Dec. 1, 1967. The last named issue 
is callable at the option of the 
city at the rate of $750,000 a year 
and a debt service appropriation 
of $375,000 annually must be pro- 
vided. The water issue is a 
straight serial issue maturing 1945 
to 1963. Better than half of the 
new debt will be callable at cer- 
tain times under certain condi- 
tions and the debt service calen- 
dars are so arranged that there 
is a margin of safety to meet 
changing conditions. 

It was pointed out that the new 
lan is so arranged that if tax col- 
ections fall off sharply, the city 

will not be faced with an impos- 
sible situation. The plan now in 
existence is such that an unbear- 
able tax levy may result if col- 
- lections fall off sharply, and leav- 
ing out the prospective savings 
of some $3,000,000 over the life 
of the plan, the city will be in a 
better position to handle its debt 
service, under the new plan re- 
gardless of tax collections and 
reneral financial conditions. Mr. 
Russell pointed out that there 
were no specific covenants except 
a requirement that the city would 
maintain a full cash basis of oper- 
ations. 

There was discussion as to the 
issuing expenses, the purpose of 

’ eertain items of expense, etc.. fol- 
lowing which it was regularly 
moved, seconded and carried that 


the matter be taken under ad- | 


vieement for further considera- 
tion 
Chester Township, N. J. 


Refinancing Studied — The pro- 
posed plan for refunding out- 
standing indebtedness of the town- 
ship was again discussed at a 
meeting of the Local Government 
Board on July 3, at the conclu- 
sion of which it was determined 
to take under advisement and be 
made a first order of business at 
a meeting on July 7. In connec- 
tion with the July 3 meeting, the 
following was reported: 


Mr. Bowman, speaking for the 
township, stated that the town- 
ship had at a recent regular meet- 
ing considered and approved the 
proposal of Boland, Saffin & Co., 
dated June 6, whereby that com- 
pany would exchange as many 
fonds as possible prior to a pub- 
lic sale with the understanding 
that whatever bonds are unex- 
changed on Ort. 1, 1944, will be 
put up at public offering. This 
concern has made a_ definite 
proposition in writing to the 
township and guarantees that the 

‘ yee will be 100% complete 
smué@h 


as the company proposes 


without qualification to bid for 
whatever bonds are offered at 





public sale. Mr. Bowman stated 
that a representative of a western 
| bond house had visited the town- 
|ship with him but was not inter- 
|}ested after looking the township 
over, particularly when he found! 
that a portion of the bonds were 
being made callable. 

Mr. Bowman further § stated 
that the township committee had 
received a proposal in writing 
from a Philadelphia investment 
house, which proposal would not 
produce the over-all saving re- 
flected in the plan under consid- 
eration. The plan as it is now 
set up provided for an over-all | 
saving of some $66,000 and the 
;only other proposal received in 
writing provided for an over-all | 
saving of a much smaller amount; 
_therefore, the township had ac- 
cepted the proposal of Boland, | 
Saffin & Co., subject, of course, | 
to the approval of the funding 
commission. | 

After further discussion, partici- | 
pated in by Mr. Russell and Mr. 
Bowman, it was pointed out that 
the township might experience 
difficulty in marketing its bonds | 
due to the fact that its gross debt ; 
is some 37% of the assessed valu- 
ations. It was also pointed out 
that considerable money would 
have to be spent in the township 
to put the streets in proper condi- 
tion and as a matter of: fact, Mr. 
Bowman indicated that some of 
the prospective investors felt that 
the street situation was one of the 
most important problems facing 
the township. 


North Arlington, N. J. 

Bond Ordinance Under Consid- 
eration—The State Funding Com- 
mission recently took under con- 
sideration, and referred to the 
Commissioner of Local Govern- 
ment for receipt in filing, an ordi- 
nance authorizing the issuance of 
$428,000 refunding bonds. 


Winslow Township (P. O. Cam- 
den), N. J. 

Bonds Approved — The State 
Funding Commission recently ap- 
proved the issuance of $218,000 
refunding bonds. 


NEW MEXICO 








Aztec, N. M. 


Bond Call—The Town Treas- 
urer has called for payment on 
Aug. 1, 1944. outstanding 6% 
water bonds, dated Aug. 1, 1924, 
maturing Aug. 1, 1954, and option-. 
al Aug. 1, next. 


NEW YORK 


Buffalo, N. Y. 

Sound Fiscal Program Shows 
Excellent Results—The following 
comment is taken from a recent 
issue of “Just A Moment,” weekly 
publication of the Buffalo Munic- 
ipal Research Bureau: 

“With the adoption of the city 
budget for 1944-1945, Buffalo has 
completed the program which it 
informally adopted, as it was pro- 
posed by the Research Bureau in 
Just A Moment No. 305 of Dec. 3, 
1936. In it, after reviewing the 
city’s then exisitng conditions and 
financial practices, we said: ‘As 
far as it appears, the city has no 
settled financial policy,’ which we 
illustrated by a rehearsal of cer- 
tain pertinent facts. (Just A Mo- 
ment 304). In the next issue we 
said: ‘It seems to us that a sound 
program at this time should have 
these objectives: 


(1) A systematic reduction in 
the amount of outstanding debt; 


(2) A tax rate, reasonable in 
amount, and maintained with only 
small annual fluctuations; 


(3) Refunding bonds _ issued 
only to such an extent as is re- 
quired to accomplish the fore- 
going.’ 

“The city budget for 1944-1945 
having now been adopted, the 
‘sound program’ recommended in 
1936 is completed. The debt ma- 
turities after the fiscal year 1944- 
1945 are such in amount that they 
can be met without resort to re- 
funding any portion of them. 
Operation and maintenance taxa- 
tion is constitutionally limited. The 

















tax rates of 1946-1947 and there- 


after will be reasonable and gen-! transit debts amounting to $899,- | 


erally lower than they have been 
since 1942-1943, with a downward 
tendency. Such is the outlook 
based on conditions at this writ- 
ing. 

“What has resulted from the 
operation of the 1936 program to 
which the city has substantially 
adhered during the eight fiscal 
years from July 1, 1937 to June 


30, 1945 may be briefly stated as, 


follows: 

“(1) Gross Debt has been re- 
duced from $121,128,567 at June 
30, 1937, to an estimatetd $75,- 
000,000 at June 30, 1945 based on 
the adopted budget, or about $46,- 
000,000, an average of $5%4 mil- 
lions per annum. 

“(2)Tax Rates have ranged from 


the average or median 
$31.04. Because assessed valua- 
tions have decreased from a hig 

of $965,467,590 to the present low 
of $902,518,230 the tax rates have 


been increased in instances in 
which the actual taxes were equal. | 
The average annual tax bill) 


ranged from a low of $28,007,914 
to a high of $30,287,175, the aver- 
age being $28,904,587. 

“Following the year 1940-1941 
the improved economic outlook 
and the urge to rid the city of 
debt made it seem wise to in- 
crease the taxes somewhat more 
than the original program and 
original practices had suggested. 
One result of the debt-reduction 
part of the program has been the 
decrease in annual interest charge 
in taxes from $4,557,898 in 1937- 
1938 to $2 555,768 in the budget 
of 1944-1945.” 


Haverstraw, N.Y. 


Bond Offering—James P. Mc- 
Cabe, Village Clerk, will receive 
sealed bids until 2 p.m. (EWT), on 
July 17, for the purchase of $10,- 
500 not to exceed 6% registered. 
improvement and apparatus’ 
bonds. Dated Aug. 1, 1944. Denom- 
inations $1,000, $600, $300 and 
$200. Due Aug. 1, as follows: $1,- 
600 in, 1945, $2,200 in 1946 to 1948, 
and $2,300 in 1949. Rate of inter- 
est to be in multiples of 4% or one- 
tenth of 1%, and must be the same 
for all of the bonds. Principal and 
interest (F-A) payable at the Na-' 
tional Bank of Haverstraw &. 
Trust Co., of Haverstraw. The; 
bonds are authorized to be issued 
pursuant to the Village Law of 
New York. The proceeds are to’ 
be used for the purpose of pay-| 
ing the cost of reconstructing the 
heating plant of the municipal! 
building and acquiring trucks and’! 
other apparatus for the use of the! 
village. The village is authorized 
and required by law to levy on all 
taxable property of the village 
such ad valorem taxes as may be 
necessary to pay the bonds and | 
the interest thereon, without limi- | 
tation as to rate or amount. The 


purchaser will be furnished with! , 
the opinion of Reed, Hoyt & as follows: $200,000 Fourth Series, | 


| 295 as of July 1, 1943, and $696,709 
on May 31, last. 


Of the total debt of $2,956,942,- | 


492 outstanding on May 31, $2,- 
440,250,384 was in the hands of 
the public and $516,692,108 was 
heid in various city sinking funds. 
' The sinking funds also held $84,- 
348,000 of United States govern- 
ment bonds. 

City’s War Contracts Listed At 


300,000,000 





| 
| 
| issued on July 6. 

| New York City’s contribution to 
this war production total was over 
| $5,000,000,000 the report stated. 
adding that the city is now en- 
| joying the “full fruits of a war 
boom which was slow in starting.” 
The report quotes figures pro- 
vided by the Regional Plan Asso- 


close that “1,860,000 persons are 
employed in manufacturing in the 
Néw York metropolitan area, an 
increase of 72% since 1939, and an 
all-time record for this area.” 


A general improvement in eco- 


region is reported, with income 
payments for 1943 exceeding those 
for 1939 by $9,500,000,000 or 68%. 


A shortage of 125,000 workers 
in the New York region by 
autumn is anticipated, based on 
reports from the three major geo- 
graphical divisions of the region 
—New York State, northern New 
Jersey and Bridgeport-Fairfield 
County—but the report warns that 
it is impossible to estimate the re- 
quirements for manpower accu- 
rately even on orders which have 
been scheduled, “since such con- 
tracts may call for internal read- 
justment ... that can result in a 
lay-off of workers for varying pe- 
riods of time.” A decrease in the 
number of workers in the region 
of 3% during the period from No- 
vember, 1943, to June, 1944, was 
noted. 


New York City Housing Authority 





Notes Sold — On July 11 the) 


above Authority awarded to the 


'Central Hanover Bank & Trust 


Co. of New York, a total of $1,- 
109,000 Temporary Loan Notes, 


Tenth Issue, as follows: $300,000 | 


First Series, at 0.43%; $300,000 
Second Series, at 0.44%; $309.000 
Third Series, at 0.45%, and $200,- 
000 Fourth Series, at 0.46%. 


The Bessemer Trust Co. of Jer-| 


sey City, was the successful bid- 
der for a total of $1,100,000 Tem- 
'porary Loan Notes, Tenth Issue, 


nomic conditions in the New York | 





Five Billion—The New York re-/| sioner under Mr. Stichman. 
gion, comprising all of New York! latter has been an Assistant United 
State, northern New Jersey and| States Attorney for the Southern 
part of Connecticut, received $29,-| District of New York and served 
in contracts for war,as an Assistant District Attorney 
supplies and facilities in the pe-;of New York County under Gov- 
riod June, 1940, to January, 1944,,ernor Dewey, when the latter was 
according to the 1944 second quar-_| ae aa a a 
M terly report, compiled by Benja-| associated in the practice of law 
| a low of $29.01 to a hgh of $33.65, | iar Betaun, of the few York with Messrs. Root, Clark, Buckner 
being| Regional Office of the United & Ballantine of New York City. 
States Department of Commerce,!Governor Dewey appointed Mr. 


ciation of New York, which dis- | 





New York (State of ) 

Stichman Named Housing Com- 
missioner — Governor Thomas E, 
Dewey has appointed Herman T. 
Stichman of New York City, as 
Commissioner of Housing in the 
New York State Division of Hous- 
ing, to succeed Ira S. Robbins, also 
of this city, who has been acting 
Commissioner since Jan. 14, 1943. 
Mr. Robinson will continue with 
the division as Deputy Commis- 
The 


.He was also 


Stichman as Moreland Act Com- 
missioner, along with Judge Wil- 
liam F. Bleakley in January, 1943, 
following exposure of widespread 
breakdown in the administration 
of the State’s Workmen’s Compen- 
sation Law. The _ investigation 
continued for 18 months and re- 
sulted in the introduction and 
passage of legislation designed to 
correct the abuses that had ex- 
isted and to broaden the benefits 
receivable under the law, as well 
as to strengthen its administra- 
tion. 

Extends City Home Rule—Cities 
in New York now may put char- 
ter revisions on municipal election 
ballots by petition under a new 
law setting up extensive home 
rule city charter revision ma- 
chinery, the American Municipal 
Association reports. 


Under the extended use of city 
home rule provided by the Legis- 
lature, an amendment may be as 
extensive as desired and will not 
be rejected for submission on the 
ground it constitutes a new char- 
ter. 

Also the new law requires that 
any city charter amendment sub- 
mitted by petition must set forth 
new matter either in italics or by 
underlining and must reproduce 
old provisions to be changed 
either in brackets or with lines 
running through it. This will 
make it easier for voters to see 
exactly what changes are pro- 
posed, the associntion said. 


When the power to amend 
charters originally was given to 
cities in 1937, the intention was 
to previde machinery for cover- 
ing any kind of amendment, but 
the courts held that an amend- 
ment extensive enough to be con- 
sidered a new charter could not 
be presented by petition. This 
limitation now has been removed. 

With the signing of this bill, 
New York cities now have the 
following powers of local legis- 
lation, all secured within the last 





Washburn, of New York, that the| at 0.46%; $400.000 Fifth Series, at. 


bonds are valid and binding obli-| 0.45%, .and $500,000 Sixth Series, | 


gations of the village. Enclose a|at 0.44%. 


certified check for $210, payable} 


to the village. 


New York, N. Y. 


City Report Shows Large Debt 
Reduction—Debt of the City of 
New York was reduced $90.924.- 
342 in the period from July 1, 
1943, to May 31, the first 11 
months of the city’s fiscal year. 


The monthly report of Joseph 
D. McGoldrick, Comptroller, re- 
leased on June 28. showed total 
bonded debt of $2,956,942.492 out- 
standing on May 31, of which 
$49,430,000 was temporary debt. 
The latter figure compared with 
$85,060,000 as of July 1, 1943. 


New obligations issued during 
the 11 months ended May 31 to- 
taled $240,871,400. of which $230,- 
060.000 consisted of “revenue 
bills” for the fiscal year 1943- 
1944. Retirements during this pe- 
riod aggregated $331.795.742, in- 
cluding $65.425.742 of funded debt 
and $266,370,000 of temporary 
debt. 

_ The funded debt figures do not 
include the balance of assumed 


Other bidders were: 


York, and Associates: 
For $300,000, First Series__ 
For $300,000, Second Series_ 

| For $309,000, Third Series__ 
For $400,000, Fourth Series 
For $400,000, Fifth Series__ .47% 
For $500,000, Sixth Series__ 47% 


Central Hanover Bank & Trust 
Co., New York: 
|For $400,000, Fifth Series._ .47% 
For $500,000, Sixth Series__ .48% 
Bessemer Trust Co., Jersey City: 
For $300,000, First Series_. .49% 
For $300,000, Second Series .48% 
For $309,000, Third Series__ .47% 


New York City Tunnel Authority, 
N.Y. 


AT% 


Bond Sale—It is officially ad- 
vised that an additional $300.000 
block of the $57,000,000 342% Bat- 


tery-Brooklyn Tunnel construc- 
tion bonds was taken up by the 
RFC on May 16. This makes a 
total of $12 500.000 bonds taken up 
by the RFC to date. 





Poaceae Bank & Trust Co., New) as 


47% | 


few years: 

1. Power to pass ordinances 
and local laws on a wide range 
of subjects as long as they do 
not violate state laws. 

2. Power by local law to set 
ide acts of the Legislature—as 
long as such acts do not apply 


47% \to all cities alike—on matters 
47% | within the scope of cities as in- 


| terpreted by the courts. 


3. Power to control special leg- 
islation by the state within the 
field of property, affairs and gov- 
ernment of cities. 


4. Power to amend a city char- 
ter or adovt a new charter by city 
council action. 


5. Power to set up a city char- 
ter commission bv vote of the 
people, initiated either by the city 
council or by petition. 

6. Power to amend.a city char- 
ter by petition and popular vote. 
Two petitions are required, the 
first to bring the amendment be- 
fore the city council, the second 
to force it on the ballot if the 
council does not act favorably 
within two months after the first 
petition. It is this last power 
which the new bill extends. 
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Port Of New York Authority, N. Y.| 


Redemption Notice — Frank C.| 
Ferguson, Chairman, announces 
that the port authority has drawn | 
by lot for redemption on Aug. 15, | 
1944, at 104% of their par value, | 
$74,000 principal amount of gen- | 
eral and refunding bonds fifth | 
series, 34%s, dated Aug. 15, 1937) 
and due Aug. 15, 1977. The bonds 
called bear the following numbers, 
all prefixed No. GR(5): 


6090, 6292, 8162, 9047, 9387, 9521, 
$929, 9931, 10066, 10348, 10919, 
12663, 13605, 14238, 15679, 15980, 
15981, 19526, 22632, 22776, 22906, 
22917, 23253, 23328, 23370, 27268, 
27282, 27943,° 28062, 28481, 28585, 
28652, 29460, 29491, 29695, 29852, 
29905, 30420, 30654, 30747, 30832, 
31327, 31357, 31376, 31386, 31415, 
31572, 31588, 31790, 34585, 34714, 
34732, 35682, 35841, 35842, 35999, 
36158, 36662, 36663, 36817, 38065, 
38149, 50275, 50311, 50318, 50385, 
50520, 51267, 51600, 51608, 51724, 
53578, 53604, 53784. 

The said redemption price will 
be paid upon surrender of said 
numbered bonds at the Office of 
the City Bank Farmers Trust 
Company, 22 William Street, New 
York City, with all unmatured in- 
terest coupons attached. Regis- 
tered bonds must be accompanied 
by duly executed assignments or 
transfer powers in blank. Interest 
on the said numbered bonds will 
cease on and after Aug. 15, 1944, 
and all coupons maturing after 
that date will be void. The moneys 
to be used in redeeming the above 
bonds represent the remaining 
balance of moneys paid into the 
Fifth Series Sinking Fund prior 
to Feb. 15, 1944 and not yet used 
to retire bonds of that series. 


Sidney, Franklin, Masonville, Una- 
dilla and Guildford Central 
School District No. 1 
(P. oO. Sidney), N.Y. 

Bend Sale—The issue of $20,000 
building addition bonds offered 
July 7—v. 160, p. 59—-was awarded 
to R. D. White & Co., New York, 
as 1.10s, at a price of 100.131, a 
basis of about 1.06%. Dated Aug. 
1, 1944, and due $4.000 on Aug. 
1 from 1945 to 1949, inclusive. 
Other bids: Marine Trust Co., 
Buffalo, 1.10s, 100.116; George B. 
Gibbons & Co., 1.20s, 100.119. 


Utica, N. Y. 

Certificate Sale—The $1,000,000 
certificates of indebtedness offer- 
ed for sale on July 12—-v. 160, 167 
—were awarded to the Bankers 
Trust Co., at 0.36%. Dated July 14, 
1944. Due Nov. 14, 1944. Other 
bidders were as follows: 

Bidder: 
Central Hanover Bank & Trust Co., 


Rate 


New York, and Barr Bros. & Co. 0.38% 
National City Bank, New York 

tO 2 | i er ne 0.39 
Chemical Bank & Trust Co., New 

. a UK eae eee 0.39 
Chase National Bank, New York 

COPS IID ois cceicictnandnchindtbninen ton 0.41 


NORTH CAROLINA 


Mecklenburg County (P. O. Char- 
lotte), N.C. 

Sinking Fund Exceeds Bond Is- 
sue — Douglas Bradshaw, County 
Auditor, recently reported to the 
Local Government Commission 
that the sinking fund contains 
$301,731 and is applicable to re- 
demption of the $300,000 railroad 
bonds of 1920 which mature in 
1950. The debt was originally 
incurred in 1870 and was later re- 
funded, with the result that the 
principal is still unpaid, although 
the county has paid _ interest 
charges of about $1,000,000. The 
sinking fund for the issue consists 
of the following: $283,813 series F 
war bonds; $10,000 series D bonds; 
$5,000 certificate in the Federal 
Savings and Loan Association and 
$2,918.75 in cash. 


NORTH DAY OTA 


Cavalier, N. D. 

Bonds Voted—aA recent election 
resulted in favor of issuing water 
plant revenue bonds, we under- 
stand. 

Grafton, N. D. 

Bonds Voted — At the primary 

election held recently an issue of 





$15,000 airport bonds was ap-) 
proved by the voters by a wide | 
margin. 


North Dakota (State of ) 
‘ Improved Income Tax Collec- 
tions Reported—State income tax 


collections, both individual and, 


corporate, totaled $1,811,703.60 
for the first six months of the cur- 
rent year, compared with $1,473,- 
686.37 for the corresponding pe- 
riod last year, according to figures 
made public on July 5 by B. B. 
Coyne, chief of the income tax 
division of the North Dakota De- 
partment of Taxation. 

Of the total amount collected 
thus far this year, taxes paid by 
corporations represented $517,- 
917.97, reports Mr. Coyne. He 
stated that, on the basis of pres- 
ent figures, anticipated tax collec- 
tions for the year would exceed 
last year’s figure by approxi- 
mately $500,000. For the 1943 cal- 
endar year total collections aggre- 
gated $2,017,340.39. 


OHIO 


Amelia, Ohio 


Plans Bond Issue—The village 
contemplates issuing $5,000 bonds 
for sidewalk improvements. 


a Cambridge, Ohio Perf. 
Bond Sale—The $9,096 semi-an- 
nual street improvement bonds of- 
fered for sale on July 5, were 
awarded to Walter, Woody & 
Heimerdinger of Cincinnati, as 2s, 
at a price of par. Dated July 1, 
1944. Denomination $1,000, one 
for $96. Due Jan. 1 as follows: $1,- 
000 in 1946 to 1954, $96 in 1955. 


_ Elyria, Ohio _ i isatiales 
Bonds Called—D. B. Symond, 
City Clerk, states that water 
works refunding bonds series 1937, 
Nos. 181 to 187 and 189 to 252, 
inclusive, have been called for 
payment on Aug. 1, 1944, and 
should be presented for payment 
at the Chemical Bank & Trust 
Co., New York City. 


Farmersville Rural School District, 
Ohio 

Bond Sale Details—In connec- 
tion with the sale of the $11,630 
refunding bonds to J. A. White 
& Co., of Cincinnati, as 2%s, at 
100.507, report of which appeared 
in v. 158, p. 728, it is now reported 
that the bonds are dated March 
1. 1943, and mature $415 May and 
Nov. 1, 1944, and $600 May and 
Nov. 1, 1945 to 1953. Net income 
basis of about 2.155%. 


Lucas County (P. O. Toledo), Ohio 


Bond Call Recommended—Two 
issues of county refunding bonds, 
totaling $203,000, will be called 
Sept. 1 and paid off, nine years 
before their maturity date, to save 
$51,577 in interest charges, when 
county commissioners follow the 
recommendation of Charles H. 
Austin, County Auditor, made on 
June 30. 


One issue is of $178,000 in 15- 
year bonds, made March 1, 1938, 
and the other is $25,000, made 
Sept. 1, 1938. Both issues will be 
subject to call next Sept. 1, nine 
years before their maturity in 
1953. Such bonds cannot be called 
within five years of issue. 


Mr. Austin made the recom- 
mendation for calling in the bonds 
because the money is available 
from the accumulation of funds 
received in payment of delinquent 
real estate taxes. 


When these bonds are paid the 
county will have liquidated $862,- 
142 of its bonded debt this year, to 
leave a balance of $1,519,000 in 
principal and $157,365 in interest, 
the auditor explained. Payment of 
this debt may be spread between 
now and 1954, he added. 


At the end of 1944 the bonded 
debt and interest of Lucas County 
will amount to $1,676,365, com- 
pared with a gross debt and in- 
terest of $2,538,507 on Dec. 31, 
1943. 


Mr. Austin said the county debt 
has been paid off at the rate of 
about a million dollars a year in 
the 13 years since 1930 when it 
amounted to $14,942,360, to which 
it had climbed in the preceding 
decade from the $2,494.539 mark 
at the end of 1920. 





Marion, Ohio 
List of Bids—The following is a 
list of the bidders and their bids 
for the $35,000 city hospital bonds, 
which were awarded on July 1, as 
reported in v. 160, p. 167: 


Interest 


Rate Pre- 
Bidder: (%) mium 
National City Bank, Marion 1 $17.50 
J. A. White &Co.,Cincinnati 1% 109.90 
Provident Sav’gs Bank, Cinn. 1% 38.50 
Pohl and Company, Cinn.___ 2 35.00 


Medina, Ohio 

Bond Resolutions Passed — A 
resolution was passed by the Vil- 
lage Council on June 20 authoriz- 
ing the issuance of $10,500 3% 
street improvement, Village’s 
Share bonds, without consent of 
the voters. Dated July 1, 1944. 
Denomination $1,050. Due $1,050 
on April and Oct. 1 in 1945 to 
1949. 

A resolution was also passed at 
the same time by the Council 
providing for submission to the 
voters at the November election 
of an issue of $19,000 not to ex- 
ceed 3% fire truck repair and 
purchase bonds. Dated approxi- 
mately as of Dec. 1, 1944. Denomi- 
nation $1,950. Due $1,950 on April 
and Oct. 1, in 1945 to 1949. 


Newark, Ohio 

Bonds Authorized—The City 
Council has passed an ordinance 
authorizing an issue of $190,000 
bonds to provide for redemption 
of an equal amount of street im- 
provement notes maturing Aug. 1, 
1944. The bonds will be dated 
August 1, 1944, in $1,000 de- 
nominations and mature $19,000 
on Oct. 1 from 1945 to 1954, in- 
clusive. Principal and_ interest 
(A-O) payable at the City Treas- 
urers office. . 


Niles, Ohio 

Bond Sale Details—In connec- 
tion with the sale of the $22,000 
street, sewer and sidewalk bonds 
to the City Treasury Investment 
Board, report of which appeared 
in v. 160, p. 60, Homer Thomas, 
City Auditor, now reports that the 
bonds were sold at par as 3s, and 
mature $11,000 on May and Nov. 
1, in 1945. Interest payable M-N. 


Ohio (State of ) 

High Grade Municipals In De- 
mand—J. A. White & Co., Cincin- 
nati, reported on July 12 as fol- 
lows: The demand in the Ohio 
municipal market continues to be 
principally for high grade names. 
Our index of the yield on 20 Ohio 
bonds remains unchanged from 
last week at 1.31%, and the yield 
on 10 high grade bands is also 
unchanged at 1.15%. On the 10 
lower grade bonds, however, the 
yield (which moves inversely with 
the price) moved a shade higher 
to 1.48% from 1.47% last week. 
The spread between the prices for 
high grade bonds and the prices 
for lower grade bonds now stands 
at 33% compared with a spread 
of only 30% that prevailed for 
several weeks in May and June. 
The two indices were closest to- 
gether in April, 1944, when the 
difference was only .29% in yield. 


West Union, Ohio 


Bond Offering—Mary Greenlee, 
Village Clerk, will receive sealed 
bids until noon on July 26 for 
the purchase of $5,000 4% water 
works improvement bonds. Dated 
June 1, 1944. Denomination, $500. 
Due $500 Dec. 1, 1945 to 1954. Bid- 
ders may bid for a different rate 
of interest in a multiple of % 
of 1%. No bid for less than par 
and accrued interest. Enclose a 
certified check for $250, payable 
to the Village Treasurer. 


- Willowick, Ohio 


Tenders Wanted—wWilliam C. 
Dettman, Village Clerk, an- 
nounces that $5,000 is available 
for the purchase of refunding 
bonds, dated Oct. 1, 1936, and is 
asking for sealed tenders of such 
obligations until noon (EWT) on 
Aug. 4. Price named in the ten- 
ders must not exceed face value 


_of the bonds and bonds tendered 


must be ready for delivery to the 
Village Clerk not later than Aug. 
8. No interest will be paid after 


| that date on bonds accepted for 


purchase. 





GKLAHOMA 


Guymon, Okla. 

Bond Sale Details—In connec- 
tion with the sale of the $14,000' 
gas distribution. system bonds to 
R. J. Edwards, Inc., of Oklahoma 
City, at a net interest cost of about 
1.37%, report of which appeared 
in v. 160, p. 60, Mrs. Dortha Hunt, 
City Clerk, reports that the bonds 
were sold as follows: $9,000 ma- 
turing $3,000 in 1947 to 1949, as 
1%s, and $5,000 maturing $3,000 
3 1950, and $2,000 in 1951, as 

4S. 


Norman, Ohkla. 

Bond Sale — The $15,000 water 
works bonds offered for sale on 
July 11—v. 160, p. 168— were 
awarded to C. Edgar Honnold, 
First National Bank & Trust Co., 
and the R. J. Edwards, Inc., all of 
Oklahoma City at par, a net in- 
terest cost of 0.9375%, as follows: 
For $5,000 maturing in 1947, as 
%4s, and $10,000 maturing $5,000 
in 1948 and 1949, as ls. The next 
highest bidder was: Stern Bros. & 
Co., and Baum, Bernheimer Co., 
for $15,000, 0.975s, at a price of 
100.00. 


Tahlequah, Okla. 


Bond Sale—The $75,000 hospital 
construction and equipment bonds 
offered for sale on July 12 were 
awarded to the First National 
Bank & Trust Co., of Oklahoma 
City at a net interest cost of 
1.42%. Due $7,000 in 1947 to 1956, 
and $5,000 in 1957. The next 
highest bidder was R. J. Edwards. 


Inc., at a net interest cost of 
1.625%. 
PENNSYLVANIA 
Allegheny County (P. O. Pitts- 
burgh), Pa. 


Bond Offering — Robert G. 
Woodside, County Controller, will 
receive sealed bids until 11 a.m. 
(EWT) on July, 25, for the pur- 
chase of $3,000,000 not to exceed 
2% coupon funding bonds. Dated 
Aug. 1, 1944. Denomination $1,- 
000. Due $300,000 from Aug.’ 1 
1945 to 1954. Interest payable F-A. 
Rate of interest to be in a mul- 
tiple of % of 1%, and must be the 
same for all of the bonds, and the 
rate will be determined by the 
County Commissioners upon ac- 
ceptance of the highest and best 
bid. Registerable as to principal | 
only. Bids must be unconditioned 
and for all of the bonds, and must 
be upon blank forms which will 
be furnished by the County Con- 
troller upon application. The 
county will pay or refund any tax 
which may be legally levied or 
assessed upon the bonds or upon 
the debt secured thereby under 
any present or future law of the 
Commonwealth. The sale of the 
bonds is subject to the approval 
of the proceedings authorizing the 
bonds by the Department of In- 
ternal Affairs. In the event that 
prior to the delivery of the bonds 
the income received by private 
holders from bonds of the same 
type and character shall be tax- 
able by the terms of any Federal 
income tax ‘law, the successful 
bidder may, at his election, be re- 
lieved of his obligation under the 
contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 
turned. The successful bidder will 
be furnished with the opinion of 
Burgwin, Scully & Churchill, of 
Pittsburgh, that the bonds are 
valid general obligations of the 
county, payable from ad valorem 
taxes levied upon all the taxable 
property therein without limita- 
tion as to rate or amount. Enclose 
a certified check for $60,000, pay- 
able to the county. 


Erie, Pa. 

Paving Bond Decision Will Cost 
Municipality $125,000 — The city 
must pay a total of approximaely 
$125,000 in principal and accrued 
interest to four Erie holders of 





defaulted street improvement 
bonds, the State Supreme Court) 
ruled in a session in Philadelphia | 
recently, on the appeal of the | 
bond holders against a proposed 


compromise which would have let. 
the city off with payment of 80% 
of the principal plus 2% interest. 

The bond holders—the Nagle 
Engine and Boiler Works, holding 
$36,000 worth of the defaulted 
bonds; the Pennsylvania Boiler 
Works, a subsidiary, holding $25,- 
000; F. L, Nagle, holding $1,000, 
and Douglas Nagle, holding $500 
won an order for payment of full 
6% interest on their holdings in 
the court’s order, which concluded 
many years of litigation in Erie 
County courts. 

The bonds were defaulted by 
the city in 1926, because collection 
of assessments against property 
holders on whose property im- 
provements were made with the 
bond issue revenue, was declared 
impossible. 

In an effort to collect their in- 
vestments, the bond holders, in- 
cluding the Nagle interests, took 
the matter to court here, and won 
a decision that afforded them 80% 
of their principal investment, plus 
interest of 2%. 

All investors accepted, except 
the Nagle interests, which took 
the case to the high court, de- 
manding full face value return, 
plus 6% interest. 

Joseph C. Martin, City Finance 
Director, said that the city will be 
able to finance approximately’ 
$95,000 of the judgment from its 
present balance, but will have to 
borrow approximately $30,000 to 
meet the remainder of the debt. 

The bonds were issued original- 
ly to finance street and sewer 
constructions and improvement, 
mainly in the Frontier Place sub- 
urb, with the idea of regaining 
funds to pay off the bonds on 
their retirement by assessing 
property owners in the district: 


Harrison Twp. (P.O. Natrona), Pa. 

Bonds Sold—It is stated by C. 
A. Grove, Township Secretary, 
that $30,000 semi-annual township 
bonds were offered for sale on 
July 10 and were awarded to 
Glover & McGregor, of Pittsburgh, 
as 1%s, at a price of 102.27, out- 
bidding Moore, Leonard & Lynch. 


Mt. Lebanon Township (P. O. Mt. 
Lebanon), Pa. 

Bond Sale—The $125,000 semi- 
annual refunding bonds offered 
for sale on July 10 v. 159, p. 2686 
—were awarded to Harriman Rip- 
ley & Co., Inc., and the Peoples- 
Pittsburgh Trust Co., of Pitts- 
burgh, jointly, as 1%s, paying a 
price of 100.908, a basis of about 
1.14%. Dated July 1, 1944. De- 
nomination $1,000. Due July 1, as 
follows: $10,000 in 1945 to 1949, 
and $5,000 in 1950 to 1964. The 
next highest bidder was: Hemp- 
hill, Noyes & Co., Phillips, 
Schmertz & Co., and Geo. G. Ap- 
plegate, jointly, for 1%s, at a price 
of 100.818. 


Pennsylvania (State of ) 

Franchise Tax Law Upheld by 
Supreme Court—The 1935 fran- 
chise tax act was upheld as to 
validity by the State Supreme 
Court in a ruling handed down 
at Philadelphia on June 30. The 
State is said to have collected 
over $30,000,000 from out-of-state 
corporations under this act dur- 
ing the last three years. 


Ruling on appeals filed by Ford 
Motor Co. and Quaker Oats Co., 
the court held that, under the act, 
all of Ford’s $494,000,000 stock 
capitalization and Quaker Oats’ 
$75,000,000 were properly consid- 
ered in measuring the amount of 
tax to be levied. 


Justice Allen M. Stearne wrote 
in the Ford case opinion that the 
company used all its capitalization 
in conducting a “unitary” enter- 
prise. “Obviously,” the opinion 
added, “the company cannot en- 
joy all the practical advantages of 
an industrial unit and .. . atttempt 
to deny for tax purposes the in- 
tegration of the enterprise.” 


Contention of the Ford com-. 
pany was that its activities in the 
purchase and production of raw 
material and in the manufacture 
of steel and glass were wholly 
outsid e of Pensylvania, and 
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! 
therefore could not be considered | ion of Hinckley, Allen, Tillinghast San Jacinto County (P. O. Cold- | 
| & Wheeler, of Providence, will be, 
The} 
Ford case opinion also was fol-!| bonds will be certified as to gen-|Sam McMurrey, 
uineness by the Industrial Trust, urer, 


in fixing a Pennsylvania tax. 
The principle set forth in the 


lowed by the court in its decision | 
1 


in the Quaker Oats case. 


Port Allegany, Pa. 

Other Bidders — F. S. Cook, 
Borough Secretary, submits the| 
following list of other bidders in| 
eonnection with the sale of the} 
$20,000 flood control bonds to! 
Moore, Leonard & Lynch of Pitts- | 
burgh as 1%%s, at a price of 100.78, | 
a basis of about 1.61%, report of 
which appeared in v. 160, p. 168: 


Interest 
Bidder: Rate Price 
Phillips, Schmertz & Co... 1%% 100.633 
Singer, Deane & Scribner 2 102.775 
First National Bank, Port 
102.50 


Allegany ae 


Ridley Township School District 
(P. O. Woodlyn), Pa. 

Bond Sale — The $30,000 semi- 
annual improvement bonds of- 
fered for sale on July 10—v. 160, 
p, 61—were awarded to Phillips, 
Schmertz & Co., of Pittsburgh, as 
144s, paying a price of 101.385, a 
basis of about 1.40%. Dated Aug. 
1, 1944. Denomination $1,000. Due 
$1,000 from Aug. 1, 1945 to 1974. 
The next highest bidders were: 
Singer, Deane & Scribner for 1's, 
at a price of 100.374, and Blair & 
Co., Inc., for 1'%s, at a price of 
100.258. 


Scranton School District (P. O. 
Scranton), Pa. 

Bond Sale — The $359,000 cou- 
pon semi-annual refunding bonds 
offered for sale on July 10—-v. 160, 
p. 168—were awarded jointly to 
Phelps, Fenn & Co., and Hemphill, 
Noyes & Co., both of New York, 
as 14s, paying a price of 100.575, 
a basis of about 1.43%. Dated July 
15, 1944. Due on July 15 in 1945 
to 1962 inclusive. Runners-up in 
the bidding were: 


Halsey, Stuart & Co., 





i a 100.055 
For 1%,% Bonds 
Charles Clark & Co., 
Buckley Bros., and 
Rambo, Keen, Close & 
Kerner, jointly _______- 101.801 


Moore, Leonard & Lynch, 
Singer, Deane & Scribner, 
Glover & MacGregor, 
Stein Bros. & Boyce 
Phillips, Schmertz & Co., 
and 
Geo. G. Applegate, jointly_101.039 


Shenandoah, Pa. 
No Bids Received—There were 
no bids received for the $46,400 
borough bonds. 


Upper Mount Bethel Township (P. 
O. Bangor, R. F. D. No. 1), Pa. 
Bond Sale Details—In connec- 
tion with the sale of the $30,000 
_ refunding bonds to the First Na- 
tional Bank of Bangor, report of 
which appeared in v. 158, p. 1291, 
it is now advised that the bonds 
were sold as 1%s, at a price of 
101.00, a basis of about 1.616%. 


RHODE ISLAND 
North Kingstown (P.O. Wickford), 


R. 1. 

Bond Offering — Mary E. Staf- 
ford, Town Treasurer, will receive 
sealed bids until noon (EWT) on 
July 17, for the purchase of $50,- 
000 not to exceed 4% coupon 
water, series B, 1944 bonds. Dated 
Aug. 1, 1944. Denomination $1,000. 
Due $2,000 from Aug. 1, 1947 to 
1971. Rate of interest to be in 
multiples of %4 of 1%, and must 
be the same for all of the bonds. 
Bids are to be for the entire issue 
and must include in addition to 
bid price, the payment of accrued 
interest from date of bonds to date 
of delivery. No bid for less than 
par and accrued interest will be 
accepted. The bid of a price and 

rate which will result in 

the least interest cost to the Town 
will be considered the highest bid. 
The interest cost will be com- 
puted by ascertaining the total 
amount of interest required to be 
paid during the life of the bonds 
and deducting therefrom the 
amount of the premium, if any, bid. 
Principal and interest (F-A) pay- 
able at the Industrial Trust Co., of 
Providence. The approving opin- 








| instruments, 


furnished the purchaser. 


spring), Texas 
Bond Call—HIt is reported by 
County Treas- 
that the following county 


Co., of Providence, and will be|refunding bonds are called for 


delivered on or about Aug. 10, at! payment on Aug. 10, at the State | 


said trust company. Enclose a cer- 
tified check for $1,000, payable to 
the Town Treasurer. 


SOUTH CAROLINA 


South Carolina (State of ) 

ar Bond Holdings Exceed 
$11,000,000—The State Sinking 
Fund Commission invested $6,- 
074,000 in Fifth War Loan bonds, 
thereby increasing to $11,074,000 
the State’s total holdings of such 
it was announced 
July 5 by Sam B. King, Secretary 
of the Commission. 


SOUTH DAKOTA 


Tripp, S. Dak. — 

Bonds Voted—The votors on 
June 27 authorized issuance of 
$30,000 water system and $380,000 
sewer system bonds 


TENNESSEE 


Chattanooga, Tenn. 

Bond Tenders Invited — It is 
stated by T. R. Preston, Chairman 
of the Sinking Fund Commission- 
ers, that he will receive sealed 
tenders of refunding bonds of 
Series “A,” “B” or “C” and fund- 
ing bonds of the City of Chatta- 
nooga, Tenn., all dated May 1, 
1935, and maturing May 1, 1950, 
until July 27, at 10:00 a.m. 

The Sinking Fund Commission- 
ers have in the sinking fund for 
the purpose of purchasing said 
bonds the sum of $100,000. 

In the event tenders in a suffi- 
cient amount of said bonds at an 
interest yield basis to the Com- 
mission of 324%, or more, are not 
submitted, the Sinking Fund Com- 
mission will consider tenders of 
other issues of bonds of the city 
having a maturity date prior to 
May 1, 1950. 

Tenders or bidders shall specify 
the interest rates and number of 
bonds to be tendered. Bidders 
may stipulate, if they so desire, 
that their tenders are for the pur- 
chase of all or none of the bonds 
tendered and shall state the time 
and place said bonds will be de- 
livered, if tenders are accepted. 

Tenders shall be accompanied 
by certified check upon any in- 
corporated bank or trust com- 
pany for 1% of the face amount 
of the bonds tendered or pur- 
chased, payable to the Sinking 
Fund Commissioners. 


Knox County (P. O. Knoxville), 
Tenn. 

Bond Offering—J. W. Dance, 
County Court Clerk, will receive 
sealed bids until 10 a.m. on July 
28, for the purchase of $30,000 
memorial bonds. Dated Aug. 1, 
1944. Denomination $1,000. Due 
on July 1, 1964. The bonds will 
be sold at par and accrued inter- 
est cost to the county, after de- 
ducting premium, if any. Prin- 
cipal and interest (F-A) payable 
at the Chemical Bank & Trust Co.., 
New York. The purchaser will 
bear all expense of sale, including 
cost of printing bonds and attor- 
ney’s opinion as to validity of said 
bonds. A_ certified check for 
$1,500, payable to the County 
Trustee, must accompany bid. 


Newport, Tenn. 

Bond Call—The town has called 
for redemption on Sept. 1, 1944, 
334% electric system revenue 
bonds, series A, dated Sept. 1, 
1939, in $1,000 denominations, due 
Sept. 1, 1949, and bearing numbers 
80 to 92, inclusive. Funds for re- 
demption of the bonds at the call 
price of 104 plus interest to Sept. 
t will be on deposit at the Chem- 
ical Bank & Trust Co., New York, 
and the Merchants & Planters 
Bank in Newport, on and after 
the redemption date. 


TEXAS 
Mason County (P.-O. Mason), 


Texas 
Bonds Defeated—A recent elec- 
tion resulted in the defeat of $50,- 
000 hospital bonds, it is reported. 


| Treasurer’s office: 


| $133,000 Road Series III of 1937, 


bearing 3% to 5% interest, 
dated Oct. 10, 1937, maturing 
Oct. 10, 1972, optional Oct. 10, 
1938, being all the remaining 
outstanding bonds of an orig- 
inal issue of $347,127.98. 

97,000 Road, Series IV of 1937, 
bearing 4% interest, dated 
Oct. 10, 1937, maturing Oct. 
10, 1957, optional Oct. 10, 1938, 
being all the remaining out- 
standing bonds of an original 
issue of $107,000. 

100.000 Road Series II of 1940, 
bearing 4% interest, dated 
Dec. 10, 1940, maturing Dec. 
10, 1951 to 1962, optional Dec. 
10, 1942, being all the bonds 
of this issue Nos. 1 to 100. 

Interest ceases on date called. 


Taylor, Texas 
Proposed Bond Issue—The City 
Council recently discussed the 
matter of holding an election on 
the question of issuing $60,000 air- 
port bonds. 


Texas (State of ) 

Warrant Call — State Treasurer 
Jesse James reports that he is 
calling for payment at face value, 
State general revenue warrants to 
and® including No. 684,362 (1943- 
44 Series), which includes al! 
warrants issued prior to and in- 
cluding May 30, 1944. This call 
is for $785,687.29. 

General revenue warrants dated 
prior to Sept. 1, 1941, are now 
void because of the State’s statute 
of two years’ limitation. Posses- 
sors of these warrants should 
make arrangements with the State 
Representative of their district to 
have them presented to the Gen- 
eral Claims Committee for special 
appropriation at the next session 
of the State Legislature. Out-of- 
State holders of such warrants are 
requested to notify the State 
Treasurer’s office. 

Holders of general revenue war- 
rants issued between Sept. 1, 1941 
and Aug. 31, 1942, should present 
these warrants for payment im- 
mediately, as these warrants will 
be outlawed by the statute of 
limitation on Aug. 31, 1944. 

Other than general revenue 
warrants, all State warrants are 
cashable when issued and should 
be presented immediately for pay- 
ment. Prompt presentation for 
payment of these warrants will 
be greatly appreciated by the 
State Treasurer’s office. 


UTAH 


Utah (State of ) 

Large Treasury Balance Re- 
perted—State Treasurer Oliver G. 
Ellis has published the fact that 
Utah’s treasury balance of $16,- 
942,509.25 on June 30, compared 
with a figure of $13,720,071.95 a 
year ago. 

A. A. Firmage, tax commission 
cashier, reported that Utah spe- 
cial tax collections reached an all- 
time high of $19,694,760.56 in the 
fiscal year ended June 30, com- 
pared with $18,620,084.15 in the 
preceding fiscal year and $15,925.- 
794.40 in the 1943 fiscal year. All 
major taxes, except gasoline and 
motor vehicle registration, have 
increased substantially in the last 
three years. 


VERMONT 
St. Albans, Vt. 

Bend Sale — The $19,000 semi- 
annual refunding bonds offered 
for sale on July 10—v. 160, p. 63 
—were awarded to E. H. Rollins 
& Sons of Boston, as 1.60s, at a 
price of 100.326, a basis of about 
1.58%. Dated Aug. 15, 1944. Due 
on Aug. 15 in 1962 to 1965. Sec- 
ond best bidder was Kenneth B. 
Hill & Co., offering 100.63 for 
154,% bonds. 

Other bidders were as follows: 





Bidder— : Int. Rate Price 
Kenneth B. Hill & Co.._.. 152% 100.6% 
Kidder, Peabody & Co... 1% 101.31 
Lvons & Shafto_________ 1% 100.09 
First Boston Corp.__---- 2 102.".0 


VIRGINIA 


Richmond, Va. 
Business License Fees Yield 
| $785,000—The city collected $785,- 
000 from business licenses in 1943, 


16144% 
sources and being more than 12% 
of income from realty taxes, ac- 


Officers Association. Although the 
citys license code includes 180 
different classifications, most of 
the money was paid by retail and 
wholesale merchants, whose li- 
censes are based on volume of 
business. 

Efforts have been made to in- 
clude every form of business and 
profession under some form of li- 
cense tax, with the exception of 
manufacturers, who come under a 
special state levy based on in- 
vested eapital. 

In trying to reach all occupa- 
tions and professions, a section 
was added to the municipal license 
code to the effect that any enter- 
prise or profession not specifically 
covered by the code must pay a 
flat fee of $50 annually. 


WASHINGTON 


Washington Toll Bridge Authority 
(P. O. Olympia), Wash. 

Bond Offering — J..W. Hoover, 
Secretary of the Authority, will 
receive sealed bids until 10 a.m. 
(PWT), on July 25, for the pur- 
chase of $4,815,000 Washington 
Toll Bridge revenue refunding 


bonds. Dated Sept. 1, 1944. De- 
nomination $1.000. Due Sept. 1, 
1960, optional for redemption 


prior to maturity on any interest 
payment date on or after Sept. 1, 
1945, upon terms of par and ac- 
crued interest together with a 
premium of 3% of the principal! 
amount if redeemed on or prior to 
Sept. 1, 1947; 2% of the principal 
amount thereof if redeemed sub- 
sequent to Sept. 1, 1947, and on or 
prior to Sept. 1, 1950; 1% of the 
principal amount thereof if re- 
deemed subsequent to Sept. 1, 
1950, and on or prior to Sept. 1, 
1955, and without premium if re- 
deemed subsequent to Sept. 1, 
1955, and prior to maturity, pro- 
vided that such redemption may 
be accomplished upon terms of 
par and accrued interest without 
premium on the following op- 
tional dates respectively: $375,000 
on Sept. 1. 1945, $385,000 on Sept. 
1, 1946. $395.000 on Sept. 1. 1947. 
$405,000 on Sept. 1. 1948, $420,000 
on Sept. 1. 1949, $435.000 on Sent. 
1, 1950, $450.000 on Sept. 1, 1951. 
$465,000 on Sent. 1. 1952, $480,000 
on Sept. 1, 1953, $495,000 on Sept. 
1, 1954, and $510,000 on Sept. 1, 
1955. 

Bidders must specify the rate of 
interest which the bonds shall 
bear with all bonds to bear a uni- 
form rate. Interest rates as bid 
shall be in multiples of %4 of 1%. 
The highest bid will be deter- 
mined by deducting from the to- 
tal amount of interest computed 
to maturitv of the bonds. at the 
rate specified in the bid, the 
amount of premium, if any, bid 
therefor and the award will be 
made on the basis of the lowest 
net interest cost computed as 
aforesaid. 

Principal and interest payable 
at the principal office of the Spo- 
kane and Eastern Division of the 
Seattle-First National Bank of 
Spokane. or at the option of the 
holder of the resvective bonds at 
the princival office of the fiscal 
agent of the State of Washington 
in the City of New York (Chem- 
ical Bank & Trust Company), or 
at the principal office of the 
American National Bank & Trust 
Company of Chicago. Said bonds 
shall. be negotiable instruments 
under the law, provided, however. 
upon presentation at the office of 
the State Treasurer same may be 
registered as to principal only in 
the name of the owner on the 
books in his office, such registra- 
tion to be noted on the reverse 
side of the bonds by the State 
Treasurer as Bond Registrar, and 


thereafter the principal of such 





cording to the Municipal Finance | 


' 
| 
| 


| 


registered bonds shall be payable 


‘only to registered holder, his le- 


| gal representative or assigns. Reg- 
(istration shall not affect negoti- 


ability of coupons. After notifi- 


'eation of the award and prior to 


| the amount representing about! 
of the total income from all | 





Aug. 1, 1944, the successful bid- 
der will be required to deposit 
the total amount of the bid in cash 


| with the Spokane and Eastern Di- 


vision of the Seattle-First Na- 
tional Bank of Spokane, such 
amount to be held by that bank 
as trustee for the holders of all 
bonds of the aforesaid Sept. 1, 
1940 issue and to be disbursed by 
said trustee as of Sept. 1, 1944, for 
the payment of all outstanding 
bonds of the said Sept. 1, 1940 is- 
sue. On Sept. 1, 1944 or within 
10 days thereafter the Washing- 
ton Toll Bridge Authority will de- 
liver to the Spokane and Eastern 
Division of the Seattle-First Na- 
tional Bank the bonds for trans- 
mittal and delivery to the suc- 
cessful bidder. The bonds are to 
be used for the purpose of pro- 
viding funds for the payment in 
full of all of the Lake Washing- 
ton Toll Bridge Revenue bonds of 
said Authority issued under res- 
olution of the authority as adopted 
Oct. 4, 1940, which are outstand- 
ing on Sept. 1, 1944 (said bonds 
being called for retirement as of 
that date), and in addition all ex- 
penses incident to the calling and 
payment of said outstanding bonds 
and the issuance of said refund- 
ing bonds, which latter shall in- 
clude but shall not be limited to 
any and all escrow and Trustees’ 
fees, all legal fees for study and 
examination of the refunding is- 
sue and opinions thereon and 
costs of printing, authentication 
and delivery of said bonds. No 


‘bid to be considered for less than 


all of said $4,815,000 principal 
amount of bonds, nor for less than 
the par value thereof and accrued 
interest to date of delivery. In 
case of bids identical in amount 
the Authority reserves the right 
to make the award in its discre- 
tion to any of such bidders whose 
bids are equal. The right is re- 
served to reject any and all bids 
and to waive any irregularity or 
informality in any bids. All bid- 
ders must accompany and deliver 
to the authority with their bid a 
certified or cashier’s check for 
$100,000 drawn on a bank or trust 
company authorized to transact 
and transacting business in the 
State of Washington, to the order 
of the Washington Toll Bridge 
Authority, the amount of which 
check will be forfeited to the Au- 
thority as liquidated damages 
upon failure of any bidder, upon 
award, to complete and fulfill the 
terms of the bid. Action will be 
taken on all bids submitted not 
later than 9 p.m. (PWT), on July 
25, 1944. 


WEST VIRGINIA 
Cabell County (P. O. Huntington), 
W. Va. ' 


Bond Sale—Nelson, Browning. & 
Co., of Cincinnati, purchased re-, 
cently $1,447,000 234% semi-an- 
nual bridge revenue refunding 
bonds. Dated July 1, 1944. De- 
nomination $1,000. Due Aug. 1, 
as follows: $74,000 in 1951, $78,- 
000 in 1952, $82,000 in 1953, $86,- 
000 in 1954, $90,000 in 1955, $94,- 
000 in 1956, $98,000 in 1957, $102,- 
000 in 1958 and 1959, $103,000 in 
1960 and 1961, $104,000 in 1962, 
$110,000 in 1963 and 1964, and 
$111,000 in 1965. Bonds maturing 
in 1959 to 1965, are callable as a 
whole, or in part, in inverse or- 
der of maturity. 


NEWFGUNDLAND 


St. Johns, Newfoundland 


Bond Call—The Montreal Trust 
Co., Montreal, trustee for the sink- 
ing fund, has drawn for redemp- 
tion on Aug. 1, 1944, $20,000 6% 
sinking fund bonds, due Feb. 1, 
1947, divided as follows: $14,000 
Series A, $1,000 each: $3.500 Se- 
ries B, $500 each; $2,500 Series C, 
$100 each. Bonds will be redeemed 
at par and accrued interest to 
Aug. 1 at any of the principal of- 
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f is * a Grange ool District No 
re egg 4, nS aor 017,086 new capital issues and $151,193,581 refunding loans. For ee, _ Spemuatnmaneses 1% Se 36,000 100.503 
1942 the br i : a Mesa, Calif._______ ‘saditamsens 1945-1962 35,000 ; isi 
Lactance Roberge, it was an- PK? eb eakdown is $228,253,667 omens capital and $104,256,478 Le- | 2464 Lavaca County, Texas________ 2% 1945-1953 53,000 100 — 250° 
nounced at the City Hall on June| funding, making a grand total for the six months’ period of $332,510,- 60 — age School District sonnse0e 
: . ‘ ° ° 4 RS EE FEE 1 - 
ra The net ee en sag 145. In the accompanying tabulation we show the total volume of | 2686 Linn County School District — eo ee 
bv Bate reer as "$3.547.967 16. con-| financing during the first six months of earlier years, the amount | 2683 Litteton’ Township, ii. aio si a eSiareay oe 40 1,75 
Because of legislation by the| TePresented by refunding issues and amount of new capital debt am wos pon nnnnnann = Sica a 1945-1970 rd378,000 101.50 3.60 
cau n he es ar ee 1} -1953 
age ee a ne —<— created: aes feraes New Capita: | zee, LYDR County, ‘Texas.--—————- di, 1945-1953 118,000 100" 2'50 
a owe urin e ~ : a unding ew Capita Masen, Caw... 1945-19 ‘ ; 
} sactty ear to fore hy Hee Fe com- mented Amount Portion Volume 2686 McAlester, Okla. __________ na ee 1947-1964 aes aan Hed 
scal y rego mee | RSs Seis eoiteatice $604, 755,539 $283,143,885 $321,611,654 | 2356 Middlesex County, N. J -_ 1.10 1945-1959 423,000 100.24 1. 
mitments to its sinking fund| 194 -- 550,806,409 243,661,683 307,144,726 | 2572 Mississippi (State of)-____2-1% 1960-1961 2,000/000 100.00 i.73 
which had since been wiped out| !999----------=---- 726,898,600 110,585,647 616,312,953 | 55 Montgomery, Ala... 1% 1945-1952 132,000 -100.20 1.69 
by the reorganization of its $228, A 1936 - reo : 508,632,992 70,760,728 437,872,264 GO Moore, Okla... 14-2 1947-1956 11000 100 é 
000.000 funded debt. pacha s ace ae 556,806,135 129,730,865 427,075,270 | 56 Morgan County School District ’ --- 
,VUU , : cm ‘ : TO SEN, ED anew cctdipiiancn 0.90 1945-1952 
In his report, Finance Director Short-term municipal borrowing, most of which was in antici- pero bt Vernon, N. Y...._.....  % 1945-1948 50,000 100 0.75 
Roberge warned the administra-| pation of tax collections, amounted to $15,545,000 during the month uiinomab County _ Sohest 
tion that it must adopt a strict ; ; ie Sine 0 District No. 16, Ore.__.-__ 1945-1961 r135,000 idea me 
“pay-as-you-go” policy. He of June. Debt of this character is always in demand and is usually| ° ang County School oa le 
- ° . . . . ° . ’ ER = 1 A J 
warned the administration and| Purchased by banking institutions for their own account. anes Mettieson. rs SaeE RalaeD. 1y  aeccceale: 133,000 re — 
‘ , ae , ew Boston, Ohio... 1% 1950-1954 r31,7 46 
nig cog Aksoy rig menage Proagg is oo A The Province of Ontario was the principal factor in the»Cana-| 2571 New Britain, Conn..________ 0,90 1946-1955 ‘000 100.44 0.82 
— Pe Sectty to ~ bs. . pe 5 era dian municipal market in June, having placed an issue of $10,000,- sto 5 lll ga ry a 1.15 ares sees 60,000 100.21 1.13 
is ; 2 Oto. ess 1Y, -1965 175,000 100.32. Ll. 
that any future loans saaaat tee eaet 000 a we oer ——— sae issues served to increase the = wewson, DONG. 14... ha 1 1945-1964 200,000 10137 oat 
5 month’s total output to " i OP Sek ce ee 22,000 pee ge wma 
from current revenue. No United tks : 4. yA fi . : 57 Northfiela Township Graded 
He insisted that expenditures in 4 ates Possession financing was undertaken in the me Mey De. No. 11, Mich._ 3M 1945-1949 25,000 100.13 1.20 
_— re r . BR hii nails gushed eel various 1947-1965 2, . i 
the future must be limited to cent mont 2686 Norman, Okla. ___________-_various 1947-1965 Hoyer Fray ae 
purely ae a and Below we furnish a comparison of all the various forms of oana ee — one 1 1947-1952 28,000 100.006 0.98 
me at i n rrange- . : : : ; orman, a. _.___________various 1947-1958 : i 
meanerts: 30 Ba — tat a obligations sold in June during the last five years: 168 North East, Pa.___. See ee 1940-1957 48000 100.54 ie 
‘4 o0ee Manes We a ke cs 1 m 
penditures of doubtful nature ae — 1942 1941 1940 ae Ok: ee See a rth 1945-1962 570,000 103.56 es 
“ 4 9? 2 ‘ ’ . 
superior governments,” provin- . . . 2683 Park Hills, Ky.-.------------" | ----- 
; mn : SS : : Pp their | Permanent loan /U. S.) 31,454,008 50,947,363 32,394,124 85,091,518 84,739,605 | 2462 Parkton, N.C... 3% 1945-1950 16,000 100.20 3.19 
cial and federal must pay their| «Temporary loans (U. S.) 15,545,000 47,389,490 79,228,511 81,772 ; : ‘ 
; ‘ ‘ ,228, ,772,622 69,885,458 | 167 Parma, Ohio _._____ 3% 1954 30,000 100.62 3.37 
share. Although his report did not | Canadian loans (permanent): 57 Pennington County, Ind. Sch. ; : A 
state it specifically, the finance Placed in Canads_-- 14,455,160 20,336,000 239,860,933 807,054,400 1,018,801 pe Dist. No. 102, Minn,___-___ 2% 1947-1964 131,000 eats Be 
- a , ; one one one Philadelphia, Pa. _..__________ 1 
agg mee ceaion ued ola Bonds U. S. Possessions None None None 250,000 None | 2462 Polk ele N ES EAP ae ot ieas-2008 Lae 100.00 Bei 
: FA - — | 2683 Pclk County Special Road and . 
expenditures the greater part of Total 61,454,168 118,672,853 351,483,568 974,168,540 155,643,864 Bridge Districts, Fla....... 1.90 1957 r26,000 100.025 1.89 
which, if not all, are borne by the *Includes temporary securities issued by New York City: none in June, 1944; 55 Polk County Special Road and 
city. o33. oon, o00 in Syne. 1943: $32,000,000 in June, 1942; $42,500,000 in June, 1941 and| Ry Brg meee ig nr ge 1.80 1958 155,000 100.03 1.7%, 
n ne, ; ial Road an 
The past year had. been the $e Bridge Districts, Pla 1.80 1 
; Pa : Dhar a ae ‘ “ » Pla....--- 955 130,000 100.03 1.79 
most prosperous in municipal his- The number of municipalities in the United States issuing pi ae a —omcenten Hh oo eene —— 101.15 1.35 
: : Hho ; 2 “ea V2 - , 100. . 
stg ORs, NONE Tae. eames See permanent bonds and the number of separate issues made during nate Pett » ar ia aeprenone seers t= 1% 1947-1964 120,000 100.03 49 
‘ f , : ? unnemede enone comme 1945-1968 r245,000 100 3.00 
“The revenues were without pense pe 111 and 125, respectively. This contrasts with 112 and 2463 Sali Ore. eis gener Dik “2%-1 1945-1958 135.000 100.02 117 
precedent, but I must warn the or May. Re, areca OWEe SS 
a : : s ; ; y REE AR ERT 1.40 1945-1 
administration that when business For comparative purposes we give the following table, showin 61 South Carolina (State of)___vari 45-1982 eee a 
returns to normal th ill be ‘ . S| 60 stark C ari. 1046-1952 "Ise00° t0037 | 166 
beyond douse the seleaael maaee: the aggregate bond sales for June and the six months for a series | 2¢6e7 ei a cn Mg ror te ee . 100.37 = 1.06 
sity to control expenditures.in the | °f yeas. In ‘these figures temporary loans and bonds issued by | 3383 Lov egy Wg ~------------- 7 coeerenee 75,000 101.27 1.14 
strictest sense,” he said. Canadian municipalities are excluded: 2356 Utica, N. Y. Series A... 0.75 1945-1954 "150,000 100.08 0.73 
2356 Utica, N. Y. Series B--______- 0.75 1945-1954 40,000 
The City of Montreal had never Month of For the Month of For the 42356 Utica, N. Y. Series C_________ 0.75 1945-1949 7,000 100.08 On 
been in such a liquid position as Year— June 6 Months Year— June 6 Months | 2356 Utica, N. Y. Series D_________ 0.75 1945-1949 21,000 100.06 0.73 
that of Ape. 20, 1944, said Finance | 194{-—----—-.- squegeees sauzemsee, tane----—------slnaaeizas ouuaaenea | Si: Chae © rie Oe eee ee 
: = x 3 ‘i } “eer tes sinsll A , A ,462 ashita Lake Vall 
Director Roberge. Instead of Ow-| i947": 32394124 332,510,145 1934. «145,126,622 519,570,535 District, Okla. merenitcomey Ft 1947-1952 12,000 100.59 
ing banks $6,427,836 in treasury | i94i_......._.- 85,091,518 604,755,539 1933_________ 103,399,535 226,425,126] 2575 Warren, Ohio _....- 5 1945-1949 56,141 100 Rte! 
bills because of borrowing in an- soe. at Bhan booties Saas rn a ae a 2 528,469,540 Pm. ee Indep. Sch. Dist., Tex. 3% --~-~--- 133,000 ated _ 
“pr Ret: . s. Ln Se 898, saved _ 120,611,521 851,188,436 4 Westwood, N. J._....._..___. 1.20 1945-1954 15, 1 
ticipation of revenue, the city had Se See 144,088,903 508,632,992 1930_____ __ 151,639,581 765,536,582 | 2460 White Hall, Ill.___._.._._._____ 1945 = — 1.38 
completely wiped out temporary | 1937... 112,050,839 556,806,135 2686 Williamston, S. C....___.____ 4 1945-1971 rd81,000 a3 
loans and had a cash balance of ee: ; : : 2574 Wilmington, N. C.____ ~sielil various 1945-1980 300,000 100.00 1.73 
$5.988,932.48. Following is a list of all of the issues sold during June: . a ben y emg -- 1% 1945-1954 ie 4 100.92 1.08 
: : ; : re 00 strict, Spe miming SSR TL r66, we igaas meee 
<dhiilion wich kon cliowed the — scant Sate Saateriee EES iii tiie To. hone sales for June (111 municipalities cov- ——__——— 
it : 2460 Adrian, Mich. __.__-...-.._various 1946-1953 d$125,000 100.035 0.91 ng separate issues) -~_~----_------------~~- k$31,454,008 
city to wipe out the blot of de- 2461 Albuquerque Municipal School d Optional. k Not including $15,545,000 temporary loans or funds obtalnid by 
fault in payment of maturing District, N. Mex.- ...-..various 1947-1964 500,000 100.015 1.19} States and municipalities from agencies of the Federal Government. r Refunding bonds 
bonds, and had arranged pay- a peeyeng tes th ig aa wi > _- various aaa saan ri6,000 i00 1.88 J 
ne - 2483 Aston Township ist., Pa. 1% 7-1956 20,000 101.20 1.08 CANADIAN MUNICIPAL FINAN JUN 
ments within its capacity to pay. -463 Beadle County, * so agepanatads 1% 1945-1959 430,000 100 tae a CING IN E 
257 edford, _ pes ane od 4 945-15 r40,000 1009.05 1.74 
Quebec, Quebec 2574 Bedford. Ohio ___._......---_ 1% 1945-1950 r390,000 100.34 1.65| No. Name Rate Maturity Amount Price Basis 
Bond Sale—The $1,450,000 city; 2574 Bellevue, Ohio __-___--_-___- 1945-1950 6300 102.397 _-_|, 63 Calgary, Alberta ----__-___. 3-3%2 1945-1961 $1,635,000 100.07 © 3.41 
bonds offered for sale on July 7|.1€& Blakely, Pa. - 3 1945-1954 r10,000 _. _..| 2464 Canada (Dominion of)---.--- = -------- *65,000,000 ~~ 
- 2572 Brentwood School District, Mo. 1% 1958-1962 55,000 100.022 1.37} 2687 Canada (Dominion of) __---.- ~------- *65,000,000 --<«. oes 
were awarded to Wood, Gundy &j| 58 Buffale, N. Y.--_-_____- 285,000 _..  _._| 63 Canada (Dominion of)___~-_- ~--—--~- *65,090,000 RS 
Co., of Toronto, at a price of 97.77.| 58 Cape May, M. J. ; __ 2.40 1945-1949 32,000 100.06 2.38 acne pi Poe ong enpmee a 2% yee ye j éakaie 100.07 2.73 
166 Carlsbad, N. Mex.._...._.____. 1%4 1945-1954 30,000 102.21 1.31 | <2, re, Que. -___________various o 20 years 060,000 98.50. _.. 
Dated July 1, 1944. Interest rate) 2463 Cement, Okla. ——-—---. : As 5,000 ““" | 2576 Montreal Roman Cathclic Sch. : 
not stated. Due serially in 20/6 Chillicothe, Obio —-----_---._ 1% 1945-1953 6,500 100.19 1.46 Commission, Que. -_-__-- various 1945-1964 1,000,000 anna ae 
vears. Other bidders were as fol-'! 2080 Cleveland, Tenn. _.______-.__ 1% 1945-195 r40,000 100 1.75| 63 Mount Royal, Que. ____..--various 1945-1964 225,000 99.00 __ 
iows: e400 Coots. Pils. ....-...<....2..0 3 1945- proved r820,000 Bese fae 63 Ontario (Province of)_______- 2% 1945-1954 10,000,000 eae rw 
Bidder: Price | 2974 Cochecton, Lake Huntington 2576 St. Columb De Sillery, Que..-._ 3 1945-1964 64,000 06:85: js 
Oe a ong I EE see eee 96.85 Sewer District, N. Y.__-_--- 1% 1945-1954 10,000 100.20 1.46 s PP ee oe EE 
ee ee ae eal 96.64 2464 Corpus Christi, Texas__...._various 1945-1969 125,000 100.03 2.36 Total Canadian municipal bonds sold during June. -_ $14,455,160 
Dominion Securities Corp., Toronto 96.64 2464 Corpus Christi, Texas______- various 1945-1969 275,000 100.03 2.36 *Temporary financing; not included in above tetal. 
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Pause one brief moment. Compare your lot—and 
that of the men and women in your employ—with 
the lot of the infantrymen who meet the enemy 
face to face, who do the hardest fighting, who 
suffer the most casualties. 

Let the full impact of war’s unending grimness 
swiftly convert any tendency toward complacency 
into revitalized urgency. Remember—the war is 
not yet won, 

As top management and labor, you’ve been en- 
trusted with two major responsibilities —steadily 
maintained production, and steadily maintained 
War Bond Sales through your Pay Roll Savings 
Plan. 

Decide now to revitalize your plant’s Pay Roll 
Plan. Have your Bond Commiitee recheck all 
employee lists for percentages of participation 
and individual deductions. Have Team Captains 
personally contact each old and new employee. 
Raise all percentage figures wherever possible. 


Don’t underestimate the importance of this task. 
This marginal group represents a potential sales 
increase of 25% to 30% on all Pay Roll Plans! 


Your success will be twofold: A new high in War 
Bond Sales; and a new high in production. Be- 
cause a worker with a systematic savings plan has 
his mind on his work—not on post-war financial 
worries. He’s taking care of the future now. His 
own. And his Country’s future. Help him! REvti- 
TALIZE YOUR WAR BOND PAY ROLL SAVINGS PLAN. 


WAR © 
Yk, % 
” 


Official U. S. Coast Guard Photo: The elevator to a Coast 
Guard-operated transport hospital 
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